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HAA3OPEH CbBET

AceH XpucmoB
Mpegcegamen Ha Hag3opHus cbBem

leopau JeHkoB
3amecmHuk npegcegamen Ha Hag3opHus cbBem

Pagu leopaueB
YnaeH Ha Hag3opHusa cbBem

YNPABUATEAEH CbBET

Kupun BowoB
Mpegcegamen Ha YnpaBumeaHus cbBem

Buonema [JapakoBa
3amecmHuk npegcegamen Ha YnpaBumenHus cbBem
u ManvAHUmMeneH gupekmop

AceH MuHueB8
UaeH Ha YnpaBumenHus cvBem

3acmpaxoBamenHo gpykecmBo “EBpouHc” ALl e pezucmpupaHo
B kpas Ha 1996 2.

30 “EBpouHc” Al npumexkaBa paspeweHue 3a u3BbpwBaHe Ha
3acmpaxoBameAHa geuHocm, udgageHo om HauuoHaAHus cbBem no
3acmpaxoBaHe npu MuHucmepckus cbBem Ha Penybauka Bbazapus N¢ 8
om 15.06.1998 2.

OcHoBHu akuuoHepu Ha 3[ “EBpouHc” ALl ca “Cmapkom XoaguHza” ALl cbc 62%
u “EBpoxong” Al cvc 11%.

B 30 “EBpouHc” ALl geicmBa gBycmeneHHa cucmema Ha ynpaBaeHue ¢
HagsopeH cvBem u YnpaBumeneH coBem.
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OBPBLLUEHNE HA USMBbAHUTEAHUA ANPEKTOP

YBarkaemu gamu u 2ocnoga,

Mwmam ygoBoancmBuemo ga Bu npegcmaBs geuHocmma u peayamamume Ha EBpouHc
npe3 2005 2oguHa.

Mpe3 2oguHama ¢uHaHcoBusm cekmop B BbAzapus be cpeg Hau-guHaMUuyHO
pasBuBawume ce cekmopu B 6vazapckama ukoHomuka. 3acmpaxoBameaHusm nasap
npogbAKu Bb3xogauwiusm cu memn Ha pas3Bumue u ombeasza pbcm om 25%,
usnpeBapBauku 3HauumeAHO memna Ha pacmeXX Ha HauuoHaAHama ukoHomuka.
Mpe3 2005 zoguHa b6axa npuemu BakHu HopmamuBHU akmoBe ¢ ueA xapMoHu3auus
Ha bvazapckomo 3akoHogameAacmBo ¢ moBa Ha EBponelickus colo3. Teau npomeHu
nocmaBuxa 3acmpaxoBameaHus cekmop B8 ycAoBus Ha Aubepausauus u Ha cBobogHO
onpegeAsHe Ha 3acmpaxoBameAHume npemuu, kamo noBuwuxa uzuckBaHusma kom
3acmpaxoBameAume.

MamuHanama 2005 2oguHa bewe MHo20 BavkeH nepuog 3a pazBumuemo u ymBopkgaBaHemo Ha EBpouHc.
Ycuausima u uHBecmuuuume, HanpaBeHu npe3 nocaegHUmMe HakoAko 20guHU, ocugypuxa cmabuaeH pacmex kakmo
kamo ¢uHaHCcoB pedyamam u nasapeH gaa, maka u kamo pbcm Ha npuxogume.

Opy>kecmBomo omuuma egHa CuAHa 20guHa, 8 kosmo nogobpu 3HauumeAHo cmpykmypama Ha 3acmpaxoBameAHus
cu nopmdelA u pa3wupu nazapHume cu nNo3uuuu.

PeaAusupaHusm ¢uHaHcoB pe3ayamam om EBpouHc e neuyanba B pasmep Ha 1,39 MAH. AeBa cnpsamo 593 xuA. AB. 3a
2004 zoguHa uau HapacmBaHe om 134%. MNpemulHuUsmM npuxog 3a 2oguHama HagxBopas 40 MAH. AB. UAU pbCm no
mo3u nokazamen om 37%, koemo 3HauyumenHo usnpeBapBa yBeAuueHuemo Ha hpemulHuUs Npuxog Ha
3acmpaxoBamenHus nasap kamo usno. KBomama Ha owemumocm ce 3ana3Ba Ha HuBomo om 2004 zoguHa — 37.2%.
M3nanameHume obe3wiemeHus 3a 2005 2oguHa Bb3auzam Ha 15 MAH. AB. locmu2Hamomo CbomHoweHue e
npuemauBo, npegBug Hakonkomo mexkku HaBogHeHus npe3 2oguHama, 06xBaHaAu peguua pe2uoHU Ha cmpaHama u
HaHeCcAU 02pOMHU MamepuaAHu 3azybu.

Mpes 2005 zoguHa npogbaku yecnewHomo pa3Bumue Ha kaoHoBama mpexka Ha EBpouHc, kamo kbm kpas Ha
20guHama u3usAo 3aBbpuwiu U npoueca Ha uHBecmuuuu B obopygBaHe u uszpadkgaHe Ha HOBu npegcmaBumencmBa.
B momeHma komnaHusma pasnonaza ¢ Hag 100 mogepHu oduca. OpykecmBomo BbBege HoBu cmaHgapmu B
obcay>kBaHemo Ha kaueHmume u pabomama ¢ npegcmaBumenume Ha EBpouHc, 8 cbomBemcmBue ¢ npomeHume B
HopmMamuBHama ypegba u usuckBaHusma Ha EC.

Kom kpas Ha 2005 2oguHa npukalouu HanvAHO npouecbm Ha BHegpsaBaHe Ha HoBama uHpopmMauuoHHO-cuemoBogHa
cucmema u Ha mogyaa “CuemoBogcmBo”. Haauuuemo Ha mo3u mun uH$opmMauyuoHHa cucmema uyBecmBumenHo
noBuwu epekmuBHocmma Ha gpy>kecmBomo u cnomozHa 3a no-6bp3omo u kavecmBeHo o0bcaykBaHe Ha kaueHmume.
Mpe3 2oguHama BvB Bcuuku oducu Ha komnaHusima 6e BHegpeH U cheuuaAusupaH copmyep, npegocmassaul
BbamokHoCcm 3a UHgUBUgyaAHO mapudupaHe Ha npemusma no 3acmpaxoBka “TpaxkgaHcka omezoBopHocm”, cbobpasHo
puckoBus npodpun Ha Bogaua.

MNpe3 meceuy, loHu EBpouHc yBeauuu kanumana cu om 4 Ha 5 MAH. AB. upe3 napuuHu BHocku om akuuoHepume u
HepasnpegeAneHa neyanba om MuHaAu 20guHu. B kpas Ha 2005 2oguHa Komucusma 3a ¢uHaHcoB Hag3op nomBbpgu
npocnekma 3a Bmopu4yHo NyBAUYHO npegAazaHe Ha akuuu Ha EBpouHc u Bnuca komnaHusma 8 Pezucmbpa Ha
nybAuuHuUme gpy>kecmBa. TopzoBusma ¢ akuuume Ha EBpouHc Ha Bvazapckama ¢oHgoBa bopca oduuuanHo
cmapmupa Ha 31 aHyapu 2006 2.

MNpes 2006 zoguHa EBpouHc ouakBa ga npogbaku pa3Bumuemo cu ¢ memnoBe, usnpeBapBawu pa3Bumuemo Ha
obuio3zacmpaxoBameAHus nasap kamo usno. Mo Npo2HO3HU gaHHU nasapHusim gsiA Ha komnaHusima 3a 2006 2oguHa
ce ouakBa ga gocmugHe 5%, a npemudHusm npuxog — 55 MAH. AB. uau pbcm Hag 30% npu NPO2HO3€eH pbcm Ha
3acmpaxoBamenHusi nasap okono 15 — 17%.

Kamo couuanHo omezoBopHa kopnopamuBHa cmpykmypa, EBpouHc we npogbaku ga pa3BuBa u ymBopkgaBa
mbpaoBckusa cu mogen, kamo akueHmupa Bbpxy nogobpsBaHe kauecmBomo Ha 3acmpaxoBamenHus nopdpeua u
2eHepupaHe Ha cmabuAeH pacmexX Ha gobaBeHama cmouHocm Ha akuuoHepume.

3a gobpume pesyamamu, koumo EBpouHc nocmuzHa npe3 2005 2oguHa, bux uckana ga bra2ogaps Ha Hawume
kaueHmu, napmHbopu u akuuoHepu 3a nogkpenama u goBepuemo, koemo Hu okasBam, Ha MeHug>kbpckus ekun u
Hawume koAneau 3a chogeAeHUMe UEHHOCMU U NpPUHOCa UM 3a hocmuzaHe Ha obuiume UeAU U Mucus.

BVOAETA OAPAKOBA:
[V13nbAHUMeEAeH gupekmop/
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MAKPOMKOHOMUYECKA PAMKA HA BbATAPUA 3A 2005 2.

Peslome

O6woukoHoMu4vecku meHgeHUUu

Mpe3 uamuHanama 2005 zoguHa Bbazapus HanpaBu BakHu kpauku B

npoueca Ha npucbeguHsBaHe kom EBponelickus cvlos. Caeg npoBegeHume
napAaMeHmapHu uszbopu npes3 M. loHu 2005 2oguHa be cvb3gageHa mpunapmuuHa
koanauuusi ¢ ocHoBHa ueA npuemaHe Ha cmpaHama B EC Ha 01.01.2007 2oguHa.
MakpoukoHomuueckama cmabuAHOoCm ce 3anas3u U Npe3 Hacmoswama 20guHa.
Bucokusm ukoHomuuecku pacmexk, omuemeH npe3 2004 2oguHa npogbAku

u npe3 nbpBomo mpumeceuue Ha 2005 zoguHa BB ombenssa HapacmBaHe

om 5.5 %, nogkpeneH om uHBecmuuuume, nompebAeHUemo U UsHoca.
YyrkgecmpaHHume uHBecmuuuu 3a 2005 2oguHa ca 1,789 maH. eBpo, npu moBa
6e3 ga e ckaloueHa 3Hayuma npuBamusauuoHHa cgenka. CbomHoweHuUemMo
MeXkgy BbHWwHama mbpaoBus u 6pymHus BompeweH npogykm Ha cmpaHama,
uAalocmpupalwio cmeneHma Ha uHmezpupaHocm Ha bbazapckama ukoHomuka 8
cBemoBHama, HapacmHa om 103 Ha cmo npe3 2004 2oguHa Ha 119.5 Ha cmo
npes 2005 2oguHa. QuHaHcoBume nokaszameau ocmaxaxa gobpu. Jeduuumobm
no mekywama cmemka ce yBeauuu go 6.4% npe3 nepuoga, cpaBHeHo ¢ 4.9%
npegu egHa 2oguHa, nokpum ususAno om npekume uy>XkgecmpaHHu uHBecmuuuu.
BoHWHUSM gbA2 Ha cmpaHama Hamans go 62.6% om BBl (cpaBHeHo ¢ 63%

B kpas Ha 2004 2oguHa). Cnopeg nocaegHama oueHka Ha BHB uHpaauusma B
kpas Ha 2005 2oguHa e 6.5 Ha cmo cnpsamo 4 Ha cmo 3a 2004 2oguHa.

N36paHu ukoHomuuecku nokazameau

N36paHu ukoHomuuecku u 3acmpaxoBamenHu nokazameau 2005 2004 2003
LlenmpaneH kypc Ha BHB B8 kpas Ha nepuoga (BGN/USD) 1,66 1,44 1,55
‘OcHoBeH AuxBeH npouerm (%) 205 237 2.83
ToguwHa udrauus B kpas Ha nepuoga (%) 65 4 56
‘CpegHozoguwwa unaauus (%) 5 62 24
ToguweH peaneH ppem va BBM (%) 55 56 45
'BBIM Ha 2naBa om HaceaeHuemo (eurd) 2771 2504 2264
Tpeku upkgu uHBecmuuuu (euromak) 1789 27271 1851
Tpeku uHBecmuuuu 8 Bozapus/ geduuum Ha mekywa cmemka (%) | 707 2411 1135
Tpeku upkgu uHBecmuuuu/ BBA (%) 8 14 105
'BpymeH BoHweH goaz koM kpas Ha nepuoga (euro MaH.) 1453000 12552 10640
‘Bpymen BvHweH goaz (% omBBM) 6770 644 | 60.2
'PaBHuwe Ha 6espabomuuama B kpas Ha nepuoga (%) 107 122 135
‘Cango no mekywama cvemka (euro MAH.) 436910 295350  -2199.60
‘Cango no mekywama cmemka (% omBBM) 206 52 125
[opkaBeH u gopkaBHozapaHmupaH goAz (Uro MAH.) 6865 7979 8535
[opkaBeH u gopkaBHozapaHmupaH goaz (% om BBM) 323 409 482
'BpymeH NpemueH npuxog om sacmpaxoBae (euro MAH.) 5467 4256 3405
‘3acmpaxoBamenHo nponukBare (%) 268 219 193

WismoyHuk: BHB
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3ACTPAXOBATEAHUAT NMASAP B BbAITAPUA MNMPE3 2005

M npe3 2005 zoguHa dpuHaHcoBusm cekmop B Bbazapus npogvakaBa ga e
cpeg Hal-guHamu4Ho pa3BuBawume ce cekmopu Ha 6bAa2apckama ukoHomuka.
Pa3Bumuemo Ha HebaHnkoBomo ¢uHaHcoBo nocpegHuuecmBo u3npeBapBa
3HauumenHo pasBumuemo Ha ueaus cekmop.

3acmpaxoBamenHusm nasap 8 Boa2apus ombeaasa pbcm om 25% npes

2005 2zoguHa. Cmpykmypama Ha 3acmpaxoBameaHume nopmdelu Ha
3acmpaxoBamenume Cbw,o ce U3MEHU guHamuuHo, cregBauku meHgeHuusma Ha
eBponeuckus na3sap.

MpemMulHUsM npuxog Ha obuio3acmpaxoBameaHume komnaHuu 3a 2005 2oguHa
€ 910 MAH. AB., kamo pbcmbm cnpsiMo cbuwusi nepuog Ha 2004 2oguHa e 25%.
OuakBa ce 20guwHuUsmM npeMueH npuxog ga npogbaku ga ce nokauBa ¢ 25% go
2007 2oguHa. lenom Ha npeMulHusi npuxog om 3acmpaxoBku om BBI1 e okono
2.7%, 3HauumeAHo no-Hucbk om mo3u 8 cmpaHume om EBponelickus cvlos,
kbgemo cpegHusam gsa e 5.7%.

HuHamukama Ha nasapa npogbakaBawe ga ce gukmyBa om 3acmpaxoBkume
“MpakgaHcka omezoBopHocm” u “Kacko”, dopmupawu 65 Ha cmo om obwume
npuxogu.

B obwomo 3acmpaxoBaHe geAbm Ha uMmyuwecmBeHomo 3acmpaxoBaHe He
omzoBopu Ha meHgeHuuume Ha nasapa. Bonpeku ouakBaHusima 3a no-

20AfIMO hompebAeHUe Ha Mo3u mun 3acmpaxoBameAHu npogykmu nopagu
HacmbhuAume npupogHuU 6egcmBusi npe3 Asmomo Ha 2005 2oguHa, omuyemume
nokasaxa cnag om 44,7 mMAH. AB. 3a 2004 2oguHa Ha 34,4 MAH. AB. npemueH
npuxog 3a 2005 2oguHa.

Mpe3 gekeMBpu bsaxa npuemu BakHu HopMamuBHU akmoBe ¢ ueA xapmoHu3auus
Ha bvazapckomo 3akoHogameAacmBo ¢ moBa Ha EBponelickus colos. Tesu
npomMeHu nocmaBuxa cekmopa B ycaoBus Ha Aubepaausauus u Ha cBobogHo
onpegensHe Ha 3acmpaxoBameAHume npemuu, HO noBuwuxa uduckBaHusma kom
3acmpaxoBamenume.

Mpegnpuemu Baxa u cmbnku 3a nogobpsaBaHe Ha UHPpopMaUUOHHamMa cucmema
mexgy opzaHume Ha MBP, KOH u MapaHuuoHHus ¢oHg, upes kosmo we ce
koHmpoaupa 06xBambm Ha “IpackgaHcka omzoBopHocm”. Lieaume, nocmaBeHu B8
goknaaga Ha EK ca gocmuzaHe Ha 90 Ha cmo obxBam 3a masu 3acmpaxoBka u
noBuwaBaHe 3acmpaxoBameaHama kyamypa Ha HaceneHuemo.

TOOWLLEH OTYET 2005 5
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Mo-Ba)kHu cobumusa npe3 2oguHama

Ha 13 anpua 2005 2oguHa 3a 3amecmHuk-npegcegamen Ha Komucusma 3a
QuHaHcoB Hagsop 6e HasHaueHa Paauua AzalH.

Mpe3 loHu 2005 2oguHa ABcmpuuckama Wiener Stadtische kynu 26% gsaa om
Bvazapcku umomu om Hemckama HUKCoburg. Cowo maka ABcmputckama
3acmpaxoBameaHa komnaHus npugobu akuuu u om eguH om BvbA2apckume
cobcmBeHuuu, kamo no mo3u HauuH yBeAuuu geaa cu B Bbazapcku umomu Ha
98.15%.

Mpe3 loau 2005 2oguHa ABcmpuuckama UNIQA Group npugobu 20% om
3acmpaxoBamenHa komnaHus Bumowa. Ckopo caeg moBa CaoBeHckama
komnaHus XuBaeHbe u KD XoAaguHe nogagoxa MoAba 3a usgaBaHe Ha AUUEH3 3a
peaucmpupaHe Ha >kuBomosacmpaxoBamenHa komnaHus.

HoBa obwo3acmpaxoBamenHa komnaHus 6ewe pesucmpupaHa nog umemo OCK
lapaHuus. CobecmBeHuuu Ha komnaHusma ca yHeapckama OTP lapaHuus [74%/,
u Bvazapckama OCK BaHk /26%/, u gBeme uacm om yH2apckama ¢uHaHcoBa
2pyna OTP.

Mpe3 HoemBpu 2005 2oguHa ABcmpuuckama Wiener Stadtische, ma>kopumapeH
cobcmBeHuk Ha Bvazapcku umomu, npugobu gasoBo yuacmue om 40% B Kardan
Financial Services BV. [KFS/ upe3 uHBecmupaHe Ha kanumana. Kardan Financial
Services e maxkopumapeH cobecmBeHuk ¢ 58.18% B Tu Bu Au XoaguHe, koumo
om cBos cmpaHa e makopumapeH cobecmBeHuk Ha 10 He-baHkoBu ¢uHaHcoBu
komnaHuu, BkalouumenHo bbAazapckume byacmpag u Byacmpag XKuBom.

B nocaegHomo mpumeceuue Ha 2005 2oguHa no-BakHu cobumus B ompacbaa
ca omHemMaHemo Ha AuugH3uume Ha gBe 3acmpaxoBamenHu komnaHuu — 3K
“XungoH” Al (3K “lOnumep” Al) u M3K “EBpona” ALl, nopagu npegcmaBsHe Ha
HeBspHa uHpopmMauus omHOCHO GuHaHCOBuMeE UM NOCMbBNAEHUSI.



MPEMAEQ HA OENHOCTTA HA 311 “EBPOVHC” AQQ

Bug 3acmpaxoBku

MamuHanama 2005 zoguHa beuwle guHamuyHa N0 omHouweHuUe Ha BbBegeHume
npomeHu B 3acmpaxoBamenHus cekmop B Boa2apus.

3a 3[ “EBpouHc” ALl coguHama ombens3a kpas Ha eguH ycheweH nepuog om
pa3Bumuemo Ha komnaHusma, npe3 koimo ms noBuwu nasapHus cu gaA u
ombensiza 3HaUUMEAEH pbCm Ha CbbpaHumMe NPEMUUHU NPUXOgu.

Peanusuparnuam om 3[ “EBpouHc” Al npemueH npuxog 3a 2oguHama HagxBopas
40 MAH. AB. npu 29,4 MAH. AB. 3a 2004 2oguHa. Pocmbm Ha komnaHusma

no mo3u ocHoBeH nokazamen e Hag 37%, koemo 3HauumenHo usnpeBapBa
yBeAuueHuemo Ha npeMulHus npuxog Ha 3acmpaxoBameAHusi na3ap kamo

usno u e ¢ 9 nynkma noBeue om peanusupaHus pocm om gpy>kecmBomo 3a
npegxogHama 2oguHa.

PeanusupaHusm ¢uHaHcoB peayamam e neuvanba B pasmep Ha 1,39 MAH. AB.
cnpamo 593 xua. AB. 3a 2004 zoguHa uau HapacmBaHe om 134%.

YcnewHa 6ewe u kamnaHusima no 3acmpaxoBka “TpakgaHcka omezoBopHocm”,
yuiumo pbcm 3a 2005 zoguHa e 67.7%. OcHoBHUMe npu4vuHU 3a moBa ca
yBeAauueHus bpou Ha 3acmpaxoBameAHume azeHmu, wupokama kaoHoBa Mpexka
u epekmuBHama peknamHa kamnaHus. B pesayamam npemulHusm npuxog no
masu 3acmpaxoBka ombeasza Hau-Bucok gsA B obuius npeMueH npuxog Ha
gpy>kecmBomo — 39.3% cnpsamo 32.0% npe3 2004 2oguHa.

MpemueH MpemueH MpemueH Pvcm Ha npe-
npuxog npuxog npuxog MulHUA npuxog
3a 2003 2. 3a 2004 2. 3a 2005 2. 3a 2005 2.
B XuA. AB. B XuA. AB. B XUA. AB. B %
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Ha Bmopo msacmo no gsaa B npemuuHusa npuxog Ha komnaHusma ce HapexXkga
3acmpaxoBkama “ABmokacko” — 32.3%, kamo pbcmbm Ha cvbpaHume om 3[]
“EBpouHc” Al npemuu no Hes e 30.4%. HapacHaausm obem no 3acmpaxoBku
‘ABmokacko” ce goaku B 2onsva cmeneH u Ha hognucaHume HoBu goz2oBopu 3a
3acmpaxoBamenHo ob6caykBaHe ¢ noumu Bcuuku 2oAemu AU3UH20BU komnaHuu,
npegaazawu AuU3uHz2080 puHaHcupaHe 3a nokynka Ha HOBu aBmomobuau.
®akmobm, ue cpegHus cpok Ha AusuH20Bume goz0Bopu HagxBbpas 48 mMeceua
2apaHmupa Ha komnaHusma nocmosiHHO HapacmBauw, hpeMueH npuxog No
3acmpaxoBka “ABmokacko” u npe3 caegBawume 4 go 5 20guHu.

Mpe3 2oguHama npogbAku cmabuAHUsSImM pbcm Ha npuxogume om 3acmpaxoBka
“Mopcko kacko” — Hag nem u nonoBuHa nomu, 8 cpaBHeHue ¢ hocmugHamomo
npe3 2004 zoguHa. To3u pvcm ce gonku kakmo Ha BkalouBaHemo Ha HoBu
naaBamenHu cbgoBe B 3acmpaxoBaHama om gpy>kecmBomo cvBkynHocm, maka
U Ha nocmuagHamomo yBeAuueHue Ha mapupHume cmaBku no 3acmpaxoBkama.

3acmpaxoBka “3eneHa kapma” omueme cmabuAusupaHe Ha pbcma cu B8
nocmuzHamus o6em Ha npeMulHusi npuxog, hopagu moBa ue Ha nasapa kamo
usno He ce HabalogaBa pvcm Ha masu 3acmpaxoBka. B pesyamam Ha pvcma
Ha obwus npemueH npuxog Ha 3[ “EBpouHc” ALl u 3ana3BaHe obema Ha
3acmpaxoBka “3eneHa kapma” genom U 8 npemulHus npuxog ce noHWwku ¢ 3
npoueHmMHu nyHkma go 7.9%.

Hag 18% pbcm 6e nocmugHam u npu umyuiecmBeHume 3acmpaxoBku,
gbrkaw, ce kakmo Ha npuBaeueHu HoBu kopnopamuBHu kaueHmu maka u
Ha noBuwaBauwiusa ce bpou Ha 3acmpaxoBameAaHume noAuuu, ckalouBaHu c
nocpegHudecmBomo Ha bankume — Aaugepu B kuauwHomo kpegumupate.



3ACTPAXOBATEAEH MOPTOENA 1 OCHOBHN OUHAHCOBIW NMOKA3ATEAU

Pocm cnpamo

2004 2. 2005 2. 2004 2.
XUA. AB. XUA.AB. B %
NPEMUEH NPUXoA 29 472 40 328 36.83
N3MNAATEH OBE3LLETEHUA 10 987 15 028 36.78
3ACTPAXOBATEAHU PE3EPBU 12 917 14 442 11.81
MpeHoc-npemutHu pe3epBu 7 353 8 010
Bucswu naawaHus 5 496 6 358
3anaceH ¢oHg 68 74
NHBECTULIMOHEH MOPTOENA 7418 7 842 5.72
Heno3umu 2590 2 831
OopxkaBHu ueHHU kHuka 1 853 1294
MnomeuHu obauzauuu 763 928
HegBukumu umomu HeobpemeHeHU ¢ mexkecmu 542 736
Akuuu u obauzauuu 8 mepzoBcku gpykecmBa 1670 2 053
BAAAHCOBA CYMA HA AKTUBA 19 722 28 494 44.48
MEYAABA NMPEAN OAHBYHO OBAATAHE 1733 1 641
AJAHBbYHO OBAATAHE 1140 248
NMEYMAABA CAEQ AAHBYHO OBAATAHE 593 1393 134.9
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KBoma Ha owemumocm

EguH om ocHoBHume nokasameau, Bb3npuemu kamo yHuBepcanHu 3a oueHka Ha

geuHocmma Ha 3acmpaxoBameAHume komnaHuu, e kBomama Ha owemumocm,

npegcmaBasBawa omHoweHue MeXgy usnaameHume obeswemeHus npes

2oguHama kbM cbbpaHus npemMueH npuxog 3a nepuoga. KBomama Ha owemumocm
3a 3[ “EBpouHc” ALl ce 3ana3Ba Ha HUBomo om 2004 2oguHa — 37.2%.
Ma3naameHume obeswemeHus 3a 2005 2oguHa Bb3aAuzam Ha 15 MAH. AB.

MocmuzHamomo cbomHoweHue e npuemauBo, npegBug Hskonkomo mexkku

HaBogHeHus npes 2oguHama, 06xBaHaAu peguua pesuoHuU Ha cmpaHama u

HaHEeCAU 02POMHU MamepuaAHU 3a2y6u.

Bug sacmpaxoBku UsnaameHu WMsnaameHu W3naameHu aan aan aan Pocm Ha
wemu wemu wemu 3a 3a 3a usnAameHu-

3a2003 2. 3a20042. 3a2005-a. 2003 2. 2004 2. 20052. me wemu

B8 XuA. AB. B XuA. AB. B XuA. AB. 8 % B % 8 % B %

IO Ha Bogaua Ha MIIC

C Hau-Bucok gaa B cymama Ha usnaameHume obeswemeHus e 3acmpaxoBka
“ABmokacko” — 55.6%, koamo ombeasdsa cnag om Hag 6 npoueHma, B8 cpaBHeHue
¢ 2004 zoguHa, cregBaHa om 3acmpaxoBka “3eneHa kapma” cbc 17.3%,

10 30 “EBPOMHC” ALL

ombeasizana pocm om 9 npoueHma u 3acmpaxoBka “IparkgaHcka omzoBopHocm

¢ 12.4% — cbc chag om 4 npoueHma.



N36paHu puHaHcoBu nokazamenu

Mokasamenu 2002 2003 2004 2005
[pemuer npuxog (xua. A8.) ] e Zee ST SUEET
Msnnamehu obeswemenus (xun.A8.) 7774 8067 ... 10987 .. 15028
_KBoma na owemumocm (%) | 4562 85.01  __......8728 | N 87.27_
Mevanba (xun. A8) 798 less 593 R
MNasaper gan (%) v 980 400 . R

3acmpaxoBamenHu pesepBu (xuA. AB.) 6 553 10 134 12 917 14 442

3acmpaxoBamenHu pe3sepBu

Mpe3 2oguHama 3acmpaxoBameaHume pe3epBu Ha 30 “EBpouHc” ALl baxa
yBeauueHu om 12 918 xua. AB. Ha 14 442 xuA. AB. Pbcmbm Ha pe3epBume ce
gbaku kakmo Ha yBeauueHuemo Ha npemulHus npuxog Ha gpy>kecmBomo, maka
u Ha paszBumuemo Ha wemume.

Pe3epB kom 31.12.2003 kom 31.12.2004 kom 31.12.2005
B XUuA. AB. B XUA. AB. B XUA. AB.
Hanna EBpouwc 5%0 ] 6851 ... Ts8T
_Han Ha npesacmpaxoBameau L S 6367 ... T0S5
O6bwo 10 134 12 917 14 442

30 “EBpouHc” ALl 3agens npeHoc-npemuleH pe3epB B8 pasmep Ha 8 010 xuA. AB,
pe3epB 3a Bucawu nAawaHus u pesepB 3a HacCMbNUAU, HO HeobsABeHU wemu
(IBNR) 6 pasmep coomBemHo Ha 3 805 xuA. AB. u 2 552 xua. AB., kakmo u
3anaceH doHg no 3acmpaxoBka Ha kpegumu, cbenacHo uzuckBaHusma

Ha Komucusima 3a ¢puHaHcoB Hag3op, B pa3mep Ha 74 xuA. AB. denom Ha
npe3acmpaxoBameaume B8 3ageneHume om gpy>kecmBomo pe3epBu e

7 055 xuA. AB.

XUA. AB
16 000

|:| OsaA Ha EBpouHc

14 000

D s Ha npeszacmpaxoBamenu
12 000

B o6uo 10 000 -
8000
6000
4000

2000 -

0

kom 31.12.2003 kom 31.12.2004 kom 31.12.2005
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Mpe3acmpaxoBamenHa npo2pama

MpesacmpaxoBameaHama npozpama Ha 3[ “EBpouHc” ALl caegBa
Bv3npuemama AuHuUsi Ha noaumukama Ha pvkoBogcmBomo Ha komnaHusma kom
npegnasBaHe Ha kanumaaa U om cbbumus, koumo no cBosi xapakmep Hocsim
puck om uyBcmBumeaHu 3a2ybu, 8 peayamam om cbvgBaHe Ha eguHUYHU
3acmpaxoBameAHu cbbumus u om makuBa ¢ kamacmpoguueH xapakmep.

Kakmo u npe3 npegxogHume 2oguHu, gpy>kecmBomo opzaHu3upa
npesacmpaxoBameAHama 3auwuma Ha 3acmpaxoBkume Ha umywecmBo,
cmpoumeAHo-MoHMadkHU pabomu, moBapu u omzoBopHocm Ha npeBo3Baua

B eguH 06w, npesacmpaxoBameneH gozoBop mun “Bykem”, augep no koumo e
amepukaHckama npesacmpaxoBameaHa komnaHus Transatlantic Re ¢ peumuHa
no S&P AA. [lo2zoBopbm e naacupaH U agmuHucmpupaH om AougoBus 6pokep
BMS Harris & Dixon — AOHgOH.

OmauyHume pesdyamamu no npesacmpaxoBaHume ¢ mo3u gozoBop
3acmpaxoBku goBegoxa go gozoBapsHemo Ha no-Bucoku komucuoHHU 3a
mekywama 2oguHa, kakmo u go uyBcmBumeaHo yBeauuaBaHe kanauumema
Ha goz2oBopa kakmo no omHoweHue Ha eguHu4YHUMeE nokpumu ¢ Hez20 puckoBe,
maka u Ha npegocmaBeHomo om Hezo kamacmpoduuHo nokpumue.

MamuHanama 2005 2oguHa bewe nvpBama, 3a koamo 3 “EBpouHc” ALL
3akynu gonbAHUMeEAHa 3awuma Ha 3acmpaxoBamenHus cu nopmdeua cpewy
kamacmpoduuHu puckoBe, kamo npu nogHoBsBaHemo 3a 2006 2oguHa
kanauumemovm Ha mo3u go2oBop bewe uyBcmBumeaHo NoBuUWEH.

Mpe3 2005 zoguHa ce yBeAuuu gBoUHO u bposam Ha ckaloueHume om
gpy>kecmBomo ¢pakyamamuBHu npesacmpaxoBameaHu gozoBopu, a B8 o6xBama
Ha aBmomamuuHomo nokpumue 6saxa BkaloueHu u Hakou duHaHcoBu puckoBe.

OcmaHaxa HenpomeHeHu ckaloueHume om 3 “EBpouHc” ALl goz2oBopu 3a
3awuma Ha nopmdeluna no 3acmpaxoBkume, cBvp3aHu ¢ MIMC —
nponopuuoHaaeH go2oBop no 3acmpaxoBka “IparkgaHcka omzoBopHocm” u
gozoBop mun Excess of Loss ¢ npuopumem EUR 250,000 3a 3acmpaxoBka
“3eneHa kapma”.



YoBewku pecypcu

Kom kpas Ha 2005 2oguHa 8 3[ “EBpounc” ALl pabomsam kom 372 cay>kumeau
cnpamo 339 3a 2004 zoguHa. MNpeobaagaBa bposm Ha MAagume xopa 8
komnaHusima — 77% om Auuama ca go 40 2. Bb3pacm. YBeAuueHusm 6pou
cay)kumeau e B pesyamam Ha noBuweHus obem paboma, kakmo u Ha
paskpuBaHemo Ha HOBu no3uuuu, xapakmepHo Hau-Beue 3a LieHmpanHo
ynpaBaeHue.

Mpe3 2oguHama bsxa ocbwecmBeHu Hakou npoMeHU B op2aHU3auUUOHHO-
ynpaBaeHckama cmpykmypa Ha gpy>kecmBomo, BbB Bpv3ka ¢ koemo

ce usBvpwuxa peguua npeHasHauyeHus, cbobpaseHu ¢ HoBus kogekc 3a

3acmpaxoBaHemo u ¢ HauuoHanHama knaacudukauus Ha npodecuume u
gAvkHOCcmume.

KoM MOMeHmMa nepcoHanbm € HanbAHO ONMUMU3UPaH CNPAMO geuHocmma Ha
koMmnaHusima u npe3 2006 2oguHa He ce npegBukgam 3HauumMeAHU npomeHu B
cpegHocnucbyHusa cbcmaB Ha cay>kumeaume B gpyxkecmBomo.

KnoHoBa mpexka

Mpe3 2005 2oguHa npogovaku yecnewHomo pa3Bumue Ha knoHoBama mpexka Ha
30 “EBpouHc” Al kamo kom kpas Ha coguHama u3usAo 3aBbpulu u npoueca
Ha uHBecmuuuu B obopygBaHe u uszpadkgaHe Ha HOBU npegcmaBumencmBa.

B momeHma komnaHusima pasnonaza ¢ Hag 100 mogepHu oduca BbB Bcuuku
HaceneHu mecma B Bbazapus ¢ HaceaeHue Hag 30 XuA. gywu. Ycuausma
obaue He bsixa HacoueHu eguHcmBeHo kbm yBeAauuaBaHe bposi Ha opucume

u npegcmaBumencmBama B8 cmpaHama, Ho u kbm ycbBbpweHcmBaHemo Ha
npodecuoHaAHUMe ymMeHus Ha 3acmpaxoBameAHume azeHmu Ha komnaHusma.
B ma3su Bpvaka 3 “EBpouHc” ALl BvbBege HOBU cmaHgapmu B8 obcay>kBaHemo
Ha kaueHmume u pabomama ¢ npegcmaBumeaume Ha gpy>kecmBomo B
cvbomBemcmBue ¢ npomeHume B HopmamuBHama ypegba u usuckBaHusma Ha
EC.
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NHdpopmauuoHHU mexHorO2uU

Kom kpasi Ha 2005 2oguHa npukalouu HanbAHO npouecom Ha BHegpsiBaHe Ha
HoBama uHpopmauuoHHo-cuemoBogHa cucmema u Ha mogyAa “CuemoBogcmBo”.
Codpmyepbm ususano omezoBaps Ha usuckBaHusma Ha eBponeuckume gupekmuBu
3a 3acmpaxoBaHemo. Haauuuemo Ha mo3u mun uHpopmMauuoHHa cucmema
uyBcmBumenHo noBuwu edpekmuBHocmma Ha gpy>kecmBomo u cnomozHa

3a no-6vp3omo u kauecmBeHo obcay>kBaHe Ha kaueHmume. Mpes 2oguHama
BbB Bcuuku oducu Ha komnaHusma 6e BHegpeH u cneuuaAusupaH copmyep,
npegocmaBsauw, BvamokHocm 3a uHguBugyaAHO mapudupaHe Ha npemusma no
3acmpaxoBka “TparkgaHcka omzoBopHocm”, cbobpasHo puckoBus npodua Ha
Bogaua. ToBa no3Boau Ha komnaHusma ga pasnonaza ¢ agekBamHu mapudu

no masu 3acmpaxoBka, npegBug uyBcmBumeaHomo chagaHe Ha npemuume,
caegecmBue om BvBegeHama ¢ Kogekca Ha 3acmpaxoBaHemo Aubepausauus.

MepcnekmuBu 3a pasBumue

Mpe3 2006 2oguHa 30 “EBpouHc” ALl ouakBa ga npogvaku pa3Bumuemo cu ¢
memnoBe, uanpeBapBawu pasBumuemo Ha obuioszacmpaxoBameAHus nasap
kamo usno. 1o npo2HO3HU gaHHU nhpemMuuHusm npuxog Ha komnaHusma 3a 2006
20guHa ce ouyakBa ga gocmuzHe 55 MAH. AB. uau pbem Hag 30% npu Npo2HO3eH
pbcm Ha 3acmpaxoBamenHus nasap okono 15 — 17%. KomnaHuama ouakBa
peaAusupaHama HemHa nedvanba 3a 2006 2oguHa ga gocmuzHe 1,75 MAH. AB.
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no

AKUMOHEPUTE

HA 300 “EBPOVIHC” ALl
ep. copunAa

OANTOPCKWN AOKAAQA

Hue u3Bopwuxme ogum Ha npuaokeHus cuemoBogeH 6anaHc Ha 3 “EBPOVHC” AL (“Opy>kecmBomo”) kom
31.12.2005 2oguHa u cBvp3aHume C He20 omyem 3a goxogume, omuyem 3a napuyHUMe NoOmouu U omuem 3a
npoMeHume B cobcmBeHus kanumaa, 3aBbpwBawu Ha masu gama. OmzoBopHocmma 3a uz2omBaHemo Ha
mo3u ¢uHaHcoB omuem ce Hocu om pbkoBogcmBomo Ha gpy>kecmBomo. Hawama omezoBopHocm ce cBexkga go
uspassBaHe Ha ogumopcko MHeHue, ocHoBaBaw,o ce eguHcmBeHo Ha u3BbpweHus om Hac ogum.

Hawusim ogum 6ewe npoBegeH B8 coomBemcmBue ¢ npodecuoHarHume usuckBaHus Ha MexkgyHapogHume
ogumopcku cmaxgapmu. Te3u cmaHgapmu Haaazam ogumbm ga 6bge nAaaHupaH u npoBegeH maka, ye ga ce
ybegum B pasymHa cmeneH Ha cuz2ypHocm gokonko ¢uHaHcoBuam omuem He Cbgbpka CbwecmBeHu HemovHocmu,
omkAoHeHuUs U HecbomBemcmBus. Ogumbm BkalouBa npoBepka Ha 6bazama Ha mecmoBe Ha gokazameacmBama,
OMHOCHO cymume u onoBecmsaBaHusma, npegcmaBeHu BvB dpuHaHcoBus omuem. Ogumbm cbwo maka BkalouBa
oueHka Ha npuAa2aHume cuemoBogHU NPUHUUNU U CbwecmBeHume npubAusumenHu oueHku, HanpaBeHu om
pvkoBogcmBomo, kakmo u Ha usaocmHomo npegcmaBsHe BoB duHaHcoBus omuem. Cuumawme, ye uzBopuweHusm
om Hac ogum npegocmaBs gocmambyHo pasymMHa 6asa 3a u3paseHomo om Hac ogumopcko MHEHUE.

B pesyamam Ha moBa ygocmoBepsBame, ue ¢puHaHcoBusm omuem gaBa BspHa u yuecmHa npegcmaBa
3a umywecmBeHomo u puHaHcoBomo cbcmosiHue Ha gpy>kecmBomo kbm 31.12.2005 2oguHa, kakmo u
3a pesyamamume om HezoBama geuHocm U napuyHume My nomouu 3a 2oguHama, 8 coomBemcmBue ¢
MexkgyHapogHume cmaHgapmu 3a ¢uHaHcoBo omuumane.

Bes ga uspassBame pesepBu kbm Hawemo ogumopcko MHeHUE, obpbuwiame BHUMaHUe Ha CAegHOMO:

Mpe3 2005 2oguHa e NpoMeHeH peXkuMa 3a gaHbuHO 0bAazaHe Ha 3acmpaxoBameaHume gpy>kecmBa. B
cpaBHumeaHama uHpopmauus /kbm 31.12.2004 2oguHa/ He e npegcmaBeH eBeHmyanHus edpekm om npomsaHama Ha
gaHbuHomo 3akoHogamencmGo.

PeaucmpupaHu ogumopu:

PAOKA BOEBCKA MAPTAPUTA PAOJEBA
Vs
/ ’
Pagka Mapra
0270 Boescka Q 134 Pagesgma
PerucTpupan ogutop PerucTpupar ogurop

31.03.2006 2.
2p. Codus
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BAAAHC
kom 31.12.2005 e.

AKTUBU

MHBecmuuuu
B3emaHus u gpyau mekywu akmuBu

MapuuHu cpegcmBa u napuuHu ekBuBaneHmu

IbazompalHu MamepuanHu akmuBu
[bazompalHu HemamepuaAHu akmuBu

OBbLLO AKTUBI:

MACUBIA

TexHuuecku pe3epBu, 8 m.u.:
MpeHoc npemueH pe3epB

Pe3epB 3a npegcmoswu nAawaHus
3anaceH ¢oHg

3agoakeHus u gpyau nacuBu
KAMUTAA U PE3EPBU

3anucaH kanuman

Pe3sepBu

Meuanba, 8 m.u.:

Hepa3snpegeAeHa neyanba om MUH. 20guHU
Meuanba om mekywama 2oguHa

OBLLO KAMUTAA U PESEPBI

KAIMUTAA N NACUBMN:

18 30 “EBPONHC” ALL

Benexkku

10
10
10

13
13
13

14

11
12

2005 a.
7 842
13 936

3734
2980

28 494

7 388
3 856
3 457

75

13 811

5000

900

1 395

1393

7 295

28 494

B XUA. AB.

2004 .

7 418
8 700
2 437
1167

19 722

6 551
3 571
2912

68

7777

4 000
643
751
158
593

5394

19 722



OTYET 3A UBMEHEHUETO B KAMUTAAA

kom 31.12.2005 a.

CAAQO KbM 31 AEKEMBPMU 2003
PasnpegeneHue 3a pesepBu
PaanpegeneHue 3a guBugeHmu
PasnpegeneHue 3a ocHoBeH kanuman
HemHa nevanba 3a 2oguHama

CAAOO KbM 31 JEKEMBPU 2004
PaznpegeneHue 3a pesepBu
PasnpegeneHue 3a npeoueHka Ha akmuBu
PasnpegeneHue 3a ocHoBeH kanuman
MapuyHu BHocku om akuuoHepume
HemHa nevanba 3a 2oguHama

CAAO KbM 31 AEKEMBPU 2005

AkuuoHepeH

kanumana

3 000

1 000

4 000

690
310

5 000

PesepBu

489

154

643
59
198

900

HampynaHa
neyvan6a

1544
(154)
(232)
(1 000)
593

751
(59)

(690)

1393

1395

B XUA. AB.

O6wo

5033

(232)

593

5394

198

310
1393

7 295
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OTYET 3A AOXOAUTE
kom 31.12.2005 2.

TEXHUYECKWN OTYET

CneueneHu npemuu, HemHu om npe3acmpaxoBaHe
PasnpegeneH goxog om uHBecmuuuu,

npeHeceH om HemexHuuyeckus omuem

Ipya mexHuuecku goxog, HemeH om npe3acmpaxoBaHe
Bov3HukHaAu npemeHuuu, HemHu om npe3acmpaxoBaHe
HemHu onepamuBHu pa3xogu

Ipyau mexHuvecku pasxogu, HemHu om npe3acmpaxoBaHe
HaHbk Bbpxy npuxogume om 3acmpaxoBaHemo

MpomsaHa B 3anacHusa doHg (+/-)

Cango Ha mexHuueckuss omuem no obuio 3acmpaxoBaHe

HETEXHNYECKW OTYET

Mpuxogu om uHBecmuuuu-HEMHO

PasnpegeneH goxog om uHBecmuuuu, hpeHeceH
8 mexHuuecku omuem no obwo 3acmpaxoBaHe
(QuHaHcoBu npuxogu/pasxogu-HemHo

HemeH pe3ayamam om u3BvbHpegHU onepauuu
Meuanba uau 3a2yba 3a puHaHcoBama 2oguHa
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Benexkku

2005 a.

25 966

474
2338
(11 557)
(10 826)
(4 571)

(6)
1818

474

(474)
(200)

23
1393

B XUA. AB.

2004 2.

15 862

a4
1 952
(7 662)
(6 074)
(2 201)
(1 140)
(22)
759

44

(44)
(220)
54
593



OTYET 3A NAPUYHNA NOTOK HA 3 “EBPONHC” ALl

kom 31.12.2005 2.

MNAPUYHN NOTOLIY OT OCHOBHA AENHOCT

[MoayueHu npemuu

MaameHu npe3acmpaxoBameAHu npemuu

MAameHu obe3wemeHus U cymu

Bv3cmaHoBeHu cymu om npe3acmpaxoBamenu
MaawaHus Ha gocmaBuuuu u cay>kumeau

MaameHu akBusuuuoHHU pa3xogu

MonyueHu AuxBu

MaameHu gaHvuu Bbpxy goxoga om gelHocmma
Opyau napuyHU homouu om OCHOBHa geuHocm
HemHu napuyHu nomouu om ocHoBHa getHocm (1)

MNAPUYHN NOTOLY OT UHBECTULINOHHA OENHOCT

MocmonAaeHus om npogaXkbu Ha akuuu

MocmbnaeHus om emumupaHe Ha kanumaa

[MocmbnaeHus om ueHHuU kHuXa ¢ ¢ukcupaH goxog

Mokynka Ha akuuu

Mokynka Ha ueHHuU kHuwka ¢ pukcupaH goxog

Ipyau napuyHu nomouu om uHBecmuuuoHHa geuHocm
HemHu napuyHu nomouu om uHBecmuuuoHHa getiHocm (ll)

MAPUYHIN NOTOLY OT ®UHAHCOBA OEVMHOCT

MAaameHu guBugeHmu

MAaameHu AuxBu

MapuyHu nomouu, cBop3aHu c noAyveHuU/nAameHU 3aemu
Opyau napuyHu nhomouu om ¢uHaHcoBa gelHocm
HemHu napu4yHu nomouu om ¢uHaHcoBa geuaHocm (lIl)

N3MEHEHUE HA NMAPUYHWUTE CPE[CTBA INPE3 NEPUOLAA (I-+1+111)

MAPUYHU CPEACTBA B HAYAAOTO HA NEPMOAA

NMAPUYHU CPEACTBA B KPAA HA NMEPUOAA

2005 2.

37 394
2 669
15 028
894

11 383
5 416
10

853

(1 577)
1372

310
609
195
205
242
761

142
31
408
(14)
(595)

1538

5027

6 565

B XUA. AB.

2004 2.

29 246
2294
10 987
217

6 323
4944
3

934

(2 042)
1942

263

622

98
362
(99)

20
36
245
(23)
(394)

1453

3574

5 027
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NMOACHEHUTEAHUN BEAEXXKNA

1. O6wu

30 “EBPOVIHC” ALl e ocHoBaHo B Bvazapus npe3 1996 2oguHa, kamo
akuuoHepHo gpy>kecmBo. C peweHue Ha HauuoHanHus 3acmpaxoBameneH
CovBem, gpy>kecmBomo e noay4uno auueHs N2 8/1998 2og. 3a uzBopwBaHe Ha
3acmpaxoBamenHa getuHocm.

2. basa 3a nogezomoBka u cocmaBaHe Ha puHaHCOB omuem

Q®unaHcoBam omuem Ha 3[1 “EBPOVHC” ALl e cbcmaBeH B cbomBemcmBue
¢ usuckBaHusma Ha MexkgyHapogHume cmaHgapmu 3a ¢uHaHcoBu omuemu
(MC®O), nybaukyBaHu om CbBema no mexkgyHapogHu cuemoBogHu cmaHgapmu
(CMCC) u passacHeHusama, nybAaukyBaHu om MNMocmosHHuUa komumem 3a
passcHeHus koM CMCC u usuckBaHusima Ha 6bAazapckomo 3akoHogameAacmBo
npu cnasBaHe Ha npuHuunume:

e gokymeHmanHa obocHoBaHocm Ha cmonaHckume onepauuu;

e mekyw,o HauuchsBaHe;

e cbnocmaBumocm mMeXgy npuxogume u pasxogume;

e ocuaypsaBaHe Ha Heobxoguma uHdopmauus Ha pvkoBogcmBomo

u BbHWHU UHCMUMYyUUU.

@®unaHcoBusm omuem e cocmaBeH B AeBa 3akpbaaeHu go XuAsgHa.
CvenacHo uduckBaHusima Ha 3akoHa 3a cuemoBogcmBo, puHaHcoBume
uHcmumyuuu 8 Boa2apus, uzzomBam 2oguwHume cu ¢uHaHcoBu omuemu B
cvomBemcmBue ¢ MCC.
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3. CuemoBogHa noaumuka
MpusHaBaHe u omyumaHe Ha npuxogume u pasxogume

3acmpaxoBameAHume npeMuu ce omyumam kamo npuxogu, Ha 6azama
Ha Ha4YUCAEHU Npe3 omuyemHama 20guHa npemuu ho 3acmpaxoBamenHume
gozoBopu, He3aBucumo om dakma, ue puckbm ce omHacs 3a caegBawu
omuemHu nepuogu. Koezamo npemuume ca nanamumu Ha BHocku, Bcuuku
6vgewu BHocku ce noka3Bam kamo B3emaHus om kaueHmu. HauucaeHume
npemuu BkalouBam goakumu komucuoHHU Ha 3acmpaxoBameAHu nocpegHuuy,
HO He BkalouBam gaHbuu, makcu u gpyau. 3acmpaxoBameaHume npemMuu no
3agbrkumenHume 3acmpaxoBku ce npuszHaBam kamo npuxogu 3a omuemHus
nepuog Ha noAyyaBaHemo um. lNMpu npekpamsaBaHe Ha 3acmpaxoBameAHu
gozoBopu, Bb3acmaHoBeHume npemuu ce:
® CmMOpHUpPam om HavyucAeHUme npemuu, ako ce omHacsm 3a
omuemHus nepuog;
e ce omHacsam koM gpyau 3acmpaxoBameAHu pa3xogu, ako ce omHacsm
3a NpegxogHU omyemHu nepuogu.

Mpuxogume u pasxogume no nacuBHo npesacmpaxoBaHe ce omyumam Ha
6asa Ha npesacmpaxoBamenHume gozoBopu. Mpu cvaacmpaxoBaHe 3a npuxog
UAU pasxog ce omyuma camo geaa Ha 3acmpaxoBameas om obwama cyma Ha
npemMuume u NAAWAaHUAMa.

3acmpaxoBameAHume nAauwaHus ce omyumam kamo pasxogu, Ha basa
u3nAameHume npe3 omuyemHuda nepuog npemeHuuu, HaMmaAeHU C noAyyeHume u
Ha4yuCAeHU CymMmu 3a B3emaHus no peegpecu u a6aH90Hu.

Bov3HukHaaume wemu, HemHo om npe3acmpaxoBaHe, BkalouBam Bcuuku
nAawaHus, HanpaBeHu npe3 mekyuwiama ¢uHacoBa 2oguHa, HamMaAeHU ¢
Bv3cmaHoBeHume cymu om npe3acmpaxoBamenu, yBeauueHu ¢ npoBusuu 3a
npegcmonwu hAawaHus 3a mekywama 2oguHa u HamaAeHu ¢ pesepBa 3a
BucAwuU nNAAWaHUSA 32 NPegXOgHUS omyemeH nepuog.

PaguemHume omHoweHus no 3acmpaxoBamenHu go2oBopu ce omuyumam
kamo pasuemu c goBepumenu. HemHume pasxogu 3a komucuoHHu BkalouBam:
NOAYYEHUME U HAYUCAEHU hpuxogu om KOMUCUOHHU om npe3acmpaxoBameau
u cb3acmpaxoBameAu, HaMaAeHU C NAAMEHUME U Ha4YUCAeHU KOMUCUOHHU Ha
3acmpaxoBamenHu nocpegHuUUU.

HemHume onepamuBHu pa3xogu BkalouBam: pasxogume, Bo3HukHaau BbB

Bpv3ka cbc cbbupaHemo Ha 3acmpaxoBameAHu npeMuu, agMuHuUcCmpamupaHe
Ha nopmdeuna, nacuBHo npe3acmpaxoBaHe.
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3acmpaxoBamenHu pe3sepBu

3acmpaxoBamenHume pe3epBu, koumo gpy>kecmBomo ¢opmupa B kpas Ha
omuemHus nepuog ca: [lpeHoc-npemueH pe3epB; Pe3epB 3a npegcmoswu
(Bucawwu) naawaHus; Pe3epB 3a HacmMbNUAU, HO He0bsBeHU wemu, 3anaceH
¢doHg no 3acmpaxoBka “Kpegumu” u ca popmupaHu, cbarnacHo Hapegbama 3a
pega u memogukama 3a obpa3yBaHe Ha 3acmpaxoBameaHume pesepBu.

MpeHoc-npemulHus pe3epB npegcmaBasBa yacmma om HayucAeHume

npemuu, kosmo gpy>kecmBomo 3agens 3a nokpuBaHe Ha 3agbakeHus no Beue
ckaloueHu, HO Heuamekau kbm kpas Ha omuemHusi nepuog 3acmpaxoBameAHu
goz2oBopu, HemHu om npe3acmpaxoBaHe. Memogom, uanoA3BaH 3a usyucasBaHe
Ha npeHoc-npemMulHus pe3epB, e “Memog Ha mouHama gama”.

Pe3epBbm 3a npegcmoswiu nnawaHus npegcmaBasBa 3ageneHa cyma, umawa 3a
ueA ga nokpue naawiaHusma Ha 3acmpaxoBamens 3a Bv3HukHaAu npegu kpas Ha
omuemHus nepuog 3acmpaxoBamenHu uckoBe, Ho Bce owe HeypegeHu kbm kpas
My. Pe3epBom e 3ageneH no memoga “LLlema no wiema”, cbenacHO gaHHUmMe

3a pesucmpupaHume wemu u pa3mepa Ha 3acmpaxoBamenHume uckoBe om
pesucmupa 3a wemume.

Pe3epBvbm 3a HacmbnuAu, HoO HeobsBeHU wemu npegcmaBasBa $oHg, 3agensH

3a nokpuBaHe Ha wemu, koumo ca caegcmBue Ha cbbumus, cbbgHanu ce koM

kpas Ha nepuoga, 3a koumo ce cbcmaBs omuema, Ho koumo He ca 06s8eHu Ha
3acmpaxoBamensi. PezepBbm e usuucaeH no “BepuwkHo cmbA60Bu Memog”.

3anaceH doHg no 3acmpaxoBka Ha kpegumu e 3agbakumeneH 3a 3agensHe,
usuyucasBa ce Ha 2oguwHa basa u ueama My e ga nokpue HenpegBugeHo
HebAazonpusmHo pa3Bumue Ha pucka npes3 2oguHama. 3ageas ce om
nonokumenHust peayamam no 3acmpaxoBka kpegumu.

MHBecmuuuu Ha 3acmpaxoBameaHume pe3epBu u co6cmBeHu cpegcmBa

OpykecmBomo uHBecmupa HemHus pa3mep Ha 3acmpaxoBameAHume pe3epBu
B gbopkaBHu ueHHU kHwka, kopnopamuBHuU obAuzauuu, unomeyHu obAuzauuu,
geno3umu BbB ¢puHaHcoBu uHCMuMyuuu u HegBukumu umomu, HeobpemMeHeHuU ¢
mexkecmu. MIHBecmuuuume Ha cobecmBeHume cpegecmBa BkalouBam coyuyacmus
Ha gpy>kecmBomo B kanumaaume Ha acouuupaHu U gpyau npegnpusmus,
geno3umu BvB puHaHcoBu uHcmumyuuu. OmuumarHemo Ha ¢uHaHcoBume
akmuBu e cbobpasHo MCC 28, 39.

Mpu nbpBoHayanHo npugobuBaHe puHaHcoBume akmuBu ce omyumam no ueHa
Ha npugobuBaHe, BkalouBawa cnpaBegauBama ueHa naloc Bcuuku pasxogu no
u3BvpwBaHe Ha cgenkama. MNMocaegBawama oueHka ce u3BbpwBa no Memoga Ha
cnpaBegauBama cmouHocm 3a puHaHcoBume akmuBu, gbp>kaHu 3a mbpayBaHe
u puHaHcoBu akmuBu, 06saBeHu 3a npogaxkba. B kpas Ha nepuoga ¢puHaHcoBume
akmuBu Ha gpy>kecmBomo ca omyumam no cnpaBegauBu ueHu, kamo
pa3aukama mexkgy ueHama Ha npugobuBaHe u cnpaBegauBama ueHa ce omHacs
B omuema 3a goxogume.



MHBecmuuuoHHume umomu ce npegcmaBsm no cnpaBegauBama um cmouHocm,
onpegeAneHa om AuueH3upaH oueHumeA. CnpaBegauBama cmouHocm ce
onpegens Ha basa mekywu ueHu Ha akmuBeH nasap 3a nogobHU umMomu.
Meuanbama uau 3azybama, Bb3HukBawa om npomsaHa 8 cnpaBegauBama
cmouHocm, ce npusHaBa 8 omuema 3a goxogume. Mpuxogume om Haem Ha
UHBecmuuUOHHU UuMomu ce npusHaBam, Ha 6asza mekywo HauucAsBaHe, kamo
“Mpuxogu om uHBecmuuuu Ha UHBECMUUUOHHU uMomu”.

HaHouu

3a omuemtama 2005 2oguHa, cnopeg 6bazapckomo gaHbuHo 3akoHogameAcmBo,
gpy>kecmBomo goaku kopnopamuBeH gaHbvk B pasmep Ha 15% Bopxy
npeobpasyBaHus ¢uHaHCOB peayamam, CbaAacHO YA. 23, no pega Ha 3akoHa

3a kopnopamuBHo u nogoxogHo obaazaHe. Mpe3 npegxogHUsl omuemeH nepuog
(2004 2oguHa) obrazaHemo ce u3BvpwBawe, cveaacHo Ya.11 om 3KIMO no
gaHbuHa cmaBka 7% Bbpxy pasaukama mexkgy pasmepa Ha noAydyeHUme BpymHu
3acmpaxoBameAHu Npemuu, HaMaAeHU ¢ bpymHus paamep Ha omcmbneHume
npe3acmpaxoBameaHu npemuu, kakmo u npuxogume om Bcuuku gpyau
getHocmu, BkalouumenHo HecBop3aHu cbc 3acmpaxoBaHemo.

OoazompailiHu mamepuanHu akmuBu

IOoazompalHume mamepuanHu akmuBu npegcmaBasBam HegBukumu umomu,
MawuHU, cbopwkeHusi mpaHchopmHu cpegecmBa u cmonaHcku uHBeHmap, koumo
uMam ueHa Ha npugobuBaHe Hag 500 AG.

IoAzompatHume mamepuaAHu akmuBu ce npegcmaBsm no ueHa Ha
npugobuBaHe, HaMaAeHa ¢ HauuCAeHama amMopmu3sauus u 3a2ybu om obesueHka,
¢ uskaloueHue Ha cepagume, koumo ce npeoueHsBam no cnaBegauBama um
cmouHocm kbM gamama Ha 6anaHca, onpegeAeHa om AUUEH3UPaH OUEHUMEA.
Mpu yBeauueHue Ha cmouHocmma cAeg npeoueHka, yBeauueHuemo ce omHacs B8
cobcmBeHus kanuman — “MpeoueHbyeH pesepB”.

MoazompatHume mamepuaAHu akmuBu ce amopmu3supam no AuHeUHuUs

Memog npe3 mexHusi noAe3eH cpok Ha ekcnaoamauus, kamo omyemHama uAu
npeoueHbYHama UM cmouHocm ce HaMansBa go pa3mepa Ha baraHcoBama um
cmouHoCm, CbC CAEgHUME 20gUWHU aMOPMU3auUOHHU HOPMU:

e Czpagu 4%
e Komnlompu u nepudepHu ycmpucmBa 50%
e ABmomobuau 25%
e CmonaHcku uHBeHmap 15%

HauucasBanemo Ha amopmu3auusma 3anouBa om gamama Ha BvBerkgaHe B
ekcnaoamauus Ha amopmusupyemus akmug.
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OdonzompailiHu HemamepuanHu akmuBu

MpegcmaBeHume B 6banaHca gbAzompalHu HemamepuaAHu akmuBu
npegcmaBasBam AuueH3u u copmyep.

MopBoHauyaAHO HemamepuaAHume akmuBu ce oueHsBam no ueHa Ha
npugobuBaHe, kosmo BkalouBa nokynHama ueHa (BkAlouumeaHo Muma u
HeBv3cmaHoBumu gaHbuu) u Becuuku npeku pasxogu 3a nogzomoBka Ha akmuBa
3a U3NoA3BaHemo My NO npegHa3HaueHue.

OmnucBaHemo Ha gbA2ompaluHume HemamepuaAHu akmuBu om baaaHca e npu
npogaxkba uau kozamo akmuBbm okoHuameAHo 6bge uzBageH om ynompeba u
cneg omnucBaHemo my He ce ouakBam HukakBu gpyau ukoHomuuecku uszogu.

ObAcompatHume HemamepuaAnHu akmuBu ce amopmu3upam no AUHeUHus
memog, kamo amopmu3sauusima 3ano4Ba ga ce HauucAsBa om gamama Ha
BvBerkgaHe Ha akmuBa B ynompeba.

MamepuaaHu 3anacu

MamepuaaHume 3anacu ce oueHsBam no gocmaBHa cmouHocm, koamo
BkalouBa Bcuuku pasxogu no 3akynyBaHemo, kakmo u gpyau pasxogu, HanpaBeHu
BbB Bpb3ka ¢ gocmaBsHeMo UM go ce2awHOmMO MecmonoAOKEHUE U CbCMOSsIHUE.

Mpu uznucBaHemo Ha mamepuaAume ce u3noa3Ba memoga Ha
koHkpemHoonpegeneHa ueHa.

B3emaHus no 3acmpaxoBku

B3semaHusma no 3acmpaxoBku ompassBam HauucreHume 3acmpaxoBamenHu
npemu, npusHamu 3a npuxog, Bb3HukHaAu npe3 mekyuwius uau npegxogHu
omuemHu nepuogu. Omuyumam ce no maxHama oyakBaHa peaAusupyema
cmouHocm. Kom kpas Ha omuemHusi nepuog ce npaBu npeaneg Ha Bcuuku
B3emaHus, kamo ce onpegeasm mpygHocbbupaeMume u Hecbbupaemume
B3emaHus. Hecbbupaemume B3emaHus ce uznucBam npes nepuoga, npe3 koumo
ca onpegeneHu kamo makuBa.

B3emaHus u 3agonkeHusa no npesacmpaxoBamenHa gedHocm

BsemaHusma u 3agbakeHusma no npesacmpaxoBameaHa geliHocm ompa3ssBam

HauuCAeHUMe npesacmpaxoBameAHu NpuUXogu U pasxogu, BbaHukHaAu npes
meKywus UAU MUHAAU OmyemHu nepuogu.



Joxogu Ha nepcoHaAa

KpamkocpouHume goxogu, npegocmaBeHu Ha nepcoHana BkalouBam ocHoBHO
BbaHazparkgeHue 3a ompabomeHo Bpeme, Bv3HazpadkgeHue Hag 0CHOBHoMO,
(cnopeg npuAazaHume cucmemu 3a 3anAawaHe), gonbAHUMEAHO Bo3HazpaXkgeHue
3a npogbAkumeAnHa paboma UAu u3BbHpegeH mpyg, gpyau gonbAHUMEAHU
Bv3HazparkgeHusi, y2oBopeHu ¢ uHguBugyaaHus mpygoB gozoBop.

Monazawume ce cymu 3a komneHcupyemu omnycku Ha nepcoHasa ce omyumam
kamo 3agvnkeHue u kamo pasxog, cBop3aH ¢ kpamkocpouHume goxogu Ha
nepcoHana.

Edekmu om npomaHa BoB BaaymHume kypcoBe

MapuuHume cpegcmBa BvB Baayma, B3emaHusma u 3agvakeHusma BvB
Baayma ce omuumam B 6vazapcku AeBa no ueHmpaneH kypc Ha BHB B gehs
Ha cgeakama. MapuyHume akmuBu u nacuBu B uy>kgecmpaHHa Baayma, ce
npeoueHsBam B AneBa meceuHo u koM gamama Ha us2omBsHe Ha omuema no
3akalouumeneH kypc Ha BHB kbm masu gama. Pasaukume, Bv3HukHaau om
npeoueHka Ha uy>kgecmpaHHa Baayma ce npusHaBam B omuema 3a goxogume.

lpaHuua Ha nnameXkocnoco6Hocm

CovanacHo Hapegbama 3a cobecmBeHume cpegcmBa u 2paHuuama Ha
naamexkocnocobHocm Ha 3acmpaxoBameaHume gpy>kecmBa, epaHuuama Ha
naamexkocnocobHocm ce onpegeAs N0 CAegHUME Memogu:

® U3YUCAEHUS CNpsAMO NpeMuume,

® U3YUCAEHUS ChpsIMO CPegHO20gULLIHUS pa3Mep Ha hpemeHuuume.

MpaHuuama Ha naamexkocnocobHocm e paBHa Ha no-Bucokus om gBama

pe3yamama.
4. CneyeneHU npeMuu, HemHU om hpe3acmpaxoBaHe B XUuA. AB.

31.12.2005 31.12.2004
3anucaHu bpymo npemuu 40 327 29 472
‘OmcmbneHu npemuu Ha npesacmpaxoBameau 14077 - 13395
TlpowsiHa B 6pymHus paswep Ha npeHoc-
npemulHus pesepB (+/-) 657 653
TlpowsiHa B gena Ha npesacmpaxoBameaume
B npeHoc-npemMulHus pe3epB (+/-) 373 438
"""""""""""""""""""""""""""""" 25966 15862
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5. Bo3HukHaAu hpemeHuuu, HemHU om npe3acmpaxoBaHe B XUuA. AB.

31.12.2005 31.12.2004

BpymHa cyma 15 028 10 987
[sa va npesacmpaxoBameaume 4016 4080
TlpowsHa 8 6pymHama cyma Ha pesepBa

3a npegcmoswuU NAawaHus 861 2109
TlpowsiHa B gea Ha npesacmpaxoBameaume

B pesepBa 3a Bucawu naawaHus 316 1 354
6. HemHu onepamuBHu pa3xogu B XUA. AB.

31.12.2005 31.12.2004

AkBu3uuuoHHU pasxogu 5 681 5121
'AgMuHucmpamuBHu pasxogu 9603 6250
TlpesacmpaxoBameaHu komucuoHu u yuacmue

8 neyanbama 4 458 5297
.. 10826 8074
7. Joxog om uHBecmuuuu B XUA. AB.

31.12.2005 31.12.2004

lMpuxog om 3ems u cepagu 28 28
Tlpuxog om AUXBU N0 genosumu u uerHu knwka 252 274
TlorokumenHu pasauku om npeouekka

Ha cmouHocmma Ha uHBecmuuuume 211 132
Tleuanbu om peanusauusma Ha uHBecmuuuu - o 4

Paaxogu no ynpaBaeHue Ha uHBecmuuuume,

BkalouumenHo AuxBu 32 1

OmpuuamenHu pasauku om npeouenka

Ha cmouHocmma Ha uHBecmuuuume 9 1

3azybu om peanusauus Ha uHBecmuuuu 17 392
58 394

'PasnpegencH HemeH goxog om ukBecmuuuu 474 a4

8. Cmpykmypa Ha uHBecmuyuume B XUA. AB.

31.12.2005 31.12.2004

3ems u cepagu 736 542
‘QuHaHcoBu akmuBu, 06s8eHu 3a npogakba 1634 - 1670
‘(QuHaHcoBu akmuBu, gopkaru 3a mopzyBane 2641 2616
‘[Oenosumu Bv8 GuHarcoBu ukcmumyuuu 2831 2590
S 7842 1418
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9. BsemaHus u gpyau mekywu akmuBu B8 XUA. AB.

31.12.2005 31.12.2004

B3semaHus om 3acmpaxoBaHu/3acmpaxoBawu Auua 963 1

BaemaHus om nocpeghuuu 1076 49
'Baemanusi om npesacmpaxoBameaHu onepauuu 3694 1259
‘Baemawusi no pezpecu u abaHgonu 4249 3078
‘Opyeu mekywu akmu@u 3954 . 4313

Opyau mekywu akmuBu

31.12.2005 31.12.2004

MNMpegnaameHu pasxogu 1400 1352
‘Baemawus omAwBU ¢ 63 111
‘CobgebHu U npucbgeHu Baemawus 465 463
‘BaemaHus om kAUGHMU U gocmaBuuuu 3100 702
Opyeu 1716 1685
3954 4313
10. Apyau akmuBu B8 XUA. AB.

31.12.2005 31.12.2004
Ipyau goA2compauHu MamepuaAHu akmuBu 2980 1167

8 m.u. 3ems u cepagu, u3anon3BaHu

3a cobcmBeHu Hy>kgu 1871 398
‘Hemamepuawu akmuBu 2
‘8 m.u. Mpozpamuu npogykmu 2
Tapuuku Haaudwocmu no Garko8W

cvemku u kaca 3734 2 437
8T8 3604
11. Cmpykmypa Ha akuuoHepHusa kanuman B XUA. AB.

31.12.2005 31.12.2004

Cmapkomxonquie AR 8840 3072
EBpoxong Al 1160 928
5000 4000

Mpe3 2oguHama gpy>kecmBomo e yBeauuuno akuuoHepHus cu kanuman

upes uzgaBaHemo Ha 1,000,000 6pos HOBU noumMeHHU akuuu, ¢ HOMUHaAHa
cmouHocm 1 AeB 3a Beska. YBeauueHuemo B pasmep Ha 690,000 e 3a cmemka
Ha HepaanpegeneHama nevyanba om 2004 2. a ocmaHaAume 310,000 ca napuuHu
BHocku Ha akuuoHepume.
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12. PesepBu B XUA. AB.

31.12.2005 31.12.2004

Obuwu pesepBu 364 305
‘MOonoAHumenru pesepBu 338 338
‘PesepBu om npeouerka Ha akmuBu 198 -
S g0 643

Obwume pe3epBu ca popmupaHu om 3agersaHe Ha 1/10 yacm om neuanbama,
cvanacHo usuckBaHusma Ha Top2oBckus 3akoH u YecmaBa Ha gpy>kecmBomo.

13. 3acmpaxoBamenHu pe3epBu B8 XUA. AB.

MpeHoc npemueH pesepB
31.12.2005 31.12.2004
BpymHa cyma 8 010 7 353

MpeHoc-npemueH pe3epB, HemeH om
npe3acmpaxoBaHe 3 856 3571

Pe3epB 3a npegcmoawu nanawaHus

BpymHa cyma 6 358 5 497

Pe3epB 3a npegcmoswu naawaHus,
HemeH om npe3acmpaxoBaHe 3 457 2912

14. 3agbrkeHusa u gpyau nacuBu B XUA. AB.

31.12.2005 31.12.2004
3agbakeHus no gupekmHu

3acmpaxoBameAHu onepauuu - 104
‘3agomkeHus no npesacmpaxoBameanu
onepauuu 12 582 5998
‘Cymu, gookumu Ha kpegumeu ukcmumyuuu 538 301
Opyeu kpegumopu, Bkalouumento garouu
U couuanHo ocuzypsBaHe 691 1374
T ¥ T 7777
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FEHEPAAHW ArEHLIUA U ATEHLIAN

Codus

1797, LY, 6ya. I. M. QumumpoB 16
men.: 02/ 965 15 25

e-mail: office@euroins.bg

Codua 1

1000, 6yA. Bacua AeBcku 42, em. 1
meA.: 02/ 865 51 61

e-mail: sofial@euroins.bg

Codpus 2

1000, yA. “by3nygka” 52, em. 1
mea.: 02/ 953 27 72

e-mail: sofia2@euroins.bg

Codusa 3

1000, yA. “Tpuaguua” 6
meA.; 02/ 981 28 21
e-mail: sofia3@euroins.bg

Codua 4

1000, yA. “X. Klopu” 20, em. 2, cm. 210
men.: 02/ 816 42 77

e-mail: sofiad@euroins.bg

Codusa 5

1000, yA. “Hukoaad KonepHuk™ 28 — 30
meA.: 02/ 971 23 97

e-mail: sofiab@euroins.bg

Codus 6

1000, yA. “Huwka” 172, em. 3, cpewly kuso Apexa
men.; 02/ 822 32 77

e-mail: sofia6@euroins.bg

Codua 7

1000, yA. “CBema Codua” 8, em. 4, cm. 9
meA.: 02/ 980 97 10

e-mail: sofia7@euroins.bg

Codus 8

1000, 6yA. Mapua Ayu3sa 35
mea.: 02/ 983 11 21
e-mail: sofia8@euroins.bg

Codua 9

1000, 6yA. Llapuepagcko woce 9, em. 2
meA.: 02/ 946 1796

e-mail: sofia9@euroins.bg

Cogua 10

1000, 6yA. Bacua AeBcku 89, em. 1
men.: 02/ 988 45 44

e-mail: sofial0@euroins.bg

Codpus 11

1000, 6yA. Xpucmo bomeB 5, em. 1
mea.: 02/ 952 07 59

e-mail: sofial1@euroins.bg

Codusa 12

1000, 6yA. Bumowa 96 A
meA.; 02/ 952 04 01

e-mail: sofial2@euroins.bg

Codusa 13

1000, ».k. “CBema mpouuga”,

yA. “Llap CumeoH”, 6. 303 6, Bx. b, em. 5, an. 41
men.: 02/ 214 277

Codua 14

1000, yA. “Kupua Buguncku” 4
meA.: 02/ 963 13 25

e-mail: sofial4@euroins.bg

Codpus 16
1000, yA. “Op. HaHcer” 25 a
men.: 02/ 981 68 42

Codua 19
1000, busHec Mapk Codus, 6A 2
mea: 02/ 974 20 56

AceHoBzpag

4230, nA. “N3nokenue” 1,
TopaoBcku ueHmop “Yas”
mea.: 0331/ 65 091

e-mail: asenovgrad@euroins.bg

bnazoeB2pag

2700, yA. “0-p Xp. TamapyueB” 15, n-p
mea.: 073/ 880 460

e-mail: blagoevgrad@euroins.bg

bomeB2pag

2140, nA. He3HaeH BodH 7, 0. 3
mea.: 0723/ 60 141

e-mail: botevgrad@euroins.bg

Bypaac

8000, ya. “Puacka” 15
meA.: 056/ 841 945
e-mail: burgas@euroins.bg

Bypaac

8000, yA. “AHmum I’ 9

meA.: 056/ 845 823

e-mail: burgas2@euroins.bg

byp2ac

8000, ya. “AnekcaHgpoBeka” 137, Bx. B, em. 1
meA.: 056/ 801 229

e-mail: burgas3@euroins.bg

Bypaac

8000, ya. “Ar. Cmamboaulcku” 24, em. 1
meA.: 056/ 845 861

e-mail: burgas_office@euroins.bg

Bapna

9000, ya. “Ceauony” 46
meA.: 052/ 600 448
e-mail: varna@euroins.bg

BapHa

9000, yA. “KaumeHm” 5
meA.: 052/ 601 115
e-mail: varnal@euroins.bg

BapHa

9000, yA. “Liap CumeoH” 36
meA.: 052/ 630 763
e-mail: varna2@euroins.bg

B. TopHoBo

5000, yA. “Hukoaa Fa6poBcku” 19
meA.: 062/ 622 003

e-mail: vtarnovo@euroins.bg

B. TopHOB0
5000, na. CraBedkoB 7, em. 2
meA.: 062/ 644 446

Bugun

3700, yA. “Liap Anekcangop II” 12, em. 1
meA.: 094/ 600 460

e-mail: vidin@euroins.bg

Bpaua

3000, byA. “[emokpauus” 17
meA.: 092/ 621 594

e-mail: vraca@euroins.bg

[abpoBo

5300, yA. “TleHyo CaaBeiko8” 1 -3
meA.: 066/ 806 732

e-mail: gabrovo@euroins.bg

I. OpsaxoBuua

5100, yA. “Llap OcBobogumen” 10
meA.: 0618/ 60 135

e-mail: euroins@gorna.net

Toue OenveB

2900, yA. “Xpucmo bomeB” 16
meA.: 0751/ 601 060

e-mail: gdelchev@euroins.bg

Lobpuy

9300, “Bacun NeBcku” 4
men.: 058/ 604 797

e-mail: dobrich@euroins.bg

JOynHuua

2600, yA. “Hukoaa NasapkoB8” 6
mea.: 0701/ 50 280

e-mail: dupnica@euroins.bg

Kazannok

6100, yA. “Xpucmo bomeB” 32, em. 2, 0¢. 3
mea.: 0431/ 63 677

e-mail: kazanlak@euroins.bg

Kopgkanu

6600 6yA. boazapus 47,
Komnaeke “OPQER”, em 2, 0¢. 1
meA.: 0361/ 64 042

e-mail: karjalli@euroins.bg

KlocmeHgua

2500, byA. boazapus 25
men.: 078/ 50 952

e-mail: kustendil@euroins.bg
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NoBey

5500, 6yA. bvacapus 31
meA.: 068/ 601 880
e-mail: lovech@euroins.bg

Moxmana

3400, yA. “Tpemu mapm” 53
mea.: 096/ 300 881

e-mail: montana2@euroins.bg

Masapgkuk

4400, nA. Buspakgane, bL| “Tpakus”, o¢. 101

meA.: 034/ 443 050
e-mail: pazardjik@euroins.bg

Nepruk

2300, ya. “TopaoBcka” 46
meA.: 076/ 603 600
e-mail: pernik@euroins.bg

Mupgon
2070, yA. “bamembep2” 6
meA.: 07181/ 58 24

MneBen

5800, 6ya. [1. MonoB 18, em. 3
meA.: 064/ 839 388

e-mail: pleven@euroins.bg

MnoBguB

4000, yA. “1BaH Ba3oB” 25
men.: 032/ 63 282

e-mail: plovdiv@euroins.bg

MroBguB

4000, byA. 3moueH 80

oA. NMexkoc, oduc 403

mea.: 032/ 621 691

e-mail: plovdiv2@euroins.bg

MaoBguB
4000, bya. boazapua 160
mea. 032/ 967 191

Pa3zpag

7200, ya. “H. 1. BanuapoB” 4, 6A. Anen mak
meA.: 084/ 661 023

e-mail: razgrad@euroins.bg

Pyce

7000, yA. “bopucoBa” 12
meA.: 082/ 824 017

e-mail: ruse_ga@euroins.bg

Pyce

7000, yA. “AnekcangpoBeka” 87
men.; 082/ 834 907

e-mail: ruse_pred@euroins.bg

Cangancku
YA. “baHcka” 2
meA.: 089/ 999 57 89

CamokoB8

2000, yA. “Mpod. Bacua 3axapueB” 1
men.: 0722/ 66 888

e-mail: samokov@euroins.bg

32 30 “EBPOMHC” ALl

CBuwoB

5250, yA. “Liap OcBobogumen” 23, em. 2
mea.: 0631/ 60 400

e-mail: euroins@svishtov.com

CeBaueBo

5400, yA. “Menyo CaaBelikoB” 8
meA.: 0675/ 34 706

e-mail: sevlievo@euroins.bg

Cuaucmpa

7500, yA. “PakoBcka” 8
meA.: 086/ 822 106
e-mail: silistra@euroins.bg

Cmonsn
4700, yA. “Tpygeo BotBoga” 1
mea.: 0301/ 63 425

CauBeH

8800, yA. “Xagku Qumumbp” 17,
em.1,an. 10

men.: 044/ 623 100

e-malil: sliven@euroins.bg

Cm. 3azopa

6000, yA. “Ten. Typko” 61, em. 3
men.: 042/ 620 614

e-mail: szagora@euroins.bg

Top2oBuwe

7700, ya. “C8. CB. Kupua u Memogud” 7
men.: 0601/ 67 364

e-mail: targoviste@euroins.bg

TposaH
yA. “TeH. KauapoB8” 28
meA.: 0670/ 26 362

Lymen

9700, yA. “Liap 1BaH AnekcaHgbp” 82, em. 1
mea.: 054/ 800 494

e-mail: shumen@euroins.bg

Lymen

9700, yA. “Puwku npoxog” 35

meA.: 054/ 884 084, dakc: 054/ 886 019
M06. mea.: 089/ 916 55 56

XackoBo

6300, nA. Omeu Maucud 16
meA.: 038/ 666 554

e-mail: haskovo2@euroins.bg

Ambon

8600, ya. “Ar. Cmamboauidicku” 6
men.: 046/ 663 244

e-mail: jambol@euroins.bg

MPEACTABUTEACTBA
Auamoc
YA. “CraBaHcka” 92

meA.: 0558/ 20 32

Bana
yA. “Ek3apx Mocud” 9

BenuHnzpag
yA. “KpuBonaak™ 1
mea.; 0359 /51 272

B. Mpecaas,
yA. “bopuc CnupoB” 72
meA.: 0536/ 33 58

[haBuHuua
yA. “Po30Ba [loAuHa” 1
meA. 08581/ 21 91

JAumumpoBzpag
yA. “Uap Bopuc I” 5, em. 1
mea.: 0391/ 66 929

IlynoBo
yA. “Hukoaa PyceB” 2

xmuman

yA. “Llap OcBobogumen” 85
men./pake: 0724/ 23 57
mo06. meA.: 089/ 999 21 14

KapnoBo
ByA. Bacun AeBcku 9
m06. meA.: 089/ 999 22 20

Hecebop
x-A MecemBpus,
men.: 0554/ 45 710

HoBu nasap

yA. “Obopuwe” 4, em. 2
meA.: 0537/ 20 31

mo06. meA.: 089/ 999 36 09

MNanazlopuwe
MA. 20-mu Anpua, F'YM, em. 1
M06. mea.: 089/ 999 21 34

Mempuy
YA. “CraBsHcka” 3
meA.: 0745/ 60 653

Mewepa
nA. Boazapus, TopaoBcku komnaeke

Momopue
YA. “Axenol” 4A
mea.; 0596/ 23 771

MonoBo
OyA. Boazapus 46
meA.: 0608/ 25 926

TympakaH
yA. “TpaHcmapucka” 10
meA.: 0857/ 22 54

Komen
MA. Bo3paxkgane

Omypmaz
yA. “KaumeHm Oxpugcku” 3

CauBen
k8. Peyuua, yA. “Togop AceHoB” 2
meA.: 044/ 41 242



