31 EBPOMHC” AJl
TOJINIIEH JOKJIAJL 3A IEIHOCTTA,

JOKJIAL HA HEBABUCUMUWTE OJJUTOPU
N PMMHAHCOB OTYHET

31 nexemBpu 2019 r.



31 Eepounc” AJ] Dunancos omuem

koM 31 oexemepu 2019 2.

CBbADBPXAHHUE:

T'OJIMILEH JIOKJIAJT 3A JEMHOCTTA U JIEKJIAPALIMA 3A KOPIIOPATUBHO VIIPABJIEHME 3A 2019 T.
JOKJIAL HA HE3SABUCUMUTE OANTOPU

OTYET 3A TIIEYHAJIBATA WM 3AI'YBATA W [JPYI'MS BCEOBXBATEH JOXOJA 3A TOAMHATA,
MMPUKJIIOUBAIIA HA 31 JEKEMBPH 2019 .

OTYET 3A ®UHAHCOBOTO CBCTOSHUE KbM 31 JIEKEMBPU 2019 .
OTYET 3A TAPMYHUTE ITOTOLU 3A TOAVNHATA, ITPUKJIIOYBAIIIA HA 31 IEKEMBPH 2019 .

OTYET 3A IIPOMEHUTE B COBCTBEHHSA KAIIUTAJI 3A TOAWHATA, IIPUKJIIIOUBAIIA HA 31
JEKEMBPU 2019 .

I[NOSACHEHUA KBM ®MHAHCOBUA OTUET



d=EUROINS

rOOULWLEH OOKNAL 3A OEMHOCTTA
HA
“30 EBpouHc”ALl, rp. Codhun

3a 2019 roanHa



d= EUROINS

' MEMBER OF EUROHOLD

CbAabpxKaHue:

2. IHdpopMaLmst 33 aKUMUTE HA L PYIKECTBOTO .....evuriiiieieeeeeeeeitiiiaseeeeeeesstatanaaaeeeeesssssnsnnaaaaeasseensnes 3
3. MNpernea Ha AENHOCTTa U CbCTOSAHUETO HA LPYIKECTBOTO ..vvvvrunieeeeeeeeierinaaseeeeeeeeneennnaaaaeaaeeennnes 4
R T I I [ o= E= Tor= T 1 T Yo | RPN 4
3.2. AncTpyOyuMOHHM KaHann W pa3npocTpaHeHWe Ha 3acTpaxoBaTENHN NPOAYKTU....cceeeeeeeeennns 5
3.3 CbcTosiHMe Ha nasapa no o6Lo 3acTpaxoBaHe NPE3 2019 ... 5
3.4. A30paHN (PMHAHCOBM MOKABATEITM ....uuvurrrrrruunnnnnnnnnsnnnnnsssnnnsnsssssnsnssssssssssssssnsssssssssssnsnsnssssnnnnnns 6
4. OCHOBHU pUCKOBE, Nped KOUTO € N3MPABEHO [PYIKECTBOTO ...t i eeeeieeeiiiiiiieeeeeeeeersiinnneeaeeaeeeanenes 8
A. CYCTEMATUUHU PUCKOBE ......ceeeeeeriiuieeeeeeeeeeatttaaaseeeeeseeastaaaaaaaaeeeeattta s aaeaeeseasttsnaaaaaaeeeesrrrnnas 8
o I I (o a7 LS T o4 o) o SRR 8
4.2. MaKPOMKOHOMMUUECKU PUCKOBE .....euvveuneeeeseeeauesnnsaeeeesesasssnnsaaaeeeseessssnnnsaeeeeeessssssnnanaeeeaeeemnnes 9
g T = Y 1= T 0 TP 9
S V2o o3 F= TN T 1= o Lo USSR 10
G T 1 17 ) (= 1= T o T GRS 10
B. HECUCTEMATUUHM PUCKOBE ....ccvviiieiiiii e eeeeii e e e ettt e e e et e e s e et e e e e et e e e e et e e e e esta e e e eataaeeeaaan e eeenenss 11
4.3, CEKTOPEH PUCK ....eeeieeeiiiiieseeeeeeeeettta s seeeeeeeeaataaa s aaaaeeseesttaa s saeaeeessssttnnnaaaeesssssstnnnaaaaaaeeeesnnes 11
0 T o] =T o oSSR 11
4.4.1. BU3HEC pUCK, CBBP3aH C HACTBHMNBAHETO HA MONEMM MPETEHLUMM ....cvvneeeeiiieeeeeiieeeeeaieeeeeans 12
4.4.2. JIMKBULEH PUCK ..evuuneeeertueeeeetiseseettseesesuanaeseataneesessasaasestnsaeeeetnnaaeeessnaeeessnnaeeessnnseresnnnaernens 12
4.4.3. ONEPATUBHU PUCKOBE ....ueeeeeeeeeiiennaseeeesseeattennaaaaeeeanessssnaaeaaeeeasnesnnaaaereerenssssnaaaeeeeeeennnes 13
4. 4.4, OUHAHCOB PUICK ..eeeeeeeernnseeaeseeeautsnnaeeeeeeesasssnnnaaaeseenesssssaaaereeensnnsnnaaaeeerenssssnnanaeeeeeeemnnes 14
T I o T=Tc = o o= o] == T TP 15
4.6. YnpaBneHue Ha pucka Ha HUBO MHAMBUAYanNeH 3acTpaxoBaTerneH NPOAYKT U KIUEHT ......... 15
4.6.1. JIAMUTUN MO MNACMEHTHU HUBE ....vuuuieeeeeeeeeitiiasseeeeeeeaaetenaasaeaaeeeassssnnaaaaaeeesssstnnaaaaeeeeeennnes 15
4.6.2. IHADOPMALMOHHA CUCTEMA ..uuueeeeriieeeettieeeeatusessatnneesetnnseeessnnseeeannnaesesnnaeeessnaeresnnnaeeeens 15
4.7. CUCTEMA 32 BBTPELUEH KOHTPOIT covttuuuiieeesieiittitiaeeeeessesasttnaaaaeesesssssttnnaaaeesessssstnnaaaaeseessnnnes 15
5. 3Haunmm cbbutus, HacTbnunn npe3 2019 r. n cneg gatata Ha cbeTaBsAHe Ha [oaulHKMA
(o o] 72 E=ToTedo )= J o AR T ke T- T2 O S I 18
6. BeposaTHO 6bAeLL0 Pa3BUTUE HA [IPYIKECTBOTO ...uuuuuuururnnrnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnns 21
7. TIPOOYKTOBA N PA3BOMHA EMHOCT ...eevvvivuiseeeeeeeeetienaseeaeesesssesnnaaeaeeessssssnnnaaaaaeeeesssssnanaaaaeees 21
8. MHdbopmauums, nsmcksaHa no peaa Ha un. 1874 n 247 ot TbProBCKUSA 3aAKOH............uueeevrnnn... 25
9. MHdopmauma 3a npomeHuTe B YnpasutenHute n HagsopHute opradm npe3 2019r. ............. 39
10. IHdbopmaums 3a CKIOYEHM FONIEMUN COENKM Mexay cBbp3aHu nuua npe3 2019 r................. 39
(R 1T T T =Y p [T a o] o] = o] o S SPPPPRRR 39
12. NHopmauma 3a npuTexaBaHUTE akuum OT uYneHoBeTe Ha YnpasuTernHute u KoHTponHu
opraHu, NPOKYPUCTUTE U BUCLLUUA PHKOBOLAEH CBHCTAB .....eerueernnaeennaennaeenaaeennaaeenseeennaeennseennaennns 39
Appec: 6yn. ,Xpuctodop Konym6” Ne43, rp. Cocoumsa 1592 2

Ten: + 359 2 9651 525; cakc: + 359 2 9651 526
Www.euroins.bg


http://www.eurohold.bg/

[N
= EUROINS

MEMBER OF EUROHOLD

1. O6wa uHcopmauus 3a ,,3[0 EBponHc” Af]

~3acTpaxoBaTenHo gpyxectso Espounc” ALl (,30 EBponHc” AL, OpyXecTBOTO) € eAHa OT MbpBUTE
3acTpaxoBaTernHu koMmnaHum B Bbnrapus, nonyyuna nuueHs 3a obLwo 3actpaxoBaHe no 3akoHa 3a
3actpaxoBaHeTto (06H., [OB., 6p.86 ot 11.10.1996r.) — PaspelweHne 3a uM3BbPLIBAHE Ha
3acTpaxoBaTenHa genHoct no Npotokon Ne 8 ot 15.06.1998 r., n3gageHo oT HaunoHanHusA cbBeT
no 3actpaxoaHe npu MC Ha Penybnuka Bbnrapus. B cbotBeTcTBME € Kogekca 3a 3acTpaxoBaHeTo
(K3), ,30 EBpouHc” ALl mOxe [a M3BbpLUBA aKTMBHO Npe3acTpaxoBaHEe MO BCUMYKM BMOOBE
3aCTpaxoBKu, 3a KOUTO [py>XeCTBOTO MMa U34aAeH NULEHS.

C pelwleHne no npoTokon oT penoBHo rogmwHo O6wo cbbpaHue Ha akumoHepute (OCA) Ha
~3acTpaxoBaTenHo apyxectso EspounHc” ALl”, npoeefeHo Ha 27.06.2008 r. HaMmMeHoOBaHWETO Ha
OpyxecTBoTO € NpomeHeHo Ha ,3[ EBponHc” ALl. NpomsaHaTa B TbproBckata oupmMa e otpaseHa B
YcTaBa Ha [IpyXecTBOTO M1 BNMcaHa B TbproBCkus pernctbp oT gaTta 03.08.2008 r.

B nepuoga ot 2006 — 2017 r., ,3[ EBpounHc* ALl € ny6nu4Ho ApyXecTBo u ce Tbprysa Ha ,Bbnrapcka
doHaoBa 6opca“ Al (moeeyve nHdbopmauus e NpegocTaBeHa B T. 2 HA HACTOALLMA AoKag).

~3 EBpouHc® ALl € egHa OT OCHOBHWUTE 3acTpaxoBaTenHW KomnaHum B cdeparta Ha obLoTo
3acTpaxoBaHe ¢ nasapeH gan ot 10% (cnopen npeaBapuUTENHUTE AaHHWU KbM Kpasd Ha YeTBbLPTOTO
Tpumeceune Ha 2019 r. nybnukyBaHn oT Komucusita 3a (PUHAHCOB Hag30p), Kato OCBEH B
Penybnuka bbvnrapust [py>ecTBOTO onepupa B CbOTBETCTBME C €BPOMNENCKOTO 3aKOHOAATENCTBO
no nNuHMs Ha ceBobopa Ha nNpefocTaBsiHE Ha YCNyrM M npaBo Ha cBoboda Ha yCcTaHOBsIBAaHE B
cnegHuTe abpxaeu uneHkn Ha EC kem 31.12.2019 r.:

NTanus;

Mbpums;
NcnaHus;

MNonuwa;
BennkobputaHus.

Ha 12.05.2017 r., Ha npoBeaeHo 3acedaHne Ha YC Ha ,3[ EBpouHc” ALl, e B3eTO pelleHne 3a
OTKPUBAHE Ha KITOH Ha [pyXecTBOTO Ha TepuTopusiTa Ha Penybnuka Mspums, ¢ HanmeHoBaHne , 3[4
EBpouHc ALl — knoH Mepums”, no pega Ha yn. 45, an. 2 ot K3. lMNMpe3 2017 r. e geno3npaHo npea
KOMMNEeTeHTHUs1 Haa3opeH opraH, Komucusata 3a duHaHcoB Haasop (K®H), ysepomnenue ot ,3[
EBpouHc” Al 3a B3eTOTO pelueHne, Be4HO C U3UCKyeMUTe JOKYMEHTHN.

»30 EBponHc ALl — knoH Mpuns” e permctpupaH B Tbprosckus n [laHb4YHUs pernctbp Ha Penybnuka
Mpums. EekTMBHOTO M3BbpLUBaHE Ha AeWHOCT oT KrnoHa Ha TepuTopuaTa Ha [Mbpuusa 3anodsa
odmumanHo Ha 01.02.2019 r. Cbc cTapTa Ha mM3gaBaHETO Ha 3acTpaxoBaTesnHu Mnonuvum no
onobpeHute Bugose 3acTpaxoBku ot ,3[0 EBpouHc AL — knoH [Mbpums® ce npeyctaHoBsiBa
n3gaBaHETO Ha MoOMMUM NO CbluMTe BUAOBE 3aCTPaxOBKU MNPU YCroBuaTa Ha cBoboga Ha
npegocTaBsHe Ha ycrnyru, kato [pyxecTBoTO Nnpoabikasa ga obcnyxsa usgageHuTte 40 MOMeHTa
NONuMUM Mo OTHOLLEHNE Ha TAXHOTO aAMUHUCTPUPAHE N Bb3HUKHANUTE Mo TAX NpeTeHuuu.

Kbm HacTtoswma momeHT noptdennsT Ha ,3[ EBpouHc” A obxBawa Hag wectaecet 6pos
3acTpaxoBaTefniHM NpoaykTa, KOMTO nokpmeaT 18 Buaa 3acTpaxoBku oT obwo 18 paspelueHn Ha
obuio3acTpaxoBaTenHUTe ApyKeCcTBa, B cboTBeTCTBME C [NprnoxeHune Ne 1, Pasgen Il kbm K3 (06H.,
OB., 6p.102 ot 29.12.2015 r., B cuna ot 01.01.2016 r.). TeproBckuaT mogen Ha [dpyxecTBOTO €
Haco4eH KbM npegnaraHeTo Ha NakeTHW 3acTpaxoBaTenHW NPOAYKTU, MOKPUBALLW LUMPOK CNEKTbP
OT PUCKOBE N OCUTYpSBaLLM KOMMITEKCHO 3acTpaxoBaTenHo obcnyxBaHe Ha KNNeHTuTe.

2. UHbopmauusa 3a akumute Ha [ipyxecTBOTO

Tvprosusita ¢ akumnte Ha ,3[0 EBponHc” ALl Ha ,Bbnrapcka choHgosa 6opca — Codpua“ ALl (BOb-
Codus) craptmpa ocbuumanHo Ha 31.01.2006 r. Ha 02.10.2016 r., Ha npoBeaeHo n3sbHpeaHo OCA
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Ha ,3[ EspouHc” All, e B3eTO pelleHWe 3a oTnUcBaHe Ha [pyXeCTBOTO OT perncrbpa Ha
nyonuyHUTE OPY)XECTBa U APYrM EMUTEHTU Ha LieHHM KHWXKa, BoaeH oT KPH. BbB Bpb3ka C Taka
B3eTOTO pellieHune, Ha 10.03.2017 r. oT cTpaHa Ha [pyXeCcTBOTO € Aen0o3MpaHo 3asiBrieHne npeg
perynaTopa c uckane, ,3[] EsponHc” Al na 6bae otnmncaHo ot peructbpa. C Pewenne Ne 1320-M4
o1 20.10.2017 r. Ha K®H ,3[] EBponHc” ALl € oTIMCaHO OT perncrbpa Ha nybnuyHuTe apyxectsa u
OPYrM EMUTEHTU Ha LLEHHN KHMXA, BoaeH oT KOH.

OcHoBeH akuuoHep B ,3[1 EBpouHc” ALl e 3acTpaxoBaTenHus XonavHr ,EBponHc VHWypbHC Mpyn”
ALl (EWI, MNpynaTta). Kbm kpas Ha 2019 r. 3acTpaxoBaTenHa rpyna EUVI ob6xeawa TeputopuarHo,
KakTo Bbnrapusa n gpyrm ctpaHu-uneHkn Ha EC, Taka n obLuepHn gpyecTea B TPETU CTPaHu.

3acTtpaxoBatenHarta rpyna Ha EWI, B Ttoa uucno un 30 EBpomHc* Al ca 4yacT OT XonauHra
.EBpoxong bvnrapua” AL. ,Eepoxong Bwvnrapms® A e oGpasyBaHo B kpas Ha 2006 r. npwu
cnuBaHeTo Ha ,Ctapkom Xonauur” AL n ,EBpoxona” A. [pyXecTBoTO € ny6rnnyHo u akummTe My
ce TbprysaTt Ha bwnrapckata ®oHgoBa bopca, a ot 15.12.2011 r., B pe3ynTtaT Ha OCbLLECTBEHOTO
OBOWHO nncTBaHe, 1 Ha Bapwasckata ®oHgoBa bopca. OCHOBHUTE MHBECTULMN HA XonguHra ca
CbCPenoToOUEHN B OAPYXKECTBA, YNNTO MPOAYKTU MU YCIYrn OCUrypsiBaT KOMIMIIEKCHO OBGCNyXBaHe Ha
KnueHTuTe no nuHuaTta ,llpopaxba Ha asTtoMoOunu — JlnamHr — 3acTtpaxoBaHe”. OcBeH
3acTpaxoBaTenHaTa rpyna, XonauvHIbT BKAOYBA OLLE MHBECTUUMOHEH MOCPEAHUK, ANNMbpy Ha 8
Mapku aBTOMOOUNK, NMN3NHIOBa KOMMNaHWs1, aBTOCEPBM3N 1 hrpmm 3a aBToMobunm nog Haem. Mpu
OCbLLEeCTBsBaHe Ha OCHOBHaTa cu genHocTt npe3 2019 r. ,3[0 EBpounHc® ALl npoabimkun ycnewHo ga
paboTn B CbTPYOHUYECTBO C OCTaHaNUTE ApYyXeCcTBa B XONnauHra ¢ uen ontummnsaumsi Ha obwarta
OENHOCT M NoCTUraHe Ha CMHeprndeH edoexT.

3. Npernea Ha AeMHOCTTa U CbCTOAHNETO Ha [pyKeCcTBOTO

3.1. NpeanaraHu NpoayKTn

Bnucanunat npegmet Ha genHocT Ha ,3[0 EBpounHc” ALl e: 3actpaxoBaHe. [pyeCTBOTO M3BbpLUBa
cnegHUTE BUOOBE 3acTpaxoBKW Mo 0OLLIO 3acTpaxoBaHe:

3acTtpaxoBka ,3nononyka”;

3acTtpaxoBka ,3abonsiBaHe”;

3actpaxoBka ,,CyxonbTHM NPeBO3HM cpeacTBa’ (6e3 pencosun NpeBO3HW CPEeACTBa);

3acTtpaxoBka ,Pencosu npeBo3Hu cpeacTsa’;

3acTtpaxoBka ,JletatenHun anapatu’;

3actpaxoBka ,[1naBatenHu cbaoBe” (MOPCKM, PEYHU U MO e3epa U KaHanw);

3acTtpaxoBka ,, ToBapu N0 Bpeme Ha NpeBo3” (BKMOYMTENHO CTOKKM, Barax n apyru);

3acrtpaxoska ,[oxap v npupogHn 6eacTema’;

3acTtpaxoBka ,[lpyru WweTn Ha UMyLLLECTBO”;

3acTtpaxoBka ,[pakgaHcka OTrOBOPHOCT”, CBbp3aHa C NpuTeXaBaHeTO M M3MNON3BaHETO Ha

MOTOPHM NPEBO3HN CPeaCTBa;

. 3actpaxoBka ,[ paxxgaHcka OTrOBOPHOCT”, CBbp3aHa C MPUTEXaBaHETO M U3MON3BAHETO Ha
netaTenHu anapaTty;

. 3acTtpaxoBka ,[pakgaHcka OTrOBOPHOCT”, CBbp3aHa C NpuTeXaBaHeTO M M3MNON3BaHETO Ha

nnasaTenHn CbAOBE;

3acTtpaxoBka ,,O6Lla rpaxgaHcka OTrOBOPHOCT”;

3acTtpaxoBka ,Kpegntun’;

3acTtpaxoBka ,[[apaHummn’;

3acTtpaxoBka ,PasHn puHaHcoBm 3arybu”;

3acTtpaxoBka “lNpaBHU pa3HOCKK” (NpaBHa 3aluTa);

3acTtpaxoBka ,[TomoLl npy NbTyBaHe” (acUCTaHC).

3acTtpaxoBaTenHute npoayktu B noptgenna Ha ,3[ EBpouHc” ALl nokpuBaT BCUYKM BUOOBE
3acTpaxoBKM No obLLO 3acTpaxoBaHe CbrnacHo AencTBawaTa HopmaTueHa ypeaba. [pyXecTBoTo

Appec: 6yn. ,Xpuctodop Konym6” Ne43, rp. Cocoumsa 1592 4
Ten: + 359 2 9651 525; cakc: + 359 2 9651 526
Www.euroins.bg


http://www.eurohold.bg/

[N
= EUROINS

MEMBER OF EUROHOLD

nputexasa nuueH3n ot KOH 3a npogaxbaTa Ha 18 Buga 3actpaxoBaTenHu npogykTta (onncaHu no-
rope Kato 4acTt OT npeameTa Ha OeMHOCT), KaTo 15 oT Tax ca npegnaraHy aktusHo npes 2019 r.

3acTtpaxoBatenHute npoayktn Ha ,3[0 EBpouHc® ALl, pasnpocTpaHaBaHu Mo fIMHMS Ha NpaBoOTO Ha
ceoboga Ha ycrtaHoBsiBaHe W cBoboga Ha npegocTaBsAHe Ha ycnyrm ca B obxBata Ha
ropenocoyeHnTe nNMHMK BusHec (B CbOTBETCTBUE C U3OaOeHNSA 3acTpaxoBaTerneH NuueHs), Kato ca
pasrnegaHuv B T. 5 OT HacToALWMA AOKNaa.

3.2. AMcTpyOyUMOHHM KaHanM 1 pasnpocTpaHeHMe Ha 3acTpaxoBaTesNHU NPOAYKTU

B kpas Ha 2019 r. ,3[] EBponHc” ALl pasnonara ¢ opoHT odmc, 85 areHuun n 7 npeacraBmTesnicTea
BbB BCUMYKM 0OnacTHU LeHTpoBe Ha Bbnrapua m B rpagoBe CbC CTpaTerMyecko 3HavyeHue 3a
CbOTBETHUSA PErvoH, KaTto areHuMuTe ca pasnofiokeHn B HaceneHm mecTta ¢ HaceneHue Hag 20
XUNaam aywv 1 npeacraBuTencTea B rpagose ¢ HaceneHve nog 20 xunaam ayLn.

Pa3npocTpaHeHMeTo Ha 3acTpaxoBaTefiHu MPOAYKTM Ce peanusupaTt 4pe3 OupekTeH 6usHec,
3acTpaxoBaTeniHM areHT U C MOCPEAHUYECTBO Ha 3acTpaxoBaTernHu OpoKepu, KakTo U Ypes
nocpeaHuUM, npeanarawy sactpaxoBaTenHy NPpoayKTU KaTo AOMbIHUTENHa OEAHOCT.

Mpe3 2019 r. ,3[01 EBpomHc” Al nNpunoXxu KOMMMEKCHU MEpPKWU, Kacaewm AUCTpubyumsaTta Ha
3acTpaxoBaTenHu npoayktu. Llenta Ha pbkoBOACTBOTO Ha [pyxecTtBoTto 6e, CbOTBETCTBME C
akTyanHata npaBHa W perynatopHa cpeda WM pPaBHOMOCTABEHOCT Ha nonssartenuTe Ha
3acTpaxoBaTesfiHuM ycnyri, kaTo cb3gage HeobxoaumuTe nNpeanocTaBkM 3a OCbLLECTBSABAHE Ha
KOHTPON 3a NOCTUraHe Ha eQHaKBO PaBHMLLE Ha 3allMTa Ha NOTPeOdMTENNTE Ha 3acTpaxoBaTeNHUTE
YCNyrv n CbNocTaBUMM CTaH4aApTM B obnactTa Ha pa3kpMBaHETO Ha MHopmaums, HE3aBUCUMO OT
KaHana 3a guctpubyTtupaHe.
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B mexayHapopaeH acnekT, ,3[ EBpounHc* ALl pasnpocTpaHsBa 3acTpaxoBaTeNHU NpoayKTH No NUHNUS
Ha cBoboaa Ha npefocTaBsiHe Ha YCNyrn — OCHOBHO Ype3 NpeACcTaBUTENCTBO OT 3acTpaxoBaTenHu
Bpokepu, onepupaLlm Ha CbOTBETHUA Nasap Ha TeputopuaTa Ha EC, kakTo 1 Ype3 cobCTBEH KIOH,
perucTpupaH Ha TeputopusaTa Ha Penybnuka Mspuns n HeroBuTe nocpegHuLm.

3.3 CbcTOosAHME Ha na3apa no o6wo 3acTpaxoBaHe npe3 2019 r.

3a 2019 roamHa (cbrnacHo npeaBapuUTeNHUTE AaHHW KbM Kpasi HA YeTBBbPTOTO Tpumeceune Ha 2019
r. nyénukyBaHu ot Kommcusita 3a oMHaAHCOB HAA30p) 3anMcaHuTe NnpeMmm B 0OLOTO 3acTpaxoBaHe
ca B pasmep Ha 2,411,899 xun.ne., a B XXnBoTo3acTpaxoBaHeTo — 498,925 xun.ne. CnpsiMo cbLund
nepvoA Ha npeaxogHata roguvHa 6pyTHUAT npemMuneH npuxon oT obLo 3acTpaxoBaHe HapacTsa C
15.8%, npu xuBoTOo3acTpaxoBaHeTo ¢ 12.3%, wnu 3acTpaxoBaTenHuAT nasap B bbnrapus
oTbensasea o6Lo pbCT oT 15.2%.
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Kbm 31.12.2019 r. yBenn4eHNETO Ha NPEeMUNHNS NPUXOZ 3a Lienus obLio3acTpaxoBaTeneH cekTop
cnpsimo 2018 r. B abcontoTHa CTOMHOCT Bb3nu3a Ha 324,122 xun.ne. KaTo ToBa e BcrneacTeue Ha
PBbCT MO Pas3nuMyHK NMHMKM BuM3Hec kaTo 3acTpaxoBka ,[apaHumn® — 332.6% u 3acTpaxoBka
.3abonsBaHe“ — 23.9%. 3agbmkutenHara [ paxxgaHcka OTTOBOPHOCT, CBbp3aHa C NpUTeXaBaHETo
n nanonssaHeto Ha MIMC” 6enexun pbeT 0T 16.4% mnu 153,498 xmn.nB. noBeye 3anncaHyn NnpeMmmm
OT Te3u nNpe3 Cblusa Nepunog Ha npeagxogHaTa roguHa. ,CyxonbTHU npeBo3Hn cpencrea“ (Kacko Ha
MIIC) 6enexu pbeT oT 5.6% wnnu ¢ 34,659 xmn.ne. noBeYe 3anucaHn NpemMun n 3actTpaxoska ,loxap
n npupogHn 6eactema” e ¢ pbeT oT 3.9% unu 10,381 xun.nB. noBeye npemun. o 3acTpaxoBka
»3rononyka” nasapbT 6enexun cbLo pbCT oT 9.3% mnu 3,740 Xun.nB. yBenuyeHue.

CTpyKkTypaTa Ha 3acTpaxoBaTeriHus NopTdenn ce 3anassa noyTu cbllaTta: OTHOCUTENHUAT OAN Ha
3acTpaxoBka ,Kacko Ha MINC” B 6pyTHUTE HayMcneHu (3anmcaHm) npemun no obLLo 3acTpaxoBaHe
neko Hamansea cBos Asan Ha 27.0% npe3 2019 r. cnpamo 29.5% 3a 2018 r. ensT Ha [ paxxgaHcka
OTrOBOPHOCT Ha aBTOMOBUNUCTUTE ” ce N3MeHs CbOTBETHO OT 44.9% npe3 2018 r. Ha 45.2% npes
2019 r., a genbT Ha 3acTpaxoBka ,[loxap v npupogHu 6eactensa” cboTBeTHO € 11.4% npe3 2019 r.
cnpsmo 12.7% 3a 2018 r.

3acTtpaxoBkarta, ,[ paxkgaHcka OTTOBOPHOCT, CBbp3aHa C nputexxaBsaHeTo 1 nanonssaHeto Ha MIMNC”,
reHepupa Han-ronam obem npmxogu n B noptdenna Ha ,3[ EBponHc” Al npe3 2019 r. — 53.5%
cnpsmo 45.2% oTyeTeHn 3a nasapa.

3.4. U3bpaHu chuHaHCOBM nokasaTenu

MpemunHuat npuxog Ha ,30 EBpouHc” AD 3a 2019 rogmHa Bb3nmM3a Ha 243,411 xwn.nB.
OpyxecTBoTO 0TOGENA3Ba NoBMweHMe no To3u nokasaten ¢ 40.8% cnpsamo 2018 roguHa. Hanvue e
o6l yBennyaBaHe Ha NPUXOAUTE NO BCUYKWN KIOYOBWM BMOOBE 3aCTPaxOBKM, 3anncBaHW KaKTo B
Bwnrapus, Taka n B ctpaHuTe, B Konto KomnaHusita onepupa cbrinacHo npasoto Ha Csoboaa Ha
ycTaHoBsiBaHe n CBoboga Ha npegoctaBsHe Ha ycnyrn. KaTo usano 6usHecshT 3anucBaH B YyxOuHa
e HapacTtHan npe3 2019 rogmHa 61130 aBa NbTW.

Han-Bucok gan B oblimss npeMmeH npuxod 3aema 3acTpaxoBka [ paxgaHcka OTFOBOPHOCT Ha
aBTomobunuctute* 130,246 xun.ne., cboTBeTCTBaWM Ha 53.5% OT BCUYKM OpyTHU 3anucaHu
npemun. Cnegeat 3acTtpaxoBeka ,Kacko Ha MIC” ¢ 36,285 xun.ne. (14.9% pan), Kpeantn® n
. apaHuun® ¢ 29,460 xun.nB.. (12.1% gan), 3actpaxoBku ,3nononyka“ ¢ 22,028 xun.ns.. (9.0% gan),
3actpaxoBkn “‘Umywectso® ¢ 12,520 xun.ne. (5.1% pgan) u gpyrm. O6wo aBTOMOBMMAHUTE
3aCcTpaxoBKu cbecTaBnaBat 68.4% oT nopTdenna Ha JpyxectsoTo npe3 2019 r. cpewty 72.2% npe3
2018 .

Mo nokasatens ,[MpemueH npuxon” HanN-BMCOK € pbCTHLT Ha ,KpeanTtn® n ,MapaHumn® ot 122.6%.

MpemueH MpemueH Oan3a  WU3meHeHue
Bupa 3actpaxoBku
(B xvn.ne.) npuxopn 3a npuxon 3a 20198 npeM|/|eHo

2019 2018 % npuxoa B %

Kacko Ha MINC 36,285 32,295 14.9% 12.4%
'O Ha aBTOMOGUMNUCTUTE 1 3eneHa kapTa 130,246 92,480 53.5% 40.8%
VmyLiecTtso 12,520 12,302 5.1% 1.8%
CerncKkocTonaHCcKo 3acTpaxoBaHe 3,448 2,764 1.4% 24.7%
3nononyka 22,028 11,530 9.0% 91.0%
Kapro 6,121 5,378 2.6% 13.8%
OTroBopHOCTU 2,917 2,623 1.2% 11.2%
Kpeantn n MapaHuuu 29,460 13,233 12.1% 122.6%
Opyru 386 284 0.2% 35.9%

172,889 | 100.0% 40.8%
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BpyTtHata cyma Ha m3nnateHuTe obesweTeHuns, HETHO OT perpecu, Bb3anusa Ha 89,500 xun.ns.,
18,041 xun.nB. oT KOMTO ca no 3acTpaxoska ,Kacko Ha MIMC” 1 51,732 xun.ne. — No 3acTpaxoBka
I paXkgaHcka OTrOBOPHOCT Ha aBToMObUnMcTUTE 1 ,3eneHa kapta’.

U3nnateun | UsnnateHn [Osan 3a N3meHeHue

Bup 3aCTpaxoBKU

(B xvn.ne.) weTu 3a weTu 3a 2019 B n3nnarteHu

2019 2018 % wetu B %
Kacko Ha MINC 18,041 20,717 20.1% (12,9%)
'O Ha aBTOMOGUNMCTUTE N 3eneHa kapTa 51,732 50,224 57.8% 3.0%
MimyLecTBo 3,550 3,248 4.0% 9.3%
CenckocTonaHCcKo 3acTpaxoBaHe 3,724 2,606 4.2% 42.9%
3nononyka 6,264 4,910 7.0% 27.6%
Kapro 1,830 1,739 2.0% 5.2%
OTroBopHOCTH 53 139 0.1% (61.9%)
Kpeantn n rapaHumm 4,259 999 4.7% 326.3%
Opyrn 47 32 0.1% 46.9%

Oo6wo: 89,500 84,614 | 100.0%

B cTpykTypaTta Ha nannateHuTe obeslieTeHnss ocHoBeH asin npe3 2019 r. 3aemat aBToMOOUHNTE
3acTpaxoBkun — 77.9%, ot konto 20.1% no 3actpaxoBka ,Kacko Ha MIC” n 57.8% - no 3acTpaxoBka
. paXkgaHcka OTroBOPHOCT* Ha aBToMobunuctute u ,3eneHa kapta’. 3a cpaBHeHue, npe3 2018 r.
OenbT Ha aBTOMOBUITHUTE 3acCTpaxoBKK B nannareHmTe obeaweteHns e 6mun 83.8%, ot komto 24.5%
no 3sacrtpaxoBka ,Kacko Ha MIIC” n 59.4% no 3acTtpaxoBka ,[paxgaHCka OTrOBOPHOCT® Ha
aBTOMoOMNucTuTe 1 ,3eneHa kaprta”.

HeTHaTa kBoTa Ha LWeTh (CbOTHOLIEHMETO MeXay HaCTbNUNUTE LWeTU, HETHM OT Npe3acTpaxoBaHe,
W cnedeneHnTe Npemun, HETHO OT Npe3acTpaxoBaHe) nNpes oT4eTHUs nepuog e 51.2% u e no-Hucka
oT Tasu npe3 2018 r., korato e 6una 54.2%. B gonbnHeHne ce HabnogaBa cnag U B HUBOTO Ha
agMuHucTpaTuBHUTE pasxoau ¢ 4% cnpsamo 2018 .

[pyxecTBOTO peanu3mpa HeTHa 3aryba oT MHBECTULMM B pa3mep Ha 714 xun.nB., KaTo npuynHa
3a TOBa Ca NUXBUTE, CBbP3aHN C JOTOBOPU 3a aKTMBM C NPaBO Ha MNof3BaHe, CbrNacHoO Breanus B
cuna npe3 2019 roanHa MCPO 16, kakTo N U3MckBaHuATa Ha yvn. 77a, an. 3 ot Hapenba 53 3a
M3NCKBAHNATA KbM OTYETHOCTTA, OLEHKaTa Ha akTuBuTe W nacusute u obpasyBaHeTo Ha
TEeXHUYECKNTE pe3epBu Ha 3acTpaxoBaTenute, npesacTpaxoBaTenuTe 1 MapaHUMoHHMSA doHA.

HeTHuat duHaHcoB pesynTtar, peanuavpaH npe3 2019 r. e nedyanba cneg gaHbuu B pasmep Ha
5,581 xun.nB. 3a cpaBHEHWE HETHUAT (UHaHCOB pe3yntat 3a 2018 r. cneg HanpaBeHOTO
npevsdyncrieHne BCNeACTBME OTYMTaHe Ha cyeToBogHa rpewka (BX. [losicHeHne 29.2 ot
®duHaHcoBus otyeT 3a 2019 1.) e neyanba B pasmep Ha 718 xun.ns..

duHaHCOBM NoKa3aTenm 2019 . 2018 r.

lMpemueH npuxogd (xun.ne..) 243,411 172,889
HacTtbnunu weTn, HETHU OT Npe3acTpaxoBaHe (XWn.fB.) (54,203) (49,994)
durHaHCcOB pe3ynTar cneg gaHbum (Xwn.ns.) 5,581 718
MasapeH gan (%) 10.0% 8.3%
HeTHa kBOTa Ha wetumocT (%) 51.2% 54.2%
CobcTtBeH kanutan (Xxun.ns.) 30,391 24,978
IMpuBne4veH kanutan (xun.ne.) 8,500 8,500
BpyTHK 3acTpaxoBaTenHu pe3epBu (Xun.ns.) 260,966 202,066
PeHTabunHocTt Ha cobcTBEHNs KanuTan 18.4% 2.9%
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KbM kpas Ha 2019 r. akumoHepHuUaT kanutan Ha OpyxectBoTo e 32,470 xun.ne. Ha 21.01.2020 r. B
THProBCcKkNs perucTbp e BnMcaHo yBenniyeHMeTo Ha kanuTtana Ha ,3[0 EspouHc” ALl nocpeactsom
3anMcBaHETO OT CTpaHa Ha MaxoputapHust cobcteeHnk EBponHe NHwypbHe Mpyn AL Ha 8,500,000
HOBMW, Ge3HanNn4HW, NMOMMEHHMW, HEMNPUBUIUIMPOBAHW aKLMM C MPaBO Ha rnac C HOMWHamHa u
€MWNCUOHHa CTOMHOCT OT 1 neB BcdAka. B pesynTaT kanutanbsT Ha [pyXeCcTBOTO Ce yBenMyasa oOT
32,470,000 nesa Ha 40,970,000 nesa.

CymaTta Ha HeTHUTe TeXHUYeCcKn pesepBu KbM Kpas Ha 2019 r. e yBenunyeHa ¢ 28,889 xun.n.. 4o
97,074 xun.nB., KOETO nNpeAcTaBnsBa ysenudeHve ot Hag 42% cnpsmo 2018 r. [pyxecTBOTO
MHBeCTMpa 4YacT oT cBoboAHWTE CW cpeacTBa B ObMTOBM LIEHHW KHWKA, akuuwn, OanoBe B
WHBECTULMOHHM ApY>KeCTBa MU OroBopHU hoHO0BE, eN03UTU BbB (PUHAHCOBU UHCTUTYLUN.

3a ocCblUecTBABAaHETO Ha WHBECTUUMOHHATa cu nonutuka ,3[0 EBpouHc” ALl wu3nonaea
npodecroHanHn ycnyrm Ha UHBECTULMOHHN NOCPEeAHMLM, NPUTEXaBaLLM NULEH3 3a U3BbpLUBaHe
Ha cOenku B cTpaHaTta u YyxObuHa.

4. OCHOBHM pUcCKOBe, Npea KOUTOo e usnpaseHo [pyxecTBOTO

Mon pwuck ce pasbupa BBb3MOXHOCTTAa ga Ce cnyyu cbbutme C HebnaronpusaTeH u3xon,
HECUrypHoOCTTa OT Bb3HMKBaHE Ha 3aryba unm KoMomHaums oT OnacHOCTW, KOUTO Ce XxapakTepuaupat
C HenpeackasyemocT Ha 6baewmnte pesynrtatu. o oTHoweHue Ha ,3[0 EBponHc” ALl pUCKLT MoXxe
Aa ce gedmHupa 1 kKaTo Heo4akBaHa, HeraTMBHa NPOMSIHA B OLleHbYHAaTa CTOMHOCT Ha [lpy»KecTBOTO
UNN MKOHOMMUYECKaTa NO3NUMsSt Ha KOHTpPareHTUTe B Ka4eCTBOTO MM Ha akUMOHEpPW, 3acTpaxoBaHWu,
CNYXUTENN 1 Ap., AOKOMKOTO TOBa € pe3ynTar OT AOrOBOPHW OTHOLUEHWUSI W/WMK perynaTopHu
N3NCKBaHUS.

OcHoBHaTta pgenHocT Ha ,3[ EBpouHC” ALl e uM3noxeHa Ha pUCKOBE, KOMTO MoraT ga ce
KnacudpmumpaTt no pasnuyHu Kputepuu. B 3aBMCMMOCT OT BBb3MOXHOCTTA PUCKLT Aa Obae
nNpeoaonsiH UnM enNMMUHNPaH NpY OCbLLECTBABAHETO HA AEMHOCTTA, OT HAN-CbLLIECTBEHO 3HAYEHNE
€ pa3faensHeTo Ha PUCKOBETE Ha CUCTEMATUYHU N HECUCTEMATUYHMN.

A. CucrtemaTtnyiHu puckoBe

CuctematnyHn ca pucKoBeTe, CBbP3aHu C obmnte KonedbaHms B MKOHOMMKATa, KOMTO MoraT aa
NOBNUSAAT AEMHOCTTA Ha BCUYKM TbProBCKM CyBeKkTn B cTpaHaTta. Te 00EKTMBHO CbLLECTBYBAT M3BbH
[pyxecTBOTO W oOKasBaT KMNIOYOBO BMWAHWE BbLPXY HeroBaTa OeWHOCT U cbeTosHME. KbM
CUCTEMATMYHMUTE PUCKOBE CE OTHACAT MOMUTUYECKUAT U MaKpOUKOHOMUYEckUTe puckose. ,3[
EBpouHc” ALl He 6u Morbn Aa Bb3AENCTBA BbPXy TE3M PUCKOBE, HO MOXE Aa MM oTyMTa u ga ce
cbobpassiBa C TAX NOCPEACTBOM TeEKyLWO CbOupaHe M aHanu3 Ha MHopMauusa OT pasfvyHu
N3TOYHULN.

CeeToBHaTa MKOHOMMKA BeYe € C Hal-crnabute TeMMNoOBe crieq CBeTOBHATa hnHaHCOBA Kpu3a 1 nva
peguvua curHanm, coveLum NoBuLLEH PUCK OT peuecusi. MHOXecTBO dhakTopu pyluaTt LOBEPUETO Ha
OnsHeca KbM CUCTEMHUTE MKOHOMMKW: TbproBckata BoWHa mexay CALL n Kutan, Bnusewia
HebnaronpuATHO Ha CBETOBHaTa TbProBusl, HECUIYPHOCTTA OKONo Brexit, npegn3srkaTencrearta B
eBpO30HaTa, yBenmyaBaHe Ha aHTurnobanusaumsta n aHTUMHTErpPaUMOHHUTE HACTPOEHNSA B MHOTO
CTpaHu 1 gpyru.

4.1. MonuTU4YeCcKn pUCK

MonuTU4eckMAT pUCK OTpassiBa BAWSHMETO HA MNONMUTUYECKUTE MNpouecn B CTpaHaTa BbpXy
CTONAHCKNS W WHBECTULUMOHHUSA NpoLec, W MO-KOHKPETHO BbPXY Bb3BpPbLUAeMocTTa Ha
nHBectmummTe. CTeneHTa Ha NONMUTUYECKUS PUCK Ce onpeaenst C BEPOATHOCTTa 3a NPOMEHU B
HebnaronpuaTHa Nocoka Ha BogeHaTa OT NPaBUTENCTBOTO Ab/ITOCPOYHA MKOHOMMUYECKA MONUTUKA,
KOWUTO MoraTt Aia umaT HeraTMBHO Bb3OeNCTBNE BbPXY MHBECTULMOHHUTE pellenHns. [pyru dpaktopw,
CBbpP3aHU C TO3U PUCK, Ca €eBEeHTyarHuTe 3akoHOAAaTeNHW MPOMEHW, KacaellyM CTOMaHCKuUs U
WHBECTULMOHHMSA KNUMAaT B CTpaHaTa.
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Penybnuka Bbnrapusi e cTtpaHa ¢ nonuTuyecka M MHCTUTYUMOHanNHa ctabunHOCT, OCHOBaHa Ha
CbBPEMEHHMN KOHCTUTYLMOHHU NPUHLMMM KaTO MHOronapTUiMHa napnameHTapHa cuctema, cBo6oaHu
n3bopn, eTHMYecka TONEpPaHTHOCT U SACHO M3paseHa CuUCTeMa Ha pasferneHne Ha BnactuTe.
Bvnrapusa e uned Ha HATO ot 2004 r. u oT 1 aHyapwn 2007 r. e uneH Ha EBponerickua Coio3 (EC).
XenaHueTo 3a eBponencka MHTerpauus, HanMunMeTo Ha JOMUHUpAaLLa nonuTuyecka dopmMaums,
CTPEMEXDbT KbM CTpora uckanHa AUCUMnIIMHa 1 npuabpXxaHeTo KbM ymMepeH aeduunt cbagasat
NPOrHO3MPYEeMOCT U MUHUMU3NPAT NOSNIUTUHECKUS PUCK.

KaTto no-cbluecTBeH MOMMTUYECKU PUCK HA MECTHO HUBO, KOeTO BM Morno ga nma egekt Bbpxy
JeNHOoCTTa Ha 3acTpaxoBaTernd, criefiBa Aa ce pasrnexga nonutnyeckarta BOMs 3a BNu3aHe BbB
BanyTHO-0OMeHHNA MexaHusbm — ERM II, pecnektMBHO nocneaBawo Bnv3aHe Ha Penybnuvka
Bbnrapua B eBposoHaTta. o oduumanHa uHgpopmaums, 4o oULManHOTO NpuemaHe Ha eBpOTO
HAMa [a ce NPOMEeHU OeNCTBaLLMSA PEeXMM Ha PUKCUpaH BanyTeH Kypc.

B cboTBeTCTBME C NpoMsHaTa B HopmaTuBHaTa ypeaba, B cuna ot 01.01.2016 r., cnea nonyyeHo

HagnexHo ogobperne ot KOH, B ,3[1 EBponHc” ALl € Ha3Ha4YeHOo Nuue, N3MbITHSBALLO KIloyoBaTta

dyHKUMs 3a cboTBeTcTBME. OCHOBHU 3adaym Ha (PyHKLMATA ca:

° CbBETBaHe Ha ynpaBuUTENHWTE W HaalopHuTe opraHu Ha ,3[ EBpouHc* ALl OTHOCHO
Crnas3BaHETO Ha 3aKOHWTE, NOA3aKOHOBUTE akTOBE, HEMOCPEACTBEHO NPUNOXMMUTE aKTOBE Ha
KOMMETEHTHUTE OpraHn Ha EBponenckms Cbio3 U BbTPELWHUTE akToBe Ha [lpy>KeCTBOTO;

. OLleHsIBaHe Ha Bb3MOXHUsI e(peKT OT NPOMEHM Ha NpaBHaTa cpefa BbpXy AenHocTTa Ha 3[4
EsponHc* AL,
. naeHTMduumMpaHe n oueHsaBaHe Ha pucka, MPoM3TMYaLl, OT HEU3MbIHEHNETO Ha 3aKOHUTE,

NoA3aKOHOBMWTE aKTOBE, HENOCPEACTBEHO MPUITOXKXMMUTE aKTOBE Ha KOMNETEHTHUTE OpraHu Ha
EBponenckns cblo3 n BbTpelHnTe aktose Ha ,3[ EBpounHc” AL

MpeaBnag n3noxeHoTo, OT cpedaTa Ha 2016 roguvHa, B ,3[ EBpounHc ALl edhekTMBHO ce npunara
MEXaHM3bM 3a aJEKBATHO M HABPEMEHHO MOCPELLAHE Ha NONMUTUYECKUTE PUCKOBE, MPOM3TUYALLMN OT
npomMmsiHa B NpaBHaTa cpeaa.

4.2. MakKpoOMKOHOMMYECKU pUcKoBe

lMoBeye OT geceTuneTve creq BbBeEXOaHETO Ha BanyTHUA 6opa, MkoHoMukaTa Ha bbnrapusa 6e
efHa oT Han-6Bbp30 passmBawmTe ce B LleHTpanHa u MatouHa EBpona. B neproga go 2008 r. 6sxa
OTYETEHU NeT nocnegoBaTenHn roanHn ¢ pueT Ha BBl Haa 6.0%.

Kato noTeHumaneH BbTpeLleH pUCK OCTaBa TeopeTuYHoTo nubepanuavpaHe Ha duckanHaTa
nonuTuka, koeTo 61 JOBENO A0 CEPUO3HO yBeNnuyaBaHe Ha Aeduunta n HapyLuaBaHe NpuHumunuTe
Ha BanyTHusa 6opa.

Kbm MaKPOUKOHOMUYECKUTE PUCKOBE CE€ OTHACAT BalMyTHUAT, I/IHd.)J'IaLI,I/IOHHI/IFIT N NINXBEHUAT PUCK.

4.2.1. BanyTeH puck

BanyTHUAT pnck e Bb3MOXXHOCTTa CTOMHOCTTA Ha akTUBUTE, NacuBUTE N (PUHAHCOBUTE NHCTPYMEHTU
Ha MKOHOMMYeckuTe cybekTn B cTpaHaTta Aa 6baaTt NoBNUSIHU OT NPOMEHUTE B HUBOTO Ha BarnyTHUS
KypC Ha HauMoHanHaTa BanyTa Cnpsamo Apyri BanyTu, KOeTo Aa AosBeae A0 obesueHKka Ha MecTHaTa
BanyTa.

3a bbnrapusi KOHKPETHO TOBa € PUCK OT NMPEXAeBPEMEHEH OTKa3 OT ycrnoeusTa Ha BanyTeH 6opg
npu cukcmpaH Kypc Ha HauuoHanHaTa Banyta. lNpegBup npveTtata MonuMTUMKA OT CTpaHa Ha
npaBuTencTeoTo u LieHTpanHaTta 6aHka, oduumanHuTe U3siBNEHUst ca 3a 3anasBaHe Ha BanyTHus
6opa oo npvemaHeTo Ha cTpaHaTta B EBpo3oHaTta. ChlueBpeMeHHO, (OUKCUPAHETO Ha Kypca Ha NeBa
KbM eQuHHaTa eBponencka BanyTa, orpaHuyaBa konebaHusiTa CnpsiMO OCHOBHUTE YyXXAeCTpaHHM
BanyTu B pamKuTe Ha konebaHusiTa Mexay camuTe BanyTu 1 eBpoTo.
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Bcako 3Haunmo obesueHsiBaHe Ha fieBa MOXe Aa MMa 3HaumnTeneH HebnaronpusateH edekT Bbpxy
cTonaHckute cybekTn B CTpaHaTta, BKMUUTENHO BbpXy ,30 EBpouHc” AL. Puck cbuiecTtByBa u
TOoraea, Korato NpuxoguTe M pasxoguTe Ha JafdeH CTOMaHCKM cybekT ce dhopmupaT B pasfivyHn
BanyTn. OcobeHo n3paseHa e ekcno3numsiTa Ha CTonaHckuTe cybekTun, onepupallm Ha TeputopusaTa
Ha Bbrrapus, cnpsamo WwaTckus gonap, KOMTo € OCHOBHA BanyTa Ha 3HayMTeriHa 4YacT OT CBETOBHUTE
nasapu Ha CypOBMHM 1 NPOLYKUUS.

KaTto usano, genHoctta Ha ,3[0 EBpouHC” ALl He reHepupa BanyTeH pUCK, Tbil KATO OCHOBHUTE
napyvyHM NoToumn Ha [pyXecTBOTO ca JEHOMUHUPaHM B fieBa M €BPO, U OrpaHUyeHn onepauun B
apyrvn Banytu

4.2.2. UHdpnaunmoHeH puck

MHMNaunMoHHMAT pUCK Cce CBbp3Ba C BEPOATHOCTTa WHGMNauusaTa ga noBnusie Ha peanHarta
Bb3BpbLLAeMOCT Ha uHBecTuuuute. CbhrnacHo gaHHn Ha HCW, pasmepbT Ha cpegHoroguwiHaTta
WMHNaums 3a nepuoga aHyapu - gekemepu 2019 r. cnpamo nepuoga sHyapu - oekemepu 2018 r. e
2.5%. lNpe3 gekemBpu 2019 r. cnpaAMO NpeaxodHusl Mecel LIEHUTe Ha CTOKUTE U yCcryrute B
noTpebuTenckniTe rpynu ca ce npomeHunu. Npu gonyckaHe Ha ctabunHo eBpo npe3 2019 r. n 2020
r. He ce o4YaKBa yckopeHue Ha nHdnaumata no NUHUA Ha BbHLIHU (DaKTOPU, KakTo U CbLLUECTBEHO
NoBULLUEHME B MEXOYHAPOAHUTE LIEeHN B A0NApPOBO U3paXKeHUe.

OcHoBHWUTE pUCKOBE, CBbP3aHM C MporHosaTta 3a uHdnauudara, ce OTHacaT A0 AMHaMuKata Ha
MEeXOyHapoaHUTE LEeHW U OO0 TemMna Ha WMKOHOMU4Yecku pactex B Bwnrapua. lNMporHoaute Ha
MwuHncTepcTBO Ha hMHaHcuTe 3a cneasawuTe 2 (aBe) pMHaHCOBK roamHK e nHnaums okono 2%.
CovrnacHo odumumanHo nybnvkyBaHata OT Be4OMCTBOTO MH(popmauus ce odvaksa 3abaBsHe Ha
Temna npe3 2020 r., NOpoAeHO OT MEXAyHapooHUTE LIEHM Ha CYpOBMHUTE, OCOBEHO Te3n Ha
cypoBus HedpT, oTYMTa ce n 3abaBsHe Ha Temna Ha MKOHOMMKaTa 1 Han-Beye LueHaTa Ha eBpoTo. B
rnobaneH mawab B CLOTBETCTBME C OUHAMUKATA Ha KOHIOHKTYPHUTE WHAWKATOPWU € OoT4yeTeHa
TeHAeHUna Ha 3abaBsaHe Ha roguLLIHNS pacTex Ha rnobanHoTo NHAYCTpPUanHo NPon3BoACTBO, KaTo
CBETOBHAaTa TbpProBusi ocTaBa ,noTUCHaTa“ nopaau npoabrikaBalliata HECUTyPHOCT, CBbp3aHa C
MeXxayHapoaHUTe Tbproscku KOHNUKTU. Mpe3 2019 r. ce oTyeTe cnag v B MHAEKCa Ha eBpO30HaTa,
KOeTo npeausBuka akTyanmsaumsa Ha nporHosute Ha EBponenckata ueHTpanHa 6aHka —
WHnaumaTa B eBpo3oHarta npes nepmoga 2019 - 2021 r. ce oyakBa fa € cboTBeTHO 1.2%, 1.0% un
1.5% (npegxogHaTa NporHo3a Buanpawle cboTBeTHO 1.3%, 1.4% n 1.6%).

MpeaBng wn3nNoOXeHWTe Mo-rope OOCTOATENCTBa, HE Ce O4vYakBa CbLECTBEHO BIMSHME Ha
WHdNaumaTa Bbpxy oMHaHCOBUTE pe3ynTtaTtn Ha [pyXecTBOTO.

4.2.3. llnxeseH puck

JInxBeHNAT pUck e CBbp3aH C Bb3MOXHOCTTA 3a NPoMsSHa Ha npeobnagasalumTe NMMXBEHN paBHULLA
B CTpaHaTa. HeroesoTto BnvsiHME ce n3passea C Bb3MOXHOCTTa HETHUTE JOXOAM Ha KOMNaHu1Te aa
HamaneaT BCneacTBME Ha MOBULLEHME Ha NUXBEHUTe pasHuwia, npu kouto ,3[0 EBpouHc* AL
dhunHaHCcHpa cBosiTa AENHOCT.

JinxeeHuar PUCK Ce BKIto4YBa B KATEropnAaTa Ha MakpoOMKOHOMUYeCKUTe pUCKoBe, TbW KATO OCHOBHA
npennocTtaBka 3a NpoMsaHa B JIMXBEHNUTE paBHULLA € nosAaBaTa Ha HecTabuNHOCT BLB q.)I/IHaHCOBaTa
cuctemMa Kato udano.

MNoBuwaBaHeTo Ha NWUXBWUTE, MPW PaBHU OpPYyrn ycrioBus, G ce OTpasuno BbpxXy LeHaTa Ha
durHaHcoBuA pecypc, mnsnonssaH ot ,3[1 EBpouHc” Al npyn peanuavpaHe Ha pasnnyHuM OusHec
npoekTn. CbLLO Taka, MOXe Aa NoBNusie BbpXy pasMepa Ha pasxoamuTe Ha KOMnaHusaTa, HO ToBa
HAMa [a MMa CbLLECTBEH e(PEKT, Tb KaTO PUCKBLT, CBbP3aH C NPOMEHM B Na3apHUs NMNXBEH MPOLEHT
€ KOHUEHTpWUpaH Han-Beye BbB (PUHAHCOBUTE MHCTPYMEHTM M B MHOrO MO-Manka CTeneH B
AbAroBUTE 3a4bImKeHNA Ha [pyXeCcTBOTO.
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JInxBeHnAT puck ce ynpaensiBa nocpeacTBom 6anaHcnpaHoTo M3Non3BaHe Ha pasnnyHn N3TOYHULM
Ha dhnMHaHCOoB pecypc.

B. HecucrtematnyHu puckoBse

HecuctematnyHmuTe puckoBe npeacTaBnsiBaT YacTTa OT OOLLMS MHBECTULIMOHEH PUCK, CneunduyHmn
3a KOHKpeTHaTa KoMnaHus u otpacbna. HecucrematnyHuTe puckoe morat ga 6baart pasgenenu
Ha OBa BMAa: CEKTOPeH (OTpacroB) pUCK, Kacaell HECMIYPHOCTTa B Pa3BUTMETO Ha OTpackiia Kato
usAno, n MpPMEH PUCK, MPOU3TMYALL OT XapakTepHUTe 0COBEHOCTM Ha JafAeHO OPYXKECTBO.

4.3. CeKTOopeH puck

CeKTopHMAT pUCK ce nopaxpa OT BUSHMETO Ha 3aKOHOBO-HOPMATMBHUTE MPOMEHM BBLPXY

aoxoguTe M NapuyHMTE NOTOUM B OTpacbna, OT arpecUBHOCTTA HA MEHWIPKMbHTA, OT CuiHaTa

KOHKypeHuus u gp. Mo oTHoweHune Ha ,3[ EBponHc” ALl TO3M prck ce obycnaBs OT CbCTOSIHUETO U

TeHOEHUUNTE Ha pa3BuUTUE B 3aCTpaxoBaTeNHUs cektop. B Tasn Bpb3ka, OCHOBHUTE PUCKOBE, KOUTO

oKasBaT BNMsiHWE BbpPXY AEMHOCTTA Ha CEeKTopa, ca:

o NpoMsiHa B TbPCEHETO Ha 3acTpaxoBaTenHM YCNyrn u NpoayKTy;

o HanuyMe Ha CUINHa KOHKYPEeHLS;

o OBbMIMVHT Ha LLEHUTE Ha OCHOBHUTE 3acTpaxoBaTenHu NPoayKTy;

o nunca Ha Bb3MOXHOCTM 3a paslnpsiBaHe Ha nasapa BCneacTBMe HamaneHMeTo Ha OpyTHUS
BbTpPELLEH NPOAYKT;

° pucKoBe OT NpoMsiHa Ha HopmaTMBHaTa ypenba — ocHOBHaTa AenHocT Ha ,3[0 EBpounHc” AL
ce OCHOBaBa Ha [elcTBallaTa 3akoHoBa ypeaba 1 yTBbpAeHUTe MeXayHapoaHN NPaKTUKN 3a
ynpaBneHne Ha 3acTpaxoBaTenHMsA PUCK.

[pykecTBOTO Ce CTpeMM Aa OrpaHUYm BIIMSHNETO HAa CEKTOPHUTE HECUCTEMATUYHN PUCKOBE BbPXY
OeNHoCTTa cuM 4ype3 noaabpkaHe Ha GoraTa rama OT 3acTpaxoBaTenHuM MNPOoAYKTU B LUMPOKO
ausepcuduumpad noptdenn u paspaboTBaHe Ha HOBM MPOAYKTW, CbOOpasHO MpPOMEHUTE Ha
nasapHOTO TbpceHe. [pyXecTBOTO npunara crneuvanHu MepKkM 3a ynpasreHuMe U KOHTPOM Ha
CbOTBETCTBMETO Ha MPOAYKTUTE Ha LenuTe Ha nasapa u notpebutennte Ha 3acTpaxoBaTernHu
ycnyrn. OT kpas Ha 2006 r. ,3[ EBpouHc” ALl npuTexaBa nMueH3 3a BCUYKN BMAOBE 3aCTPAXOBKU
no obuwio 3actpaxoBaHe, cbrnacHo Pasgen Il Ha lMpunoxeHne Ne 1 kbm K3, KaTo HenpekbCcHaTo
akTyanusupa un obHoBsIBa ramaTa Ha npeanaraHuTe 3actpaxoBaTenHy NpoaykTu. B cblwoTo Bpeme,
[pyXecTBOTO BOAM MbBKaBa LieHOBa NonnTHKa, cbobpaseHa ¢ puckoBust MPOGKUI Ha KIMeHTa.

4.4. PUpMeH puUck

®dupMeHUAT puck ce obycnass OT eCTECTBOTO Ha AEVHOCT Ha JafeHO APYXeCTBO, KaTo 3a BCAKO
OPYXECTBO € BaXXHO Bb3BPbLLAEMOCTTa OT MHBECTUPAHUTE CPeacTBa U pecypcu ga CbOTBETCTBA
Ha pucKa, CBbp3aH C Ta3n MHBECTULUS.

OcHoBHUAT hmpmeH puck 3a ,3[ EBponHc” ALl e cBbp3aH C Bb3MOXHOCTTA 3a HamarnsiBaHe Ha
npuxoauTe OT 3acTpaxoBaTenHn NPeMnn n peanusvpaHe Ha otTpuuareneH oMHaHCOB pe3ynTart oT
AenHocTTa. ToBa oka3Ba BrvsiHWE BbPXY NonyyaBaHUTE ANBUAEHTU.

®dupmMeHUAT puck obeguHasa GusHec pucka u PUHAHCOBUSA PUCK.

BusHec puckbT ce npegonpenens OT CamMOTO €CTeCTBO Ha AenHOoCT Ha [pyxecTtBoTo. Ton ce
AedvHmpa KaTto HeCUMrypHoOCT, CBbp3aHa C noflydaBaHeTO Ha Npuxogu, NpucbLimM 3a oTpackbna, B
KOWTO KOMMNaHuaTa (pyHKUMoHUpa. EcTtecTBOTO Ha BusHeca obLLo 3acTpaxoBaHe Ce OCHOBaBa Ha
ueHoobpasyBaHe 1 yrnpaBreHne Ha pucka B pa3fMyHn HEroBM NPOsiIBU NOCPEACTBOM yrpaBrneHue
Ha nopTdenn oT 3acTpaxoBaTernHu NPOAYKTH.

BbuaHec pucKkbT ce xapakTepuaupa oT:

° HEBB3MOXXHOCTTa 3a NpefBMxXgaHe Ha MOMeHTa Ha HacTbNBaHe U Ha ronemMuHaTa Ha LWeTuTe,
NPUYMHEHN OT CLOUTUSA KaTO NPUPOAHN BeaCTBUS, KPYMHM aBapun U TEPOPUCTUYHN OENCTBUS;

. HanuUyMeTo Ha JIMKBUOEH PUCK;
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° Hann4yneTo Ha onepaTtuBHU PUCKOBE.

4.4.1. BnsHec puUcK, CBbp3aH C HACTbLNBAHETO Ha royieMu NpPeTeHLuu

lMopaan npeactaBUTENHUA XapakTep Ha NPOAYKTOBaTa CTPYKTypa B 3acTpaxoBaTesiHuga nopTtdenn
Ha , 30 EBpouHC” ALl cnpsimo cbllaTa Ha 3acTpaxoBaTefHUA CEeKTOp B CTpaHaTa, He ca Hanuue
cneununyHm BGusHeC puUCKOBE, XapaKTepHW eOuHCTBEHO 3a [lpyXeCTBOTO, B CpaBHEHME C
OoCTaHanuTe nNpeacTaBUTENN Ha CeKkTopa.

MpupoaHn OGeacTBUs: Te3anm CcbOMTMSE MoraT ga HaHecaT LWeTU CbC 3HayuMTeneH pasmep Ha
3aCTpaxoBaHO MMYLLECTBO Ha rpaxgaHu n upMm, KakTo U Ha MOTOPHKU NpeBo3Hu cpeacTea (MIIC).
Mo oTHOLLEHME pa3Mepa Ha NpeTeHUMnTe, KoUTo Buxa bunm HaHeceHW OT NpupoaHu 6eacTeus Ha
aBTOMOOUNHUA napk, 3acTpaxoBaH B ,3[] EBponHc” All, ce cunTa, Ye TOM € MUHMManeH npeaBua
ABa dakropa:

° [pyXecTBOTO NpuTexaBa rondam noptdenn OT 3acTpaxoBaHW cpelly NpupoaHn GeacTBust
aBTOMOOMNN Ha TepUTOPUSTA Ha LanaTa CTpaHa, KoeTo Boau A0 pa3npeaerneHme Ha pucka oT
TakmBa CbOUTUS BBPXY rofnsiMa CbBKYNMHOCT M CbOTBETHO MWHUMMU3MpPaHe edekta oT
GepncreuATa npeasua dakta, Ye Te 3acaraT CUITHO OrpaHuYeHa TepUTOPUSA OT CTpaHaTa.

o 3acTpaxoBaHuTe aBTOMOOMIN Cca NIECHO NOABMXHN M CbOTBETHO PUCKBLT OT LLETN BCNeAcTBME
npypogHn 6eAcTBUS € YacTUYHO HamaneH, TbW KaTo 4acT OT npupogHute Geacteusa ca
npeaBvMaMMuy, a TepUTOPUANHOTO UM PasnpocTUpaHe e CpaBHUTENHO BaBHO M OrpaHMUYEHO.

Pa3amepbT Ha WeTnTe BbpXy 3acTpaxoBaHO HEABMKMMO MMYLLECTBO, KOUTO [pyXecTBoTo 61 Morno
Ja noHece OT npupogHu ©OeadcTBusl, € OrpaHMYeH OT npes3acTpaxoBaTenHaTa nporpama,
nogavpxada ot ,3[ EBponHc” ALl. C uen cnegeHe nanoxeHocTTa Ha noptdenna Ha [pyXecTBoTO
Ha pUCK OT NPUPOOHU CbOUTUA, HA BCAKO TPUMECEYME Ce U3rOTBS OLEHKa 3a aKymMynupaHus oT
[py»ecTBOTO puCK OT TakmBa cbouTna no CRESTA!? 30HM.

KpynHu aBapuu: ronemmte nHaycTpuanHn puckoBe, KOMTO MoraT Aa nNpeamsBurkaT KpynHU aBapun B
3acTpaxoBaHU NPOU3BOACTBEHN ODEKTU, Ca C USKIMIOYUTENHO HE3HAYUTENEH, KNOHAL KbM 0, aan B
noptdenna Ha [pyxecTtBOTO. TAXHOTO BfIMAHME € CUITHO OrpaHnYeHo, TbW KaTO PUCKOBETE,
CBBbP3aHU C HACTBLMNBAHETO Ha KPYMHW aBapuu, ca HambiHO MOKPUTU OT npes3acTpaxoBaTtenHaTta
npoTekuna Ha [pyxecTBOTO.

TepopuctnyHu gencteus: npes 2012 r. 3a mbpeu NbT B bbnrapus 6elue n3BbpLLIEHO TEPOPUCTUYHO
penctene. Bbnpekn TOBa, Kato UAMNO ce npuema, 4Ye nopagu npeuedeHTHUs My XapakTep,
TepopmM3MbT HE 3acTpallaBa 3acTpaxoBaHUTE 00EKTU N/Mnn He MOXe Aa Npean3BuKa HaCTbNBaHETO
Ha puWCKOBE, MOKPUTU OT 3acTpaxoBaTenHuTe komnaHuu, paboTewm B obrnactra Ha o6LWOTO
3acTtpaxoBaHe. o obwuTe ycnosus Ha ,3[0 EBponHc” ALl TepopusMbT € U3KITHYEH PUCK CbIilacHO
MexayHapogHa knaysa G51. Ot 2018 r., [pyxectBOTO MMa nNoACUIYPEHO aBTOMATUYHO
npesactpaxoBaTenHo MNOKpUTUE 3a pucka ,TepopmsbM®, KOETO € BKIHYEHO KaKTO B
nponopunoHanHus gorosop ,bykeT", Taka n B HenponopuunoHanHus Risk & CAT XL gorosop.

4.4.2. JIukBUAEH pUcK

JInkBMAOHMAT pUCK € CBbp3aH C Bb3MOXHocTTa ,3[1 EBpouHc” Al Aa He moracu B AOrOBOPEHMS
pa3mMep u/unm cpok CBOM 3agbimKeHns. To3n pUcCKk € MUHUMU3NpaH NpeaBua HanmymeTo Ha gobpe
pasBuTa NoNUTUKa No ynpasfeHne Ha 3acTpaxoBaTernHUTE pe3epBUu U TEKYLLIUTE NapuyHU NOTOLN U
noaabpXXaHeTo Ha NnaTexxocnocobHOCTTa N NMMKBUAHOCTTA Ha [pyXeCcTBOTO.

1 CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpefersiHe 1 arperypaHe Ha noeTn ot
3acTpaxoBaTenHUTe KOMMaHUM PUCKOBE, KOETO Ce M3Momn3Ba 3a MOo-HaTaTbLHO MOAEeNWpaHe Ha 3acTpaxoBaTenHus noptdeiin,
TEpUTOPUUTE Ha CTPaHWUTE ca pasferneHn Ha T.H. “aKyMynaumMoHHu 30HK” unu 3oHmn no CRESTA.
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4.4.3. OnepaTUBHM pUCKOBEe
OnepaTtBHUTE PUCKOBE Ca CBbLP3aHU CbC CTPYKTypaTa Ha 3acTpaxoBaTefnHusi nopTdenn, KoaTo
BKIIOYBA:

. OG6xBaT Ha 3acTpaxoBaTenHaTa 3aluMTa, CTeneH Ha [OuBepcuduMkaumMs Ha pucka,
KOHLIEHTpaUuMs Ha NpoayKTUTe Mo BUAOBE, Nasapu, KIMEHTUN U PETVIOHN.
. Hannyneto Ha nonuTuMka MO OLEHKA, aHanM3 W yrnpaBfeHWe Ha pucka, B T.M.

npesacTpaxoBaTesiHa nporpama.

. YnpaBneHne Ha pucka Ha HMBO MHAMBUAYaANEH NPOAYKT U KINEHT.

. YnpaBneHve Ha onepaTUBHUS PUCK Ype3 NpuemaHe Ha NUMUTK, BHeApsIBaHE Ha afeKBaTHa
NHOPMALIMOHHA TEXHOMOTUS, CUCTEMA 3a BbTPELLEH KOHTPOS U HE3aBUCUM OAMT.

o MonuTtuka no oGpasyBaHe Ha 3acTpaxoBaTeNHUTE pe3epBU.

OnepaTtnBHUTE pUCKOBE MOraT Aa ce NposaBAT B ynpasfieHneTo Ha ,3[ EBponHc” ALl upes:

. B3emaHe Ha rpelHW peleHua npu onpegensdHe CcTpykTypaTa Ha 3acTpaxoBaTeNnHus
noptdoenn.

o B3emaHe Ha rpewHn peweHuss npu onpegensHe Ha nonutukata no obpasyBaHe Ha
3acTpaxoBaTesiHU pe3epsu.

. Mpo6nemun B paboTaTta Ha eanHHaTa ynpasneHcka MHpopMaLMoHHa cuctema.

o Mponycku BbB (PYHKLMOHNPAHETO Ha cUCTEeMa 3a BbTPELUEH KOHTPOS.

o HanyckaHe Ha Knto4oBW CRYXWUTENU U HEBBb3MOXHOCT Aa Ce Ha3Hauu nepcoHarn C Hy>XHUTe
KayecTBa.

o lMpekoMepHO HapacTBaHe Ha pa3xoauTe 3a yrnpasfeHne U agMUHUCTpauus, Bogewo Lo

HamansBaHe Ha obwaTta peHTabuIHOCT Ha KoMMNaHusATa.

OCHOBHM M3TOYHMLUM Ha onepaunoHeH puck B 3 EBpouHc” ALl (puckoBu hakTtopun) ca nepcoHan,
npouecn, CUCTEMM U BBHLIHU CbOUTUS. 3arybute oT onepaunoHHn CbOUTUSA, KOUTO Bb3HMKBAT B
pes3ynTaTt Ha pa3nNUYHOTO CbYeTaHue OT haKTopu, ce KnacnuumumpaT B HAKOITKO OCHOBHW KaTeropumn:
BbTPELLHN U3mamu;

BBHLUHM U3Mamu;

KNMEHTK, NPOAYKTOBU 1 BU3HEC NPaKTUKK;

LLeTV BbpPXy MaTepuarnHu akTmBu;

npekbCcBaHe Ha AEeNHOCTTa U/uUnm cpuB Ha MHPOpMaLMOHHaTa CUCTEMA;

ynpaBneHne Ha U3nbiHEHNEeTO, AocTaBkaTa n obpaboTkaTa.

NaoeHTudmumpaHeTo Ha onepaumoHHMA PUCK Ce OCbLLEeCTBABa Ype3 MOCTOAHHO HabnopeHuwe,
AOKnaaBaHe U apxuBMpaHe Ha onepauuMoHHUTe cbbutusa. C uen ocurypsiBaHe Ha CBOEBPEMEHHO
perncTpypaHe Ha onepauMoHHU CbOUTMSA N Cb3gaBaHe Ha YCrOBWUS 3a afdekBaTHa OueHKa Ha
onepaumoHHUSA puck, OpyXecTBOTO Npurnara BbTpeLLeH LieHTpanuanpaH noaxop vpes ,Pernctop Ha
onepaumoHHUTe cboUTUS", BOOEH NpW PbKOBOAUTENS Ha (PYHKLMATA NO ynpaBneHne Ha pucka B ,3[
EBpouHc® Al

YnpaBneHueTo Ha onepauMOHHMA PUCK Ce MocTura C rnomoLyTa Ha CUCTEMEH Mnoaxo[, KOWTO

npeanonara pelasaHeTo Ha CriefHUTe 3agaqn:

. WoeHTuduumpaHe — nonyvyaBaHe Ha onepatuBHa W o6eKkTMBHa uMHdopmauusa 3a
onepaumoOHHUA PUCK.

o OueHka Ha onepaunoHHUS PUCK.

o MOHUTOPUHI — C Len paHHO rnpegyrnpexneHne B npoueca Ha Bb3HMKBaHe Ha HeraTuBHa
TeHOeHUMs, a CbLLo Taka 6bp3a 1 agekBaTHa peakums 3a npefoTepaTaBaHe 4OCTUIaHeTo Ha
KPUTUYEH pa3Mep Ha OrnepauuoHHWS PUCK U 3a YCTaHOBABAaHE Ha BPBL3KUTE Mexay
pasnuyHMTEe BUOOBE PUCK C LieNn OLEeHKa Ha edpekTa OT Mepku, Heobxoaumu 3a orpaHu4aBaHe
Ha e[MH BUA PUCK N BITIMSHMETO BbPXY HUBOTO Ha APYrnTe puUckose.
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. KoHTpomn Ha onepaumMoHHUSt pUCK Ype3 MpunaraHe Ha afekBaTHW 3a AeMHOCTTa KOHTPOJHM
npoLeaypu Ha pasnnyHM HMBa 3a NpeaoTBpaTsBaHe/peayuMpaHe Ha pucka, cuctema 3a
pasnpeneneHne Ha OTTOBOPHOCTUTE U B3eMaHe Ha peLLeHUs U ap.

MuHUMU3MpPaHETO Ha onepaLMOHHUS PUCK CE OCHLLECTBSIBA YPE3 KOMMIEKC OT MEPKW, HACOYEHM
KbM HamansiBaHe BepOSITHOCTra OT HacTbMBaHe Ha OMnepauMoHHO CbOUTME W/MnNu HamansiBaHe
pasmepa Ha noTeHuuanHata 3aryba oT Hero. OCHOBHMTE MeETOAM 3a MUWHUMU3UPaHEe ca
pa3paboTBaHETO Ha OpraHM3aLMOHHa CTPYKTYpa, BbTPELLHN NpaBuna u npoLeaypu 3a nssbpLuBaHe
Ha 3acTpaxoBaTenHa OEWHOCT M ApYr cOernku Mo HauuH, KOWTO Aa W3KMoYBa UNu peayuupa
Bb3MOXHOCTUTE 32 Bb3HUKBAHE Ha ONepauyoHHN CbOUTUS.

OCHOBHUWTE KOHTPOMNHM AENCTBUSA CBbP3aHU C MUHUMU3NPAHEe ca CBbP3aHu C:

. Hanu4HK1 NpaBuna 3a KoMNeTeHUUn (pa3aeneHMeTo Ha OTFOBOPHOCTUTE);

HMBa Ha NPaBOMOLLMS, NPOBepKa Ha BannaHOCT U NOTBbpXAaBaHe OT TpeTu nuua;

KOHTPOJS1 BbPXY CKMOYBAHE M U3MbITHEHNE HA LOTOBOPU 3a U3HACSIHE Ha KIMOYOBU AEWHOCTH;
paBHEHWs!, HE3aBMCUM BbHLUEH M BbTPELLEH OAUT;

aBTOMaTU3MpaHe Ha npouecuTe, Napony 3a AOCTbM U 3alMTU - aHTUBUPYCHU Mporpamu,
HaemaHe Ha HageXaeH NepcoHan u HeroBoTo oby4deHue u ap.

4.4.4. PuHaHCOB pUCK

®DVHAHCOBUAT PUCK € PUCKBT OT PerncTtpupaHe Ha 3arybu unm HepeanmsaMpaHe Ha O4vakBaHu
ne4yan6bu oT MHBECTULMUTE Ha [pyKeCTBOTO B pe3ynTaT Ha HenpaBuiiHa MHBECTULMOHHA NONUTUKA
Ha ,3[ EspounHc” ALl. Ton npeacrtaBngBa [OMbSIHUTENHATA HECUrYPHOCT MO OTHOLIEHWE Ha
WHBECTUTOpPA 3a MOrfy4YaBaHETO Ha npuxogu B CchnyyauTe, korato [pyXecTBOTO W3MNon3sa
NPUBNEYEHN NNN 3aeMHN CpeacTBa.

Ynpasutenuuat ceeeT (YC) Ha ,3[0 EBpouHc” ALl onpegens WMHBECTULMOHHATA MNONUTUKA Ha
OpyxectBoTO B cboTBETCTBME C K3 M BbTPELIHO-YCTPONCTBEHUTE CU akToBe. /HBeCcTMUMOHHAaTa
nonutuka Ha [pyxecTBOTO Uenu Aa ocurypu agekBaTHa FMKBMOHOCT 3a oObcnyxBaHe Ha
aHraXMMEHTUTE 3a NnawiaHe u Aa nogabpXa NPUeMnnBO HUBO Ha PUCK Ha WHBECTUPAHUTE
cpeacrtBa.

,D.py)KeCTBOTO ynpaendBa akTuBuUTe Mpu cna3BaHe npuHUUnnTe Ha HaaeXxXaHoOCT, JMMKBUAHOCT,
OOXOOHOCT, LI,I/IBepCVId)MKaLI,I/IFI 1 npegnas3nmBocCT.

Mpes3 2019 r. ,3[ EBponHc” ALl ce npugbpxa KbMm BanaHcupaHa cTpaterms Ha nHBecTupaHe. Tasu
cTpaTerusi NoCTaBa akLeHTa BbpXy AMBepcudmKaLms Ha MHBECTULMMTE NPW ClNa3BaHe Ha NpuHumuna
Ha ,pa3yMHusa nHBectTuTop®. CUrypHOCTTa Ha UHBECTMLMATA Ce U3MepPBa C pPMCKa OT HennallaHe,
3abaBsHe B nnawlaHeTo M HebnaronpusiTHa NpoMsiHa Ha nasapHata ueHa. banaHcupaHuaT
XapakTep Ha npoBexgaHata MWHBECTMUMOHHA TMOMUTMKA Hamupa WU3paXeHne B pPa3yMHOTO
WHBECTUPAHE, KaTo HaN-ronsiM s B UHBECTULMOHHUA nopTdenn nmat obnurauuuTe.

3a ocCblUuecTBABAaHETO Ha WHBecTMUMOHHATa cu nonutuka ,3[ EBpouHc” ALl wuanonssa
npodgecrmoHanHn ycrnyrm Ha BOAELM WMHBECTULMOHHW MNOCPEAHULN, NOSTyYMnu paspelueHue 3a
N3BbPLLBAHE Ha CAENKM B CTpaHaTta n 4yxbuHa.

BbB Bpb3ka € ycnoxHeHaTa BupycornornyHa obcraHoska ot COVID — 19 1 BbBe4eHOTO U3BBbHPEAHO
nonoXxeHve B cTpaHaTta M € uen ga ce ocurypu HernpekbCcBaeMoCT U PerynsapHoCcT Ha OeNHOCTTa,
npy u3nbiiHeHWe Ha Yn. 77, an. 3 n yn. 86 ot K3, [pyxecTBOoTO Npeanpue HeOOXOAUMMUTE MEPKMU.
PvkoeoacTteoTo Ha ,3[] EBpounHc” ALl, B TACHO CbTpyaHuyecTBo ¢ Komuteta no pucka Ha ,EUTM AL,
M3BbPLUBA HEMPEKbCHAT MOHWUTOPUMHI W aHanu3 Ha CbCTOAHWETO Ha npuTexasaHuTe OT
OpyXecTBOTO MHBECTULNN N HA CbCTOAHUETO Ha MeXAyHapoaHuTe (puHaHCoBM nasapu, B T.4. Ha
B®b — Codhus, B ycrnosusiTa Ha paspasunata ce ot mecel, mapt 2020 r. naHaemus.
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4.5. Npe3acTpaxoBaHe
CbrnacHo K3 ,3[ EsponHc” Al” Al moxe aa n3ebplLUBa NacMBHO U aKTMBHO npe3acTtpaxoBaHe no
BCUYKM BMAOOBE 3aCTPaxoBKM, 3@ KOMTO [pyKeCTBOTO UMa M34adeH NULEHS.

OcHoBHUTE UEenNn Ha npes3acTpaxoBaTenHarta nonutuka Ha ,30 EBpouHc” ALl ca HacouYeHu KbM
paswmnpsiBaHe Ha 3acTpaxoBaTesfHUA KanauuTeT, YBeNM4aBaHe Ha camo3adbp)XaHeTo B CTENeHu,
rapaHTupawm cdumHaHcoBaTa CTabunHOCT Ha [pyXeCTBOTO M CUIYpHOCTTa Ha 3acTpaxoBaHWUTE,
KaKTO M npeanasBaHeTo Ha 3aAbpXaHaTta YacT OT NPEKOMEPHO HeraTMBHU KonebaHus B KBoTaTa Ha
npeteHuumnTe. [lpe3acTpaxoBaHETO € OCHOBHA TEXHMKA 3a HamansiBaHe Ha pucKa.
lMpes3acTpaxoBaTenHMTEe OOrOBOPM EXErogHO ce ajantupar W oTpassBaT noAanuceBaveckute
npasuna, ctaHgapT™ 1 anetutu. CTpeMexbT a ce nracupar npesacTpaxoBaTefiHUTe OOroBopu
OCHOBHO C BUCOKO PENTUHIOBAHW Mpe3acTpaxoBaTenHn KOMMaHUM CbLLO € OTPaXKeHUe Ha ycunusa
Ha [pyXecTBoTO 3a nsbsarsaHe Ha eBeHTyanHN PUCKOBE, CBbP3aHU C kKanuTanoBaTa agekBaTHOCT U
KpeaUTHOTO KadecTBO Ha NapTHbOPUTE KaKTo N MUHUMU3MPAHEe Ha NUKBMOHUSA pucK. B gonbnHeHue
KbM TpaaULMOHHUTE Npes3acTpaxoBaTenHXW [OOroBopu ce npubsirea W [0 CKAOYBaHe Ha
nomBuayanHu dakynTtaTMBHU LOrOBOPU, NPU KOUTO ce nracmnpart cneundunyHmn puckoBe.

MNpe3acTpaxoBaTenHaTa nporpama Ha [Ipy>XeCTBOTO € U3roTBeHa CbC CbAENCTBUETO Ha NIOHAOHCKM
Opokepyn n e nnacupaHa npu BUCOKOPEWTUHIOBM EBPOMENCKM Mpe3acTpaxoBaTeNHW KOMMaHuM,
BCMYKM OT KOWUTO MpuUTEXaBaT WMHBECTULMOHEH penTuHr no Standard & Poor’s unn AM Best n
KPeAMTHO Ka4yecTBO No-ronsiMo oT 3.

4.6. YnpaBrneHue Ha pucka Ha HUBO MHAUBMAYANeH 3acTpaxoBaTesieH NPOAYKT U KITUeHT
Mpwu ckntouBaHe Ha 3acTpaxoBka B [Ipy»KeCTBOTO ce nonblfiBa noapobeH BLMPOCHMK, Ha 6asa Ha
KOWMTO Ce NpaBu OLeHKa Ha p1CKa Ha BCEKWU KaHOMAAT Ha 3acTpaxoBaHe Cropes pUCKOBUTE hakTopu,
XapaKkTepHu 3a KnuneHTa (hU3n4ecko Unu puanyecko nuue), Bb3 OCHOBA Ha KOeTo ce mnpunaraTt
AndbepeHumMpann Tapudu, KOUTo OTpassiBaT MHAMBMAYANHOCTTa Ha BCEKM 3acTpaxoBaH.

4.6.1. lumMuTK NO NNACMEHTHN HUBa

Bcnukn HMBa B nnacMeHTHaTa Mpexa Ha ,3[0 EBpouHc” ALl nmaT orpaHn4eHusi MO OTHOLLEHME
pa3mMepuTe Ha pucka, KOMTO Te MoraT Aa noemart. [1pu Hanuume Ha puckK, NpeBuLlaBaLL, Te3n IMMNUTH,
ce npaeu 3anuTtBaHe kbM LleHTpanHo ynpasnenue (L1Y) Ha [pyKecTBOTO, KOETO AaBa Bb3MOXHOCT
3a nony4yaBaHe Ha He3abaBHa MHOPMaLMA NO OTHOLLEHNE Ha rofieMu PUCKOBE, KOUTO Buxa Mornu
ga ce BknoyaT B noptdenna Ha ,3[ EBpouHC® AL, KakTo U 3a CBOEBPEMEHHO TbPCEHE Ha
GhakynTaTMBHaA Npe3acTpaxoBaTenHa 3awmTa 3a crydamte, KOMTo ro U3Mckear.

4.6.2. UndbopmaumoHHa cuctema
[pyxecTBOTO M3Non3Ba UHTErpupaHa MHopMaLumnoHHa cucTema C LeHTpanuanpaHa 6asa aaHHu,
KOSITO OCUrypsisa OHNanH Bpb3ka Mexay areHuuute u LY.

4.7. Cncrtema 3a BbTpeLUeH KOHTPOs
B ,3[1 EBpouHc A[l” e nsrpageHa cuctema 3a BbTpeLleH KOHTPOsT. BbTpelwHMAT KOHTpon € enemMeHT
OT cucTemara Ha ynpasneHue Ha [ipyxectBoTo. CuctemaTa 3a BbTpeLLeH KOHTPOn BKNoYBa ypeaba
3a OCblUecTBABaHe, aAMWHUCTPATMBHM W CYETOBOAHW npouenypu, noaxogawy nvHUKM 3a
AOKnaaBaHe Ha BCMYKM paBHMLLA 1 Ce OCbLLEeCTBSABa OT crneumanuampaH opraH — CneuynanuanpaHa
cnyx6a 3a BbTpeLueH koHTpon (CCBK).

BbTpelHnaT KoHTpon, kKaTo doyHKUMOHANeH kanaumteT Ha [py>XeCTBOTO, € CbBKYMNHOCT OT hopMu
Ha KOHTPOS, OCbLUECTBSIBAHW B pPaMKUTE Ha opraHu3auusaTta, YyCTaHOBEHW OT PbKOBOACTBOTO B
CbOTBETCTBUE C LEenuUTe, KOUTO CchblliatTa CUM € nocTaBura W npu crnasBaHe Ha 3aKOHOBUTE
N3UCKBaHUA.

B Cuctemara 3a BbTpelleH koHTpon Ha ,3[1 EBponHc” ALl cbumaT e agebmHmpaH Kato He3aBuUCUMm,
06EKTMBEH U CMNOXEH NPOoLEeC, MHTErpupaH € B AeNHOCTTa Ha [lpy)KeCTBOTO, KaTO BKITHOYBA OLLEHBYHN
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OENHOCTU, OCbLLECTBABAH OT opraHunTe Ha ynpasrneHune, nmuaTta Ha pPbKOBOAHU ANTbXHOCTU U BCUYKN
CriyXuTternu.

o PbKkoBOACTBOTO OCHLUECTBSIBA LANOCTHOTO HABNoAEHNE N KOHTPOS 1 € NPSIKO OTTOBOPHO 3a
Cb34aBaHETO, OpraHM3NpPaHeTo U NOAAbPXKAHETO HA CUCTEMAaTa 3a BbTPELLEH KOHTPO!T.
° OTroBopHOCTUTE Ha onepaTMBHUTE MEHUAXbpW (MbPBO HMBO Ha 3awuMTa) ce cBexgaT Oo

OLIEHKa Ha pPUCKOBETE, NpuraraHe Ha Kopurupaiwm 4encTBusi Npu Hanuymne Ha HegocTaTbLUM U
noaabpXKaHeTo Ha ePeKTUBHWN BbTPELLUHN KOHTPOSTHU MEXaHU3MMN B TEXHUTE (DYHKLMOHAMHM
3BeHa.

o CnyxuTenuTe nMmaT KOHKPETHM OTFOBOPHOCTU MPW OCbLLECTBSBAHETO HA BbTPELLHUS KOHTPOTT,
KaKTO U 3a4bJIKEHUsI, BKIOUYMTENHO U NPU AOKNaABaAHETO 3@ HANMUYHU NPoGremu.

BbTpewHnte OOKYMEHTW, perynupawm penHoctta Ha CCBK ca yteBbpaeHute ot YC Ha
OpyxectBoTo — MNonutuka n Cuctema 3a BbTpPELUEH KOHTPOM, (PYHKLMOHaNHa xapaktepuctuka Ha
CCBK 1 BbTpelwHn npaBuna 3a opraHMsaumsita Ha BbTPELLHMS KOHTPOI.

MonuTtukata e usrpageHa B CbOTBETCTBUE C LsANocTHaTa busHec crtparterusi 3a passutue Ha ,3[
EBpovHc” ALl, npegnonara pelleHusTa Ha OpraHuTe Ha ynpaeneHue ga 6baaT CBOEBPEMEHHO
M3NbJIHEHN, KaKTO U da 6baaT npeanpueT Mepkn 3a HeaonyckaHe Ha HEMNOSNTHOCT U MPOMYCKU.
[leiHoCTTa ce ocblUecTBABa OCHOBHO Ha ABE HMBA, KOETO Ce 3aTBbpau M npes oTdyeTHaTa 2019 .
BCreAcTBUe UANOCTHUS NPernea Ha cuctemara Ha yrnpasrieHue:

o BbTPELLEH KOHTPON Ha BU3HEeC NpoLecuTe;

J BbTPELUEH KOHTPOJT HA NPOLECUTE MO OTYUTAHE.

BbTpelHmnaT KoHTpon Ha BM3Hec npouecuTe ce ocbllecTBsBa KbM 1 oT LY Ha ,3[ EBpounc® Al
4ypes3 peBu3nnN 1 NPOBEpPKU, ¢ ornen paboTaTa Ha TepUTOPUANHO Pa3nonoXeHUTe OpraHU3aLoHHN
eanHnLM 1 paboTaTa Ha NMMKBMAALMOHHNUTE LieHTpoBe. LlenTa e OCHOBHO Aa ce KoOHTponupaT 6usHec
npouecuTe, B TOBA YNCNO €XeAHEBEH KOHTPOI Ha Mapu4YHMS MOTOK, NPEBEHLINSA N pasKkpuBaHe Ha
N3MaMu 1 NOTEHUMANHN 3roynotTpebun, onasBaHe Ha akTUBUTE Ha [Jpy>KeCTBOTO.

BbTpeLlHUaT KOHTPON Ha npoLecuTe No oTYnTaHe NpPeacTaBnsaBa CroXeH KOMMIEKC OT MOMUTUKK,
CBbp3aHu C:

. €(EKTUBHOTO NMPOTMYaHE HA agMUHUCTPATUBHUTE U CHETOBOAHMTE MPOLEaypu;

° yCTaHOBSIBaHE Ha SICHW NMHUK 3a AOKNaABaHe Ha BCUYKM paBHuwa B ,3[ EBponHc AL 1 KbM
EUT;

° BbBeXdaHe Ha HeobXxoauMMuTe BBLTPELIHW KOHTPOMM Ha pasfMyHM HUBa CbOOpasHo

ropeuMTupaHnUTe npoueaypv U NMHUM 3a AoKnaaBaHe.

HenHoctTta Ha CCBK ce perynupa B cboTBeTcTBME C BbTpellHn npasuna 3a opraHusaumsTa Ha
BbTpeLHnA KoHTpor. LintupannTte lNpaBunarta ca HepasgenHa 4acTt oT uanoctHaTta cuctemara 3a
KOHTpona u oT ypegbata Ha cuctemaTa 3a ynpasnenue Ha ,3[ EBpouHc” ALl. B Te3n npasuna ce
BKITHOYBAT:

o CHbLUHOCT Ha BbTPELUHWUSI KOHTPON.
o Llenu, npyHuunu, BuaoBe BbTpeLLEH KOHTPON (MPEBaHTMBEH, Pa3KpUBALLL, TEKyLL, Nocrneasal,
HanpasnsBaLl).

OpraHusaumsi Ha BbTPELLUHUSA KOHTPOI.

lMpaBa n oTroBopHOCTM Ha cnyxuTtenute B CCBK.

OcHoBHM HanpaBneHus, nonagawm B obcera Ha BbTPELUHNS KOHTPOTT.
lMnaHoBe, AoknNagBaHe, B3aMMOOTHOLLEHUS C PbKOBOACTBOTO.

Cnyxutenute Ha CCBK ocbuiectBsBaT cBosiTa OeWHOCT Ha 6asa BbTPELHW WHCTPKYUUU WU
Ccbobpa3HO NpueTMs M YTBBbPAEH 3a BCAKa rogvHa nnaH 3a paborta. KnwoyoBuTe hyHKUMM 3a
CbOTBETCTBUE U BbTPELLEH O0ANT ca He3daBucumun oT CCBK.
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Mpw onpeaensaHeTo Ha MACTOTO Ha BbTPELLUHUSA KOHTPOMN ce NpeaBMXaaT U Bb3MOXXHU OrpaHuyYeHuns
(cBbp3aHn ¢ YoBeLKkUst hakTop, C KpU3m, ¢ usMamm 1 3noynotpebu), KOUTo ce Npocnensiear c ornen
LenecbobpasHOCTTa Ha LenuTe, 0GEeKTMBHOCTTa Ha YoBellkaTa MNpPeLeHKa npu B3MMaHeTo Ha
pelleHns BepoATHOCTTa 3a 3aobukansHe Ha KoHTpona.

Mpe3 2019 r. ,3[0 EBpouHc* ALl npogbinkaBa 3aTBbpXOaBaHETO Ha MpoUEcUMTETE 3a TOYHO,
HaBPEMEHHO N AOCTOBEPHO npefaBaHe U NpeacTaBsHe Ha MHOpMauns 3a OTYETHU U HAO30pHU
uenu. Kbm cuctemara Ha ynpasneHne e ogobpena lNpoueaypa 3a ka4ecTBOTO Ha AaHHUTe Ha ,3[
EBponHc* ALL. lNpe3 oTyeTHaTa roguHa, KaTto 4YacT OT NPOEKT MO NpuBeXgaHe B CbOTBETCTBUE C
N3NCKBAHUATA Ha OupeKTMBaTa 3a pasnpocTpaHeHMe Ha 3acTpaxoBaTenHu npogyktun (IDD), e
cb3gageHa HoBa (PyHKLMSA KbM cUCTEMaTa 3a BbTPeLLEH KOHTPOST — PYHKUMSA NO TEKYLL, KOHTPOn 3a
cnasBaHe Ha M3NCKBaHuATa 3a kBanudukauma n gobpa penytauusa (pyHkumsa no yun. 293 ot K3). Mo
npoekTa KbM cucTemMaTa Ha ynpaBneHue ca npencrtaBeHn M ogobpeHu nakeT HOBM MOMUTUKA U
npasuna, pernaMmeHTMpawm AerHoCTTa No pasnpocTpaHeHWe Ha 3acTpaxoBaTeNnHW NpPoAyKTU U
rapaHTMpaHe 3awuTarta Ha nona3BaTtenuTe Ha 3acTpaxoBaTernHu yCryri, HesaBMCMMO OT KaHana Ha
anctpmnbyumnsa (Hosm MonmTrka OTHOCHO M3MUCKBaHMATA 3a KBanudukaums n HagexaHocT; NonuTuka
3a paboTa cbC 3acTpaxoBaTtenHu nocpeaHnum Ha 3 EBpounHc” ALl; YkasaHus 3a npegocTaBsHe Ha
MHopMaumsa Npu pasnpocTpaHeHne Ha npoayktute Ha ,3[0 EBpounHc® ALl; MNMonutrka 3a o6yyeHne
n passutne Ha ,3[ EBpouHc AL; MNpoueaypun 3a pabota CbC 3acTpaxoBaTesflHM NOCPEeaHULN U
nocpegHvumn, npegnarawim 3actpaxoBaTtenHu NPoAyKTU KaTo AOMbIIHUTENHA AENHOCT).

DyHKUMATA 3a CbOTBETCTBUE, BKIOYBA KOHCYNTaUMS Ha PbKOBOACTBOTO Ha [py>KeCTBOTO OTHOCHO
CNa3BaHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W agMWHUCTpPaATUBHWUTE pasnopeabu npuetn B
n3nbnHeHne Ha K3. Ta BKNtoYyBa, CbLUO Taka, OLEHKA Ha Bb3MOXHOTO Bb3AEWCTBME HA BCHAKO
U3MEHEHME B MNPaBHOTO CTaTyKBO BbPXy OMepaummte Ha CbOTBETHOTO NPeanpuaTue, Kakto u
onpeaensHeTo 1 OLEHKaTa Ha pUCKa, CBbp3aH CbC CNa3BaHETO Ha U3MCKBaHUNATA.

dyHKuMATa 3a cvotBeTcTBMe B ,3[ EBpouHc” ALl e opraHu3vpaHa KaTo He3aBUCMMO 3BEHO
nogynHeHo Ha YC. ®dyHKumMATa ce pbkoBOAU OT MEHMAXBP ,CboTBETCTBUE", KOWTO € Ha3Ha4eH creg
HagsexHa NpoBepka 3a KBanudukaumst 1 HaaeXxgHocCT 1 nony4veHo ogobperHne ot KOH.

Mennmxbp ,CbOTBETCTBME" OOKNAABA, KAKTO Ha OpraHUTe Ha ynpasneHue Ha [pyXecTBOTo, Taka
1 NocpeacTBOM MOCINeAoBaTeNHOTO NpunaraHe, agMUHUCTPUPaHe 1 ynpaBneHne Ha cuctemara Ha
ynpaBneHne Ha HUBO 3acTpaxoBaTesiHa rpyna, kKaTo uMma npeku NMMHUK 3a AoknaasaHe Ha HuBo EUT.

BcneactemMe BbBedeHUTE MexaHW3MM, OT HayarnoTo Ha oTyeTHaTa roguHa, dyHKumMdata 3a
CbOTBETCTBUE MEpUOaMYHO MNpaBu npernes W yBedomMsiBa PbKOBOACTBOTO Ha [pyxecTBoTo,
OTHOCHO M3MEHEeHWs B NpaBHaTa cpefa, KakTo Ha HUBO HaUMOHAaIHO 3aKOHOAATENCTBO, Taka 1 Ha
HMBO €BPOMENCKO 3akoHodaTenctso. 3aefHO C BbBEOEHUA MexXaHW3bM 3a npocreasiBaHe Ha
npoMeHUTe B NpaBHaTa cpefa, pyHKUuATa yBedoMsiBa PbKOBOACTBOTO Ha [pyXecTBOTO U 3a
CbLUECTBEHN HOBUHW, peLUeHUs wu/unu [AOKyMeHTM nybnukyeBaHum ot perynatopa (K®H) wnu
pPecopHu1si OpraH Ha eBpONenckmst Hag3opeH MexaHnabm — EIOPA. Mpes 2019 r. goknagbT akTUBHO
Ce pasLunpu Ypes HOB CeKTop MHpopMupaLl, PbKoBOACTBOTO OTHOCHO APYrv 3Ha4YMMK 3a JeAHOCTTa
ny6nukaumm, kato nybnukaumm Ha Insurance Europe, aktyanusaumsi Ha MHpopMaums cBbp3aHa ¢
MC®O 17 v gpyrn nogobHu. B Havanoto Ha 2019 r. ce ctapTupa nHMumMaTuBa Ha (pyHKUMsTa 3a
CbCTaBSAHETO M nanpawarHe o AYHO Ha gonbnHuTeneH goknag onvceall, O4akBaHUTE MPOMEHU B
npaBHaTa 1 perynaTtopHa cpega 3a 2019 r., Kakto 1 kanengap Ha cpokoBeTe Mo Beye obHapoaBaHu
HopmMmaTMBHU akToBe. MeHnopxbp ,CboTBETCTBME" yHacTBa akTUBHO U NPU U3rOTBSAHETO Ha MPOEKTU
Ha BbTPEeLIHN AOKYMEHTU, KaTO rapaHTupa KoopauHauusa ¢ rpynosute nonutuku. MNMonuTtukarta 3a
cvoTBeTcTBME npe3 2019 r. ce u3nNbnHsABa 4pe3 nnaH, W3roTBeH crnef  KOoHcynTauumM C
pbkoBoacTeoTo Ha ,3[ EBponHc® ALL. Kbm 31.12.2019 1. nnaHbT 06xBalla NnpeaocTaBsHE Ha CbBETH
1 cbaencTeme B criegHuTe obnacTu:

. Mpernen Ha cuctemaTa Ha yrnpasneHuve.
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° lMy6nnyHO onoBecTsABaHe W pedoBEeH HaA30peH nperned, B ToBa YMCMO MOAroToBkaTa wu
npernepq Ha npyaeHuwanHu goknaau 3a 2019r.

° OTuntaHe Ha NNNOTEH NPOEKT NO BbBEXAAHEe HA CUCTEMA 3a Knacudukaums n kogudukaums
Ha KopecnoHaeHumndaTa ¢ Hag30pHUA opraH 3a Lennte Ha 4efIOBOAHOTO OTYMTaHe N TOYHOTO
npocneasBaHe.

° CobpenictBue n yvactme B paboTHM rpynu NO nNpuBexaaHe B CbOTBETCTBME C HOBUTE
n3ncKBaHnATa B coepaTa Ha 3alumtaTa Ha NNYHUTE SaHHWN.

° Cobaoencreme n ydyactne npu paspaboTBaHETO Ha AOKYMEHTU BbB BPb3Ka C BbBEXAAHETO Ha

HOBWUTE perynauuu B cdepaTta Ha pasnpocTpaHeHue Ha 3acTpaxoBaTesiHu NpoayKTu, B ToBa
yncno cb3gaBaHe Ha [lonuTuka 3a obydeHve u pasButTue M nperneg Ha lMonuTukata 3a
KBanupukaums n HagexagHocT.

o Mpernen Ha BbTpeELHUTE AOKYMEHTUW, perfnaMmeHTmpaLLm JenHOCTTa Ha TbProBCKUTE OTAeNu
B LeHTpanHO ynpaBneHne wn cb3gaBaHe Ha HOBM nMpaBuna B CbOTBETCTBME C
opraHu3auMoHHaTa CTPYKTypa, Gu3Hec npouecute n MexaHnammuTe B npoekra no 1DD.

° Mperneg n cbaoencTtesme npu NOAroToBKaTa Ha OKOHYaTeneH npoekt Ha [lpoueagypa 3a
KayecTBO Ha AaHHuTE.

J Mperneg Ha MNonuTuka 3a epekTMBHO NpexBbpnsaHe Ha puck Ha ,3[0 EBponHc” ALL;

° Yyactne B koHcynTauus Ha EWMOIMA no npernega Ha [lMnatexocnoco6bHocT Il (SII 2020
revision) - Ha MHANBMAYaNHO HMBO Ype3 nanckaH ot KPH BbLAPOCHUK U Ha CEKTOPHO HUBO, Ypes
yyacTMe B CEKTOPHO CTaHOBMLIE MO NPeasioKeHUTe nNpoMeHn B perynaummte no
MnaTtexocnoco6HocT .

° [pyrn genHocTn 1 3agayn no uckaHe Ha PbkoBOoACTBOTO Ha [lpyeCcTBOTO U BbB Bpb3Ka C
npunaraHeTo Ha BbTPELLHM Npasuna 1 npouenypu, B ToOBa YACIO U 3a PErMCTPUPAHUS KIOH
Ha TepuTopusaTa Ha Penybnuka Mspuus.

BbB Bpb3ka C MEXaHU3MUTE 3a aAAMUHUCTPUPAHE U yNpaBieHNe Ha BbTPELLHN JOKYMEHTHU, YacT OT
cuctemaTa 3a ynpaBneHue, (YyHKUMSiTAa CU B3aMMOAEWNCTBA MPSKO C OMNepaTMBHOTO 3BEHO,
OTroBOPHO 3a GU3HeC npouecuTe 1 MeTogosorusTa.

DyHKUMATA 3a CbOTBETCTBME € aKTUBHO MHTErpupaHa B npoueca no noaroToBka Ha KadecTBeHa
nHpopmaumsa, Heobxoamma 3a uenute Ha nybnMYHOTO ONOBECTSIBAHE W pedoBHATa Hag3opHa
OTYETHOCT, U3KMIOYMUTENHO B pasdest OTHOCHO cuctemaTta Ha ynpasnenue Ha ,3[0 EBpouHc® AL.
HanpaBeH € aHanu3 Ha W3MNbMNHEHMETO W Cca NpPUeTU KOHKPETHM npaBuna, onpedensim
CbAbPXXAHNETO, N3NCKBaAHUATA, POSIMTE U CPOKOBETE NPU N3roTBsAHE Ha MoauweH oMHaHCOB OTYET,
OTyeT 3a NNaTexxocnocobHOCT 1 (OMHAHCOBO CbCTOSAHNE N PegoBeH Haa30peH OTYET.

dyHKUMAaTa npoabmkasa v npes 2019 r. akTUBHO CBOATa AEWHOCT NO NEPUOAUYHO npocneassaHe n
HaBpeMEHHO yBeJOMsBaHe Ha PbKOBOACTBOTO, OTHOCHO WM3MEHEeHus B npaBHaTa cpefa. lpes
HadanoTo Ha 2020, kakTto 1 npe3 2019, byHKUMATA e NPOABITKN CBOSITA NPAKTMKA U e YBEAOMMU
PBbKOBOACTBOTO 3a NPEACTOSALLMTE U O4YaKBaHW MPOMEHN B OTHOCKMMAaTa 3a [py>XeCTBOTO perynauus
npe3 2020 r. YyactmeTo Ha yHKUMsTa B paboTHM rpynu 1 cpeLuun, OpraHn3npaHn oT CeKTopHaTta
acoumnauus ca JoMbrAHUTENEH MEXaHU3bM, rapaHTUpall HaBpeMeHHOTO UHopMUpaHe U yvyacTue
Ha 3acTpaxoBaTerns B MBMEHEHMSITA Ha NpaBHaTa 1 perynatopHa cpega.

5. 3Hauummn cbbUTNA, HacTbnunu npe3 2019 r. U cnep gartata Ha cbeTaBsAHe Ha MoauWHKA
¢mHaHcoB oT4yeT 3a 2019 r.

~34 EBponHc® ALl npucbhCTBa Ha 3acTpaxoBaTeNHus nasap, Kakto Ha TeputopudaTa Ha Penybnuka
Bvrrapusa, Taka n Ha TeputopuATa Ha OpYrM CTpaHU-YneHku. [pyxecTBOTO onepvpa Ha
3acTpaxoBaTenHna nasap B [bpumna ¢ ycTtaHoBABAHETO CU Ha KNOH U B Wcnanug, MNonwa n Utanus
npv ycnosusita Ha cBoboaa Ha NpedocTaBsHe Ha YCyri.

M3BbpwBaHe Ha genHocT B Penybnuka Mspuus:
Ha 12.05.2017 r., Ha npoBedeHo 3acegaHne Ha YC Ha ,3[0 EBpouHc” All, e B3eTO pelleHue 3a
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OTKpMBaHe Ha KrnoH Ha [lpy>KecTBOTO Ha TepuTopusTa Ha Penybnuka Mpums, ¢ HanmeHoBaHue ,3[1
EBponHc” ALl — knoH Mepums”, no pena Ha yn. 45, an. 2 ot K3. 3a ynbnHoMoLeH npeacraBmTen Ha
KnoHa e n3bpax EBreHn CeetocnasoB MrHatoB. [Npe3 2017 r. e geno3mpaHo npes KOMNETEHTHUS
HansopeH opraH, KO®H, ysegomnernne ot ,3[0 EBpouHc” ALl 3a B3eTOTO pelleHune, BeOHO C
N3NCKyeMnTe AOKYMEHTM — B TOBa 4mcno Nporpama 3a 4eNHOCTTa U opraHM3aunoHHa CTpykTypa Ha
KnoHa. CbrnacHo npeacraseHarta nporpama ,3[1 EBpouHc® ALl nnaHupa BUOOBETE 3aCTPaxXOBKN U
npucbLUTE UM PUCKOBE, KOUTO Aa 6baaT npeanaraHy Ha TeputopusaTa Ha [bpums, Aa ca cnegHure:
»3rnononyka“ (BKMOYUTENHO NPOM3BOACTBEHM 3110MONYKN U NpodecrnoHanHm 3abonsasaHms);
,CYXOMbTHN NpeBO3HM cpeacTBa“ (6e3 pencosm NPeBO3HN CpeacTBa);

.l paXXdaHcka OTTOBOPHOCT, CBbp3aHa C NpuTexaBaHeTo 1 n3nonasaHeto Ha MINCY;

.flomoLl Npyn NbTyBaHe" (acncTaHc);

.[1paBHa nomou’;

.[1oxap n npnpogHu 6eacTems’;

»APYMM LLEeTU Ha UMYLLECTBO".

Kbm Hactoswusa momeHT 30 EBpomHc” A — knoH Mbpums” e permctpupaH B TbproBCKUS U
HaHbyHusa pernctbp Ha Penybnuka Mepumns. EQEKTMBHOTO M3BbpLUBAHE HA AEWHOCT OT KIIOHa Ha
TepuTopusTa Ha [Mbpums 3anoyHa odmumanHo B HavanoTo mecel, peBpyapu Ha 2019 . Cbe cTapTa
Ha 3g4aBaHETO Ha 3acTpaxoBaTesHM Nonuum no ogodpeHnTe BUOoBE 3acTpaxosku oT 3] EBponHc*
Al — knoH Mepumnsa® ce npeyctaHOBM U3gaBaHETO Ha MOMMUM Npu ycrnoBusaTa Ha cBoboga Ha
npeaocTaBsHe Ha ycnyri, kato [pyxecTBOTO npoabikaBa ga obcnyxsa usgageHnte nonuum no
OTHOLLEHNE Ha TAXHOTO aAMUHUCTPUPAHE N Bb3HUKHANUTE Mo TAX 3acTpaxoBaTenHu cbbutums.

OT1 momeHTa Ha cTtapTupaHe KnoHa e 3anuncan 45,343 xun.ns.

U3BbpwBaHe Ha AeMHOCT Ha TepuTopusaTa Ha Peny6nuka Nonwa npu ycnoBusita Ha cBo6oaa
Ha npegocTaBsiHe Ha YCNYTH:

C yeegomnenue ot 10.08.2007 r. ,3[0 EepouHc” ALl e ysegomuno KOH 3a HamepeHueTo Ha
OpyxecTBOTO Aa wm3BbpLUBa 3acTpaxoBaTenHa [OEenHOCT npu ycrnoBmatTa Ha cBoboga Ha
npeaocTaBsHe Ha ycrnyrm Ha TeputopusaTa Ha Penybnuka Monwa. C yBegomnexne ot 07.11.2017
r., Ha ocHoBaHue un. 46 ot K3, KOH e yBegomeHa 3a HamepeHueTo Ha ,3[ EBpouHc” ALl noa
M3BbPLLBA 3acTpaxoBaTesiHa AEVHOCT Ha TepuTopusita Ha Penybnuka lMonwa no 3actpaxoBka
.l pa@XOaHCka OTroBOPHOCT, CBbp3aHa C MpUTEXaBaHETO M U3MON3BaHETO Ha MOTOPHO MPEBO3HO
cpeacteo“ no 1. 10 ot Pasgen Il, 6. A ot lNMpunoxeHne Ne 1 kbm K3. B Hauyanoto Ha 2018 r.
OpyxectBoTO € yBegoMeHo oT KOH OoTHOCHO u3npalljaHeTo Ha yBeAoMIIeHME 4O KOMMETEHTHUSA
opraH Ha Peny6nuka lNonwa 3a HamepeHueTo Ha ,3[0 EBponHc” ALl oa n3BbpLuBa 3acTpaxoBaTesHa
OENHOCT Ha TepuTtopuata Ha Penybnuka lMNonwa no 3actpaxoBka [ paxaaHcka OTroBOPHOCT,
CBbp3aHa C MNpuUTeXaBaHETO M M3MON3BAHETO HA MOTOPHO MPEBO3HO CPEeACcTBO®. [pyXecTBOTO
cb3gage NpoAyKT, NpeAHasHaveH 3a NoncKkMa nasap, npeanaraw, MoOTopHU NokpuTus (,IpaxkgaHcka
OTrOBOpPHOCT" Ha aBTOMOBUnMcTuTe 1 Kacko Ha MINC*), kakTo 1 ocurypsiBaHe Ha aCUCTBHC yCnyru
n ,3nononyka“.0OT Hayanoto Ha 2019 rogMHa NPOAYKTHT BEYE € Ha Na3apa 1 Npes oT4yeTHaTa rogunHa
[pyxecTBOTO € 3anucano npemumn B pasmep Ha 25,559 xun.n..

NMpomeHun B perynatopHarta U cyeToBoAHaTa paMka

Mpes3 2019 r. ,3[0 EBPOUHC" MHTErpmpa USANOCTEH KOMMMEKC OT MEPKM B MOCOKA NpUBEXOaHE Ha
AENHOCTTa CM B CbOTBETCTBME C HOBUTE n3nckBaHus Ha K3 oT kpas Ha 2018 r. 3a pasnpocTpaHeHne
Ha 3acTpaxoBaTenHy NPoayKTu, B TOBA YNCIO PEBU3MPA, USMEHU, KAKTO N NpUe HOBU JOKYMEHTU B
CBOsITa cUCTEMa Ha yrnpasreHue.

Mpe3 2019 r. ApyXecTBOTO OTYUTA KAaTO HaN-CbLLECTBEHU PaKTUYECKUTE U KOHCYNTUPaHU NPOMEHU
B €BPOMENCKOTO 3aKoHOAATeNCcTBO, Kacaelm pexuma MNMnatexocnocobHocr Il.

C HOenernpan pernament (EC) Ne 2019/981 Ha EBponerickaTa komucusi ce uameHu [enernmpaH
pernameHT (EC) Ne 2015/35 (OJ L 161/ 18.06.2019), KOETO MMa CbLLECTBEHO Bb3OENCTBNE BbPXY
npouecutTe U MexaHusMuMTe 3a U34ucnsBaHe Ha npydeHuuanHuTe nokasaTtenu Ha [pyxecTBoTo.
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MpomMeHuTe KacasT npunaraHeTo Ha cTaHgapTHa ¢opmyna, pasnopeabute 3a edekTUBHO
NPexXBbPIISIHE Ha PUCK, KAKTO U U3PUYHO M3MUCKBaHE 3a uarpaxaaHe u npuemade Ha lNonuTtuka 3a
ynpaBneHne Ha pucka BbB Bpb3ka CbC CMOCOOHOCTTA Ha OTCPOYEHNTE AaHbLM Aa NOKpMBaT 3aryou.
PecnekTMBHO 00 Kpas Ha roanHaTa € U3MeHeHa N TakCOHOMUATA, C Orfie[l OTpassiBaHe Ha HOBUTE
M3NCKBAHNSA 3a OMOBECTsIBAaHe W pefoBHA HaA30pHa OTYETHOCT. Mepku ca npeanpueTu, KakTo Ha
HMBO [pyXecTBO, Taka 1 Ha HMBO ['pyna (C ornea ynpaBneHNeTo Ha pMcka BbB BPb3ka C OTCPOYEH
OaHbun).

Mpe3s 2019 r., ce oT4yeTe WUBKMNIOUMTESIHA aKTUBHOCT OT CTpaHa Ha EBponenckus opraH 3a
3acTpaxoBaHe U npodecuoHanHo neHcmoHHo ocurypsieaHe (EMOMMA) BbB Bpb3ka C KOHCyNTauum
Nno MOTEeHUManHM MnpoOMEeHNn B €BPOMENCKOTO 3aKoHOAATesncTBO, KaTo Han-CbLlecTBeHa Oe
KoHcynTauuata no npegcrosawms 2020 nperneq Ha Oupektuea 2019/138/EO, perynupalia pexxmma
Mnatexocnoco6HocT Il. ,3[01 EBponHc ALl ype3 npencrasmten B GpaHLIOBaTa acouMaumnsa M3pasm
CTaHOBMLLE M y4acTBa NpU CbCTaBSAHETO Ha NO3NLMSITA HA EBPOMNENCKNSI 3acTpaxoBaTerneH CeKTop,
noaroTesiHa oT Insurance Europe.

OpyxecTBOTO npogb/pkaBa Aa npocnegssa pas3BUTMETO Ha MNpoekTa Mo MpuMeMaHe Ha HOBUS
MexayHapogeH ctaHgapT 3a huMHaHCOBO oTyuTaHe 17 3acTtpaxosatenyu gorosopu (MCPO 17),
kato mexagyBpemeHHo npe3 2019 r. nameHn CyetoBogHaTa cu NONUTUKA B NOCOKa OTpassiBaHe Ha
npunaraHute ot 01.01.2019 r. npomMeHn B CHETOBOOHUTE CTaHOAPTW, OCHOBHO M3MEHEHUATa B
MC®O 16 JInsuHr.

Ha HaumoHanHo HMBO, npe3 oTtyeTHata 2019 r., [Ipy)XeCTBOTO OTUYMTa KaTO CbLLECTBEHO CbbuTne
npomsaHaTa B CbCTaBa Ha Haa3opHust opraH — KOH. HosaTta Komucua, npegnmHo C orneg
N3noxeHnTe naMmeHeHus B K3, npes otyeTHaTa roanHa perynupa 4acT oT MaTtepusita 4pes npoMeHun
B NOQHOPMATUBHUN aKTOBE.

Mpe3 2019 r. ce namenn n K3 ¢ ornea cneuudpmkarta npm obpaboTkaTa Ha 4aHHM NPU N3BBbPLUBAHE
Ha 3acTpaxoBaTenHa pgewnHoct — ,3[ EBpouHc® ALl aKkTMBHO y4yacTBa Npu NOArOTOBKaTa,
KOHCYNTMPAHETO M BHACAHETO Ha Taka HanpaBeHWUTE WM3MEHEHWS, BME3Nu B cuna C NpuemaHe Ha
3aKkoH 3a n3MeHeHne N AoNMbNHEHNE Ha 3aKOoH 3a 3aluMTa Ha NINYHUTE OaHHMW.

Cvb6uTtnsa cnep pgatara Ha NoguwHuAa PMHaAHCOB oTYeT

Ha 21.01.2020 r. B TbproBckus perucTbp € BNucaHo YBENMNYEHMETO Ha kanutana Ha 3[ EBponHc
Al nocpencTBOM 3anMcBaHETO OT CTpaHa Ha MaxoputapHus cobcTeeHnk EBponHe MHWypbHE Mpyn
ALl Ha 8,500,000 HoBW, Ge3HANNYHKU, MOMMEHHWN, HEMPUBUITENMPOBAHM akUMM C NpaBoO Ha rnac ¢
HOMMHanNHa u eMMCMOHHA CTOMHOCT OT 1 (eAuH) NeB BcsAka. B pesynTtaTt kanutansT Ha [JpykecTBOTO
ce ysenu4yasa ot 32,470,000 nesa Ha 40,970,000 neBa. YBenMYEeNHETO Ha KanuTana € CBbp3aHo C
000 npecTpykTypmpaHe Ha KanutanoBaTta CTpykTypa Ha [pyXeCcTBOTO U C MbAHOTO NoracsiBaHe
Ha noguunHeHus cpoyeH avnr Ha 3[ EBpouHc AL B pa3mep Ha 8,500 xwun. nB., U3BbLPLUEHO Ha
13.01.2020 .

Ha 28.01.2020 r. [py>xeCcTBOTO € Npogano MHBECTULMOHUHA CM MMOT Ha NpogaxHa LeHa ot 5 960
XWn. NB., KATO LeHaTa e uannarteHa m3usano Ha aea TpaHwa Ha 13.01.2020 r. n 28.01.2020 r Ha
28.01.2020 r. nHBeCTULNOHNAT UMOT Ha [pyxecTBoTO B NNoBAuB € npogafeH, Kato npoaaxHarta
ueHa e 5,960 xun.nB. Kbm 31.12.2019 r. 6banaHcoBaTa CTOMHOCT HA uMmoTa e 5,823 xun.ns..

B kpas Ha 2019 r. 3a nbpBM NbT ce nosiBMxa HoBuHKM OT Kntam 3a COVID-19 (KopoHaBupyc), korato
orpaHmyeH 6pon crnydanm Ha HeusBecTeH BUMpYyC Osxa AgoknagBaHm Ha CeeToBHaTa 3gpaBHa
opraHmsaums. Npes nbpeuTE HAKONKO Meceua Ha 2020 r. BUPYCbT ce pa3npoCTpaHu B CBETOBEH
mMawab n oTpuuaTenHoTo My Bb3genctenme Habpa CkopocT. PbKOBOACTBOTO cumMTa TOoBa 3a
Hekopurnpawo cbbuTne cnep gatara Ha OTYETHUSE NEPUOA.

P1HKoBOOCTBOTO BHMMATENHO cneam Cutyauundata U TbpCM HaAYMHUM 3a HamalrsBaHe Ha
Bb3OENCTBNETO N BbpPXY ,D,py)KeCTBOTO, HO CcnagbT B UEHWUTE Ha (bVIHaHCOBVITe akKTBM Ha
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(bOHD,OBl/ITe 60pCI/I ©on morbn da nosnunde Ha crnpaBeannBata CTOMHOCT Ha WHBECTULUUTE Ha
,D,py)KeCTBOTO aKko HeraTMBHaTa TeHAEHUMs1 ce 3anasn. PbKOBOACTBOTO Lie npoabInkKn Aa cneaun
NoTEHUNANHOTO Bb3AEUCTBME U LUE npeanpunemMe BCUYKM Bb3MOXHU CTbMNKUM 3a CMeK4YaBaHe Ha
noTeHunanHute ed)eKTVI.

C pewenne Ha HapogHoTo cbbpaHne Ha Penybnuka Bbnrapmss ot 13.03.2020 e o0b6siBEHO
M3BBLHPEOHO MONOXEeHUe BbPXYy usanata Teputopus Ha Penybnuka bbnrapusi, cuuTaHo oOT
13.03.2020 po 13.04.2020 r BBB Bpb3ka C paspacTBawarta ce naHgemusa ot COVID-19.
PbKkoBOACTBOTO BHUMATENHO crneau cuTyauuaTa v e npegnpuenc v nnaHupa ga npeanpueme
BCUYKN Bb3MOXHW CTBIMKN 32 CMeKYaBaHe Ha NoTeHunanHute edektn Bbpxy [JpyxecTBoTo.

6. BeposiTHO 6bAaeLwo pa3Butue Ha [1pykecTBOTO

PbkoBOACTBOTO Ha [pYy)XeCTBOTO CUMTA, Y€ MaKPOMKOHOMUYECKUTE (haKTopW, Lie NpoabimkaT da
oKkasBaT BNUSAHME BbpXy pesyntatute npes cnegpawiata roguHa. bpyTHUST npemueH npuxog Ha
OpyxectBoto 3a 2020 roguHa we ©Obaoe B nNpsdka 3aBUCUMOCT OT pPas3BUTMETO Ha
obLlo3acTpaxoBaTenHns nasap B cTpaHara.

Baumaikn npeasua BNMSHMETO Ha MaKpPOMKOHOMUYECKUTE hakTopu BbpXy Obaellata AeWHOCT U
peHTabunHocT Ha [pyXecTBOTO, (POKYCbT Ha HEFOBOTO Pa3BUTME B KPATKOCPOYEH nnaH we 6bae
KbM yBeNnuyaBaHe Ha NasapHUs OAn Ha KOMMNaHuWsTa UM ONTMMU3MpaHe Ha CTpyKTypata Ha
3acTpaxoBaTenHus nopTdenn B Nocoka Ha Nnoadop Ha NO-Marnko LWeTUMKN KITMEHTM NpU OLeHKa Ha
pucka, nogAbpXXaHe Ha BMCOKA KOMMNETEHTHOCT Ha noAanucBadnte, obyyeHust Ha TbproBckaTta
CTPYKTYpa 1 cermeHTaums Ha notTpebutennte Ha 3acTpaxoBaTenHUTE NPOAYKTU cnopes nasapHuTe
TeHOEHUUN 1 pa3BMTUETO Ha MKOHOMMUKaTa B CTpaHaTta u CTpaHuTe oT EBponernckms cbio3, B KOMTO
[pyxecTBOTO onepupa. B gbnrocpoyeH nnaH, Haped ¢ HapacTBaHe Ha nopTtdenna, dpyxecTBoTo
ce CTpeMM KbM ONTUMU3NPAHE Ha aKBU3ULNOHHUTE N aOMUHUCTPATUBHUTE Pa3xoam 1 nocTUraHe Ha
NOJIOXMUTENEH TEXHMYECKN pe3ynTaT No OCHOBHUTE BuaoBe 6usHec. B ctparermsita Ha ,3[] EBponHc®
Al e 3anoxeHo pa3suTne Ha GusHeca No NMHUS Ha ceoboda Ha ycnyruTe U pasBuTUE Ha KNoHa B
Mbpums.

Monutnkata Ha [pyXKecTBOTO 3a pa3BMTME Ha MepcoHana BKM4YBa pasHoobpasHn dopmu 3a
oby4yeHne B CbOTBETCTBUE C LIEeNUTE N NpuoputeTuTe Ha [pyKecTBOTO, KakTo U ¢ NnoTpebHocTUTe
Ha camuTte cnyxutenu. MNpe3 2019 ., YC Ha ,3[ EBponHc® ALl npue HoBa [Nonutuka 3a obyyeHune n
pasBuTUE, KaTo yCunusita B NOCoka nogobpsisaHe epeKkTMBHOCTTA Ha npouecuTe LWwe Npoabimku 1
npes 2020 r.

Mpe3 2020 r. PLKOBOACTBOTO LLe NPOABLITKN Aa nonara yCcunmng B yCbBbpLLUEHCTBAHE Ha cuctemara
N npouecuTe No AoKnagBaHe, onepaTMBHA OTYETHOCT, KAKTO M akTyanu3auus Ha cuctemarta Ha
ynpasneHue.

7. NMpoayKkroBa u pasBoMHa AeUHOCT

Mpe3 2019 r. ycunusaTa Ha pbKOBOACTBOTO Ha [py>KeCTBOTO NpoAbikuxa Aa 6baaT KOHUEHTPMPaHK
BbpXy MpMBEXOaHe Ha OEeNHOCTTa B CbOTBETCTBME C HOpMaTMBHaTa ypeaba u usnckBaHuATa Ha
eBponenckuTe pernameHTu.

Crtpaternyeckute uenu Ha ,3[ EBponHc” ALl npe3 2019 r. 6sxa ocurypsiBaHe Ha nogabpXKaHETO Ha
KanuTanoBuTe M3NCKBaHUATA 3a NNaTexXocnocobHOCT, afekBaTHa npesacTpaxoBaTesnHa nporpama,
pasyMHU WHBECTMLMW W yNpaBfieHMe Ha Kanutana, npuabpXaHe KbM O00pu MpakTuKM 3a
KOpNopaTMBHO ynpaBneHne n BCeOOXBATHOCT MpY OMOBECTSIBAHETO Ha (hMHaHcoBaTa M OM3HeC
nHpopmauma Ha [pyecTBOTO, HamansBaHe Ha GpPosA OT KMMEHTU C fola UCTOPUA Ha LeTuTe,
yBenvyaBaHe Ha gena Ha 6pokepute B noptdenna Ha [dpyxecTBOTO, 00y4yeHusa Ha nepcoHana,
TbproBckaTa Mpexa 1 nocpegHuunTe.
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Mpe3 2019 r. 6e ob6bpHATO BHMMaHME Ha pPa3BUMTUMETO HA KOHKYpPEHTHOCMOCOOHOCTTa Ha
[pyXecTBOTO N ocurypsiBaHe Ha yCrnoBusl Ha TbproBckaTa Mpexa fa nogabpXa cBosTa akTUBHOCT
npu NocTUraHe Ha NJaHOBUTE NOKa3aTenu u nporpamarta Ha [pyxecTtBoTo 3a 2019 .

lMocTosAHHOTO HabnloaeHWe 1 NogabpPXKaHe Ha NpeMusiTa No 3acTpaxoBka ,[ paxaaHcka OTBOPHOCT
Ha aBTOMOOUNIMCTUTE CbOOpa3HO NasapHUTE HMBA B LieNneBaTa rpyna KnveHTu Ha [pyXecTBOTO
KaKTO M HacTbnNunMTe NPOMEHM Ha nasapa npe3 u3Teknata roguMHa, gosBede OO OpraHuYHo
HapacTBaHe Ha NPEMUNHUAT NPUXOA B KenaHute cermeHTn. C uen ocbllecTBsiBAHE Ha KOHTPON B
npoueca Ha cbOupaHe Ha gokasartesnictea No Bb3HukHanuM [Tl ¢ yyacTne Ha 3acTpaxoBaHu B
[pyxectBoTO aBTOMOOWMNK, Mpe3 Tasu roguHata ce yBenuuM 3acTtpaxoBaTenHaTa nos3vumsi Ha
3acTpaxoBaTenHoTo nokputue ,lpasHa nomouy npu MTT*.

C ornen pas3sutneTo Ha cobOCTBeHaTa TbProBCKa Mpexa W yCbBbpLUEHCTBaAHe Ha paboTtarta c
nocpegHuumTe, n npes3 2019 r. npoabkuxa 3anoyHanuTe npes npeaxoaHuTe roanHn obyyeHnsa Ha
TemMa NpoMeHn B HopmaTuBHaTa ypeaba. B npouecute no npuBexgaHe B CbLOTBETCTBUE C
HopmaTtmBHaTa ypenba, [dpyxectBoTto npue lMonuTuka 3a obyyeHve M BbBede npoueaypa 3a
obyueHune. B npogbimkeHne Ha npuetus NnaH 3a obydeHne ce npoBefoxa TakmBa Ha cobcTBeHaTa
TbProBCKa MpeXa W Ha CIyXWUTenuTe Npsiko ydacTBaln B npoueca no pasnpocTpaHeHue Ha
3acTpaxoBaTesnHu MNpPOAyKTU, KaTo Ce 3acerHaxa pasfnuyHu aktyanHu Temm kato OByyeHue Ha
obyunTtenu 3a npoBexgaHe Ha npeaBapuTenHo obyveHne Ha 3acTpaxoBaTenHn NocpeaHULM, npue
ce lMNporpama 3a 06y4yeHne Ha 3acTpaxoBaTenHn nocpeaHuun. TemaTa Ha NPOAYKTOBO 06yyeHne 6e
~3nononyka“ — Tpyaosa 3nononyka u MNnaHWHCKa 3acTpaxoBKa. U 3aCTPaxoBKM Ha uMyLLecTso. B
npoueca Ha m3gaBaHe Ha nonvuuTe ce BbBede BbMPOCHUK 3a OueHKa Ha noTpebHocTTa Ha
notpebuTtenuTe Ha 3acTpaxoBaTesnHu yCnyru.

Ha 25.05.2018 r. Bnese B cuna PernameHT (EC) 2016/679 Ha EBponenckusa napnameHT n Ha CbBeTa
oT 27 anpun 2016 r. OTHOCHO 3awuMTaTta Ha PU3nN4ecknTe nNuua BbB Bpb3ka ¢ 06paboTBaHETO Ha
NINYHM JaHHW N OTHOCHO CBOBOAHOTO ABMXEHME Ha TakMBa OaHHU U 3a OTMSAHA Ha [upekTuBa
95/46/EQ (OP3[). B Tasu Bpb3ka u npe3 2019 r. npogbmkmxa obydeHusTa Ha nepcoHana wu
areHTMTe Ha [pyxectBoTo 3a 3ano3HamaHe ¢ OP3[ u u3uckBaHMATa OTHOCHO 3alimTaTta Ha
dmandeckuTe nuua BbB Bpb3ka C 06paboTBaHETO HA NIUYHN OaHHW.

M3BbpweHo 6e npoyyBaHe cpeg Mpexata OT 3acTpaxoBaTefNiHWM areHTM 3a OueHKa Ha
NoTpPebHOCTUTE MM 1 ONpPeaenNsiHe Ha NNnaHa 3a pa3BUTME Ha areHTckata mpexa npes3 2019 .

Mpe3 2019 r., cneg ctaptupaHe Ha KnoHa B Mbpums (cbespyapu 2019 1.), ce npoBeae obyyeHne Ha
cnyxutenute Ha Knona, opranuaupaxo ot LY Ha ,3[ EBpounHc* ALl Ha Temn HopmaTuBHa ypeaba,
nnaTexocnocobHOCT, ynpaBrieHne Ha pucka 1 npasuia 3a onepaurMoHHUSA PUCK, NOANMCBaYeCKU
oTopu3aumu 1 Apyr1 BbTPELLUHM AOKYMEHTH 3a paboTa Ha KrnoHa. B oT4yeTHusi nepuoa, cbrnacysaHo
c LlY ce narotBmxa n yTBbpanxa BbTpPELIHN JOKYMEeHTU Ha ,3[0 EBponHC — knoH Mbpums’, komTo aa
rapaHTupaTt nocnegoBaTeniHoCT U NPUEMCTBEHOCT NPU OCHOBHUTE npoLuecu Ha paboTta Ha KnoHa -
npasunHUUK 3a paboTa v TPyAoB pes, npouenypy CBbp3aHu CbC cHeTOBOAHATA, nognuceadyeckara
OEVHOCT M C AEeWHOCTTa MO pasnpoCTpaHeHWe Ha 3acTpaxoBaTenHu NpOAyKTW, npasBuna 3a
ynpaBneHne Ha pucka, KakTo 1 npasuna 1 nNpoueaypu CBbp3aHn C UHTErPUPAHETO Ha BbTPELUHA
KOHTpONHa cpefa.

Mpe3 rogmMHaTa cTapTupaxa npogaxobute Ha 3acTpaxoBKkM Ha TepuTopudaTa Ha lMonwa no ycnosusita
Ha cBoOOAHO NpeadnaraHe Ha ycnyru. 3a uenta ce 6sxa npoBegeHn 1 3agbimHKUTENHUTE NO MECTHO
3aKkoHo4aTesncTBo 0byyYeHns Ha NocpeHULM.

YcnewHo npogbikaBa v POHTUHT CbTPYOHNYECTBOTO Ha 6a3a cBoboaa Ha ycnyrute B Utanua u
McnaHusa ¢ bapeHy Pe.

AkTyanuampaHun 6sixa HAKOM nNpaBuna u npoueaypu B Hanpaenewue ,JIkBmaaumsa Ha weTn®, Kato
BbTtpewHn npasuna Ha ,3[ EBpouHc* ALl 3a genHocTTa NO ypexpgaHe Ha npeTeHumMu no
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3acTpaxoBaTenHu gorosopu; MNpoueaypa 3a NMKBMaauna Ha LWeTn no 3actpaxosku ,Kacko Ha MINC*
n ,[paxgaHcka OTroBOPHOCT" Ha aBToMobBUNuCTUTE 3a umyliectsenn speau B ,3[ EBpounHc* AL;
Mpouenypa 3a nuKkBMZaUmMsa Ha LWETK No 3acTpaxoBku ,3nononyka n obwo 3abonasaHe”, ,lNomoLy,
npu NbTyBaHe B YyxbuHa“, ,Tpyaosa 3nononyka“, ,OTMaHa Ha nbTyBaHe®, ,MeguUMHCKN pa3xoam
npv 3rnononyka u 3abonsBaHe Ha Yy>XOEHUN BPEMEHHO UM NPOAbIHKUTENHO npebuBaBawum B P.
Bvnrapusa“ B LleHTpanHo ynpaesnexue Ha ,3[0 EBpounnHc” ALl; MNpoueaypa 3a nukBngaums Ha LWeTn
no 3actpaxoBku ,OTrOBOPHOCT Ha cnegutopa®, ,ToBapn no Bpeme Ha npesBo3“, ,OTroBOPHOCT 3a
MUTHUYECKMTE 3aabimkeHns” n ,OTroBOPHOCT Ha npeBo3Bada no woce” B ,30 EBponHc” ALl u
YKasaHus 3a onpegensiHe, 3anucBaHe W MNpPoOMsHa CTOMHOCTTA Ha pe3epBa Ha LWETUTE B
onepaTuBHUA perncTbp Npy obpaboTka Ha 3acTpaxoBaTeHM NPETEHLUMN.

-3 EBponHc” All, kaTo coumanHo OTroBOpHa KOMMNAaHMWS, €XerogHo nognomara pasBuTUETO Ha
peouvua KynTypHu, OU3HeC 1 CnopTHU CbLOUTMS.

OpyXecTBOTO nogbpXa ObNrOroAMIHO MOM30TBOPHO CbTPYAHMYECTBO M MognomMara peguvua
cnopTHu knyboee — ,Bbrrapcku ckm knyb Ha XXypHanuctute”; capyxenune ,Annunckn knyd Butowa”
— opraHmsaTop Ha cbceTesaHneTo ,O6ukonka Ha Butowa — 100 km”; copyxeHnue ,AgBeH4ybp Ckan
PbH”, opraHuzaTop Ha ,ManboBuua CkanpbH‘ — €4HO OT HaWl-eKCTPEeMHUTE CbCTe3aHusa Mo
nnaHuWHCKO B6siraHe B Gbnrapckus crnopTeH kaneHgap; ,bbnrapcka degepauus no TpuatnoH” —
opraHusaTop Ha ,EBponencko mbpBEHCTBO MO TPMATOH 3a HOHOLUM 1 AEBOWKN”; OpraHM3aTopuTe Ha
,LamnuoHaT no npunoxHo konoesaeHe” B rp.AMb6on noa Haacnos ,MnaaexTa 3a 6e30nacHOCT Ha
aBwxeHneTo"; ,Bbenrapcka degepauns Nno TEHUC” — OpraHM3aTop Ha TEHUC TypHUP OT BepuraTa ATP
250; capyxeHue , Tpenn cuctem” ¢ otoop ,bsana naeuHa, 6arik n cepd”; 6acketboneH kny6 ,Mapek”
—rp. AynHunua; ,bbnrapcka deaepauns no 6acketbon”; mnagexkm cnopteH kny6 ,Codusa — EBpona”
— opraHusatop Ha ,Coduma EkmaeH (wadeteH) MapaToH”; ,HaunoHanHa kapTuHr acoumnauunsa” —
OpraHuM3aTop Ha MbPBOTO MEXAYHAPOOHOTO KapTUHr cbCTe3daHue ,Eko 12 yaca Ha Bwnrapua,
NpOBESIO Ce Ta3n roAvHa Ha TEPUTOPUATA Ha KapTUHT NUCTa rp. XacKoBo.

lMpe3 HacTosWwaTa rognHa ekunu ot cnyxutenu Ha ,3[0 EBpouHc” ALl ce Bknouuxa B cnegHute
©naroTBOpuUTENHN MHMUMATMBK: cbeTe3aHme #SpoDari DRIVE c¢ kaysa B nomou, Ha geua c
OHKOXEMAaTOosIorMyHn 3abonsBaHus; HauWoHanHEeH LWaMnuMoHaT no 3aTtBopeH MapuwpyT ,llucta
Coduma“ — cberesaHme no 6esonacHo WwodgupaHe n obyyeHne no apudT nog Haacnos ,[a onasum
ObaeweTo Ha geuarta HU!“; NneTn 3anecuTeneH ce3oH Ha ,Hoeata ropa Ha Codms. "HoBaTa ropa Ha
Codmnsa” e mawabHa 3anecutenHa vHuuMatMea Ha CTonMyHa oOWmMHa, B paMKUTE Ha KOSITO Lie
OvaaTt 3acageHn Hag 120 000 HoBM AbpBeTa.

[pykecTBOTO € AbNArorogullieH NapTHLOP U nognomara HaunoHanHa TbproBcko-6aHKkoBa rmmHasms
— Codwms; doHpaumsa [oguwHu Harpagm 3a nmbTHa ©esonacHocT; ,Bbrarapckn 4YepBeH KpbCT,
,DbNrapcko ApyXecTBo 3a Bpb3kK ¢ obuiectseHocTTa”; CBA; HaumoHaneH cdoHa ,Ceetn Hukona” —
eXEerogHn JapeHnsi B NOMOLL Ha Aeua B HEPaBHOCTOWMHO MONOXEHUE C (PU3NYECKN YBPEXOAHUS.
lMpe3 HacToswaTa roguHa gapuxme urpadkm n 138 undta obyBKM Ha geua B HEPABHOCTOMHO
nonoxexve. CblUO Taka Aapuxme CpeacTBa 3a 3akynyBaHe Ha xunepbapHa KMcrnopogHa Kamepa,
KakTo 1 n3npatmxme geua ot gom B rp. CaMoKoB Ha neTeH pexabunuTtaunoHeH narep B rp. banuuk;
»,APT BakaHuusa Ha BuTtowa” — neTteH apTt narep 3a geua, opraHmaupaH ot ,Mio3uk Nnen Ckyn”;
My3ukanHo TypHe One Love, Bvnrapua u MakenoHus; KoHuepTta Ha rpyna ,Hooverphonic” B 3ana
,YHMBepcuaga’; aBTomobunHo woy , Jllyaa Hagnpesapa — cnpu arpecudarta no netuwara’; PUBA —
EBponeincko nbpBeHCTBO No GackeTbon 3a toHOWKM 1 Mnagexu; MexayHapoaeH >XeHcku knyb —
Codmsa BbB Bpb3ka C npoBexgaHe Ha 25-tnat bnarotBoputeneH 6asap Ha guvniomaTtudeckuTe
mucun B bbnrapus. Mpes 2019 r gunnomat oT 62 ObpKaBu ce BKIUYMxa B 6naroTBOpUTENHNUS
Oasap, kaTto cbbpaHuTe cpeacTaBa paBHsABaLWM ce Ha Hag 3 900 000 nB., ce pasnpedendart npes
usanaTa roguHa 3a pasnuyHu kaysu. [Jpy>ecTBOTO Ce BKMYM CbC CPEeACTBa M JOOPOBONYECKN TPYA.
Mpes3 2019 r. ,3[ EBponHc” ALl 6e napTHbop B 20-Ta tobmnnenHa HaumoHanHa KoHgepeHLms no ,e-
Ynpaenenne 2019, B KOATO ce BKMO4YMXa peauua MWHUCTPW, NpeactaBuTeny Ha OGuaHeca wm
WHBECTULMOHHM ApyxecTBa. [Mpe3 HacToduwarta roguMHa ,Bwnrapcko AkTioepcko [pyxecTBoO”, B
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napTHbOpCTBO cbC ,3[ EBpouHc” ALl, 6e gomaknH Ha perynsipHa ,[lponeTtHa paboTHa cpelia Ha
noctosiHHUTE koMmcun” Ha Actuarial Association of Europe (AAE), npoBsena ce B nepunoga 10 — 12
anpun 2019 r. B rp. Cocmsa. B paboTHaTa cpelia ce BKIOUMXa pegvua npeacraBuMTeny Ha
NMEHCUOHHM, 3acTpaxoBaTeNHN U MHBECTULUMOHHU OpyXecTBa OT bbnrapus, npeacraButenu ot
EIOPA, Esponeickua napnameHt n K®H. lNpe3 HacToswaTa rogvHa [pyXecTBOTO MNoAKpenu
npoBexgaHeto Ha 18-Ta mMexgyHapogHa koHdepeHums SecurlT, InfoSec & Data Storage —
,[IpPOAKTMBHUAT noaxonq — NbTAT kbM yctonumBa WT curypHoct”. KoHdepeHumnata 6e nop
naTpoHaka Ha MapuaHa HukonoBa, 3aMeCTHUK MUHUCTBbpP-NpeaceaaTten no MKOHOMUYeckata u
aemorpadyckaTta nonutuka u npegcegarten Ha CbeeTa 3a KubepcurypHoCcT KbM MUHUCTEPCKN ChBET.
Mpe3 meceu Hoemepu ,3[ EBpouHc* AL nogkpenun HauuoHanHaTa kamnanus ,byauten Ha
roguHata” 2019, opraHusmnpaHa ot bbnrapckoTo HauMoHanHo paguo.

Ha TteputopusaTta Ha Peny6nuka Mbpuma ,3[0 EBpouHc” Al — knoH Mbpumsa nogbpxa
NMON30TBOPHO CbTPYAHMYECTBO M Mognomara peauua cnoptHu knybose, hoHaaumu, ydunuwa -
®oHpgaumna ,Chamogelo tou Paidiou” (YcumuBkata Ha pJeTeTto) — Modkpena Ha MbpBaTa
MeXAyHapoAHa KOHepeHUMs 3a cekcyanHOo Hacunue Hag feua (npoeexga ce B ATUHCKMUSA
YHMBEPCUTET) M UenorogvlHa nogkpena Ha goma Ha Chamogelo B panoHa Ha [lenonoHec
(Bpouvua Wnmac) 3a peua, xepTtBuM Ha Bcgka dopMa Ha Hacunue, [pbuka npaBocnaBHa
muTpononus B rpagoeete ConyH, lNaTtpa n Apronuga B exxegHeeHata MM 6opba 3a nognomaraHe
Ha CeMEeNCTBa B Hyxaa; kamnaHusaTa ,20 roanHn EBpounHc — 20 yunnuuwa B uana Mpuus” — gapexHune
Ha HOBW KOMMIOTPW, BWOEOMPOEKTOPU, WHTEpPaKTUBHM obpasoBaTtenHu Tabna; cneumanHo
obopyaBaHe 3a HavanHo yumnnuule 3a crnenu geua (kBaptan Kanurtes, rp. ATnHa) n npogecrmoHanHo
yunnuiie Ha kBaptan KepauuHu (MNupes); narpaxgaHe Ha HOBKU urpuwa 3a xaHgban, 6acketbon m
Bonenbon B OBe yusnuuwa B Apronuaa; obpasosaTteneH Teatbp JlutorpadwmoH” B [latpa;
TepaneBTuU4eH obpasoBateneH LeHTbp Ha ¢doHgauua ,MEPUMHA” B lMatpa; nbpBua rpbLku
Wodbop Ha cbcTe3aTenHn asTomobunu ¢ yepexaaHus [MaHanotuc lMapackeBonynoc; Xpuctoc
Benuknkuc n 3admpuc Bonukakmuc, CBETOBHM LLAMMUOHM NO KOMOE34eHe Ha TPek 1 KonoesaayHus
oTbop ,Bonoc”, konTo nonynspusmpa cnopTta Ha konoesaeHeTo B bpuns; Enexn Jlon, lwiamnmoH Ha
Tae KyoH [lo BbB Bb3pacToBa kateropus 40 16 roguHu; cheTesaten no 6arade (100 M) Moanuc
HudaHTOonynoc; Tectepun 3a ankoxon Ha rpbukata nbTHa nonuums (ConyH, Xankmavku, Kcantn un
MaTpac); rpbukaTta NbTHa nonuumsa, — CneunanmampaH ekun 3a NpeBeHUUs Ha NPecTbNHOCTTa B
Aproc.

Harpagu:

Mpe3 2019 r. ,3[ EBpouHc” ALl 6e oTnuyeHO ¢ NMbpBa Harpaga B kaTeropusa ,brnarotBoputesnHa
MHMUMaTMBa” U BTOpa Harpaga B kateropusaTa ,CSR npoekT ¢ Kay3a” 3a cBosiTa KopropaTuMBHa
coumanHa OTroBOPHOCT B KOHKypca ,b2b Media Awards 2019”. Harpagute ca npusHaHue 3a
KoprnopaTMBHaTa coumnasnHa oTroBOPHOCT Ha [JpyXecTBoTO.

Mpe3 mecey oktomepu 2019 r., 3a TpeTa nopegHa roavHa, ,30 EBponHc” ALl cneyenn Harpaga B
KOHKypca ,3acTtpaxoBaTenn 3a obuwectBoto” 2019 r. 3a cBosiTa koprnopaTuBHa coumanHa
OTrOBOPHOCT Npe3 rognHata no-crneumnanHo 3a kaysaTa Cv 3a OcurypsiBaHe Ha cpefcTBa 3a JeTeH,
pexabunutaumoHeH narep Ha ABageceT Adeua C u3nYeckn yBpexaaHus, npebvsaBawun B
,KOoMnnekc 3a coumanHu ycnyru 3a geua ¢ yspexagaHmsa’— rp. Camokos.

»30 EBpouHCc” Al — knoH [bpums cneyenu Harpaga oT Loyalty Awards 2019 3a koprnopaTuBHa
coumanHa otroBopHocT 3a 2019 rognHa.

Opyrm mHuumatmem, kouto [pyxecTBOTO MNOAKpens npe3 roavHuTe ca: My3ukaneH dectmsan
Boxemun BaHcko n baHcko buint, MysukanHo TypHe ONE LOVE — nog Hagcnos ,EgHa nio6os npes
rpaHMumn’ (NpoBexaa ce Ha TepuoTupsaTa Ha bbnrapusa n Makeponus). HaunoHanen knHodectnsan
3a OonepaTopcko MamcTopcTBO ,3naTtHOTO oko“ B rp. [lonoBo, aBToMoOuneH cnektakbn Jlyga
Hagnpeeapa“ nog Haacnoe ,Cnpu arpecusita No nbTullata — CTaHn eguH oT Hac!“, ,[oauwiHu
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HarpagM 3a nbTHa 6e3onacHocT®, opraHuaupaHu ot ,PoHoauma oguvwHW HarpaguM 3a MbTHa
©esonacHocT”.

8. UHbopmauusa, usnckeaHa no pega Ha un. 1874 v 247 ot TbpProBCKUsA 3aKOH
BpyTHUTE Bb3HarpaxageHus mannateHn ot ,3[0 EBpouHc” ALl Ha 4neHoBeTe Ha YnpaBUTENHUSA U
HaasopHua cbBeTr 1 npokypucTta 3a 2019 r. ca B pasmep 862 xun.ne.

UneHoBe Ha HaasopHus cbeeT kbM 31.12.2019 r. ca:
e Buoneta [lapakoBa;

e [JlomunHuk Boayer;

e Pagu Neoprues.

UneHoBe Ha YnpasutenHus cbeeT kbM 31.12.2019 . ca:
o [leTbp ABpamos;

WoaHHa LloHeBa;

PymsaHa beTtoBa;

EBreHun UrHaTtos;

Benucnas XpucTos.

MpokypucT Ha OpyxectBoTo kbM 31.12.2019 1. e AnmMuTbP OUMUTPOB.

B yctaBa Ha [IpyXeCTBOTO He ce CbabpXaT cneuuanHun npasa Unun orpaHUyYeHns Ha YneHoBeTe Ha
YnpasutenHus n Hag3opHus cbBeT NO OTHOLLEHWe Ha npuaobuBaHe Ha akumMu unu obnuraumm Ha
OpyxecTBoTO.

Mpe3 2019 r. uneHoBeTe Ha YnpaBuTenHua n HagsopHus cbBeT Ha [pyXecTBOTO MMaT ydacTua B
pa3mep Hag 25 Ha CTO OT KanuTana unu yyacteaT KaTo YfieHOBE Ha YrpaBUTESNTHUTE UIN KOHTPOSHN
OpraHu Ha crnegHuTe gpyxecTsa:

HAO3OPEH CBHBET
Buvoneta [JapakoBa
Mpeaceparten Ha Hag3opHUsa cbBeT
rp. Codoms, 6yn. ,Xpuctodop Konymb” Ne 43
Mpekparenu:
3actpaxoBatenHo gpyxectso EUI Pe” EALl — uneH Ha HapsopHus
cbBeT 00 27.06.2017 1.

Ume \
[OnbXHOCT
CnyxebeH agpec
[aHHKn 3a yyacTve Ha YneHoBeTe
Ha YC u HC B Tbproscku
OpYyXXecTBa KaTo HEeOorpaHW4eHo
OTrOBOpPHYU CbOPYXHULN,
npuTexaBaHeToO Ha noBeye oT 25
Ha CTO OT kanuTana Ha Apyro
OPYXXeCTBO, KakTO U y4vacTueTo
UM B YNpaBNEHWETO Ha Apyru
OpYXecTBa Unu koonepawum kaTo
MPOKYpUCTW, YyNpaBuUTENWU UMK
YIEHOBE Ha CbBETU
OTHOCUM NpodhecuoHarneH onut

Buoneta [JapakoBa e 3aBbplumna suclie obpasoBaHue B CY “KnumeHT
Oxpuackn”, cneumanHocT “lMpaBo”. PaboTuna e kaTo HPUCKOHCYNT 1
rnaseH topuckoHcynT Ha [O3U — Codpumiicku rpagcku knoH. Mpes 1992
roguHa e HasHadeHa 3a rnaseH topuckoHcynT Ha 3IK “Open” AL, a
BMOCNEACTBME CTaBa U3MbMHUTENEH U MMaBeH U3MbIHUTENEH AMPEKTOP
B CblWoTo ApyxectBo. OT 1998 r. yyactBa B OCHOBaBaHETO W
narpaxxgaHeTo Ha “3acTpaxoBateniHo apyxectso “3[1 EBpouHc” A[] kaTo
npegcenarten Ha YnpaBuUTENHUSA CbBET U U3MBbIHUTENEH ANMPEKTOP.

[aHHn 3a y4vyacTue KaTto 4YrneH Ha
ynpaButenHna wWnm KOHTPONEeH
opraH mnnm HeorpaHn4eHo
OTroBopeH CbAOPYXHUK B
APYXeCTBO, 3a KOeTO € OTKPUTO
npon3BoacTBO no

Kbm gataTta Ha [oknaga 3a gerMHOCTTa HaAMa JaHHW 3a y4YacTue kaTo
YneH Ha YNpaBUTENHUSA WKW KOHTPONEH OpraH MM HeorpaHuyYeHo
OTIOBOPEH CbAPYKHUK B APYXECTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO
Mo HECBLCTOATENHOCT, UMW B MpeKkpaTeHo MNopagn HecbCTOSATEeNHOCT
OPYXEeCTBO, aKo ca OcCTaHanu Hey[dOBMeTBOPeHW Kpeautopu npes
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HECBHCTOSATENTHOCT, mnm B
npekpateHo nopaau
HECbCTOATENHOCT  ApPYXKEeCTBO,
ako ca ocTaHanm
HeyOoBMNeTBOPEHU Kpeautopu

npes nocnegHute 3 roauvHW
npeau onpepeneHata oOT cbaa
HavanHa narta Ha
HennaTe)XxocnocobHocTTa.

nocrnegHUTe 3 roavHK Npeauw onpeaeneHara oT CbAa Hayarnda garta Ha
HennartexocnocobHocTTa.

[daHHu nuueto ga e obsiBeHO B
HeCcbCToATeNHOCT W Ja ce
HamMpa B MPOM3BOACTBO MO
HECbCTOATENMHOCT

KbM paTtata Ha [oknaga 3a AeMHOCTTa HAMa AaHHW 3a NuueTo aa e
065BEHO B HECLCTOATENHOCT UM [a ce Hamupa B NPOW3BOACTBO MO
HECbCTOATENHOCT.

JaHHu 3a yyacTve kaTo YneH Ha
YyNpaBUTENHUS WU KOHTPOIEH

opraH mnnm HeorpaHun4eHo
OTroBopeH CbAPYXKHUK B
OPYXeCTBO, Ha KOeTo e oun

OTHET NULEH3 3a M3BBLPLLBAHE Ha
[EevnHocT, nognexatia Ha
NUUEHLUMOHEH  pexuMm,  npes
nocnegHata 1 roguHa npeau
akTa Ha CbOTBETHUSA
KOMMETEHTEH OpraH, OCBEH B
cnyyauTe, KoraTo JULEH3BbT €
OuMn OTHET MO WCKaHe Ha
OPYXXEeCTBOTO, KakTO U ako aKTbT
3a OTHeMaHe Ha WusgageHust
NMUeH3 e Oun OTMEHeH Mo
HaanexHus pea.

Kbm patata Ha [Joknaga 3a geMHOCTTa HAMa [aHHM 3a yYacTue KaTo
YneH Ha ynpaBUTENHWUSI UMW KOHTPOMEH OpraH WM HeorpaHuyeHo
OTrOBOPEH CBAPYXXHWK B APY>KECTBO, Ha KOETO € Bun OTHET NuLeHs 3a
M3BbPLUBAHE Ha AEWHOCT, noanexaiwa Ha NUUEHLMOHEH pexnm, npes
nocrnegHata 1 roguMHa npeau akta Ha CbOTBETHUSI KOMMNETEHTEH OpraH,
OCBEH B cny4yauTe, Korato JfMUEH3bT € Oun OTHEeT Mo WCKaHe Ha
OPY>KECTBOTO, KaKTO 1 ako akTbT 32 OTHEMaHE Ha u3gadeHus NMLEHS e
©O1n OTMEHeH No HagnexHusa pea.

[aHHK nvueTo na e
ocBo60oXaaBaHO OT OSTbXHOCT B
yrnpaBUTENEH UMW  KOHTPONEH
OpraH Ha TbProBCKO APYXEeCTBO
Bb3 OCHOBa Ha MpunoxeHa
npuHyguTenHa
aadMUHUCTpATMBHa MApPKa, OCBEH
B Chny4yauTte, Korato akTbT Ha
KOMMNEeTEeHTHUA opraH e oun
OTMEHEH MO Haanexus pesg

Kbm pgaTtata Ha [Joknaga 3a gelHOCTTa HsaMa AaHHM 3a NMUeTo aa e
0cBOOOXaBaHO OT ATBXKHOCT B YNPaBUTENEH UMW KOHTPOSIEH OpraH Ha
TbProBCKO [APYXECTBO Bb3 OCHOBA Ha MNpUMOXeHa npuHygutenHa
agMUHMCTPATUBHA MspKka, OCBEH B CryyYauTe, Korato akTbT Ha
KOMMETEHTHUS opraH € 61N OTMeHeH No Hagnexus pea.

Ume
[OnbXHOCT

JdomuHuk boayeH
YneH Ha Hag3opHus cbBeT

CnyxebeH agpec

rp. Codoms, 6yn. Xpuctodop Konymb” Ne 43

[aHHKM 3a yyacTve Ha YneHoBeTe
Ha YC u HC B Tbproscku
OpYyXecTBa KaTo HeorpaHu4eHo
OTroBOPHMU CbOPYXHULN,
npuTexxaBaHeTo Ha noseye oT 25
Ha CTO OT kanuTana Ha Apyro
OPY>XECTBO, KakTO U yyacTUeTo
UM B YMpaBreHWeTo Ha Apyru
OpY>XeCcTBa Unn Koonepauumn KaTto
NPOKYpUCTW, yNpaBUTENW W1
UYNeHoBe Ha CbBETU

HacToguu:
e [Ousanbp Popc* EOO[ — Ynpasuten n eaHonmyeH cobCTBEHMK Ha
Kanutana;

e bymaa® EOO[ - VYnpaButen u egHonuyeH coOOCTBEHWK Ha
kanutana.

. »EC Cu Ain conap bvnrapmns” EOO[ — YnpasuTten;

e ,CnTuAp” O0[ — Ynpasuten;

[ )

[ ]

e ,3actpaxoBatenHo gpyxectBo EBpouHc xuBoT” EALl — uneH Ha

CbBeTa Ha ANpEKTOpUTE;
e EBpouvHC nHwWypbHC rpyn” Al — uneH Ha CbBeTa Ha ANPEKTOpUTE;
e Bbu[un Ed* OO — YnpaButen 1 CbapyXHUK.

[MpekpaTteHu:

e VHTepamepukaH bBbnrapus >KuBoTO3acTpaxoBaHe
U3NbAHUTENEH AnpekTop Ao 27.12.2013 r.

e VHTepamepukaH Bbnrapua“ 3EAL — n3nbnHUTENEH AMPEKTOP A0
07.10.2013 r.

EAO0 -

OTHOCUM NpodhecuoHaneH onut

JomuHnk bBogyeH e npugobun Maructbpcka cTeneH ,,BusHec
nkoHomuka”. Tol e MexayHapoaeH BM3HEeC KOHCYNTaT C MHTEH3MBEH
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onuT B MeXAyHapodHaTa TbproBus M UHAHCK, AuNnomMauusata u
nonutuka. 3anodHan € CBosiTa kapvepa B XOnaHACKUs (hMHaHCOB
cektop, a umeHHo B ABN Bank, paboTeikm kaTo MEHWOXMBHT
KOHCYNTaHT 3a nepuofa 1973-1977. Mo-KbCHO, TOW Ce OpUeHTMpPa KbM
ny6nnYHMSA CEeKTOp, 3aeMaiikn HSKOMKO AUMNOMAaTUYECKN OITBXHOCTU B
XonaHAackuTe npeactaButencrTea B 4yxbuHa (Manansusa, Kanapga,
Anonusa, Kutan). Mpes 1989 roamHa r-H BoayeH ce Bpblya B XonaHavs
1 e Ha3HayeH 3a N3nbnHuteneH gupekTop Ha XonaHackaTa areHuums 3a
BbHLUHA TbProBusi 1 UHBECTULMM U € Ha Ta3n no3uuusa go 2003r. MNpes
2003r. e nokaHeH OT OBNrapCcKkoTO NPaBUTENCTBO A CTaHe CbBETHUK B
npoueca no npuemaHe Ha Penybnvka Bbnrapus B EBponevickus cbios,
kato 3aema nosvums o 2006r. Ot 2006r. ToM 3aema pasnuyHU
PBKOBOAHW MO3ULUMW B APYXECTBA, 4acT OT XOMaHOCKUS XOSAWHT
Achmea. Ton Bnagee cBOOOOHO XOMaHOCKW, AHIMUACKU, OPEHCKU U1
HEMCKM e3UK.

[aHHu 3a CKIMtoYeHU c
OPYXXeCcTBOTO [J0OroBOpW, KOUTO
n3nu3aTt u3BbH obuyanHaTa My
OEVHOCT WUNM CbLUECTBEHO Ce
OTKMOHsIBAaT  OT nasapHute
yCroBus

Kbm gatata Ha [oknaga 3a OeMHOCTTa HsAMa AaHHM 3a CKITHYEHU C
OPYXeCTBOTO JOFOBOPU, KOUTO M3Nn3aT U3BbH obnyanHaTa My AeNHOCT
UNN CbLLIECTBEHO Ce OTKINOHSABAT OT NasapHUTE YCrOBMUS

ﬂ,aHHVI 3a y4vyacTue KaTo 4YreH Ha
ynpaButenHna Wnm KOHTPOJEH

opraH unu HeorpaHu4eHo
OTroBOpEeH CBAPYXKHUK B
APYXKeCTBO, 3a KOETO € OTKPUTO
Npou3BOACTBO no
HECbCTOSITENTHOCT, unu B
npekpaTeHo nopagm
HECBCTOSITEINTHOCT  [IPYXXECTBO,
ako ca ocTaHanm
HEeyZJOBIETBOPEHN  KpeauTopu
npes nocnegHuTe 3  roavHM

npean onpegeneHata OT CbAa
Ha4varnHa narta Ha
HennaTexocrnocobHocTTa.

Kbm patata Ha [Joknaga 3a OeMHOCTTa HAMA AaHHM 3a ydacTve kato
yYneH Ha ynpaBUTENHWUS WU KOHTPOMEH OpraH WNu HeorpaHW4yeHo
OTrOBOPEH CbAPYXHUK B OPY>KECTBO, 3a KOETO € OTKPUTO NPOM3BOACTBO
No HEeCbLbCTOSATENHOCT, UNU B MpeKpaTeHO NOpaaM HeCbCTOSITENHOCT
OPYXXeCTBO, aKo ca OCTaHanvM Hey[OOBMEeTBOPEHW Kpeautopu npes
nocnegHute 3 roguHM Npeau onpegerneHarta oT CbAa HavanHa garta Ha
HennaTtexocrnocobHocTTa

[aHHn nuueto ga e 00siBEHO B
HEeCbCTOATENHOCT U pJa ce
HamuMpa B MPOU3BOACTBO MO
HECbCTOATENHOCT

Kbm pgaTtata Ha [Joknaga 3a AenHOCTTa HsAMa OaHHW 3a NuueTo da e
00sBEHO B HECbCTOATENHOCT WU Oa ce Hamupa B Npou3BOACTBO MO
HECbCTOATENHOCT.

[aHHn 3a y4yacTue KaTto 4YreH Ha
ynpasutenHna wWnm KOHTPOJEH

opraH nnn HeorpaHn4yeHo
OTroBOpPEH CbAPYXKHUK B
OPYXKecTBO, Ha koeTto e 6wun

OTHET NMLEH3 3a N3BbPLUBaHE Ha
JenHocCT, noanexatia Ha
NULEHUMOHEH  pexumMm,  npes
nocnegHata 1 roauMHa npeau
aKkTa Ha CbOTBETHUSA
KOMMNETEHTEH oOpraH, OCBEH B
cnyyauTe, KoraTo JULEH3bT €
Oun OTHeT no wuckaHe Ha
OPYXECTBOTO, KaKTO U ako akTbT
3a OTHeMaHe Ha wu3gageHus
nuueHs e 6un  oTMeHeH no
HafnexHusa pen.

Kbm gataTta Ha [doknaga 3a QerHoCTTa HAMa AaHHM 3a y4YacTue kaTo
YneH Ha ynpaBUTENHWUSI UMW KOHTPONEH OpraH MiM HeorpaHuyeHo
OTrOBOPEH CbAPYXHUK B APYXXECTBO, HA KOETO € 6Un OTHEeT NULEH3 3a
M3BbPLUIBAHE Ha OEWHOCT, NoAnexalla Ha NMULEHLUMOHEH PeXxuM, npes
nocreaHata 1 roavMHa npeau akTa Ha CbOTBETHUS KOMMETEHTEH opraH,
OCBEH B cryyauTe, Korato NULEH3bT e 6un OTHET Mo WuckaHe Ha
[APYXXECTBOTO, KaKTO W aKo aKTbT 33 OTHEMaHe Ha U34adeHus NMLEHs e
61N OTMEHEeH No HaanexHus peq..

[aHHu nmueto aa e
ocBo6OXaaBaHO OT AMbXHOCT B
ynpaBuUTENEH WU  KOHTPOIEH
opraH Ha TbProBCKO APYXXECTBO
Bb3 OCHOBA Ha MpUIOXeHa
npuHyauTenHa

agMUHUCTPaTMBHA MsApPKa, OCBEH
B cryyauWTe, KOraTto akTbT Ha

KbM paTtata Ha [oknaga 3a geHocTTa HsIMa daHHM 3a NuueTo aa e
0CcBO6OX/AaBaHO OT AMbXHOCT B yNpaBUTENEH UMM KOHTPOEH OpraH Ha
TbProBCKO [OPYXECTBO Bb3 OCHOBa Ha MNpUMOXeHa NpuHyauTenHa
agMVHUCTPaTMBHA MspKa, OCBEH B CryyauTe, KoOraTo akTbT Ha
KOMMNETEHTHUS opraH e 61N oTMeHEeH Mo Haanexus peq.
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KOMNETEeHTHUA OopraH e oun
OTMEHEH Mo Haanexunda peg

Me

[OnbXHOCT

Paau Neoprues
YneH Ha Hag3opHus cbBeT

CnyxebeH agpec

rp. Codoums, 6yn. Xpuctodop Konymb” Ne 43

[aHHu 3a y4yacTune Ha uneHoseTe
Ha YC u HC B Tbproecku
OpYyXecTBa KaTo HeorpaHu4eHo
OTrOBOpPHYU CbOPYXHULN,
nputTexxaBaHeTo Ha noseye oT 25
Ha CTO OT KanuTana Ha Apyro
OPY>XeCTBO, KakTO U y4yacTUeTo
UM B YyMpaBrneHWeTo Ha Apyru
Opy>KecTBa nnm koonepawuumn Kato
NpOKypUCTW, ynpaBuUTenu wnu
4YrIeHOBE Ha CbBETU

Hacrosuin:

. .Kopnoput Apsansbpc” EOO[ — epgHonuyeH cobCTBEHUK Ha
KanuTana;

e Jlayocnukbpc Cu En” EOO[O — epHomuueH cobGCTBEHUK Ha
Kanutana;

e “AHpgpe Tiopuiio“ OO[ — CbAPYXKHKK;

e EBpoxong Bwnrapusa” Al - uneH Ha Hag3opHus cbBeT;

e ,3actpaxoBartenHo apyxectso EVIM Pe” EA[l — uneH Ha Hap3opHus
CbBeT.;

e By Eiy Mponbptn MennmkmbHT OO — cbapyXHUK.ALBOKATCKO
OpyxectBo ,Kanangpxues n eoprnes” - Cbapy>KHNUK

MNpekpatenu:

e “EBpo - PuHaHc” ALl — uneH Ha CbBeTa Ha aupekTopuTe oT 11. 08.
2011 r. po 05. 10. 2011 r., kaTo KbM AaTaTa Ha [Joknaga 3a oenHocTTa
nuLeTo He e YneH Ha CbBeTa Ha ANPEKTOPUTE Ha TOBa JPYXKECTBO.

OTHOCUM NpodhecuoHaneH onut

Pagn leoprnes 3asbpwea CY "KnumeHT Oxpuackw”, cneumanHocT
“MpaBo”. YUneH e Ha Codmincka agBokaTcka konerus, pabotu kato
agBokat ot 1996 r. lNpe3 nepuoga 1997 — 1999 r. e opuanyeckm
KoHcynTaHT Ha “EBpobGaHk” A[L. T[loHacTosilemM e CbOpyXHUK B
AfBokaTcko agpyxectso ,Kanangpkues n F'eoprmues’.

OaHHn 3a CKITHOYEHM c
OPYXXeCcTBOTO [J0OroBOpW, KOUTO
n3nmn3aT u3BbH obuyarHaTa My
JEVHOCT WNM CbLUEeCTBEHO ce
OTKIIOHSIBAT oT nasapHuTe
yCIoBUS

Kbm gatata Ha [oknaga 3a OeMHOCTTa HAMa AaHHM 3a CKITHYEHU C
OPY>XXeCTBOTO AOroBOpPU, KOUTO U3Nn3at U3BbH obuyanHaTta My OenHocT
NN CbLLEeCTBEHO Ce OTKNOHABAT OT Na3apHuUTe ycroBuda

[aHHn 3a y4yacTune Kato 4YneH Ha
ynpasutenHna wnm KOHTPONEH

opraH nunm HeorpaHn4yeHo
OTrOBOpEH CbAPYXHUK B
OpYyXeCTBO, 3a KOeTO € OTKPUTO
nNpoun3BOACTBO no
HECBHCTOATENTHOCT, unm B
npekpateHo nopaau
HECbCTOATENHOCT  OPYXKEeCTBO,
ako ca ocTaHanm
HeyOoBMNeTBOPEHU KpeauTopm
npes nocnegHnte 3 roavHU

npeaou onpegeneHata oT cbAa
HavanHa narta Ha
HennaTeXXocrnocobHocTTa.

Kbm gaTtata Ha [Joknagda 3a OefiHOCTTa HAMa AaHHW 3a yyYacTue KaTo
UneH Ha ynpaBWUTENMHWS WU KOHTPOMEH OpraH WM HeorpaHuyYeHo
OTrOBOPEH CbAPYXHUK B APYKECTBO, 32 KOETO € OTKPUTO NPON3BOACTBO
N0 HECHLCTOATESIHOCT, UNn B MpeKkpaTeHO nopagn HeCbCTOATENHOCT
OPYXXeCTBO, aKO ca ocTaHanvM Hey[doBMNeTBOPEHW Kpeautopu mnpes
nocrnegHuTe 3 roguHW Npeau onpeaeneHaTa OT Cbha HayanHa garta Ha
HennaTexocnocobHocTTa

[aHHu nuueto ga e obsiBeHO B

HecbCToATENMNHOCT WU Oda ce
HamMupa B Npoun3BOACTBO MO
HECBHCTOATENTHOCT

KbM paTtata Ha [loknaga 3a AerHOCTTa HAMa OaHHM 3a NULUEeTo aa e
065BEHO B HECLCTOATENHOCT UM [a Ce Hamupa B NPOW3BOACTBO MO
HECbCTOATENMHOCT.

[aHHn 3a y4acTne kato YneH Ha
ynpaBuUTENHUS WMAN  KOHTPOMeH
opraH unu HeorpaHnyeHo
OTroBOpEH CbAPYXHUK B
OpYXKecTBO, Ha koeTo e 6wun
OTHET NULEH3 3a U3BBbPLLBAHE Ha
OenHocCT, nognexatia Ha
NUUEHLUMOHEH  pexuMm,  npes
nocnegHata 1 rogvHa npegwm
akTa Ha CbOTBETHUSA
KOMMEeTEeHTeH opraH, OCBEH B
crnyyauTe, Korato NULEH3bT €
6un OTHET MO UCKaHe Ha

Kbm patata Ha [Joknaga 3a OeMHOCTTa HAMa AaHHM 3a yyacTue KaTo
YreH Ha ynpaBUTENHUA WKW KOHTPOJZIeH oOpraH Wi HeorpaHn4veHo
OTrOBOPEH CbAPYXXHUK B APY>KECTBO, Ha KOETO € Bun OTHET NuLEeH3 3a
M3BbPLUBAHE Ha AEWHOCT, noanexaiwa Ha NUUEHUNOHEH pexnM, npes
nocrnegHata 1 roguMHa npeau akta Ha CbOTBETHUSI KOMMNETEHTEH OpraH,
OCBEH B clny4yauTe, Korato JfULEH3bT € Oun OTHeT Mo UckaHe Ha
OPY>XECTBOTO, KaKTO 1 aKo aKTbT 32 OTHEMaHE Ha U3gadeHus NIMLEHS e
O1n OTMEHEH No HaANEeXHUs pes..
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[APYXXECTBOTO, KAaKTO M aKo akTbT
3a OTHeMaHe Ha usgageHus
nUUeH3 e 6Bun OTMeHeH Mo
HaONexHus pea.

[aHHn nuueTto na e
ocBoOOXaaBaHO OT AfTbXHOCT B
ynpaBuTeneH Wnn KOHTPOIeH
opraH Ha TbpProBCKO APYXXeCTBO
Bb3 OCHOBa Ha MpuUIoxeHa
NpuHyauTEnHa
aAMMHUCTPaTMBHA MsipKa, OCBEH
B CryyauWTe, KoraTo akTbT Ha
KOMMNEeTEeHTHUA opraH e oun
OTMEHEH NOo Hagnexwusa pen

Kbm pgaTtata Ha [Joknaga 3a AeMHOCTTa HAMa [aHHW 3a NMueTo ga e
ocBoboXAaBaHO OT ANMTBXHOCT B YNpaBUTENEH UM KOHTPOSIEH OpraH Ha
TbProBCKO [AOpPYyXeCTBO Bb3 OCHOBa Ha nNpuroXeHa npuHyanTenHa
aAMUHUCTpATMBHA MdApPKa, OCBeH B CllydauTe, KOorato akTbT Ha
KOMMETEHTHUSA OpraH € 61 OTMEHEH Mo Haanexus peg.

Ume
OnbxHocT

YMNPABUTEJIEH CBBET
MeTbp ABpamoB
Mpencenarten Ha YnpaBuUTenHusa CbBeT U M3MbNHUTENEH ANPEKTOP

CnyxebeH agpec

rp. Codous, 6yn. Xpuctodop Konymb” Ne 43

[aHHK 32 yyacTue Ha urneHoBeTe
HAa YC u HC B Tbproecku
OPY)XecTBa KaTo HeorpaHW4yeHo
OTrOBOPHYU CbOPYXHULN,
npuTexaBaHeTo Ha noseye oT 25
Ha CTO OT kanuTana Ha Apyro
OPYXXECTBO, KaKTO U y4yacTueto
UM B YNpaBrneHWeTo Ha apyru
OPY>XecTBa Unu koonepawmm kaTo
MPOKYPUCTW, YMpaBUTENU UK
YrieHoBe Ha CbBEeTH

HacTtosauwin:

e ,Bepes unBect” EOO[ — YnpaButen un egHonnyeH cobCTBEHMK Ha
KanuTtana;

e ,Bepes” EOO[ - YnpaButen n egHonnyeH COOCTBEHMK Ha kanuTana
e ,BavH” Al — uneH Ha CbBeTa Ha ANPEKTOPUTE;

e ,3acTtpaxoBaTenHo gpyxectso EUI Pe” EAl -MneH Ha Hap3sopHus
CbBeT.

MpekpaTteHu:

e ,3actpaxoBaTtenHo gpyxectso EUI Pe” EA — lNpeacepaten u
M3NbIHUTENEH YNeH Ha YNpaBUTENHWS CbBET, KaTO KbM AaTtata Ha
Hoknaga 3a pgeriHocTTa nuueto He e lNpeacegaten v M3MbAHUTENEH
YneH Ha YnpaBuUTenHus CbBET Ha TOBA [APY>KECTBO.

OTHOCUM NpodhecuoHarneH onut

MeTbp ABpamoB 3aBbpLuBa Bucww MHCTUTYT 3a HAPOAHO CTOMAHCTBO —
BapHa npe3 1979 r. Tom uma npugobuta marmcTbpcka CcTeneH
,,IkoHOMuKa”. Mma  MHOXecTBO  npubogntv  cnegaunioMHu
KBanudukauum, a UMEHHO - cneumanHocTTa ,EqeKkTMBHO ynpaBneHue
Ha npeanpuaTre” - Buc nkoHomuveckn MHCTUTYT — Cochus, 1986 . ; no
cneumanHoctta "OcCHOBM Ha MeHUOXMbHTA” - Bucwa wkona 3a
ynpasneHue n IHCTUTyTa 3a TbproBCKO M CTOMAHCKO ynpasrieHue npu
MwuHuctepckn cvBetr Ha Pb, 1992 r.; no cneuuanHocTTa
“3acTtpaxoBaTenHo geno” - YHMBepcUTeT 3a HauMOHanHO U CBETOBHO
ctonaHctBo — Cocmsa, 1995 r.; Ceptudukatr no ISO 9000 no
crneumanHocT “MapKeTVHT U MEHUOXMBHT” - VIHCTUTYT NO MapKETUHT n
MeHUKMBHT - Codma u Asctpuiickata depepanHa CronaHcka
Kamapa, 2000 r.; Cneunanusauus ,3actpaxoBaTenHo geno”’, Frepmanus,
2003 r. B nepuoga ot 09.1994 r. go 06.1998 r. e rmaBeH ANPEKTOpP Ha
ObpxaBeH 3acTpaxoBaTeneH UHCTUTYT - BuanH. B nepuoga ot 07.1998
r. oo 02.2002 r. e ynpasuten Ha “O3UN — OBLLO SACTPAXOBAHE” ALl
— Bugun. B nepuoga ot ot 02.2002 r. go 03.2016 r. MNpeacenaten Ha
YC n N3nbnHuteneH gupektop Ha “XOW 3actpaxoBaHe” ALL.

[aHHu 3a CKITIOYEHU c
OpYyXXeCTBOTO [0roBOpu, KOWUTO
n3nu3aTt u3BbH obuyanHaTa My
OEWHOCT UNnn CbLLeCcTBEeHO ce
OTKINOHABAT oT nasapHute
yCroBus

Kbm gatata Ha [oknaga 3a OeWHOCTTa HsIMa AaHHM 3a CKITHYEHU C
OPYXECTBOTO AOrOBOPU, KOMTO M3nm3aT M3BHLH obuyarHaTa My AeAHOCT
WA CbLLIECTBEHO Ce OTKIMOHSABAT OT NasapHUTE YCroBusl

[aHHn 3a y4acTne kaTo YneH Ha
yNpaBUTENHUSA WU KOHTPONEH

Kbm patata Ha [Joknaga 3a OeMHOCTTa HAMa [aHHM 3a yyacTue KaTo
YneH Ha ynpaBUTENHWS WM KOHTPOMEH OpraH WM HeorpaHW4eHo

opraH nnn HeorpaHn4eHo | OTroBOpeH CbAPYXHUK B APYXXECTBO, 3a KOETO € OTKPUTO Npon3BoaCTBO
OTroBopeH CbAOPYXKHUK B | NO HECHLCTOATENTHOCT, UMK B NpeKpaTeHO nopaan HeCbCTOATEITHOCT
OPYXeCTBO, 3a KOeTO € OTKPUTO | APYXeCTBO, aKO Ca OCTaHanu HeyOooBJ1IeTBOPEHU KpeauTopu npes
npon3soacTeso no | nocnegHuTte 3 roavHun npegun onpeneneHarta oT CbAa HavalnHa gata Ha
HECbCTOATESNIHOCT, nnn B | HennaTtexocrnocobHocTTa
npekpaTeHo nopagu
HECBHCTOATESTHOCT  APYXKECTBO,

Appec: 6yn. ,Xpuctodop Konym6” Ne43, rp. Cocoumsa 1592 29

Ten: + 359 2 9651 525; cakc: + 359 2 9651 526
Www.euroins.bg



http://www.eurohold.bg/

EUROINS

MEMBER OF EUROHOLD

ako ca OCTaHanu
HeynoBIeTBOPEHN KpeanTopu
npes nocrnegHute 3 TrOOUHM

npeau onpegeneHata oT cbAa
HavyanHa narta Ha
HennaTeXxocnocobHocTTa.

[aHHn nuueto ga e obsiBeHO B

HECBbCTOATENIHOCT W [Oa ce
HamMupa B Npou3BOoACTBO NO
HECBHbCTOATEJIHOCT

Kbm pgaTtata Ha [Joknaga 3a AeWHOCTTa HAMa [aHHW 3a NuueTo da e
00sIBEHO B HECbCTOATENHOCT WU Oa ce Hamupa B NpouM3BoACTBO NO
HECBCTOATENHOCT.

[aHHy 3a yyacTve kaTo 4reH Ha
yNpaBUTENHUS WU KOHTPONEH
opraH unm HeorpaHMyeHo
OTroBOpEH CbOPYXKHUK B
Opy>XecTBo, Ha koeTo e 6un
OTHET NULEH3 3a N3BBbPLUBAHE Ha
OelHocCT, nognexawia Ha
NULEHUMOHEH  peXxumMm,  npes
nocnegHata 1 roavHa npegwm
akTa Ha CbOTBETHUS
KOMMNETEHTEH oOpraH, OCBEH B
cnyyauTe, KoraTo JULEH3bT €
Oun  OTHET MNO MWCKaHe Ha
OPYKECTBOTO, KakTO U ako akTbT
3a OTHEeMaHe Ha u3gageHusi
nMueH3 e 6un OoTMEHeH Mo
HaZexHus pen.

Kbm gataTta Ha [oknaga 3a gerHoCTTa HsiMa JaHHM 3a y4yacTue KaTo
UreH Ha YNpPaBUTENHUS UMW KOHTPONEH OpraH MMM HeorpaHuy4eHo
OTIOBOPEH CbAPYXKHMK B APYXECTBO, HA KOETO € BWN OTHET NULEHs 3a
M3BbpLUBAHE Ha AEWHOCT, MOAnexalla Ha NULEHLMOHEH PexuM, npes
nocrnegHata 1 rogvHa npeau akta Ha CbOTBETHUSI KOMMNETEHTEH OpraH,
OCBEH B CcriyyauTe, KOraTo JMLEH3bT e GWUN OTHEeT Mo WUckaHe Ha
[PYKEeCTBOTO, KaKTO M aKo aKTbT 33 OTHEMaHe Ha U3fadeHus NIMLEHs e
GUN OTMEHeH Mo HaanexHUs peg..

[aHHKM 3a yyacTue kaTo YneH Ha
YyNpaBUTENTHUSA WU KOHTPOJIEH
opraH unm HEOorpaHn4yeHo
OTroBOpPEH CbAPYXHUK B
OpYXKecTBO, Ha koeTto e 6wun
OTHET NULEH3 3a M3BBLPLLBAHE HA
OevHocCT, noanexatia Ha
NULEHLUMOHEH  pexuMm, npes3
nocnegHata 1 roguHa npeau
akTa Ha CbOTBETHUSA
KOMMETEHTEH OpraH, OCBEH B
crnyyauTe, KOrato JULEH3bT €
OuMn OTHET MO MWCKaHe Ha
OPYXXECTBOTO, KakTO U ako aKTbT
3a OTHeMaHe Ha wu3gageHus

Kbm patata Ha [Joknaga 3a OeMHOCTTa HAMA AaHHM 3a yyacTue KaTo
YneH Ha ynpaBUTENHWS WM KOHTPOMEH OpraH WM HeorpaHW4eHo
OTrOBOPEH CbOPYXKHUK B APYXXECTBO, HA KOETO € OMn OTHET NuLEH3 3a
M3BbPLUBAHE HA AEWHOCT, noAanexaia Ha NULUEHUVOHEH pexnM, npes
nocrnegHata 1 roguMHa npeau akta Ha CbOTBETHUSI KOMMNETEHTEH OpraH,
OCBEH B Cny4yauTe, Korato fuUEH3bT e Oun OTHEeT Mo WCKaHe Ha
OPYXEeCTBOTO, KaKTO M aKo aKkTbT 33 OTHEMaHE Ha U34afeHUs NULEH3 e
61N OTMEHeH No HagneXxHus pes..

agMUHMCTPATMBHA MsipKa, OCBEH
B ClyyanTe, KoraTo akTbT Ha
KOMMETEHTHNA opraH e 6un
OTMEHEH N0 Haanexus pes

nMueH3 e 6un OTMEHeH Mo

HaONEXHWs peq.

JdaHHn nuueTo aa e | Kbm partata Ha [Joknaga 3a OeiHOCTTa HsAMa [aHHW 3a NvueTo Ja e
ocBo60XOaBaHO OT AMBXHOCT B | 0CBOBGOXOaBaHO OT ASTbXHOCT B YNPaBUTENEH UMM KOHTPOSEH OpraH Ha
ynpaBuTeNeH WM KOHTPOSIeH | TbProBCKO [APYKECTBO Bb3 OCHOBAa Ha MNpUIoXeHa MNpuUHyAUTENHa
opraH Ha TbProBCKO APYXXECTBO | adMUHUCTpaTMBHA Msipka, OCBEH B CrnyyauTe, KOrato akTbT Ha
Bb3 OCHOBaA Ha MpUMOXKeHa | KOMMNETEHTHUA opraH e 61N oTMeHeH No Haanexus peq.

NpUHyaMTENHa

Ume
[OnbXHOCT

\ MoaHHa LloHeBa
/3mbnHUTENEH AMPEKTOp

CnyxebeH agpec

rp. Codoums, 6yn. ,Xpuctodop Konymo” Ne 43

[aHHM 3a BCUYKM Opyru yyacTus
KaTo uneH Ha ynpaBuTeneH/
KOHTpONEeH opraH w/  wnu
CbOPYXHUK Npes nocnegHute 5
ro4VHM

HacTtosawn:
o Kanutan — 3000” Al — uneH Ha CbBET Ha ANPEKTOPUTE;

o Kenowvn Hetybpk” ALl — uneH Ha CbBeTa Ha OUPEKTOPUTE;
« ,3actpaxosatenHo gpyxectso EBPOVHC XXMBOT" EA[l — uneH Ha
CbBeTa Ha AMpeKTopUTe;

o ,3actpaxoBatenHo gpyxectBo EWI Pe“ EAl - uneH Ha
YnpaBuTeNHNs CbBeT.
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[MpekpaTteHu:

e ,EBpovHc — 3pgpaBHo OcurypseaHe” EAL (c npeguwiHo
HavMeHoBaHue “3pgpaBHoocuryputenHa komnavua CeeTn Hwkonan
YynoTeopel” Al) — M3MbNHUTENEH YNEH U 3aMeCTHUK - npeaceaaren
Ha CbBeTa Ha gupektopuTe go 27.06.2017 r., kato KbM gatarta Ha
[oknaga 3a AenHocTTa NULUETO HE € U3NbITHUTENEH YNeH U 3aMeCTHUK
- npeacenaten Ha CbBeTa Ha ANPEKTOpUTE Ha TOBA APYXKECTBO;

o ,BM24.BI"” EOO[ — ynpasuten go 10.04.2017 r., kaTo KbM gataTta Ha
Joknapa 3a gefHocTTa NULETO He € ynpaBuTenN Ha TOBa OPYXKECTBO.;

o MHouneHawHT BpoyakacTt Benrapus” OO[ — ynpasuten go 12. 03.
2009 r., kaTo kbM AaTaTa Ha [oknaga 3a OenHoCTTa NULUETO He e
ynpaBuUTErN Ha ToBa [APYXECTBO;

o ,Megukbn AcnctbHe MapumaHonon” ALl — npeacrtasuten no un. 234
T3 Ha uneHa Ha CbBeTa Ha gupektopute — Jlabwn Kom” EOO[ ot
14.05.2008r. go 05.12.2012r., kato KbMm partata Ha [oknaga 3a
Oe’HOCTTa NUUEeTo He e npeacTtasuTen no un. 234 T3 Ha uneHa Ha
CbBeTa Ha gupektopuTe — ,[abvn Kom” EOO[;

¢ ,ABTO FOHMOH CepBuz“ EOO[ — ynpasuten ao 08.06.2009r., kaTo KbM
partata Ha [oknaga 3a gelHoCcTTa NUUETO He € ynpaBuTen Ha ToBa
OPY>KECTBO.

OTHOCUM NpodhecuoHaneH onut

WMoaHHa LloHeBa e 3apbplumna Buclie obpasosaHve B CY “KnumeHT
Oxpugckn”, marmctep “®Ouanka” u  nputexasa  OOMbIHUTENHU
crneuvanusauum 1 npodecuoHaneH ceptTudukaT No MEHWMHKMBHT OT
Bucwe yuunuuwie no meHumxkmbHT kbM HBY u ot Open University,
London. OT 2002 r. e paboTuna KaTo KOHCynTaHT B obnactra Ha
MapKeTWHra 1 npofaxobuTte B pa3BMTUETO Ha KITOHOBA W areHTcka Mpexa
Ha “3[ EBpounc” AL. OT 2004 r. go 2007 r. e N3nbnHUTENEH OUPEKTOP
n npeactaensisal, “EBpovHc — 3gpaBHo ocurypsisaHe” AL. Ot 2015
roguHa e manbnHuTeneH gupektop Ha ENI Pe u uneH aH YC Ha “3[
EBpouHc” Al XvBOT.

JaHHu 3a CKIMoYeHU c
OPYXXeCTBOTO [J0roBOpW, KOUTO
n3nu3aTt u3BbH obuyanHata My
OEVHOCT WUNM CbLUECTBEHO Ce
OTKMOHsIBAaT  OT nasapHute
yCroBus

Kbm gatata Ha [oknaga 3a OeWHOCTTa HsAMa AaHHM 3a CKITHYEHU C
OPYXeCTBOTO JOrOBOPU, KOUTO M3Nn3aT U3BbH obuyanHaTa My AeWHOCT
UINN CbLLIECTBEHO Ce OTKINOHSABAT OT NasapHUTE YCroBUS

D,aHHVI 3a y4vyacTue KaTo 4YreH Ha
ynpaButenHna wWnm KOHTPONEH

opraH unu HeorpaHnyeHo
OTroBOpEH CbAPYXHUK B
OpY>XecTBO, 3a KOeTO e OTKPUTO
Npon3BOACTBO no
HECbCTOATENHOCT, unm B
npekpateHo nopaau
HECbCTOATENHOCT  OPYXKeCTBO,
ako ca ocTaHanm
HeyOoBMNeTBOPEHU KpeauTopu
npes nocnegHute 3 roauvHW

npeou onpegeneHata oT cbaa
HavyanHa parta Ha
HennaTeXxocnocobHocTTa.

Kbm patata Ha [oknaga 3a OeMHOCTTa HAMA AaHHM 3a ydacTue kato
YneH Ha ynpaBUTENHWUS WM KOHTPOMEH OpraH WM HeorpaHW4yeHo
OTrOBOPEH CbAPYXHUK B OPY>XKECTBO, 3a KOETO € OTKPUTO NPON3BOACTBO
No HECLbCTOATENHOCT, UNU B MpeKkpaTeHO NopaaM HeCcbCTOSITENHOCT
OPYXXEeCTBO, aKo ca oOcTaHanvM Hey[OOBMEeTBOPEHW Kpeautopu npes
nocnegHute 3 roguHy Npeau onpegeneHarta oT cbAa HavanHa garta Ha
HennaTexxocnocobHocTTa

[aHHn nuueto Oa e 00siBEHO B
HEeCbCTOATENHOCT U pJa ce
HamuMpa B MPOW3BOACTBO MO
HECbCTOATENHOCT

Kbm paTtaTta Ha [oknaga 3a AelHOCTTa HaAMa OaHHW 3a NUueTo Aa e
00ABEHO B HECBLCTOSITENIHOCT M Aa Ce Hamupa B MPOU3BOACTBO MO
HEeCBbCTOATENHOCT.

[aHHn 3a y4yacTue KaTto 4YieH Ha
ynpasutenHna wWnm KOHTPOJEH

opraH mnm HeorpaHmn4eHo
OTroBopeH CbAPYXKHUK B
ApPYy»XecTBO, Ha KOeTo e oun

OTHET NULIEH3 33 U3BBbPLLBaHE Ha
[EenHOCT, noanexatia Ha
NUUEHLUMOHEH  pexuM, npes
nocnegHata 1 roauHa npeam
akTa Ha CbOTBETHUSA

Kbm gatata Ha [loknaga 3a gerHoCTTa HAMa AaHHM 3a y4acTue KaTo
YneH Ha yYNpaBUTENHUSI UMW KOHTPONEH OpraH MM HeorpaHuyeHo
OTrOBOPEH CbAPYXHUK B APY)XXECTBO, Ha KOETO e BUn OTHeT NULEH3 3a
M3BbPLUIBAHE Ha OEWHOCT, NoAnexalla Ha NMULEHLUMOHEH PeXxuM, npes
nocrneaHata 1 roavMHa npeau akTa Ha CbOTBETHUA KOMMETEHTEH opraH,
OCBEH B CcryyauTe, KOrato NUUEH3bT € Bun OTHeT No uckaHe Ha
[APYXXECTBOTO, KaKTO W aKo aKTbT 33 OTHeMaHe Ha U3dafeHu s NALEHS e
GUN OTMEHeH Mo HaanexHUa pega..
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KOMMETEeHTEH oOpraH, OCBEH B
cnyyauTe, KoraTo JULEH3BbT €
OuMn  OTHET MO WCKaHe Ha
OPYXXEeCTBOTO, KakTO U ako aKkTbT
3a OTHeMaHe Ha wusgageHus
nMueH3 e OuMn OTMEHeH Mo
HagnexHus pea.

[aHHn nmueTto na e
ocBo60XaaBaHO OT OJTHXHOCT B
yrnpaBUTENEH WNN  KOHTPONEH
OpraH Ha TbProBCKO APYXEeCTBO
Bb3 OCHOBa Ha MpuUIoxeHa
npuHyguTenHa

aAdMUHUCTpATMBHa MApPKa, OCBEH
B Chny4yauTte, Korato akTbT Ha
KOMNETEeHTHUA OpraH e oun
OTMEHEH Mo Haanexuda peg

Kbm pgaTtata Ha [Joknaga 3a AelHOCTTa HAMa [aHHW 3a NMueTo ga e
0CBOOOXaBaHO OT AITBKHOCT B YNpaBUTENEH UMW KOHTPOSIEH OpraH Ha
TbProBCKO [APYXECTBO Bb3 OCHOBA Ha MNpUMoOXeHa MpuHygutenHa
agMUHMCTPATUBHA MspKa, OCBEH B CryyauTe, KoraTo aKkTbT Ha
KOMMETEHTHUSA OpraH € 61 OTMEHEH Mo HaAneXxus pea.

[OnbXHOCT

Me

PymsaHa BetoBa

M3nbrHUTENEH OUPEKTOP

CnyxebeH agpec

rp. Codoms, 6yn. Xpuctodop Konymb” Ne 43

[aHHK 3a yyacTue Ha uneHoBeTe
Ha YC u HC B Tbproscku
OpYyXecTBa KaTo HeorpaHu4eHo
OTroBOPHMU CbOPYXHULN,
npuTexxaBaHeTo Ha noseye oT 25
Ha CTO OT kanuTana Ha Apyro
OPY>XECTBO, KakTO U y4yacTUeTo
UM B YMpaBrneHWeTo Ha Apyru
OpYy>XecTBa nnm koonepauum KaTto
NPOKypUCTW, ynNpaBuUTENuW W1
YNEeHOBE Ha CbBETU

o Kio Bu N WHwypbHe (Opbn) Jlumutng — Knon Codma” KYUT—
ynpaeuTen;

¢ ,3actpaxoBaTtenHo apyxectso EUI Pe” EALl — n3nbnHWUTENEH YrneH
Ha YNpaBUTENHUS CbBET;

« “BactpaxoBaTtenHo gpyxectso EBPONHC XNBOT* EA] — uneH Ha
CbBeTa Ha avpekTopuTe.

OTHOCUM NpodbecroHaneH onuT

PymaHa betoBa e 3aBbpwuna “dakynteta no MaTtematvka w
MHdopmaTtmka” Ha CY ,KnumeHT Oxpuackn”’ cbC cTeneH Marmctop, a
Bnocneacteue CA [. A. LleHoB” — ,3acTpaxoBaTeneH u couuarneH
MEHVKMBHT”.  KBanudwmumpaH aktioep — uneH Ha bBwbnrapcko
akToepcko apyxectso (BAL), mbnHonpaseH uneH Ha MexayHapoaHaTta
akTioepcka acounauus (IAA) n [pyn KoHcyntaTus”.
MpodecnoHanHnAaT cM NbT B 3acTpaxoBaHETO 3arnoyBa npes3 1995 r.
kato ekcnept ,00wWo 3acTpaxoeaHe” B ,Codumsa UHC® AO. Ta ce
npucbeamnHsia kbM ekuna Ha “Kio bu U MHwypbHe (KOpbn) Jlumutng —
KnoHn Codums” oT camoTo Hayano Ha AeriHoctTa My B Bbnrapms npes
1999 r. kaTo naBeH ekcnepT ,3nononyka n MeguUMHCKN 3acTpaxoBku”
n akTtioep. B nocneacteve npemuHasa Ha AnbxHOCT [lopTdonuo
MeHumKBp ,Cneundunynn puckose”. OT HavanoTo Ha 2011 r. go tonm
2012 r. r->xa betoBa e 3amecTHuK — ynpaBuTen Ha ,Kio Bu W - knoH
Codmsa” n npoaykToB MeHUmKBP ,MOPCKO M eHepruiiHO 3acTpaxoBaHe”
3a LleHTpanHa n M3touHa EBpona. OT tonun 2012 r. T cTaBa Ynpasuten
Ha Ko Bn U - knoH Codms” n lMoptdonno Menngpxwp ,Mopcko un
€HeprumHo 3actpaxosaHe” 3a LieHTpanHa n N3touHa EBpona. Ot 2014
r. Pymana BetoBa e usnbnHuteneH gupekrop Ha ,30 EsponHc” AL

[aHHu 3a CKITIOYEHU c
OPYXXeCTBOTO [OroBOpW, KOMTO
n3nm3aTt u3BbH obuyanHata My
OEVHOCT UnNn CbLUECTBEHO Ce
OTKMOHsiBAT  OT nasapHute
ycnosus

Kbm gatata Ha [oknaga 3a AeWHOCTTa HsMa AaHHM 33 CKMAYEHWU C
OPY>XECTBOTO AOrOBOPU, KOMTO M3nmM3aT M3BBLH obnyarHaTa My AeAHOCT
UIN CbLLECTBEHO CE OTKITOHABAT OT NasapHUTE YCroBus

[aHHM 3a y4acTne kato YneH Ha
ynpaBuTtenHna WM  KOHTPOJNEeH

Kbm gatata Ha [Joknaga 3a AevHOCTTa HAMa AaHHM 3a yvacTue Kato
YneH Ha ynpaBuUTENmIHUA WM KOHTPONEeH opraH wuin HeorpaHn4eHo

opraH nnn HeorpaHmn4eHo | OTroBOpeH CbAPYXHUK B APYXXECTBO, 3a KOETO € OTKPUTO Npon3BoaCcTBO
OTroBopeH CbAPYXKHUK B | MO HECBbCTOATEJSIHOCT, UM B NpekpaTteHO nopaan HEeCbCTOATEJTHOCT
OPYXeCTBO, 3a KOeTO € OTKPUTO | APYXeCTBO, aKO Ca OCTaHalnu HeyaoBneTBOpEeHU KpedUTopu npes
npon3soacTeso no | nocnegHuTte 3 roavHu npegun onpeneneHarta oT CbAa HavalnHa gata Ha
HECbCTOATESNIHOCT, nnn B | HennaTtexocrnocobHocTTa
npekpaTeHo nopagu
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HECBHbCTOATENTHOCT ApYyXecCTBo,
ako ca OCTaHanm
HeynoBIeTBOPEHN KpeaunTtopu

npes nocrnegHute 3 roavHu
npeau onpegeneHata oT cbAa
HavanHa narta Ha
HennaTeXxocnocobHocTTa.

[aHHn nuueto ga e obsiBeHO B

HeCcbCToATEeNHOCT U Oa ce
HamMupa B Npou3BoACTBO NO
HECBHbCTOATEJIHOCT

Kbm pgaTtata Ha [loknaga 3a AelHOCTTa HAMa [aHHM 3a NMUeTo ga e
00sBEHO B HECBLCTOSITENIHOCT M [a Ce Hamupa B MPOU3BOACTBO MO
HECBCTOATENHOCT.

[aHHKM 3a yyacTue kaTo YneH Ha
yNpaBUTENHUSA WAW  KOHTPOIEH
opraH unm HeorpaHn4yeHo
OTroBOpEH CbAPYXHUK B
OpYXKecTBO, Ha koeTto e 6wun
OTHET NULEH3 3a M3BBLPLLBAHE Ha
OenHocCT, nognexatia Ha
NNLEHLUMOHEH  pexuMm,  npes
nocnegHata 1 roguHa npeau
akTa Ha CbOTBETHUSA
KOMMETEHTEH OpraH, OCBEH B
crnyyauTe, KoOrato JNULEH3bT €
Ovn  OTHET nNO WUCKaHe Ha
OPYXXECTBOTO, KakTO 1 ako aKkTbT
3a OTHeMaHe Ha Wu3gageHus

Kbm patata Ha [Joknaga 3a geMHOCTTa HAMa AaHHM 3a yyacTue KaTo
yYneH Ha ynpaBUTENHWUS UMW KOHTPOMEH OpraH WNM HeorpaHW4yeHo
OTrOBOPEH CbOPYXKHWUK B OPYXXECTBO, HA KOETO € Oun OTHeT NuLeHs 3a
M3BbPLUBAHE Ha AEWHOCT, noanexaia Ha NUUEHUVOHEH pexnM, npes
nocnegHarta 1 roguMHa npeau akta Ha CbOTBETHWUSI KOMNETEHTEH OpraH,
OCBEH B cny4yauTe, Korato JfMUEH3bT € Oun OTHEeT Mo WCKaHe Ha
OPYXECTBOTO, KaKTO M aKo akTbT 33 OTHEMaHe Ha U3gafeHusi NMUEH3 e
O1n OTMEeHeH No HagnNeXxXHUs pes..

agMUH/CTPATMBHA MsipKa, OCBEH
B ClyYauTe, KoraTo akTbT Ha
KOMMNETEHTHUS opraH e 6un
OTMEHEH N0 Haanexus pes

NUUEeH3 e Oun OTMEeHeH Mo

HaanexHus pea.

[aHHn nmueTo na e | Kbm pgataTta Ha [oknaga 3a OeMHOCTTa HaMa daHHM 3a NUueTo Aa e
0cBO6OXAaBaHO OT OJTBLXHOCT B | 0CBOGOXAABaHO OT ONTHLXKHOCT B YNPABUTENEH UMM KOHTPOJSIEH OpraH Ha
ynpasuteneH nnn KOHTpOIEeH TbProBCKO [AOpPYyXeCTBO BBb3 OCHOBa Ha nNpunoXeHa nNpuHyauTenHa
opraH Ha TbpProBCKO APYXECTBO | agMUMHUCTpATMBHA MspKa, OCBEH B ClyyauTe, KoraTo akTbT Ha
Bb3 OCHOBa Ha MpUIoOXeHa | KOMMNEeTEHTHWUSI opraH e Gun oTMEHeH Mo Haanexwus pea.

NpuHyauTenHa

Nme
[OnbXHOCT

\ EBreHun UrHatos
N3nbnHuTEeneH gupekTop

CnyxebeH agpec

rp. Codoms, 6yn. ,Xpuctodop Konymb” Ne 43

[aHHKM 3a yyacTve Ha YneHoBeTe
Ha YC u HC B Tbproscku
Opy>XecTBa KaTO HeorpaHu4eHo
OTroBOPHMU CbOPYXHULN,
npuTexxaBaHeTo Ha noseye oT 25
Ha CTO OT kanuTana Ha Apyro
OPYXKeCTBO, KakTO U y4vacTueTo
UM B YNpaBNEHWETO Ha Apyru
OpY>XeCcTBa Unn Koonepauumn KaTto
NPOKypUCTW, ynpaBUTENU W1
YNEHOBE Ha CbBETU

Kbm patata Ha [Joknaga 3a OelHOCTTa HAMa AaHHU 3a yvacTue Ha
NMueTo B THbProBCKM ApyXecTBa KaTo HeorpaHuW4yeHo OTroBOpeH
CbAPY)XHUK, NMpUTEeXasaly noseyve oT 25 Ha CTO OT kanuTana Ha Apyro
OpPYyXecTBO, KakTo W 3a y4yacTUeTo My B YnpaBneHUeTo Ha Jpyru
OPYXXecTBa WUnu Koonepauum KaTo NPOKypUCT, yNpaBuUTEN UMK YNeH Ha
CbBETMU.

OTHOCHMM nNpodhecuoHaneH onut

Mpes 1997r. npupobuBa MarmMcTbpcka CTEMeH Mo chneuuanHocT
,TEXHONMOMMS W opraHuMsauuss Ha aBToMOOWMHMSA TpaHcnopt' B
TexHnyeckn YhuepcuteT — Codmsa. lNpes 2000r. e HasHayeH 3a
HayanHuk otgen ,,Jiukemgaumsa” B 3N — O6wo 3actpaxosaHe” EAL.
Mpe3 2002r. e Ha3Ha4yeH 3a OUPEKTOpP Ha Aupekuuns ,,ABTOMOOUIHO
3acTtpaxoBaHe”. [pe3 2009r. e Ha3HayeH 3a MeHugxbp ,ObcnyxBaHe
Ha weTtn” o0wo u XMBOTO3acTpaxoBaHe B ,MHTepamepukaH
Bonrapus” 3EAL. lNpe3 2013 r. e HasHayeH 3a pbKoBOAUTEN
Hanpasnexuve Jlnkengaumsa Ha wetun® B ,3[ EBponHc” ALl. YUneH Ha YC
Ha apaHuuoHeH doHa oT 2005r. go 2010r. YneH Ha YC Ha HBEBAS ot
2011r. oo AHelwHa gara.
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[aHHn 3a CKITtOMEHU c
OPYXXeCcTBOTO [J0OroBOpW, KOUTO
n3nu3aTt u3BbH obuyanHata My
OEVHOCT WIM  CbLLEeCTBEHO ce
OTKIIOHABAT oT nasapHuTe
yCrnoBus

Kbm gartata Ha [oknaga 3a OeWHOCTTa HAMa daHHM 3a CKIOYEHU C
OPYXeCTBOTO JOrOBOPU, KOUTO M3Nn3aT U3BbH obuyanHaTa My 4EVHOCT
UIMN CbLLECTBEHO Ce OTKITOHSABAT OT NasapHUTE YCNoBus

ﬂ,aHHVI 3a y4acCTue KaTo 4YreH Ha
ynpasutenHna wWnm KOHTPOJEH

opraH unu HeorpaHuyeHo
OTTOBOpPEH CbAPYXHUK B
LPYXECTBO, 3@ KOETO € OTKpPUTO
Npou3BOACTBO no
HECBHCTOSATENHOCT, unu B
npekpaTeHo nopaau
HECBHCTOSATENHOCT  APYXKECTBO,
ako ca ocTaHanv
HEYOOBMETBOPEHN  KpeauTopwu
npe3 nocrnegHute 3 FOAUHM

npeou onpegeneHata oT cbAa
HavanHa parta Ha
HennaTeXxocnocobHocTTa.

Kbm patata Ha [oknaga 3a OeMHOCTTa HAMa AaHHM 3a ydacTue kaTo
yYneH Ha ynpaBUTENHWUS UMW KOHTPOMEH OpraH WNM HeorpaHW4yeHo
OTrOBOPEH CbAPYXHUK B OPY>KECTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO
No HECLbCTOATENHOCT, UNU B MpPeKpaTeHO NOpaaM HeCbCTOSITENHOCT
OPYXXeCTBO, aKo ca OCTaHanvM Hey[OOBMEeTBOPEHW Kpeautopu npes
nocrnegHute 3 roguHM Npeau onpegerneHarta oT cbAa HavyanHa garta Ha
HennaTexocnocobHocTTa

[aHHn nuueto ga e o0bsiBeHO B

HECbCTOITENHOCT M Ja ce
HaMupa B MPOW3BOACTBO MO
HECBHCTOSITENTHOCT

Kbm pgaTtata Ha [Joknaga 3a AelHOCTTa HsMa OaHHW 3a NuueTo da e
00sIBEHO B HECbCTOATENHOCT WU Oa ce Hamupa B NpouM3BoACTBO NO
HECbCTOATENHOCT.

[aHHM 3a yyacTve kaTo 4reH Ha
yrNpaBUTENHNA WX KOHTPONEH
opraH unm HeorpaHM4yeHo
OTroBOpEH CbOPYXKHUK B
OpYy>XecTBO, Ha koeTo e 6un
OTHET N1LEH3 3a N3BbPLUBAHE Ha
OelHocCT, nognexawia Ha
NULEHUMOHEH  pexuMm,  npes
nocnegHata 1 roavHa npegwm
akTa Ha CbOTBETHUSA
KOMMNETEHTEH oOpraH, OCBEH B
cnyyauTe, KoraTo JULEH3bT €
Oun  OTHET NO MWCKaHe Ha
OPYXECTBOTO, KakTO U ako akTbT

Kbm patata Ha [oknaga 3a AelHOCTTa HsMa [aHHW 3a yyacTue KaTo
UreH Ha YNpaBWUTENHWS UIM KOHTPONEH OpraH WIM HeorpaHuyeHo
OTrOBOPEH CbAPYXKHVK B APYXKECTBO, Ha KOETO e GUn OTHET NuLeHs 3a
M3BbPLUBAHE HAa OEMHOCT, NoAanexalla Ha NUUEeHUMOHEH PexuM, npes
nocrneaHarta 1 roguHa npeam akta Ha CbOTBETHUS KOMMNETEHTEH OpraH,
OCBEH B CriyyauTe, KoraTo IMUEH3bT e Gun OTHeT MO UcKaHe Ha
LPY>XECTBOTO, KAKTO U aKO aKTbT 3a OTHEMaHe Ha U3JafeHns NULEH3 e
61N OTMEHEeH Mo HaAMNeXHUs peg..

agMUHUCTPATUBHA MsipKa, OCBEH
B CnyyauWTe, KOraTo akTbT Ha
KOMMETEHTHNS opraH e ©6un
OTMEHEH N0 Haanexus pes

3a OTHeMaHe Ha u3gafaeHus
NnUUeH3 e Oun OTMEeHeH Mo

HaanexHus pea.

[aHHn nmueTo na e | Kbm pgataTta Ha [oknaga 3a OeMHOCTTa HaAMa AaHHM 3a NUueTo Aa e
0ocBO6OXaaBaHO OT OJTHXKHOCT B | 0CBOOOXAABaHO OT AJSTHLXKHOCT B YNPABUTENEH UM KOHTPOJIEH OpraH Ha
ynpasuteneH nnn KOHTpOIEeH TbProBCKO AOpYyXeCTBO BBb3 OCHOBa Ha nNpunoXeHa nNpuHyauTenHa
OopraH Ha TbProBCKO AOpYyXeCTBO aAMUHUCTpATMBHA MdApKa, OCBEH B CllydauTe, KOorato aKTbT Ha
Bb3 OCHOBa Ha MpuUNoXeHa | KOMMNETEHTHWUsSI opraH e Gun oTMEeHEeH Mo Haanexus pea.

NpuUHyauTENHa

Nme
[OnbxXHOCT

\ Benucnas XpuctoB
UneH Ha YnpaButenHnsa CbeBeT

CnyxebeH agpec

rp. Codoms, 6yn. “Xpuctodop Konym6” Ne 43

JaHHK 3a BCUYKW ApyrM yyacTus
KaTo 4neH Ha ynpaBuTenex/
KOHTpONEeH opraH wu/  unm
CbAPY)XHUK Npe3 nocrnegHute 5
rofvHM

HacTtosauwu:

o ,EBpoxong Bvnrapust” ALl — uneH Ha YNpaBuUTENHUS CbBET;

e ,Ctapkom XonguHr’ Al — uneH Ha CbBeTa Ha ANPEKTOPUTE;

e ,3actpaxoBartenHo gpyxectso EVIC Pe” EALl — uneH Ha HagsopHus
CbBeT.

MpekpaTeHu:
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¢ ,BM24.BI" EOOL - epHomnuyeH cOOCTBEHMK Ha KanuTana no
10.04.2017 r., kKaTo KbM garTaTta Ha [Joknaga 3a AeMHOCTTa NIMLETO He e
efHonM4eH cobCTBEHNK Ha KanuTana Ha ToBa JpYXXeCTBO;

o BankaHcka TenekomyHukaumoHHa Komnanus” EOO[ — egHonuyeH
cobcTBeHuK Ha kanutana ot 30. 08. 2004 r. go 11.06.2012 r., KaTo KbM
patarta Ha [Joknaga 3a AenHoCTTa NULIETO He e edHOoNnYeH cobcTBEHNK
Ha KanuTana Ha ToBa ApYXeCTBo;

o [puinxayc [pombptnc” A (C nNpeauwHn HavMeHOBaHUs
~EBpoxong Umotn* EALl n “backetboneH kny6 YepHo mope” EALl) —
uneH Ha CbBeTa Ha aupektopuTe oT 13.11.2009 r. go 16.12.2013 r.,
KaTo KbM Aatata Ha [oknaga 3a AeWHOCTTa NIMLUETO He e YneH Ha
CbBeTa Ha ANPEKTOpUTE Ha TOBaA OPYXKECTBO;

e Bn eny nponbptn meHumpxmbHT® OOO ( C npeguwHo
HavMmeHoBaHue ,,Bu eny nponbpTn MeHnaxmbHT ' EOOL) — egHonuyeH
cobcTBeHUK Ha kanutana go 16.05.2013 r., kaTo kbM pgartata Ha
[oknaga 3a pgenHocTTa NUUETO He e edHonu4yeH COOCTBEeHMK Ha
KanuTana Ha ToBa OpY>KecTBo.

OTHOCUM NpodbecroHaneH onuT

Benwncnas Xpuctos nputexasa Hag 20 roguieH onut KaTo agBokaT U
KOHCYyNTaHT B obnactra Ha rpaxaaHCcKoTO, TbProBCKOTO, 6aHKOBOTO U
3acTpaxoBaTeNHOTO MNpaBo, a CcbWwo W Hag 15 roguweH onut B
CcTonaHcKoTo ynpasneHune. Kapmeparta My BkMoyBa peguua pbKoBOAHU
ONBXXHOCTU B KaYeCTBOTO My Ha YMEH Ha ynpaBUTEMNHW U HaA30pHU
CcbBeTM Ha 6GaHKku, 3acTpaxoBaTerHM KOMMAHUK, NyOGrMYHM U 4acTHU
TbProBCKU APYXECTBa W pbKOBOAWUTEN Ha npaBeH otaen. Benucnas
XpUCTOB CbLUEBPEMEHHO € afBokaT Ha cBobogHa npakTuka W
npuTeXaBa MarucTbpcKka CTENEH Mo NpaBo OT PUANYECKUAT hakynTeT
Ha CoUICKMS YHUBEPCUTET.

OaHHn 3a CKITHOYEHM c
OPY>XECTBOTO [0OrOBOpU, KOUTO
n3nmn3aT u3BbH ObuyarHaTa My
JEVHOCT WNM CbLUEeCTBEHO ce
OTKIIOHSIBAT oT nasapHuTe
ycnoBus

KbM pataTta Ha [oknaga 3a OeMHOCTTa HsiMa JaHHW 3a CKIYEHU C
OPY>XECTBOTO AOrOBOPU, KOMTO M3nmM3aT M3BbH obuyanHaTa My OENHOCT
UIN CbLLECTBEHO CE OTKIOHABAT OT NasapHUTE YCrnoBus

[aHHn 3a y4yacTue KaTto 4YiieH Ha
ynpasutenHna wWnm KOHTPOJEH

opraH unun HeorpaHn4yeHo
OTrOBOpEH CbAPYXHUK B
OpYyXeCTBO, 32 KOeTO € OTKPUTO
nNpoun3BOACTBO no
HEeCbCTOATENHOCT, unm B
npekpateHo nopagu
HECbCTOATENHOCT  OPYXKEeCTBO,
ako ca ocTaHanm
Heya0oBMNEeTBOPEHN Kpeautopu
npes nocnegHnte 3 roavHU

npegn onpegeneHata OT CbAa
Ha4anHa paTta Ha
HennaTexocrnocobHocTTa.

Kbm gataTta Ha [Joknaga 3a OelHOCTTa HAMa AaHHM 3a yyacTue KaTto
YneH Ha ynpaBUTENHWUSI UMW KOHTPONEH OpraH MM HeorpaHWyeHo
OTrOBOPEH CbOPYKHUK B APYXECTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO
MO HECBLCTOATENHOCT, WM B MPEeKpaTeHo Mopagn HeCbCTOSATENHOCT
[IPYXKECTBO, aKO Ca OCTaHanu HeydoBIEeTBOPEHW KPeautopu npes
nocrnegHUTe 3 roavHu Npeay onpeaerneHara oT CbAa Havand{a gara Ha
HennaTexocnocobHoCTTa

[aHHu nuueto ga e obsiBeHO B
HeCbCTOATENHOCT M [Jda ce
HamMuMpa B MNPOM3BOACTBO MO
HECBCTOATENHOCT

KbM paTtata Ha [loknaga 3a AenHocTTa HAMa daHHM 3a NuueTo Aa e
065BEHO B HECLCTOATENHOCT W [a Ce Hamupa B MPOM3BOACTBO MO
HECBHCTOATENHOCT.

[aHHn 3a y4acTne kaTo YneH Ha
yNpaBUTENHUSA WAW  KOHTPOMEH

opraH mnnm HeorpaHun4eHo
OTroBopeH CbAOPYXHUK B
OPYyXeCTBO, Ha KOeTo e oun

OTHET NULIEH3 3a U3BBLPLLIBAHE Ha
JelHoCT, noanexawa Ha
NUUEHUMOHEH  pexuM,  npes
nocnegHata 1 roavHa npeou
akTa Ha CbOTBETHUSA
KOMMeTeHTeH opraH, OCBeH B
cnydyaute, Korato JMUEH3bLT e
6un OTHEeT MO UuCKaHe Ha
OPYXKECTBOTO, KAKTO M aKo akTbT

Kbm patata Ha [Joknaga 3a OeMHOCTTa HAMa AaHHM 3a y4YacTue KaTo
YneH Ha ynpaBUTENHUS UMW KOHTPONEH OpraH Wnu HeorpaHu4yeHo
OTrOBOPEH CbAPYXXHUK B APY>XECTBO, Ha KOETO € Bun OTHET NuLEeH3 3a
M3BbPLUBAHE Ha AEWHOCT, noanexaia Ha NMUEHUNOHEH pexnM, npes
nocrnegHata 1 roguMHa npeau akta Ha CbOTBETHUSI KOMMNETEHTEH OpraH,
OCBEH B Cny4yauTe, Korato fuUEH3bT e Oun OTHEeT Mo WCKaHe Ha
OPY>XECTBOTO, KaKTO M aKo aKTbT 32 OTHEMaHE Ha U3gadeHus NIMLEHS e
O1n OTMEHEH No HaANEeXHUs pes..

Appec: 6yn. ,Xpuctodop Konym6” Ne43, rp. Cocoumsa 1592
Ten: + 359 2 9651 525; cakc: + 359 2 9651 526
Www.euroins.bg

35



http://www.eurohold.bg/

EUROINS

MEMBER OF EUROHOLD

3a OTHEeMaHe Ha u3dageHns
nUUeH3 e 6Bun OTMeHeH Mo
HaOnexHus pea.

[aHHu niueTto na e
ocBoOOXaaBaHO OT AfTbXHOCT B
ynpaBuTeneH Wnn KOHTponeH
OopraH Ha TbProBCKO APYXeCTBO
Bb3 OCHOBa Ha MpuroxeHa
npuHyguTenHa
agMUHMCTPATMBHA MsipKa, OCBEH
B CrnyvauWTe, KOraTo akTbT Ha
KOMMNETEHTHUA opraH e 6un
OTMEHEH Mo Hagnexus peq

KbM paTtata Ha [oknaga 3a geiHOCTTa HsIMa daHHM 3a NuuUeTo aa e
0CcBOGOXK/AaBaHO OT AMbXXHOCT B yNpaBUTENEH UM KOHTPOJIEH OpraH Ha
TbProBCKO [OPYXECTBO Bb3 OCHOBa Ha MNpWUMOXeHa NpuUHyauTenHa
agMVHUCTPaTMBHA Msipka, OCBEH B CryyauTe, KoraTo akTbT Ha
KOMMETEHTHUS! opraH e 6uUn OTMeHEeH Mo Haanexus pes.

MPOKYPUCT
Nme Oumutbp Oumutpos
OnbxHocT Mpokypuct
CnyxebeH agpec rp. Codoms, 6yn. ,puctodop Konym6” Ne 43
[aHHu 3a y4yacTune Ha uneHoBeTe | Hactosauum:

Ha YC u HC B Tbproecku
OPY)XecTBa KaTo HeorpaHW4yeHo
OTFrOBOPHYU CbAPYKHULM,
npuTexaBaHeTo Ha noseye oT 25
Ha CTO OT kanwuTana Ha Apyro
OPYXXECTBO, KaKTO U yyacTueto
UM B YNpaBneHWeTo Ha Apyru
OPY>XecTBa Unu koonepawmm kaTo
MPOKYPUCTW, YMpaBUTENU UK
YrieHoBe Ha CbBEeTH

o EBponomxuctuk TekHonbaxunc” EOO[ — ynpasuTen;

¢ Kenbbn Hetybpk” Al — uneH Ha CbBeTa Ha AUPEKTOPUTE;

e Kpuentne Codtyebp ConowbHc® EOOL - ynpasuten w
eaHonn4yeH cobCTBEHMK Ha KanuTana;

e ,Crapkom Xong” Al — uneH Ha CbBeTa Ha AMPEKTOPUTE;

e ,®ap Koncynt” OO[ - B nukBmaaumsa — CbAPYXHUK 1 ynpasuten.

o EBpoxong bBwnrapus® Al — 3amMecTHMK — npegcejaTen Ha
HapgsopHus cbBeT.

MpekpaTteHu:
o ,bankaHcka TenekomyHukaunoHHa Komnanmsa” EOO[ — ynpaButen

no 28.08.2012 r., kaTto KbM Aatata Ha [Joknaga 3a gerHocTTa NMUETOo
He e ynpaBuTen Ha TOBa APYXKECTBO;

o Ankomepc EOO[ — ynpasuten go 25.01.2018r., kaTo KbM AataTta
Ha [loknaga 3a 4eNHOCTTa NLETO He € ynpaBuTen Ha TOBa APYXeCTBO;
e lpodonuka” EOOL — ynpasuten go 05.03.2014 r., kaTo KkKbM Aatata
Ha [oknaga 3a AeNHOCTTa NULETO He € ynpaBuTen Ha ToBa APYXKECTBO;
e ,CwmaptHeT” EA (c npeanwHo HaumeHoBaHue “Crnoptnpoekt” EALL)
— M3NbNHUTENEH YneH Ha CbBeTa Ha aupektopute ao 03.11.2015 r.,
KaTo KbM AaTaTta Ha [loknaga 3a JelMHoCTTa NULETO He € U3NMbIHUTENEH
uyneH Ha CbBeTa Ha ANPEKTOPUTE Ha TOBA OPYXKECTBO;

e ,ExoBepa” EOO[ (c npegnwHo HanmeHoBaHue ,3enenn EOO)—
eHonM4yeH COBCTBEHWK Ha KanuTana v ynpasuTen o 27.1.2017 r., kato
KbM fgaTtata Ha [oknaga 3a AenHocTTa NMUEeTo He e edHONuYeH
COBCTBEHVWK Ha KanuTana u ynpaBuTen Ha ToBa APYXeCTBO;

e EBpoxong Wmotn” EOO[ (noHactosiwem ,O6pasoBaTtenHo-
cnopTeH komnnekc JlozeHey* EOO[) — ynpasuten go 05.03.2014r., kato
KbM AaTtaTa Ha [Joknaga 3a geHocTTa NuUeTo He e ynpaBuTen Ha ToBa
OPYXEeCTBO;

e [punHxayc [Mponbptnc AL (C npegvwHM HaVMEHOBaHUS
.backetboneH kny6 YepHo mope® EA n ,EBPOXONO NMOTU ALl) —
uneH Ha CbBeTa Ha anpekTopute Ao 16.12.2013r., kaTo KbM AaTtaTa Ha
[oknaga 3a geHocTTa NMuUeTo He e YneH Ha CbBeTa Ha AMpeKkTopute
Ha ToBa pY>KeCTBO.

OTHOoCMM npodhecuoHaneH onut

OvmuTep OMUTPOB NpuTEXaBa MarncTbpcka CTeneH no ,EnekTpoHuka
n aBTomaTtuka” oT TexHnyeckn yHmeepcuteT — rp. Cocoua. Ot 1998 r. oo
2006 r. e 61N M3NbAHUTENEH ONPEKTOP Ha XOJAMHIOBOTO APYXXECTBO
“Crapkom Xongunr’ ALl. Ot 2005 r. e npokypuct Ha ,3[0 EBpouHc” ALl
kato ot 1998 r. go 2005 r. e 6un aupektop “MHGOPMALMOHHO
obcnyxBaHe, CTaTUCTUKA M @aHanu3n’ B CbLIOTO APYXECTBO.

[aHHn 3a CKITHO4EeHM C
OPY>XeCTBOTO [O0roBopun, KOUTO
n3nmn3aT u3BbH oObuyarHaTa My
OENHOCT MM CbLUEeCTBEHO Ce

Kbm pgataTta Ha [loknaga 3a AeMHOCTTa HAMAa [aHHM 3a CKMYEHU C
[APY>XeCTBOTO AOrOBOPU, KOUTO U3NM3aT U3BBH obMYaHaTa My AeAHOCT
WA CbLLIECTBEHO Ce OTKIMOHSABAT OT NasapHUTE YCroBUs

OTKIIOHABAT oT nasapHuTte
ycnoBusa
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OaHHu 3a y4yacTue KaTto 4YreH Ha
ynpasutenHna WM KOHTPOJEH

opraH unm HeorpaHu4yeHo
OTroBOpEH CbAPYKHUK B
APYXKECTBO, 3a KOETO € OTKPUTO
Npou3BOACTBO no
HECBHCTOSATENHOCT, nnm B
npekpaTeHo nopagu
HECBHCTOSTENHOCT  APYXXECTBO,
ako ca ocTaHanmm
HeydOBINeTBOPEHN  KpeauTopw
npes nocrnegHuTe 3  roaWHM

npeaou onpegeneHata oT cbAa
HavanHa narta Ha
HennaTeXxocnocobHocTTa.

Kbm patata Ha [oknaga 3a OeMHOCTTa HAMa AaHHM 3a ydacTue kaTo
YneH Ha ynpaBWUTEMNHUS WNW KOHTPONEH OpraH Wnu HeorpaHu4eHo
OTrOBOPEH CbAPYXHUK B OPY>KECTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO
No HECLbCTOATENHOCT, UNU B MpPeKpaTeHO NopaaM HeCbCTOSITENHOCT
OPYXXeCTBO, aKo ca OCTaHanvM Hey[OOBMEeTBOPEHW Kpeautopu npes
nocrnegHute 3 roguHy Npeau onpeferneHarta oT cbAa HavyanHa garta Ha
HennaTexocnocobHocTTa

[aHHn nuueto ga e obsiBeHO B
HecbCTOATENHOCT U pJa ce
HamuMpa B MPOW3BOACTBO MO
HECbCTOATENHOCT

Kbm pgaTtata Ha [Joknaga 3a AelHOCTTa HsMa OaHHW 3a NuueTo da e
00sBEHO B HECBLCTOSTENHOCT M [a Ce Hamupa B MPOM3BOACTBO MO
HEeCbCTOSATENHOCT.

JaHHu 3a yyacTve kaTo 4reH Ha
YNpaBUTENHUS WIW  KOHTPOJEH

opraH nnm HeorpaHn4eHo
OTroBOpEH CbAPYXHUK B
Opy>XecTBOo, Ha koeTo e 6un

OTHET NMLUEeH3 3a n3BbpLlBaHe Ha

Kbm patata Ha [Joknaga 3a OeMHOCTTa HAMA AaHHM 3a yyacTue KaTo
yYneH Ha ynpaBUTENHWUS WU KOHTPOMEH OpraH WM HeorpaHW4yeHo
OTrOBOPEH CbOPYXKHWUK B APYXECTBO, HA KOETO € DM OTHET NMUEH3 3a
M3BbPLUBAHE Ha AEWHOCT, noanexaiia Ha NUUEHUVNOHEH pexnM, npes
nocrnegHarta 1 roguMHa npeamw akta Ha CbOTBETHUSI KOMNETEHTEH OpraH,
OCBEH B cny4yauTe, Korato JfMUEH3bT € Oun OTHEeT Mo WCKaHe Ha

[enHocT, nopnexatia Ha
NNLEHLUMOHEH  pexuMm, npes3
nocnegHata 1 roguHa npeau
akKTa Ha CbOTBETHUA
KOMNEeTeHTEH oOpraH, OCBEH B
cny4dyauTe, Korato JMUEH3BbT €
Oun OTHEeT no wuckaHe Ha
OPYXXECTBOTO, KakTO U ako aKTbT
3a OTHeMaHe Ha u3gafaeHus
NnUUeH3 e Oun OTMEeHeH Mo
HaanexHus pea.

[aHHK nvueTo na e
ocBo0OOX/aaBaHO OT AfTbXHOCT B

OPYXeCTBOTO, KAKTO U aKO aKTbT 3a OTHEMaHe Ha u3ganeHud nuueHs e
©1n OTMEHeH No HaaneXxHus pea..

Kbm pgaTtata Ha [Joknaga 3a AelHOCTTa HsAMa [aHHW 3a NMUeTo aa e
0CcBOOOXAaBaHO OT AMBXKHOCT B YNpaBUTENEH UM KOHTPOSEH OpraH Ha

ynpaButeneH Wnn KOHTPOJIEH | TbProBCKO AOpPYyXeCTBO BbBb3 OCHOBa Ha nNpunoXeHa nNpuHyauTenHa
OpraH Ha TbpProBCKO OPYyXeCTBO | agMUHUCTpPaTUBHaA MsAPKa, OCBEH B CllyYauTe, Korato aKTbT Ha
Bb3 OCHOBa Ha nMpwunoXxeHa | KOMNeTeHTHUA opraH e 61N 0TMEeHeH No Hagnexus pen.

npuHyguTenHa

agMMHUCTPATUBHA Msipka, OCBEH
B CryyanTe, KoraTo akTbT Ha
KOMMETEHTHNS opraH e ©6un
OTMEHEH N0 Haanexus pes

AOPYIY KNOYOBU CITYXUTEINU

OcHoBHu/knovoBn  yHkumm B ,3[1 EBpouHC” AL ca nermtumupaHn ¢ npuetata ot YC
opraHu3aLMoHHa cTpykTypa. OBxBaTbT Ha TAXHaTa AEVHOCT € cbobpaseH ¢ NpeaABMAEHOTO NO Yrl.
78-103 o1 K3, kaTo ca ot4yeTeHu crneumdmkute 1 Hyxgute Ha [IpyxectsoTo. [pe3 2019 . ¢ pelueHune
Ha YC e onpefgeneHa HoBa Krto4oBa PyHKLUS B CbOTBETCTBUE C U3UCKBaHUATA Ha npoMmeHuTe B K3
OT kpas Ha 2018 r. — oyHKLMS 3a TeKyL KOHTPOS 3a cnasBaHe Ha U3NCKBaHUATa 3a kBanudukaumua
n pobpa penytaums (pyHkumna no un. 293 ot K3). 3a HoMmMHMpaHOTO 1 ogobpeHo ot YC nuue no
HaaneXxeH pea e yBeOMeH perynaropa.

NuuaTta, onpeneneHn 3a U3MbIIHEHWE HA KIOYOBU (PYHKLUUM Ce HOMUHMpAT M u3bupat oT YC Ha
OpyxecTBoTo. HOMMHMpaHUTE 3a M3MbIHEHVME Ha KIYoBU (DYHKUMM MOASexaT Ha oueHka B
cboTBeTCTBUE C peBuanpaHaTa npes 2019 r. Monutnka 0THOCHO M3MCKBaHMSATA 3a kBanudukaums u
HagexaHocT. Te ca nonyyYnny HagnexHo odobpeHue OT peryrnaTtopHWs opraH npegu TAXHOTO
Ha3Ha4aBaHe B CrlyyanTe, Korato TakoBa Ce M3UCKBA, CbrNacHO 3akOHO4ATENCTBOTO.
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Ume
OnbXHoCT

AHTOH lNMUpoHCKH
BbTpeleH ogutop

CnyxebeH agpec

rp. Codms, 6yn. ,Xpuctogop Konym6” Ne 43

OTHOCUM npochecmoHaneH
onuTt

AHTOH TMpoHCKM npuTexaBa MarucTbpcka cteneH no ‘“lMpunoxHa
maTtemaTuka” ot BMEW, rp. Cocmsa. KapuepaTta my Bkntousa Hag 20
roavHun npodecnoHaneH onut B obnactra Ha 3actpaxoBaHeTo. B ,3[]
EspouHc” Al paboTu OT ocHOBaBaHETO Ha KOMMNaHWATa, kaTo e 3aeman
pPasfnyHN PBKOBOAHW ANTBXHOCTU, @ UMEHHO: AupekTop “ABTOMOBMNHO
3acTpaxoBaHe”, pbkoBoauTen “BbTpelueH KOHTpon”, 3aMeCTHUK —
U3NbIHUTENEH ONPEKTOP, U3MbIHUTENEH AUPEKTOP.

Ume
OnbxHocT

Mwuxaunn TeHeB
PbkoBoauTen Ha “CneunanusupaHna cnyxba 3a BbTpelueH KoHTpon”

CnyxebeH agpec

rp. Codous, 6yn. Xpuctodop Konym6” Ne 43

OTHOCUM npodecnoHaneH
onut

Mwuxaun TeHeB npuTexaBa BUCLIE WKOHOMMYECKO 0OOpa3oBaHue,
cneumanHoct “lMnaHupaHe” n npugobuta MarMcTbpcka cTeneH B
YHuBepcuTETa 3a HALMOHANHO M CBETOBHO cTonaHctBo — rp. Codwms.
Mpes 1995 r. 3aBbpwBa cnegauniioMHa Keanudukauusa KbM
CenckocTonaHckaTa akagemMus, CbC CneumnanHocT CHeTOBOACTBO, Npe3
1998 r. saBbpwBa crneunanu3auma nNo MapkeTuHr B WHCTUTyTa no
mapkeTuHr B rp. Codus, a Ha cnefBaluaTta rogvHa 3aBbpLuBa Kypc no
edeKkTUBEH MEHUIKMBHT B agMUHUCTpaumaTa kbm HBY. ®durypupa B
Cnucbka Ha nuuara, kouto mMorat aa 6baaTt Ha3HavaBaHu OT cbAa 3a
C/HOMUM B NPOU3BOACTBO MO HECBLCTOSITENHOCT MO ThbProBCKUS 3AKOH.
Mpeaun oa 3anoyHe pabota B 30 EBponHc” ALL” ALl € 3aeman pasnnyHn
ONBXHOCTU  (eKCnepT, [NaBeH €KCNepT, HayanHuk YynpasereHue,
ONpeKTop Ha avpekums) B MuHuctepcteo Ha nkoHomumkata. Ot 2002 r. e
anpektop BbTpeweH koHTpon B ,3[ EBpouHc” All, a noHacTtosiem
pbKkoBoauTen Ha “CneuunanuavpaHa crnyxba 3a BbTpelleH KoHTpon”,
onobpeH oT 3am.-npefcepatens Ha KO®H, pbkoBogely ynpaBneHue
~3acTpaxoBaTeneH Hagsop”.

Nme
OnbXHoCcT

MuneHa HanpgeHoBa
Menungxbp CboTBETCTBME

CnyxebeH agpec

rp. Codous, 6yn. Xpuctodop Kornymb” Ne 43

OTHOCUM npodecnoHaneH
onut

MwuneHa HangeHoBa npuTexasa maructbpcka cteneH no duHaHcu ot
2010 r., KaKTO M MarucTbpcka cteneH no Esponericka nHTerpauus. Ta e
npaBocnocobeH topuct. C gerHocTTa M npakTukata B ceKkTtopa Ha
(dUHAHCOBUTE YCNyrM Ce 3ano3HaBa oOLle Ha TMMHasuaneH etan,
o6y4yaBanku ce B Ul BaHkep.

MputexxaBa npodecmoHanHa KeBanuduvkauma nNo  cneyuanHocT
MKOHOMMKA M MEHUIXMBHT, KakTo U MexayHaponeH ceptudmkaT 3a
6usHec komneTeHumn — European Business Competence License
(EBC*L).

KapvepaTta 1 ctapTupa, Kato acUCTEHT B aABOKATCKO [OPY>XeCTBo,
npemMuHaBa npe3 ApyXecTBo 3a 06paboTka Ha pupmeHa uHdbopmaums
N CEKTOPHU aHanu3u n goctura go 6aHkoBaTa cipepa, kbaeto MuneHa
HarnpgeHoBa uma noytn 10 roguHu npodhecrnoHaneH onut. Ta yyactea B
npoekTa no u3rpaxxgaHe Ha HOPMaTMBHOTO CbOTBETCTBME B GaHkaTa,
KbAeTo e 3aeTa go 2016 r., korato ce NPexBbprs B 3aCTpaxoBaTenHus
cektop. [llpe3 nocnegHute 3 rogvHM 3aema efHa OT Kl4oBUTE

dyHkumm npu ,,3[1 EBponHc” Al.

Ume
OnbXHOCT

MapuoHena CtounkoBa
OTroBOpEH akToep

CnyxebeH agpec

rp. Codous, 6yn. Xpuctodop Konymb” Ne 43

OTHOCUMM npodpecuoHaneH
onut

MapuoHena Ctounkoa npuTexaBa MarMcTbpcka cTeneH no dvHaHcu
oT YHCC, kakTo 1 maructbpcka cteneH no NpunoxHa cratuctuka ot CY
LKnumeHT Oxpuackn”. Tsa nputexasa NUUEH3 3a OTTOBOPEH akTioep OT
2010 r. 3a 0o0WO 3acTpaxoBaHe, XMBOTO3aCTPaXOBaHE M MEHCUMOHHO
ocurypsiBaHe

OT1 1997 r. go 2012 r. paboTtn B KPH, kaTo 3aema pasnmyHM pbKOBOAHU
anbxHoctn. OT 2012 1. e OTroBOpeH akTioep Ha EBpouHC PymMbHUS, a oT
2013 r. n Ha 3[ “3[ EspowuHc” AL.

Appec: 6yn. ,Xpuctodop Konym6” Ne43, rp. Cocoumsa 1592 38
Ten: + 359 2 9651 525; cakc: + 359 2 9651 526

Www.euroins.bg
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Ume ATtaHac KepaHoB
OnbXHOCT Puck MeEHUAXBP
CnyxebeH agpec rp. Codous, 6yn. ,Xpuctodop Konym6” Ne 43
OTHOCUMM npocpecuoHaneH | AtaHac KepaHoB e c OakanaBbpcka cTeneH no ,3acTpaxoBaHe W
onut ocurypssaHe" oT Bwucwe yuunuwe no 3sacTpaxoBaHe U UHaAHCW.

MpodbecnoHanHNAaT cn NbT B 3acTpaxoBaHeTo 3anoysa npe3 2001 r. B
Kio bu U WHwypbHe (HOpbn) Jumutng - knoH Codus, Codms
(Bbnrapus) Ha pasnMYyHU AMBXHOCTW.

Ot 2014 r. pa6otn B ,3[0 EBpounHc® All, a ot 2017 r. € pUCK MEHNIKBLP
Ha [py>ecTBOTO.

WUme \ MBa KonsiueBa-lMeTkoBa
OnbxHoCT @OyHKUMA MO TeKyll KOHTPON 3a CcnasBaHe Ha MW3NCKBaHWsTa 3a
kBanudpukauma n gobpa penyrauus
Cnyxe6eH agpec rp. Codms, 6yn. ,Xpuctodop Konym6” Ne 43
OTHOCUM npochecnmoHaneH | Vea Konsyesa e ¢ marncTbpcka cTeneH no ,3acrpaxoBaHe 1 coumanHo
onut aeno® ot YHCC wn ¢ marnctbpcka cteneH ,ECEO® ot TY rp. Codus.

MpodecnoHanHUAT cn NbT B 3acTpaxoBaHeTo 3anoysa npe3 2004 r. B
»30 EBpounHc” ALl, rp. Codust Ha pasnnyHM OMTbXHOCTW.

O12019r. pabotu B ,,.3[] EBpomnHc” Al, a 0T 2017 r. € YHKLUS MO TEKYLL
KOHTPON 3a cnasBaHe Ha M3UCKBaHMATa 3a kBanudwmkaumsa u gobpa
penyTauus Ha JpyxecTBoTo.

Mpe3 2019 r. uneHoBeTe Ha YC n HC Ha [py:xecTBOTO He ca ckntouvsanu gorosopu no yn. 2406 ot
THbproBCcKNsi 3aKOH, KOUTO Oa m3nu3aT M3BbH obOu4anHaTa OerHOCT Ha [pyXecTBOTO unu ca
CKMIOYEHM B OTKNIOHEHWE OT NasapHUTE YCrOBUS.

9. UHcpopmauma 3a npomeHuTe B YnpaButenHute n HagsopHute opraHum npe3 2019 .
Mpe3 2019 r. HAMa NpoMeHn B cbCTaBa Ha YnpasutenHua n HaasopHus opraH Ha ,3[0 EBpouHC”

AL.

10. UHcpopmaLmsa 3a CKMOYEHU FrofieMu caenku Mexay cBbp3aHu nuua npes 2019 .

Mpe3 2019 r. OpyxecTBOTO € 3akynuno astomobunu ot ,EBponuna ayto“ ALl 3a 59 xun.ns. no
O0roBopw 3a MHaAHCOB NU3KHr, a ot ,AyTo UTtanus - Codua“ EOO[, — 3a 658 xun.nB.. He ca Hanuue
APy COENKN U NpeasioXeHnss 3a COenkm CbC CBbP3aHu Nnua, KOMTO Aa ca OT CblLUEeCTBEHO
3HayeHue 3a [pyXecTBOTO 1 Aa ca HeobmyarHu No BUA U YCoBUA.

11. 3HaunTenHu goroBopu

Mpe3 2019 roguHa ,3[ EBpounHc” ALl ckrtoumn 10-rogniLeH OOroBop 3a HaeM cbe ,,BanuapoB busHec
LleHtep“ EOO/, cobectBeHuk Ha ,busHec LleHTbp EBpoxong®, B KOMTO ce HamupaT LEeHTpanHusaT
odonc Ha [pyxecTBOTO.

BbB Bpb3ka CbC cTapTUpaHeTo Ha AenHocTTa Ha ,3[ EBpouHc ALl - knoH Mepumsa® 6elue ckrnoyeH
porosop ¢ ,EBpounHc Knenmc“ M.U.K.E 3a npegocraesiHe Ha ycnyru ceBbp3aHn ¢ obpaboTBaHeTo Ha
3acTpaxoBaTenHuTe NpeTeHuMn no nonvum mspgageHu ot KrnoHa. EBponHc Knenmc MMU.KE. e
AbLuepHo apyxecTtBo Ha EBponHc NHWypbHC Mpyn AL

12. UHbopmauumsa 3a nputexaBaHMTe akUUU OT YneHoBeTe Ha YnpaButenHute n KoOHTposnHu
opraHu, NPOKypuUcTUTE U BUCLLUSI PbKOBOAEH CbCTaB

Nwe: Buoneta Bacunesa [Japakosa
ONbXHOCT: MNpepcenaten Ha HagsopHua cbBeT
MputexxaBaHu akumm ot | bpon: 0

Kanutana Ha eMUTEeHTa:

Appec: 6yn. ,Xpuctodop Konym6” Ne43, rp. Cocoumsa 1592 39
Ten: + 359 2 9651 525; cakc: + 359 2 9651 526
Www.euroins.bg
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Ume: Nomuuunk Buktop ®pancoa Xosed bogyeH
AnbXHOCT: YUnex Ha HaA30pHWA CLBET
Mputexxasanu  akuyum ot | Bpoi: 0

Kanutana Ha eMWTeHTa:

Nwe: Pagw eoprves eoprues
[nbKHOCT: YneH Ha Hapg30pHUA CbBET
MpuTexasaHu aKuum ot | bpo#: 0

KanuTana Ha emMUTeHTa:

Nwe: MNetbp BecenuHos ABpaMoB
[nbxHoCT: WanbnHuTened aMpexkTop
MpuTexasaHu aKkumm ot | bpoi: 0

KanuTana Ha eMUTEeHTa:

Wme: WoanHa LiseTaHosa LloHeBa
OnbxHOCT: ManbnHuTeneH AUpexkTop
MpuTexaeaHu akuum ot | bpown: 0

KanuTana Ha emuTeHTa:

Mme: PymsaHa lewesa beTosa
OnbXHOCT! M3nbnHuTeneH AMpeKTop
MpuTexxaBaHw akumum ot | bpoi: 0

Kanutana Ha eMUTEHTa:

Nme: Benucnae Munkos XpucToB
OnbxKHOCT! MNpeacegaten Ha YnpaBUTENHUA CbBET
MpuTexaBaHn akumu ot | bpow: 0

KanuTana Ha emuTeHTa:

me: Esrenn CeeTocnasos Uruatos
[nbxHOCT: N3nbnHUTENEH AMPEKTOP
MpuTexaBaHu akyum oT | bpow: 0

Kanutana Ha eMuTeHTa:

Ume: Oumutep CTosHoB AUMUTPOB
OnbxHOCT: Mpokypuct

MputexasaHu aKuum ot | bpon: 0

KanwTana Ha emuTeHTa:

16.03.2020 r.
rp.Codousa

s

Lr ",r“\ (T ] h ]
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MoaHHa LloHeBa Esrexu WUr
M3nbnHUTENEH ANpeKTop M3nbnHUTENEH QNPEKTOp
,3[ EBponHc’ ALl .30 Espaunc” ALl

Anpec: 6yn. ,Xpuctoop Konymt” Ne43, rp. Cocus 1592

Ten: + 359 2 9651 525; dakc: + 359 2 9651 526 / A9
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,»3aCTpaxoBaTeNIHO APYXeCTBO
Espounnc® Al

deknapauus 3a

KoprnopaTtuBHO ynpaBneHue 3a 2019 .
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CbrnacHo 3akoH 3a CHETOBOACTBOTO

Hacmosiwiama Oeknapauusi 3a KopriopamueHO yripaerieHue ce OcHogaea Ha orpedesieHUmMe om
6nr12apckomo 3aKoHOOamesicmeo MpPUHUUNU U HOopMu 3a 006po KopriopamueHO yripasreHue
rnocpedcmeom pasrnopedbume Ha HauyuoHasnHusi KOOEKC 3a KopriopamuseHoO yripasrieHue, TbpaoecKus
3aKoH, 3akoHa 3a nybnu4yHo rnpednazaHe Ha UEHHU KHUXa, 3aKkoHa 3a c4emosodcmeomo, 3aKoHa 3a
He3asucumMm uHaHco8 odum u dpyau 3aKOHO8U U r1003aKoHO8U akmoee U MexX0yHapodHO rpusHamu
cmaHdOapmu.

l. UHdopmauma no un. 100H, an. 8, T. 1 oT 3akoHa 3a Ny6GNMYHO nNpepnaraHe Ha UEHHU
KHMXa

Ha 02.10.2016 r., Ha npoBeaeHo u3BbHpeaHo OO6WO cbbpaHue Ha akumoHepute (OCA) Ha
»~3acTpaxoBaTenHo gpyxecteo EepouHc” AL (,30 EBpounnHc* ALl, [Ipy>keCTBOTO) € B3€TO peLLeHne 3a
otnuceaHe Ha ,3[1 EBpouHc* ALl oT pernctbpa Ha nyonuyHUTE OPY)XECTBa M APYrM E€MUTEHTU Ha
LEeHHU KHwka, BogeH oT Komucuata 3a dmHaHcoB Hagsvp (KOH). BbB Bpb3ka C Taka B3eTOTO
peweHwne, Ha 10.03.2017 r. oT cTpaHa Ha [pyXeCcTBOTO € Aen0o3MpaHo 3asiBrieHne npeg perynartopa ¢
uckaHe ,3[1 EBponHc” ALl ga 6bae otnncaHo ot peructbpa. C Pewenne Ne 1320-M[ ot 20.10.2017 .
Ha K®H ,3[0 EBpouHc” ALl Gelwe OTnNMCaAHO OT perucTbpa Ha nyonuvyHuTEe ApyXecTBa WU Opyru
€MUTEHTW Ha LEeHHW KHMXa, BogeH oT KOH. Bbnpekn oTnncBaHETo M OTNagHanoTo 3aabikenue, ,3[
EBponHc® ALl npoaobmkaea ga npunara Kogekc 3a KopnopaTMBHO yrpaBrieHNe U ce Npuabpka KbM
npenopbkuTe, AageHn B HaumoHanHMa KOAEeKC 3a KopnopaTUBHO ynpaBreHue, KaTo ce pbKoBOAM OT
Han-0obpuTe npakTMkM B 06nacTTa Ha KoprnopaTMBHOTO YynpasnexHue. [Jo6poTo KopnopaTMBHO
yrnpaBrieHne € CbBKYNMHOCT OT B3aMMOOTHOLLUEHUS MeXAy YnpaBuUTENHUSA opraH Ha [pyxecTBoTo,
HeroBuTe akuMOHEPW W BCUYKM 3aUHTEPECOBAHW CTPaHW — CRAYXXUTENW, TbProBCKM MNapTHbOPM,
KpeauTopu Ha KOoMnaHusiTa, NoTeHuuanHu Obaewm WMHBECTUTOPWU M OOLWECTBOTO KaTo usano. Ako
npuHUUNuTE 3a Ao6pO KopnapaTMBHO YNpaBreHne He ce npwunarat Unn nma onacHoCT Aa He 6baaT
crnaseHn, KOMNaHusTa ce 3agb/kaBa Aa OnoBecTBABa CBOEBPEMEHO MH(popMaLmsa 3a ToBa.

Mpes 2019 r., ocmumanHo crtapTupa AenHocTTa MO 3anucBaHe Ha 3acTpaxoBaTeneH 6u3Hec oT
pPEerucTpMpaHoTo Ha TepuTopusita Ha Penybnuka Mepumst opyxectBo — krnoH Ha ,3[0 EBpouHc® AL
»30 EBponHc” ALl — knoH Mpuna ce ynpaenssa v nNpeacTaBnsiBa OT nvue onpeaeneHo oT cbCTaBa
Ha YnpasuTtenHusa cbBeT (YC), kaTo o6xBaTa Ha NpaBoOMOLLMATA CbLLO Ca ONpedesieHn ¢ peLleHme Ha
YC.

Karto cneacteme ot nocnegoBaTtenHata nonutuka Ha YC Ha ,3[] EBponHc® ALl OTHOCHO BbBEXAaHe,
nogobpsiBaHe N YyCbBBPLUEHCTBAHE Ha KOPNOPATMBHOTO yNpaBlieHMe, B KOMMAHUSATa ca BbBEOEHUN U
paboTaT npoueaypu, ocuUrypsiBally cnasBaHeTO Ha BCUMYKM NPUHUMNM, 3anerHanu B HauuoHanHus
Kogekc 3a [obpo kopnopaTuBHO YynpaeneHve. KaTo pesyntar oOT npwunaraHe npuHUMNuTE Ha
KOpnopaTMBHOTO ynpaerneHne e BGanaHCcMpaHoTO B3auUMOAEWCTBME MEXAY aKuMoHepuTe,
PBKOBOACTBOTO M 3aMHTEPECOBaHUTE Nuua.

Cwb3gageHaTa cuctema 3a ynpasreHue rapaHtipa ouensiBaHeTo u npocrneputeta Ha [pyxecTBoTo,
KaTo 3ajaBa pamMkaTta, B KOSATO yrnpaBuTENHWUTE opraHn pa pabotar B Han-gobpusa mHTepec Ha
[pyXecTBOTO, B CbLOTBETCTBME C pa3yMHUTE OYaKBaHUS Ha HEroBuUTE akUMOHEpPU U BCUYKU
3amHTepecoBaHu cTpaHn. MHdopmauua oTHOCHO KoprnopaTtMBHaTta nonutuka Ha ,3[ EBpouHct ALl un
npoueaypvte No npunaraHeTo M ce cbabpxa B Kogekc 3a kopnopaTMBHO ynpasrieHue, Ycrtasa u
Apyrute yCTPOMCTBEHWN akToBe Ha [lpyXeCcTBOTO.

PbKOBOACTBOTO Ce 3aabipkaBa [a 3aliMTaBa npaBaTa Ha akUMOHepuUTe, KakTo M [a YnecHsiBa
YNpaXXHSBAHETO UM B rpaHUUMTE, OMNYCTMMMU OT AeNCTBALLOTO 3aKOHOAATENCTBO U B CbOTBETCTBME C
pasnopeabuTe Ha YyCTPOMCTBEHUTE akToBe Ha [pykecTBOTO. PbKOBOACTBOTO OCUrypsiBa HaBpeMeHHa
NH(OPMUPAHOCT Ha BCUYKUN aKLIMOHEPU OTHOCHO TEXHUTE Npasa.
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YC Ha ,3[0 EBpounHc” ALl nonara BCUYKK YCUNMS 3@ MakCUMU3MpaHe uarogaTta Ha akUuuoHepuTe, KaTo

obe3neyaBa paBHOMNOCTABEHOTO MM TPeTUpaHe, BKIOYUTENHO MWHOPUTAPHUTE U YyXKAEeCTpaHHUTE
aKUMOHepMW.

CTpaTeFMLIeCKI/ITe Uuenn Ha KopnopaTtnBHOTO ynpaBJieHne ca:

o paBHOMPaBHO TPEeTUPaHe Ha BCUYKM aKLMOHEPU, rapaHTUpaHe 1 3aluTa Ha TeEXHUTE NpaBsa;
o nopobpsiBaHe HMBOTO Ha MHPOpPMaLMOHHA 06e3Ne4YeHOCT Ha akKLMOHEPUTE U NPO3PaYHOCT;

o nosevye MNPO3pPayHOCT, MH(POPMUPAHOCT M 3aliMTa Ha Mons3BaTenuTe Ha 3acTpaxoBaTenHu
NPOAYKTW, HE3AaBMCMMO OT KaHanuTe 3a AncTpnbyums;

o NOCTUraHe Ha NPO3pPaYHOCT U NYGMYHOCT Ha NpoLecuTe No NpeaocTaBsHe Ha MHAopMauns oT
CTpaHa Ha [lpyxecTBOTO;

o ocurypsiBaHe Ha MexaHusbM 3a [obpo ynpaBneHne Ha [pyxecTBOTO OT CcTpaHa Ha
ynpaBuUTENHUTE OpraHn u

o Bb3MOXHOCT 3a e(eKTUBEH Haa30p BbpXy YMNpaBreHWETO OT CTpaHa Ha akuuoHepuTe U

perynaTopHuUTe OpraHu.

~30 EBpouHc” ALl e c gBycTeneHHa cuctema Ha ynpasneHue. OpraHute Ha ynpasreHue Ha
OpyxectBoTOo cbrnacHo Yctaesa Ha ,3[0 EBpouHc” AL ca OCA, HagsopeH cbBetr (HC) n YC.
LpyXecTBoTO MMa u nNpPoKypucT. [pyKeCTBOTO MMa pPernctpupaH KioH Ha TepuTopusaTta Ha
Peny6bnuka Mepumsa — ,300 EBponHc” Al — knoH Mepums, konto 2019 r. 3anodBa aa 3anucea du3Hec.
MpencTaBMTENCTBOTO Ha KMNOHa Ce M3MNbllHsBaA OT YMbSIHOMOLLEH NpeacTaBuTeSl, KOMTO NpuTexasa
npegcraBuTernHa Bract ¢ obem, No3BonsiBall My Aa Moema 3agbJDKEHMSI 3a 3acTpaxoBaTensl KbM
TpeTu nuua 1 ga ro npeacraendBa npeq ObpXaBHUTE OpraHn M cbavnuliata Ha gbp)KaBaTa YrieHka
Ha KnoHa.

EdektnBHoTOo B3ammoperictBne mexgy YC mn HC rapaHTMpa BUCOKO HMBO Ha KOMMETEHTHOCT Ha
ynpaeneHne Ha [OpyXecTBOTO B MWHTEpPeC Ha akuMoHepute W CcbobpassBarikm ce CbC
3aMHTepecoBaH1TE nuua.

YC ce cbCcToM OT neT u3n4eckn nuua m ce NpeacTaBnsiBa CbBMECTHO OT BCEKM ABama oOT
N3NbIHUTENHUTE YneHoBe Ha YC nnn OT BCEKM eAnH OT U3NbIIHUTENHUTE YneHoBe Ha YC CbBMECTHO
c npokypucta Ha [pyxectBoTto. ,30 EBpouHc” ALl — knoH [bpuusi ce npeacrtaensiea OT e€OuH
YyMbIHOMOLLEH NpeAcTaBnTen — uneH Ha YC.

HC ce cbcTom OT Tpu hmsnyeckn nuua, kKaTo eauH OT YNeHOBETE € HE3aBUCKM.

N36opbT 1 ocBoboxaasaHeTo Ha uyneHose Ha YC n HC u Ha npokypucTa ca pernameHTupaHu B
YctaBa Ha [pyxecTtBoTO. M360pBHT M Ha3Ha4YaBaHETO Ha YNIEeHOBE Ha YyNpaBUTENHUS U KOHTPOMHUS
opraH ca cbobpaseHn C U3NCKBaHUATa M peabT npeasuaeH B nonutvkata 3a kBanuduvkauusa u
HagexaHocT Ha ,3[0 EBpouHc® Al, B TOBa YMCNO HanNM4MeTo Ha ogobpeHMe OT Hag30pPHUSA OpraH.
N36opbT 1 ocBobOXOaBaHETO Ha ynblHOMOLWEHUS npeactasuten Ha ,3[ EBpouHc” AL — KroH
Mpumnsa ce ocbLLecTBSABa NO pea 1 ¢ peweHne Ha YC.

B nomowy Ha opraHuTe Ha ynpaBneHue e um3bpaH n QyHKunoHupa OanteH komuteT. OaUTHUAT
KOMUTET € KONEeKTUBEH opraH oyHkumoHanHo obocobeH nog OCA.

Ton ce cbctom oT 3-ma uneHoBe wu3bpaHm ot OCA. OOUTHUAT KOMUTET (QYHKUMOHMpA B
cboTBeTCcTBME cbC CTaTyT M npaBuna 3a paboTa Ha oauTHUSA komuteT Ha ,3[ EBpouHc* ALl. Ton
3acefaBa MUHUMYM BegHbX roguwHo. Mpes 2017 r., ¢ peweHne Ha OCA e u3bpaH HacTOALMAT
cbecTaB Ha OautHua komuTeT Ha ,3[0 EBponHc” Al n e opobpeH HoB CTaTyT 1 Nnpasuna 3a paboTa.

I'IpM N3NbJIHEHNE HaA CBOUTE (byHKLI,VII/I O[J,VITHVIFIT KOMUTET B3aMMOAENCTBA C oouTopuTte (B'preLIJHVI n
B'bHIJJHVI). Ll,enTa Ha OLI,VITHVIFI KOMUTET € MNpn Un3NnbiiHEHNE Ha (byHKLI,VII/ITe Cu1, Oa noaKkpens

2



[N
§=EUROINS
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U3MbITHUTENHOTO pbKoBOACTBO Ha ,3[] EBponHC” ALl npy ocbliecTBsIBaHe Ha 3adbiDKEHUATa My 3a
uernocTra Ha duHaHCOBUTE OTYETW, OueHsiBaHe edeKTUBHOCTTa Ha CUCTeMUTE 3a BbTpELLeH
(PUHAHCOB KOHTpOr, HabniogaBaHe egeKTMBHOCTTa M OBEKTMBHOCTTA, KaKTO W rapaHTupaHe
He3aBMCUMOCTTa Ha BbTPELHUTE W BbHLIHW OOMTOPWU M MOCTUraHe Ha uenuTe, NocTaBeHu npea
OpyxecTtBOTO.

CovrnacHo un. 108 ot 3akoHa 3a He3daBucuMMs BUHAHCOB oauT OOWUTHUAT KOMUTET crnegsa npu
NpMeMaHeTo Ha roguwHma nHaAHCOB OTHET Ha [pyKecTBOTO Aa oTumTa AenHoctTa cun npeg OCA.

OpyxecTBOoTO cnassa [OOpUTE NPAKTUKM MO OTHOLIEHME Ha pasKpMBaHETO Ha MHAOpMauus, Kato
BCSKa NPOMSIHA B Mpoueca Ha paskpvBaHe Ha UMHOopMauums, KOSTO Ce Hanara nopagu Bb3HUKHaNm
KOHKpPETHM 06CTOATENCTBa M NPUYUHW, NOANEXN 3a4bIDKUTENHO Ha npeaBapuTenHo ogobpeHne oT
pbkoBoaAcTBOTO Ha [pyxecTtBoTo. [pe3 2017 r., BbB Bpb3ka C OTYMTAHETO Ha dhmHaHcoBaTa 2016 r.
Ce U3BbpLUMXa NMPOMEHM B npoueca no paskpuBaHe Ha WHGopMauus, ¢ ornea U3NcKBaHuATa no
MnaTtexocnocobHocT |l. Bb3 ocHoBa HaTpynaHata npaktuka, B Kpas Ha 2018 r. YC opoGpwu
BbTpewHn npaBuna 3a pega 3a nybrvMyHO OnoBecTsiBaHE Ha WMHOpPMauMs M NpedocTaBsiHE Ha
WHdopMaums Ha Hagsopa ot ,3[0 EBpouHc® A[l, KakTO CbIMacHO W3WCKBaHMATA Ha
MnaTexxocnocobHocT I, Taka n cbrnacHo pasnopendute Ha 3akoH 3a cyeToBOACTBOTO. [pes 2019 r.,
~30 EBpouHc® ALl oTuMTa KaTo CbLECTBEHO W paskpmBa MHGOPMAUUA OTHOCHO MNPOMSIHA B
CTPYKTypaTa Ha CBOSATa AENHOCT — (paKTUYeCcKo CTapTMpaHe Ha LEWHOCTTa Ha perucTpupaH Ha
TepuTopusiTa Ha Penybnuka Mbpumst KIoH.

Mpe3 2019 r. n npegcrosiwmMTe roguMHu, pbkoBoacteoTo Ha ,3[0 EBpouHc* ALl paGotu B nocoka
noBuLLaBaHe Ha e(heKTMBHOCTTA Ha KaHanNuTe B npoueca Ha nonyyaBaHe (OT permctTpmpaHun KroHoBe
B Yy)XXOWN HOPUCOMKLNN) 1 NPpefoCcTaBsHe (3a LenvTe KoHconuaauusaTa u rpyrnoBOoTO ONOBECTSIBAHE) Ha
MHpopMmaums Heobxoauma 3a Luenute Ha NyGrMYHOTO ONOBECTABAHE.

FoanwHNTE N MEeXOUHUTE OTYEeTU Ce U3FOTBAT Mo KOHTPOMa Ha PbKOBOACTBOTO Ha [pyXecTBOTO,
KOEeToO crnegu npsiko CUCTEMUTE 3a CYETOBOACTBO M (hMHAHCOBA OTYETHOCT. 3a cBosiTa genHocTt YC
M3roTBs roguLLEH OTYET 3a AeNHOCTTa, kKonTo ce npuema ot OCA.

B OpyxectBoTo e paspaboteH or YC u npuet ot HC ETtudeH kogekc. YUneHoeete Ha HC n YC B
OENHOCTTa CU ce pPbKoBOAAT OT obLionpueTute MpPUHUMNM 3@ MNOYTEHOCT, YyMpaBfieHcka W
npodecuroHanHa komneteHTHocT. YUneHoseTe Ha YC n HC Ha ,3[ EBpouHc® ALl B genHocTTa cu ce
PBbKOBOAAT M OT MpMeTn npasuna wm npouenypu 3a unsbsrsaHe M paskpuBaHe Ha KOHMIIMKTM Ha
WHTEPECU NpWU COENKN CbC 3aMHTEePECcOBaHU Nuua, perfnaMmeHTupaHn B YCTPOMCTBEHUTE aKTOBE Ha
OpyxectBoT0. YC n HC ogobpsaBaTt BCUYKM COENMKU CbC CBbpP3aHM LA, KaTo Te Ce oCbluecTBsaABaT
no HauvvH, obesnevaBall, HaAneXxHO YynpaereHue Ha uHTepecuTe Ha [pyXeCTBOTO U HeroBuTe
aKkumnoHepu.

HeknapauuaTta 3a koprnopaTuBHO ynpasneHve Ha ,3[0 EBpouHc® ALl e nogyumHeHa Ha npuHUMna
,Crnassamn unu obgacHasamn”.

. UHdopmauma no un. 100H, an. 8, T. 2 ot 3aKkoHa 3a NyGNMYHO nNpeasaraHe Ha LEHHU
KHMXa

30 EBpouHc® ALl uma paspaboteHa u yTtBbpaeHa ot YC Ha [pyxectBoTto [lonutuka no
Bb3HarpaxgeHusita.

MonuTtukata 3a Bb3HarpaxgeHusTa B ,3[0 EBpouHc” ALl pernameHTMpa OCHOBHWUTE npasBuna 3a
onpegensHe Ha Bb3HarpaXXaeHusaTa Ha nuuarta, KOUTo 3aemat AMbXHOCT Kato vneHoBe Ha HC u Ha
YC Ha [pyXecTBOTO MO NOBOA M3MbIHEHMETO Ha TEXHUTE NPaBOMOLUMSA NPU YNpaXHABAHETO Ha
ynpaBfeHCckn N Hag3opHu yHkumn. Bb3HarpaxaeHneto Ha uneHoseTe Ha HC n YC ce onpegens B
AOroBoOp 3a yrnpaeneHve, a Ha Npokypucta B TpyaoB OOroBop. KbM MOMeEHTa Bb3HarpaxaeHueTo e
PUKCUMPAHO M HAMa MPOMEHNMB XapakTtep. PasMepbT Ha Bb3HarpaxgeHusaTa ce dopmupart B
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3aBMCUMOCT OT onpegeneHn NpuHUMNM 3anoxeHn B [llonutukata 3a Bb3HarpaxgeHuata Ha ,3[
EspouHc® Al. MNpu nocturHatu onpeaeneHn puHaHcosm pesyntatu uneHoseTe Ha YC n HC moraTt oa
nony4at U JOMbAHUTESTHU CTUMYIN.

Bcsika cbliecTBeHa nepuvoguyHa M MHUMOEHTHA WHGOpMauMsi ce paskpuBa. [pyXecTBOTO €
cbobpasuno [enHocTTa CUM C [AelcTBallaTa HauMoHanHa HopmaTtuBHa ypenba, Kakto U
eBporneickata npaBHa paMka C [OUPEKTHO TNPUIOXEHWe B HaLMOHANHOTO 3aKoHOA4ATEesNCTBO.
PbkoBOACTBOTO Ha [pyXecTBOTO ce CTpPeMu Aa ce A0GNMKM MakCUMarnHo OO0 M3WUCKBaHWATa Ha
nobpuTe KoprnopaTUBHU NPaKTUKKU, B Ta3u Bpb3Ka ce aHraxupa fa paspaboTu npasuna, cbobpasHo
KOUTO [a Ce M3BbpLUBA MpeLieHKa Ha CbLUeCTBEHOCTTa Ha BcsAka MHGOpPMaLMSA, CbOTBETHO Ha
HeobXo4MMOCTTa OT pas3KpUBAHETO .

B [pyxecTBOTO HsiIMa Cb3dadeHM MUCMEHM MnpaBuia 3a OpraHu3npaHeTo U MPOBEXAAHETO Ha
obwute cbOpaHus, HO pPbLKOBOACTBOTO Ha [pyXecTBOTO cnegBa CTPUKTHO M3UCKBAHMATA U
pasnopenbute Ha AencTBawiata HopmaTtuBHa ypenba u YctaBa Ha ,3[ EBpouHC® ALl OTHOCHO
CPOKOBE U CbAbpXKaHME Ha MaTepuanuTe KbM OHEBHUSA pepn 3a 3acegaHne Ha OCA. lMokaHaTta 3a
OCA ce u3rotesi CboOpa3HO HOPMATMBHUTE M3UCKBAHUSA M MaKCMMarnHoO mM3depnaTenHo 1 AeTansHo,
KaTo B Hesl ce MocoYBaT BCUYKM OT NpeanaraHuTe pPeLLeHUs C Lien BCEKN akUMOHep Oa MOXe aa ce
3ano3Hae npeaBapuUTeNnHO OT MOMEHTa Ha HEMHOTO Ny6NNYHO onoBecTsBaHe.

»34 EBpounHc* Al HAmMa n3paboTeHa NMCMEHa NONUTMKA 3a coumariHa OTTOBOPHOCT, HO BbIPEKM TOBA
€ aHraXxkmpaHo M HACOYEHO KbM COUManHo nognomaraHe v rpwxka KbM 0OLLEeCTBOTO KaTO aKTMBHO
yyacTBa B peguua NpoeKTy.

~30 EBpomHCc” All, KaTO couManHo OTroBOpPHA KOMMAaHMS, €XerogHo noanomara pasBUTUETO Ha
peavua KyntypHu, 6usHec n cCnopTHU cbOUTUS.

[pyxecTBOTO NogbpKa AbArOroAMLIHO NON30TBOPHO CbTPYAHUYECTBO U nogrnomara peguvua CrnopTHU
knybose — ,Bbnrapckm ckn kny6 Ha >XypHanuctute”; capyxeHue ,Annuickn kny6 Butowa” —
opraHusaTtop Ha cbcTe3aHueTo ,,06ukonka Ha Butowa — 100 km”; capyxeHne ,AgBeH4ybp Ckan PbH”,
opraHusatop Ha ,ManboBuua CkanpbH“ — €OHO OT HaW-eKCTPEMHUTE CbCTE3aHuUsi MO MMAaHUHCKO
baraHe B 6GbnrapckmMa cnopTeH kaneHgap; ,bbnrapcka cdegepauunsa No TpuaTnon” — opraHnsaTop Ha
»EBPOMNENCKO MbPBEHCTBO NO TPUATIIOH 3a LOHOLWKN U OEBONKN”; opraHusatopuTe Ha ,LamnuoHaT no
NPUNOXHO KonoesgeHe” B rp.Amb6on noag Hagcnoe ,MnagexTa 3a 6e30nMacHOCT Ha ABWXKEHUETO
.bbnrapcka degepauua no TeHUC' — OpraHM3aTop Ha TeHuc TypHup OT Bepurata ATP 250;
copyxenue ,Tpenn cuctem” ¢ otéop ,bana naesmHa, 6arik n cepd”; 6acketboneH kny6 ,Mapek” — rp.
OynHuua; bbnrapcka gepepauma no backetbon”; mnagexkn cnopteH knyb ,Cocua — EBpona” —
opraHmusatop Ha ,Codwma EkmpeH (wadeteH) MapatoHn”; ,HaunoHanHa kapTuHr acouwaums” —
OpraHM3aTop Ha MbPBOTO MEXAYHAPOO4HOTO KApTUHI CbCTe3aHue ,Eko 12 yaca Ha Bbnrapus®,
NPOBENO Ce Tasn rogMHa Ha TEPUTOPUSTA Ha KAPTUHF NUCTa rp. XacKoBo.

lMpe3 HacTosiwaTta roguHa ekunu oT cnyxutenn Ha ,3[ EBpouHc” ALl ce BknouMxa B crnegHuTe
OnaroTBOpuUTENHM MHMUMATMBK: CbcCTe3daHne #SpoDari DRIVE ¢ kaysa B nomow, Ha pgeua c
OHKOXEMAaTONOrMyHn 3abonsBaHus; HauMOHANHEeH LWaMnuMoHaT no 3aTBopeH mapwpyTt ,llucta
Codua“ — cberesaHme no GesonacHo wodupaHe n obyvyeHne no gpudT nog Hagcnos ,[a onasum
6baelwleto Ha geuata HU!, neTn 3anecuTteneH ce3oH Ha ,HoeaTa ropa Ha Codus. "HosaTta ropa Ha
Codma” e mawwabHa 3anecurtenHa nHngynaTtnea Ha CtonnyHa obumMHa, B paMKUTe Ha KOATO We 6baar
3acageHn Hag 120 000 HoBu obpBeTa.

[py>xecTBOTO € AbNrorogveH NapTHbOP M nognomara HaumoHanHa TbproBcko-6aHkoBa rMMHa3unsa —
Codmsa; doHpgaums ,oguwHM Harpagu 3a nMbTHaA OesonacHocT; ,Bbnrapckm 4YepBeH KpPbCTS
,DBNrapcKko APYKeCTBO 3a BPb3kM C obwecTtBeHocTTa”; CBA; HaumnoHaneH dong ,CBetn Hukona” —
€XerogHun gapeHus B MOMOLL, Ha AeLa B HEPaBHOCTONHO NONOXeHWe ¢ chnsndeckn yepexaanus. MNpes
HacTosiwaTa roguHa gapuxme urpadkm n 138 undta obyBkM Ha Aeua B HEPABHOCTOMHO MOMOXEHME.
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Cbwo Taka papuxme CpeacTBa 3a 3akyrnyBaHe Ha xunepbapHa KucrnopogHa Kamepa, Kakto u
nanpatuxme geua ot gom B rp. CamokoB Ha neteH pexabunutaunoHeH narep B rp. banuwuk; ,ApT
BakaHUusi Ha Butowa” — neTeH apT narep 3a geua, opraHnsmpad ot ,Mtwo3uk MNnen Ckyn”; mysmkanHo
TypHe One Love, bvnrapusa un MakegoHus; koHuepta Ha rpyna ,Hooverphonic” B 3ana
»YHMBepcuaaa”; aBTomobunHo woy , Jlyaga Hagnpeeapa — cnpu arpecusata no nbtuwara”’; PUBA —
EBponencko nbpBeHCTBO no Gacketbon 3a toHOWM U Mmnagexu; MexayHapoOeH XeHCku knyb —
Codmnsa BbB Bpb3Ka C npoBexgaHe Ha 25-Tmat GnaroTBopuTeneH 6asap Ha gunnomaTU4ecKkuTe
mucumn B Bbnrapusa. Mpes 2019 r gunnomatn oT 62 ObpXaBu Ce BKNOYMXa B OnaroTBOpUTENHUSA
6asap, kato cbbpaHuTe cpencraBa paBHsiBawM ce Ha Hag 3 900 000 nB., ce pasnpenensat npes
uanarta roguHa 3a pasnuyHu kaysu. [Ipy>kecTBOTO ce BKNoYM CbC CpeacTBa U JoBpoBonYeckn Tpya.
Mpe3 2019 r. ,3[ EBpouHc” ALl 6e napTtHbop B 20-Ta t0bunenHa HaunoHanHa koHdepeHuus no ,e-
YnpaeneHne 2019%, B KOSITO ce BKMYMXa peaula MUHUCTPWU, NpeactaBuTenn Ha OusHeca U
WHBECTMLMOHHM JpyxXecTBa. [lpe3 HacTodwara roguMHa ,Bwnrapcko AxTioepcko [pyxecTBo”, B
napTHLOpCTBO cbC ,3[0 EBpouHc” All, 6e gomakuH Ha perynspHa ,[lponetHa paboTHa cpewa Ha
noctosiHHUTE komucun” Ha Actuarial Association of Europe (AAE), nposena ce B nepmnoga 10 — 12
anpun 2019 r. B rp. Cocua. B paboTHaTa cpewa ce BkNuYMxa peguua npeacrtaBUTeny Ha
MEHCUOHHKN, 3acTpaxoBaTenHW W MHBECTUUMOHHM JpyxecTBa OT bbnrapus, npepcraButenn ot
EIOPA, Esponeiickns napnameHt u KOH. lMpe3 HactodAwarta roguMHa [pyXKecTBOTO MoAKpenu
nposexaaHeto Ha 18-Ta MexayHapoaHa KoHdpepeHumsa SecurlT, InfoSec & Data Storage —
L, IPOAKTUBHUAT Noaxon — NbTAT KbM ycTonumea VT curypHocT”. KoHdepeHumsTa 6e nog natpoHaxa
Ha MapusiHa HukonoBa, 3aMeCTHUK MUHUCTbP-NpeaceaaTen no MKoOHOMU4YeckaTa n gemorpadckaTa
nonutuka u npegcepaten Ha CobBeTa 3a kubepcurypHocT kbM MuHucTepckn cbBeT. [1pe3 mecey
HoemBpu ,3[0 EBpoumHc* Al nogkpenu HauuoHanHaTta kKamnanua ,byauten Ha roguHata” 2019,
opraHusvpaHa oT bbnrapckoTo HaumoHanHo paguo.

Ha Teputopuata Ha Penyo6nuka bpuuma ,30 EBpouHc” AL - knoH [bpuusa nogbpxa
NON30TBOPHO CbTPYOAHWYECTBO M noanoMara peguua crnopTHu krnybose, doHgauun, yuyunuua -
doHpgaumsa ,Chamogelo tou Paidiou® (YcMmuBKaTa Ha geTeTo) — NoAKkpena Ha NbpBaTa MeXayHapoaHa
KOHepeHUMss 3a CekcyanHo Hacunue Hag geua (npoBexaa ce B ATUHCKUSE YHUBEPCUTET) U
uenorogumwHa nogkpena Ha goma Ha Chamogelo B pavioHa Ha [MenonoHec (Bpouvua Wnuac) 3a
Aeua, XXepTBM Ha BCsika popma Ha Hacunue; 'pbuka npaBocnaBHa Mmutpononus B rpagosete ConyH,
MaTtpa n Apronuaa B exegHeBHaTa um 6opba 3a nognomaraHe Ha CEMENCTBa B HyXAa; kKamnaHusita
,20 roauHn EBpomHCc — 20 yyunuwa B uana [bpuma® — papeHue Ha HOBM  KOMMOTPW,
BUOEOMNPOEKTOPU, WHTEPAKTMBHM obpasoBatenHn Tabna; cneuvanHo obopydBaHe 3a HavalHo
yaunuuwie 3a cnenu geua (ksaptan Kanutes, rp. ATnHa) n npodecuoHanHo yyunuiuie Ha keapTan
KepaunHu (MNupes); uarpaxgaHe Ha HoBu urpywia 3a xangban, 6acketbon u Bonenbon B ABe
yamnuwa B Apronuga; obpasoBateneH Teatbp JlutorpadwmoHn® B [latpa; TepaneBTUYEH
obpasoBaTteneH uUeHTbp Ha oHgaums ,MEPUMHA” B [latpa; nbpBus rpbUkM WOMLOP Ha
cbecTe3aTenHn asTomobunu c yeBpexpaaHusa [laHanoTtuc [Mapackesonyrnoc; Xpuctoc Benukukuc u
3admpuc Bonumkaknc, CBETOBHM LLAMMUOHK MO KOMoe3aeHe Ha Tpek 1 KonoesgavHus otbop ,Bonoc”,
KOWTO nonynapuaupa cropta Ha kornoesgeHeTo B [bpuuns; Enexn Jlon, wamnunoH Ha Tae KyoH o BbB
Bb3pacToBa kaTeropuss 40 16 roguHu; cbeTesaten no 6srade (100 m) Moanuc HudanTonymoc;
TecTepu 3a arnkoxosn Ha rpbukaTa nbTHa nonuuns (ConyH, Xankunaunku, KcaHtu n MNatpac); rpbukata
NbTHa nonuums, — CneynanuanpaH ekun 3a NpeBeHUnsa Ha NpecTbnHocTTa B Aproc.

Harpagu:

Mpe3s 2019 r. ,.300 EBpouHc” Al 6e oTnnyeHo C NMbpBa Harpaga B kateropus ,BnarotBoputenHa
uHMUMaTMBa” M BTOpa Harpaga B kateropusaAta ,CSR npoekT ¢ kay3a” 3a cBosiTa KopropaTuBHa
coumnanHa OTrOBOPHOCT B KoHKypca ,b2b Media Awards 2019”. Harpagute ca npusHaHue 3a
KoprnopaTuMBHaTa counanHa OTroBOPHOCT Ha [py»ecTBoTO.

Mpe3 mecey oktomepu 2019 r., 3a TpeTa nopegHa roavHa, ,30 EBpouHc” ALl cnevenu Harpaga B
KOHKypca ,3acTpaxoBaTtenu 3a obuwectsoto” 2019 r. 3a cBodATa koprnopaTMBHa coumasnHa
OTrOBOPHOCT npe3 roguHata no-creynanHo 3a Kays3ata CuM 3a ocurypsiBaHe Ha CpeacTBa 3a NeTeH,
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pexabunuTaunoHeH narep Ha asageceT geua ¢ uanyeckun yspexaanus, npebusasaiwum B ,Komnnekc
3a coumanHu ycnyru 3a geua c yspexagaHuna’— rp. CaMmokoB.

~340 EBpouHc” ALl — knoH [bpumda cneyenu Harpaga ot Loyalty Awards 20193 a koprnopaTtuBHa
coumanHa oTroBopHocT 3a 2019 .

Opyrn nanuymatnem, komto [pyXeCcTBOTO NOAKPENs nNpes roauHuTe ca: My3ukaneH dectmean boxemu
BaHcko n baHcko bunt, MysukanHo TypHe ONE LOVE — noa Hagcnos ,EaHa no6oB npes rpaHuumn’
(NnpoBexxaa ce Ha TepuoTupaTa Ha bbnrapua v MakegoHud). HaumoHaneH kuHodecTuBan 3a
onepaTopcko MancTopcTBo ,3natHoTo oko“ B rp. [lonoeo, aBTomobuneH cnektakbn Jlyga
Hagnpeeapa“ nog Hagcrnoe ,Cnpu arpecusita No nbTuwata — CTaHu eamH oT Hacl‘, ,[oguwHun
Harpagu 3a nbTHa 6e3onacHocT”, opraHmavpaHu oT ,doHaauus oauiHM HarpaguM 3a NbTHA
6esonacHocT”.

MeHunopxkbp ,MapkeTHr 1M KOMyHuWKaummn” Ha [pyXeCTBOTO € 3aMeCTHUK-npeacenarten Ha
ynpaBuUTENHUAT CbBET Ha BbnrapckoTo ApYXeCcTBO 3a BPb3KM C OOLLECTBEHOCTTa M YreH Ha
EBponenckaTta Acoumaumns Ha KOMyHUKaUWUOHHUTE OUPEKTOPW.

.  WHdopmauua no un. 100H, an. 8, T. 3 oT 3akoHa 3a Ny6nMYHO NpepnaraHe Ha LEHHWU
KHUXa

B ,3[0 EBpouHc® ALl e narpageHa n yHKUMOHMpPa cUcTeMa Ha ynpasneHue, B KOSTO Ca MHTErpupaHu
M cMcTeMa 3a ynpaBsfieHne Ha pucka v BbTpelleH KOHTpon. Cuctemarta Ha ynpasneHue, rapaHTupa
HageXaHOTO U pasyMHO yrnpaBfieHne Ha OeNHOCTTa, B TOBa YMCNO e(EKTMBHOCT U Cb3faBaHe Ha
aZleKkBaTHa M npo3payvyHa CTPYKTypa C ACHO U uenecbobpasHo pasnpegeneHve Ha OTrOBOPHOCTUTE,
ocurypsieallla npegaBaHeTo Ha UMH(ppomaums, B TOBA YNCIIO U BbB BPb3ka C (PYHKLUMOHUPAHETO Ha
CUCTEMUTE 3a CYETOBOACTBO M (PMHAHCOBA OTYETHOCT M 3a paskpuBaHe Ha MHopMauus.

EnHa oT OCHOBHUTE LIeNN Ha M3rpageHaTa cUCTeMa 3a BbTPELLEH KOHTPOM M ynpaBreHne Ha pucka e
Aa nognomara MeHWMKMbHTA M OpYrM 3auHTEepecoBaHW CTPaHW NpU OLEHKa HaaexkHocTTa Ha
vHaHcoBMUTE OTYETM Ha [lpyXeCTBOTO, MOCTUraHe Ha cTpaTernyeckute uenu, eguKTUBHOCT U
eMKacHOCT Ha onepauumuTe, KakTO W nNpuraraHe Ha OTHOCMMWUTE 3aKOHOBU W perynaTopHu
N3MCKBAHMS.

BbTpewHmaT KOHTpON W ynpaBneHWeTo Ha pucka ca gobpe uHTerpupaHu B OpraHusaumoHHaTa
CTPYKTypa ¥ npouecuTte no B3emaHe Ha pelweHuns B ,3[0 EBpouHc” ALl. Te ce ocbliecTBaBaT OT
CNy>XUTENUTE Ha BCUYKN HMBA Ha ynpasrieHne KaTo HepasfernHa yacT oT AeHOoCTTa Ha [1pyXecTBoTo.
Mpsko ce nanbnHaBaT oT YC 1 HC, KakTo 1 OT pbLKOBOAUTENUTE HA CTPYKTYPHUTE nogpasfereHuns,
N3MbITHABALLM KIMHOYOBU QOYHKLUN.

»30 EBponHc® ALl pa3nonara cbC CMCTEMA 3a ynpaBfieHMe Ha pUCKa, KOSATO BKIHOYBA Npoueaypu 3a
AOKnaaBaHe C Len HenpekbCHaTo uaeHTuduuupaHe, M3MepBaHe, npocnegsBaHe, ynpaBneHue u
OOKNafBaHe Ha PUCKOBETE, Ha KOUTO [py)KeCcTBOTO € M3MOoXEeHO unm 6u morno ga 6bvae M3noXeHo,
KaKTO MOOTAENHO, Taka WU B LENOCTTa UM, a CblIO Taka WU Ha TEXHUTE B3aMMO3aBMCUMOCTM.
Cucrtemata e B CbOTBETCTBME C HOPMaTMBHUTE M3UCKBAHMS, KaTo OOXBalla pUCKOBETEe, KOUTO ce
BKMIOYBAT B M3YMCMEHNETO Ha KanuTanoBOTO M3WUCKBaHE 3a MNaTe)XoCrnoCOOHOCT, CbOTBETHO Te3M,
KouTo Guxa ce oTpasunum Ha cobCcTBEHUTE CpeacTBa M NOKPUTMETO Ha NpyAeHuManHuTe nokasartenm
CbC cODCTBEHM CpeacTBa KaTo NoKpMBa criegHuTe obnacTu:

o noanucBadecka 4enHOCT n obpasyBaHe Ha TEXHUYECKM pe3epBH;

yrnpaBfieHNe Ha akTMBUTE N NacuMBUTE;

WHBECTULMM 1N NO-KOHKPETHO AepuBaTU U APYT NOA0OHU 3a0bIDKEHWS;

yrnpaBneHvne Ha pucka B obractra Ha NMMKBUOHOCTTA M KOHLEHTPaUUnATa;

yrnpaBneHne Ha onepaumoHHNSA PUCK;
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. npesacTpaxoBaHe U ApYyr TEXHMKM 3a HamansiBaHe Ha pucka.

CuctemaTa 3a BbTpELUEH KOHTPON BKM4YBa ypeaba 3a OCbLECTBSIBAHE Ha BbTPELUEH KOHTPOS,
agMUHUCTPATUBHU UM CYETOBOAHM npoueaypu, noaxoasiiM NUHWM 3a [AOKNadBaHe Ha BCUYKM
paBHMLLA, KaKTO U PYHKUMS 3@ CbOTBETCTBME.

Cb3gageHuTe cUCTEMM 3a BbTPELLEH KOHTPON M ynpaefieHWe Ha pucka ocurypsisaT eekTUBHOTO
npunaraHe Ha BbTPELEeH KOHTPOS NPV Cb3gaBaHETO M YNpaBreHUMETO Ha BCUYKM (DUPMEHM
AOKYMEHTU B T.4. DMHAHCOBUTE OTYETM WU ApyraTta perynmpaHa MHdopMauusi, Kosito [1py>KecTBoTo e
OINMBbXHO A paskprBa B CbOTBETCTBUE CbC 3aKOHOBUTE pasnopenou.

Mpes 2019 r. ,34 EBpouHc* ALl npoabmkaBa npoueca No 3aTBbp)KaaBaHe Ha NnpouecuTe no TOYHO,
HaBPEMEHHO M OOCTOBEPHO MpedaBaHe W MpPeAcTaBsHe Ha MHAOpMauMs 3a OTYETHM M HAO30PHM
uenn. Kem cuctemaTta Ha ynpaereHne npes3 oTyeTHaTa roguMHa ce npunarat npuetute npes 2018 r.
npaeBuna 3a nybnu4yHoO onoBecTsABaHe M pedoBHa HaA30pHa OTYETHOCT, obxBawawmy MUHUManNHUTE
N3NCKBaAHUSA, CPOKOBETE W peda 3a MOAroToBka U ogobpeHue Ha roguwHuTe OTYeTW, CNpaBku U
npygeHumanHu pgoknagu. [paBunata CbOTBETCTBAT Ha M3UCKBaHUATA, KakTO Ha eBpornerckaTa
perynauus no NnatexocnocobHocT |l, Kogekca 3a 3actpaxoBaHe (K3) n Hapenba Ne 53 Ha K®H 3a
M3NCKBAHMATA KbM OTYETHOCTTA, OLEHKaTta Ha akTuBuTe UM nacveBute u obpasyBaHETO Ha
TeXHUYECKNTE pe3epBu Ha 3acTpaxoBaTenuTte, npesacTpaxoBaTenute n MapaHUMoHHNS ORI, Taka u
Ha 3akoHa 3a c4eToBOACTBO. He e oTyeTeHa HeO6XoOMMOCT OT NpoMsaHa B ogobpeHnTte npes 2017 .
oT YC Ha [pyxecTBOTO NpaBunia 1 npouenypu, CBbp3aHu ¢ npoueca no NoArotToBka Ha CnpaBku 3a
HaA30pHM Lenu n otTynTaHe Ha pucka.

KaTo 4act oT 3acTpaxoBaTenHa rpyna KbM 3acTpaxoBateneH xongudr, ,30 EBpouHc® AL npunara
cucTeMmTe 3a yMpaBfieHME Ha puUcka, CUCTEMUTE 3a BbTPEWeH KOHTPOn W npouegypute 3a
[OKIaZBaHe MNocregoBaTeniHO U B CbOTBETCTBUE C IPYNOBUTE MOSIUTUKM, Taka ve Te3n CUCTEMMU U
npoueaypv Aa morat fja ce KOHTponuMpaT U Ha HMBO rpyna.

KbM cuctemaTta 3a ynpasreHne Ha pucka 1 BbTpeLleH KoHTpon, B ,3[ EBpounHc® ALl ca nHTerpmpaHu
npouecu, npwunarat ce npasBuna W npoueaypu, KOUTO Cca OTHOCUMW KbM  e(eKTUBHOTO
dYHKUMOHMPAHE Ha CUCTEMUTE 3a CYEeTOBOACTBO, (YMHAHCOBA OTYETHOCT WM paskpuBaHe Ha
nHdopmaumsa ot dpyxecTBoTo. PopmanmampaH € BbTpeLLHOMUPMEHNS AOKYMEHTOOBOPOT.

FroanwHunat wHavemuayaneH duHaHcoB oT4veT Ha ,3[ EBpouHc® Al noanexum Ha He3aBuUCUM
(PUHAHCOB OAMT, Ype3 KOWTO ce noctura ob6eKTMBHO BBHLIHO MHEHME 3a HayuHa, MO KOWTO Te ca
M3roTBEHN U NPEeACTaBEHM C LIEN Aa Ce NOBMLUM CTEMEHTA Ha JOBepUe Ha NoTpebutenuTe Ha CbLUMS.
OpyXecTBOTO U3roTBA 1 NOAObPXKA cHeTOBOAHATa CM OTYETHOCT B CbOTBETCTBME ¢ MexayHapoaHuTe
CYETOBOLHM CTaHOapTwW.

IV. WHdopmauma no un. 100H, an. 8, T. 4 or 3akoHa 3a NyGNUYHO npepnaraHe Ha UEHHU
KHWXa

UneHoBeTe Ha HC n YC Ha ,3[ EBponHc® ALl npegocTtaeaT nHdopmauus no vneH 10, naparpad 1,
6yksu B, ,r, e ,3“ n un* or Qupektuea 2004/25/EO Ha EBponenckusa napnameHT n Ha CbBeTa oT
21 anpun 2004 r. OTHOCHO NpeanoXeHnaTa 3a NornbLUaHe:

Map.1, 6 ,B" 3HauumMn  npekn wunu - KocseHu akumoHephu | ,3[1 EBpouHc® Al He npuTexasa 3HaAYUMWU MpPeKun
y4acTusi (BKIHOYMTENHO KOCBEHW aKUMOHEPHWU | UMK KOCBEHMW aKLUMOHEPHU y4YacTusl.

yyacTns 4pe3 nupamuganHu CTPYKTYpu U
KPBCTOCaHM aKLMOHEPHU y4yacTus) Mo cMucbna
Ha uneH 85 ot Aupektuea 2001/34/E0.
Map.1,6,r MpuTexatenute Ha BCUYKM LEHHU KHUXa CbC | Hama akuum, kOMTO Aa faBaT crneumanHu npasa Ha
crneumanH/ npaea Ha KOHTPOS M OMMUCaHWe Ha | KOHTpon.

Te3u npaea.
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Map.1, 6 ,e* Bcuukn orpaHudeHus Bbpxy npaBaTta Ha rnac, | He ca HanuuHm orpaHudeHns BbpXy MpaBaTa Ha
KaTo HanpvMMep orpaHuM4eHns BbpXy NpaBaTa Ha | rmac Ha npuTexaTenuTe Ha onpefeneH MpoueHT
rnac Ha npuTexaTenuTe Ha onpeferneH npoueHT | unu  6pol  rmacoBe, KpalHM  CPOKOBE  3a
unu BpoV rnacose, KpanWHW CpOKOBE 3a | ynpaxHsBaHe npaBaTa Ha rnac wnuM cuctemu,
ynpaxHsiBaHe Ha npasara Ha rnac unm cuctemMm, | NnocpeacTBoOM — KOUTO  4pe3  CbTPYAHMYECTBO C
NMocpeAcTBOM KOUTO 4pe3 CbTPyAHUYecTBO C | [IpyecTBOTO (hMHAHCOBWUTE npasa, NpefocTaBeHu
APYXecTBOTO uHaHcoBUTE npaea, | Ha LeHHWUTEe KHUXa, ca OTAENEHN OT NpUTeXaBaHeTo
NpefoCTaBEHN HA LEHHUTE KHWDKA, Ca OTAENEHN | Ha LEHHWUTE KHUXa.

OT MPUTEXABAHETO Ha LIEHHUTE KHUXA.

Map.1, 6 ,3° [MpaBunara, c KOUTO ce perynupa | lNpaBunata, ¢ KOMTO Ce perynupa Ha3HayaBaHeTo
Ha3Ha4YaBaHETO MMM CMsHaTa Ha 4YneHoBe Ha | unu cmsHata Ha yneHoBe Ha YC u HC u BHacsHeTo
CbBeTa W BHacAHETO Ha W3MEHeHWs B | HA UW3MeHeHMs B YcTaBa ca onpegeneHn B
ydpeauTenHua orosop ycTponcTBeHuTe aktoBe Ha ,3[ EBpouHc” AL,

npuetuTe npaBunHuuM 3a paboTtata Ha pABaTta
opraHa.

Mpu n3bopa n Ha3Ha4yaBaHETO Ha YneHoBe Ha YC u
HC ce cvbniogaBa peabT M ycrioBusiTa CbrnacHo
MonuTrKa OTHOCHO M3NCKBaHWATA 3a KBanudunkaums
N HageXaHoCT.

Map.1, 6 1" [MpaBomoLyMATa Ha YnNeHoBeTe Ha CbBeETa, M Nno- | MNpaBomowmaTa Ha uneHoBete Ha YC u HC ca
crneumanHo mnpaBoTO Ada ce emuTupat unu | ypedenu B Ycrtasa Ha ,3[0 EBpounHc” Al v npueTtute
n3KynysaT 06paTHO akLuu; npaBunHMLM 3a paboTaTta Ha ABaTa opraHa.

V. WHdopmauua no un. 100H, an. 8, T. 5 or 3akoHa 3a NyOoNMYHO npeanaraHe Ha LEHHWU
KHUXa

CTpyktypata Ha opraHuTe Ha ynpasrneHue, OOuTHWS KOMUTET W NpeacTtaBUTencTsoto Ha ,3[
EspouHc® ALl

Q Bucw pwbkoBogeH opraH Ha [pyxecTBOTO, KOWTO Ce CbCTOM OT BCUYKU
aKLMOHepW C NpaBo Ha rnac.

Q UneHoe Ha OCA ca BCUYKM akUMOHEpPU C NpaBo Ha rnac.

. Upes Hero akumnoHepuTe ynpaxHsaBaT CBOUTE NPaBOMOLLUS MO

ynpaBnexue Ha [pyxecTBoTo.

OauTeH KomuTeT e HesaBucum opraH Ha [JpyxecTBOTO, CbCTOSLL, Ce OT MUHUMYM 3-Ma YneHa.

e [lpn onpegensiHe Ha u4neHoBeTe ce crna3Ba MpuUHUMMNA 3a OocurypsiBaHe Ha
MUHUMYM e41H HE3aBUCUM YIEH.

e UneHoBete Ha Komuteta ce msbupat ot OCA, koeTo omobpsiBa U Herosusi
cTaTyT 1 npasuna.

e KoHTponeH opraH - KoHTponupa fgeriHoctta Ha YC. He moxe pa ydacTBa B
ynpasneHneTo Ha [pyXecTBoTo.
e UYneHoBeTe Ha HC ce nsdupat ot OCA n ca c maHgaT 3 (Tpu) roauHN.

e Ynpaensea [pyXecTBOTO, KaTo M3BbpLUBA CBOATA AENHOCT Mo KOHTpona Ha
OCA n HC. PewaBa BCU4YKM BBMNPOCKU, CBbP3aHM C OCLLLECTBSIBAHETO Ha
npegMeTa Ha [OENHOCT, C U3KIKYEHNE Ha BbMPOCUTE, Bb3MNOXEHM 3a peluaBaHe
nakntountenHo Ha OCA vnu HC.

e YnenoBete Ha YC ce usbupar ot HC n ca ¢ maHaaT 3 (Tpu) roguHu.

e YC e OTroBOpeH 3a Cb3aaBaHETO Ha eheKTUBHA CUCTEMA Ha ynpaBrieHne Ha
OpyXecTBOTO, KOATO [fOa ocurypsiBa CTabWNHO, HagexagHo u Gnaropa3yMHO
ynpaseneHve Ha AevHocTTa.

M3nbnHUTENHU aupeKkTopu n e M3nbnHuTenHWTEe AMPEKTOpU ca YacT OT cbecTaBa Ha YC v ce onpegensTt ¢
NPOKYpPUCT pewleHne Ha HC.

e C peweHne Ha YC ynpaBneHMETO € BbB3MOXEHO M Ha MPOKYPUCT, KaTo
HEroBUTE MPABOMOLUUA Ca KaTO HA W3MbHUTENEH OUPEKTOP U B PaMKUTE,
CbInacHO TbpProBCKMst 3aKOH.

o ,3[0 EBpouHc® ALl ce npeactaensBa OT MUHUMYM ABE NvLa — U3MbIHUTENHN
OVNPEKTOPU UNN N3MBIHUTENEH ANPEKTOP U NMPOKYPUCT.
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YnpaBneHue Ha ,,3[1 EBpouHc” e YnpaeutensT Ha 3L EBponHc” ALl — knoH Mbpumst € YacT oT cbeTaBa Ha YC m
AL — knoH Mepums ce onpepgens ¢ peweHune Ha YC;

e [IpaBomowmaTa Ha ynpasutens Ha ,3[0 EBpouHc” ALl — knoH Mbpuus ce
onpegenar ot YC 1 ca B paMKnTe Ha U3NCKBaHUATa Ha OBbNrapckoTo U MECTHOTO
3a KrnoHa 3akoHo4aTerncTBo

e YnpaBuTensT vMa npeacTaBUTENHa BMNacT, CNpsiMO onepauuy M3BbpLUBaHU
o1 ,30 EBpouHC” ALl — KNoH Mepumst B pamMKUTe Ha HEroBUTE NPaBOMOLLNS.

B cBosTa pabota, opraHuTe Ha ynpasreHue ce nognomarat OT AEWHOCTTa Ha CTPYKTYypupaHuTe B
LpyXecTBOTO KOMUTETU U KIMHOYOBU PYHKLINN.

OcHoBHM 3apa4u n otroBopHoctT Ha HC u YC

KomneteHTtHocTTa Ha HC u YC ce onpemensd B CbOoTBeTCTBME C YcTaBa Ha [pyxecTtBoTo, a
AenHoCcTTa MM Cce perynupa B CbOTBETCTBME C BbTPElHMTe npaBunHUMUM 3a paboTa.
KomneTeHTHOCTTa Ha ynpasutens Ha ,3[0 EBponHc” Al — knoH Mbpumnsa ce onpenens ¢ peweHne Ha
YC.

YC ynpaBnsiBa [Jpy>keCTBOTO KaTo pellaBa BCUYKM BbNPOCK, KOUTO Ca CBbP3aHM C OCbLLECTBABAHETO
Ha npeaMeTa Ha AENHOCT, C U3KITIYEHME HA BbMNPOCUTE, KOMTO MO 3aKOH MM No pa3nopenbute Ha
yCTaBa ca Bb3JIOXEHM 3a pelwaBaHe uakrountenHo Ha OCA unum Ha HC. HC koHTponupa genHocTTa
Ha YC.

UneHoBeTe Ha HC un YC umart egHakBuM 3agbiDKEHMSI U MpaBa, HE3aBUCUMO OT BbTPELUHOTO
pasgeneHune Ha (yHKUMNTE Mexay Tax.

UneHoBeTe Ha HC n YC ca AnbXHU Oa u3NbNHABAT 3a4b/HKEHMSTA CU B UHTepec Ha [pyxecTBoTO,
Aa He M3BbPLUBAT KOHKYPEHTHA OEeNHOCT CNPSAMO HEro 1 Aa nas3dt TbProBCKMTe U (OMPMEHN TanHWM Mo
BpemMe Ha MaHgaTa Cu U B CPOK OT 5 (NeT) roanHn cnep, kato npecTtaHaT ga 6baat yneHose Ha HC u
YC.

UneHoBeTe Ha HC n YC oTroBapat conuaapHo 3a BpeauTe, KOUTO ca MPUYMHUIM BMHOBHO Ha
OpyxecTtBoTO.

HaasopeH cbBeT:

HC un3bupa oT cBosi cbCTaB npeAcedaten W 3aMecTHUK-npeacenaten. [Npeacepatensat Ha HC
opraHusvpa paboTtaTa Ha cbBeTa CbOOpa3HO M3UCKBAHMATA Ha 3aKOHa, yCTaBa M pelleHusiTa Ha
obwoTo cbbpaHue Ha akumoHepute. 3aMeCTHUK-NpeacedaTenat nognomMmara npegcegartensd B
HeroBaTta genHocT. HC 3acefaBa Han-manko BegHbX Ha 2 (aBa) meceua.

. N3bupa n ocsoboxgasa uneHoeeTe Ha YC.

o Onpegens Bb3HarpaXaeHneTo Ha yneHoseTe Ha YC.

° KoHTponupa genHoctTta Ha YC, KaTto u3nCKBa M U3CMyllBa CBEOEHWS WU OOKNaau no BCEKM
BBMPOC, KOWTO 3acdra AenHocTTa Ha [pyXecTBoTo.

o M3BbpLiBa HeobxoaMmMmnTe NpoyyBaHMs C orfneq nsnbiHEHWe Ha 3a4biPKeHUsATa Cu.

o ManbnHsaBa opyrn 3agayun, NnocTaBeHU My OT HOPMATMBHUTE akTOBE, TO3WN YCTaB U pelleHusaTa
Ha OCA.

o HC moxe ga nsnonssa ekcnepTtv, KOMTO Aa CbOENCTBAT 3a OCbLLECTBABAHE Ha 3aabliKeHuaTa
my.

YnpaButeneH cbBeT:

o opraHusvpa, pbKOBOAM W KOHTponupa pAerHocTTa Ha [pyXecTBOTO U ocurypsiBa
CTONaHWCBAHETO N OMa3BaHETO Ha HErOBOTO MMYLLLECTBO;

o ynpasnsea u npeacrasnsasa [JpyxecTBoTo;

o ypes U3MbIAHUTENHUTE CU YNEeHOBE CKIoYBa [AOroBOPU CbC CNyXuUtenute Ha [pyKecTBoTo,

M3MEeHA W npekpaTtdBa MpaBOOTHOWEHUATa C T4X, Hanara UM AOucuuniiMHapHW HakKa3aHua 3a
9
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M3BbLPLLUEHUTE HapyLleHWsi, JaBa MM MOOLLUPEHMS, Ma NMpaBaTa U 3aabiikeHusTa Ha pabotogaten
cnpsiMo HaeTuTe oT [Ipy>KecTBOTO NnuUa;

o oTyMTa ce Ha Bcsiko nouckBaHe oT HC 3a u3Teknus 0o 3acedaHMeTo nepuog OT NMpeaullHus
OTYET, HO He MO-PSAKO OT BEOHBXK Ha 3 (Tpu) meceua;

. ypexxaa oTHoleHusTa Ha [pyXeCTBOTO C OAbpKaBHMS U OOLLUMHCKUS GHOOXKET;
o KOHTpONMpa pasxoaute u npuxoaute Ha [pyXecTBoTO;
o M3BbPLUBA BCSKaKBM 3aKOHHW [OEUCTBUSI, OTHACSALWM Ce OO0 OCUrypsiBaHe Ha HOPManHoTO

dYHKUMOHMpPaHe Ha [pyXeCTBOTO OT rnegHa ToYKa Ha 3aKOHWUTE, HACTOSLWMSA AOroBOp M pelleHusaTa
Ha 06LLOTO CbOpaHMe Ha akLMOHEpPUTE;

o ceukBa OCA Ha 3acenaHusi, onpenensi AHEBHUS pefd Ha 3acefaHusiTa, crieau 3a crasBaHe Ha
3aKOHHUTE n3nckBaHua 3a ceukBaHe Ha OCA;

o npaBu B cpeacTBaTa 3a MacoBO OCBeAOMsiBaHe Heobxoaumute nybnukaumm, CBbp3aHu C
JenHocTtTa Ha [pyeCcTBOTO;

o npeactass npen HC roguHna cyeToBOAEH OTYET, AOKNaAa 3a AeNHOCTTa cu npes uateknarta
roavHa, Aoknaga Ha OunioMUMpaHnTe ekcnepT-CHeTOBOAUTENM U NPeanoXeHne 3a pasnpenensiHe Ha
ne4yanbara;

o B3eMa peLLUeHUs 3a 3aKpuMBaHe MMM NPEXBLPIISIHE Ha NpeanpuaTUs Ha [pyXecTBOTO UMM Ha
3HaYUTENHM YacTU OT THX;

o B3eMa peLleHnsi 3a OTKpMBaHE MUIW 3aKpMBaHe Ha KNOHOBE M 3a y4acTue Unu npekpaTsiBaHe Ha
yyacTtuve B [lpyxecTtea v opraHusaumu;

o npvemMa obLnTe U crneumanHuTe YCroBUS, 3acTpaxoBaTeNHO-TEXHUYECKUS NiaH, CbOTBETHUS
METOA 3a M3YNCnsiBAaHe Ha pes3epBuUTe, onpedens TapudHata u puckoBaTa MNONMTMKaA B CBOSITA
AENHOCT, n3BbplUBa HeobxooumMuTe nasapHu, BarnyTHO-(OMHAHCOBW, MPaBHW W APYrM MpOyyYBaHUS,
npvemMa npasurna 3a 3acTpaxoBaTenHu OHOOBE U pe3epBu, U3rOTBSA CMpaBKM 3a CbCTOSIHMETO Ha
3acTpaxoBaTeNnHUTe pe3epBu, M3BLPLLBA OLIEHKA M NPEeoLeHKa Ha npeanaraHoToO 3a 3acTpaxOoBaHe
MMYLLECTBO, Ha 3aCTpaxOBaHOTO WMYLLECTBO, KaKTO M Ha 3acTpaxoBaTenHuUsi WHTepec, cnen
npeasaputenHo cbrnacne Ha HC npuema npaBunaTta 3a opraHa 3a BbTPeLUeH KOHTPOI, KakTo u
BCSAKAKBM BbTPELLUHOYCTPONCTBEHN N APYr aKTOBE;

o B3eMa pelueHus 3a npuagobnBaHe 1 pasnopexaaHe ¢ ObNroTpanHu akTMBu Ha [pyXecTBOTO U
Ha BELLHW NpaBa BbpXYy TsX, NOM3BaHe Ha KpeauTu, JaBaHe Ha 0be3neyvyeHns u rapaHumm n noemaHe
Ha NOPBYMTENCTBO, CKIMOYBAHE Ha AOrOBOPU, y4acTUe B TbProBe U KOHKYPCH;

o B3eMa peLleHns 3a CKINoYBaHe Ha JOroBOpM 3a NpefocTaBAHe Ha NapuyHu cpeacTsa Ha TpeTu
niua;

. B3eMa peLleHus 3a yupeasBaHe Ha unoTeka v 3anor BbpXy akTuBM Ha [pyXeCTBOTO;

o NOAroTBA W MpeactaBa 3a npuvemMaHe OT obuwoTo cbbpaHue Ha nporpamu WM nNnaHoBe 3a
pa3BuTNETO Ha [IpyXeCTBOTO;

. onpegens ceos OompKeT N MMYLLECTBEHUTE NpaBa Ha CBOUTE YSIEHOBE;

o cneq npuemaHe ot OCA Ha pelleHne 3a yBenuueHwe Ha kKanuTtana Ha [pyXecTBoTo 4ypes

n3gaBaHe Ha HOBM akuun, ouKCcMpa no CBOSA MpeLeHKa ToYHaTa eMUCMOHHA CTOMHOCT Ha akuuMuTe oT
HOoBaTa emMucusi, Bb3 OCHOBA Ha M3puyHO osnacTtsBaHe oT OCA n B pamkute Ha npegsaputenHo
3agageHn ot OCA napameTpy Ha eMUCMOHHAaTa CTOMHOCT. ['openocoveHOTO npasomowme Ha YC,
Bb3 OCHOBa Ha M3pu4HO ynbnHomowasaHe ot OCA, aa cdukcupa ToyHaTa eMUCUOHHA CTOMHOCT Ha
akuumMTe OT HoBaTa eMucusi, paMkupaHa npeasaputenHo oT OCA, e pasnnyHo OT NPaBOMOLLMETO MY
noco4eHo B un. 196, an.1 ot TbproBcKkns 3akoH 1 YUn. 23, an.5 ot Yctaea Ha [JpyXecTBOTO;

o N3NbIHABA APYrn 3agaydn, NoctaBeHn My OT HOpPMaTUBHUTE akToBe, YCTaBa Ha [Ipy»ecTBOTO U
peweHuaTa Ha OCA 1 n3o6LL0 n3BbpLIBA BCUYKM OENCTBUSA, MPSKO CBbP3aHM C OCbLLECTBSABAHETO Ha
TUNU4YHaTa 3acTpaxoBaTefnHa AeNHOCT.

O6xBaTbT Ha KOMMETEHTHOCTTa Ha YyNbIHOMOLLEHUA npeactasuten Ha ,3[ EBpouHc” ALl — KnoH
Mpumss ce onpegens C pelleHMe Ha ynpaBuTeNHUA opraH. [lpegcraButenHata BnacTt Ha
YbIAHOMOLLEHNS npefcrtaButenn e ¢ obem, Mo3BonsiBaw, My [fda Moema 3agbilKeHus 3a
3acTpaxoBaTens KbM TPeTU Nuua 1 ga ro npeacraBnsiBa npeq Abp)KaBHUTE OpraHu 1 cbaunuuiaTta B
Peny6bnuka Mopums.
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HenHoctTa B [pyXKecTBOTO € onepaTMBHO pasnpegeneHa mexay udneHosete Ha YC, kaTto ce
cbbniogaBaT BbTpelwHUTe npaBuna 3a OCbLLEeCTBABaHE Ha HeMnpekbCHATO B3aUMOLEWCTBUE Mexay
YC Ha ,3[ EBpouHc” ALl n nuuaTta/aBeHaTta, KOMTO U3NbIHABAT PbKOBOAHU UMM KITHOYOBU DYHKLUMN.
YC Moxe BbB BCEKM €OMH MOMEHT Aa NpeasioXy W3BbLbPLUBAHE HAa MPOMEHU U U3MEHEHUsS] B
opraHmM3auMoHHaTa CTpykTypa Ha [pyXeCcTBOTO C Len NnpuBexaaHe Ha AeWHOCTTa B CbOTBETCTBUE C
N3MEHeHNs1 B HOPMaTMBHUTE pa3nopeabu nnm B CbOTBETCTBUE C NMOCTABEHUTE CTpaTermyecky Lenm
3a pasBuTue.

B cboTBETCTBME C NpueTaTa nonuTuka 3a B3anMoaencTene, CTPYKTYpHUTE eanHuum Ha [pyxecTBoTO
ca 3agbimKeHu:

. [a [oknagBaT 3a AerHocTTa ¢ B o6ema 1 CpokoBeTe, NpeaBUAEHN B KOHKPETHUTE BbTPELLHO-
OpraHM3aUMOHHN aKTOBE, B KOMTO € ypedeHa AeHOCTTa UM;

. Aa ceaunpaT YC BbB BCEKU €AMH MOMEHT, B KOWTO KOHCTaTUpaT Bb3HWKHaM npobnem B obxeaTa
Ha TAXHaTa KOMMNETEeHTHOCT M [a NnouckaT CBMKBaHe Ha M3BBbHPEAHO 3acefaHue Ha YC, cbrnacHo
BbTPELUHUTE NpaBuna.

Upe3 nocoveHuTe MexaHu3Mu, BeOHO C perfnameHTUpaHuTe OEeNHOCTW Ha OTAENHWUTE 3BEHa,
nocpeacTsoM yTBbpAeHn oT YC yHKUMOHAMNHM XapakTepUCTUKM Ce rapaHTupa OT efHa cTpaHa
N3NbJIHEHNE HA N3NCKBaHMATA KbM CMCTEMaTa Ha ynpaBrneHue B CbOTBeTCTBUE C Yn. 77, an. 1, 1. 1
oT K3 n oT gpyra scHOTO M uUenecbobpasHO pasnpeneneHne Ha OTFOBOPHOCTUTE W NUHUUTE 3a
JoknagBaHe (M3rpageHa eekTMBHaA cucTeMa 3a ocurypsiBaHe, npefoctaBsHE W OBWXEHME Ha
UHdopmMaumaTa).

CbcTaB Ha ynpaBUTENTHUA U KOHTPOSHUSA OpraH

Nuuata TpsbBa Oa oTroBapAT Ha YCnoBusATa, CbIacHoO ycTaBa Ha [pykecTBOTO M Aa npuTtexasaT
JoctaTbyHa npodecroHanHa keanudukaums M onuT, Heobxogumy fa y4dactBaT e(EKTUBHO B
ynpaBfeHneTo B CbOTBETCTBME C U3UCKBaHUsSITA Ha [NonuTukaTta 3a kBanudukaumust 1 HaaexagHocCT.

HC na ,30 EBpounc’ Al kbm 31.12.2019 r. ce cbCcTOM OT 3-Ma 4neHoBe — PuaMyeckn nuua, ¢
MaHaaT oo 28.12.2021 .

YneH Ha HC OTHocuM npodecnoHaneH onut |

Buoneta JapakoBa Buoneta [apakoBa e 3aBbpluuna Bucle obpasoBaHue B CY
“Knument Oxpuackn’, cneumanHocT “lNpaBo”. Pabotnna e kato
IOPUCKOHCYNT U rnaBeH topuckoHcynt Ha [O3U — Codwmiickn
rpaacku knoH. MNMpes 1992 r. e Ha3HayeHa 3a rnaBeH PUCKOHCYNT
Ha 3MK “Open” All, a Bnocrneactene crtaBa W3MNbIHUTENEH U
rmaBeH U3NbIHUTENEH OUPEKTOP B CbLLOTO ApyxecTBo. OT 1998
r. y4yacTBa B OCHOBaBaHETO U uarpaxxgaHeTto Ha ,3[ EsponHc” AL
KaTo npeacegarten Ha YC n nsnbriHUTENEH ANPEKTOP.

Pagu lNeoprues Pagn TeoprmeB 3aBbpwBa CY “KnumeHt  Oxpuacku”,
cneuymanHoct ‘lMpaBo”. YneH e Ha Codumiicka agBokaTcka
Konerusi, paboTtn kato agBokaT oT 1996 r. Mpe3 nepuoga 1997 —
1999 r. e iopugnyveckn KoHCynTaHT Ha “EBpoGank” Al.
MoHacTosiLleM e CbAPYXHWK B  A[BOKaTCKO  [OPYXECTBO
LKanangxuves n 'eoprnes”

OomuHuk BoayeH OomuHnk BogyeH e npupobun marucTbpcka cTeneH ,,BusHec
MKOHOMMKA”. ToW e wmexayHapoaeH OwusHec KoHcynTat ¢
WHTEH3VBEH OMWUT B MEXAyHapoAHaTa TbproBuss U (OUHAHCHK,
aunnomauusita u nonuTuka. 3anodyHan e cBosiTa kapuepa B
XonaHackus cuHaHcoB cektop, a wumeHHo B ABN Bank,
paboTeikn KaTo MEHWMKMBHT KOHCYNTaHT 3a nepuoga 1973 -
1977. To-kbCHO, TON Ce OpUEHTMPa KbM NyONMUYHWMSA CeEKTOP,
3aeMalky HSKONKO AMMNIIoOMaTUYeckn AMBbXHOCTU B XOMaHACKUTE
npeacrtaButencrea B 4yxbuHa (Manansus, KaHaga, AnoHus,
Kutair). MNpes 1989 r. r-H bogyeH ce Bpblla B XonaHous u e
Ha3HayeH 3a M3NbIHWUTENEH ANpeKTop Ha XonaHackaTa areHuus

11



[eknapauusa 3a kopnopaTusHo ynpasneHue 3a 2019 r.
CbrnacHo 3aKoH 3a CYETOBOACTBOTO

d=EUROINS

3a BbHLUHA TbProBus U MHBECTULMM M € Ha Ta3u no3uuunsa go 2003
r. Mpe3 2003 r. e nokaHeH OT GbLMrapckoTO MPaBUTENCTBO Aa
CTaHe CBbBETHMK B nMpoueca no npuemaHe Ha Penybnuka
bvnrapunsa B EBponenckmsa cbios, kato 3aema nosmums go 2006 r.
OTr 2006 r. TOM 3aema pasnNUYHN PBKOBOAHM MO3NLMM B
ApyecTBa, YacT OT xonaHackusa xonauHr Achmea. Ton Bnagee
cBOOOAHO XONaHACKM, aHIMMNCKN, (OPEHCKM U HEMCKU €3UK.

HC Ha ,3[0 EBpouHc” A, pyHKUMOHUPA CbrAacHO 3akoHa, YcTaBa M BbTPELLUHUTE AOKYMEHTU Ha
LpyxecTBOTO, KaTo MMa KOHTpOsfHa (yHKuMsa. Ton HAMa npaBO Ada ydacTBa B ynpaBfeHWETO Ha

OpyxecTBOTO.

MpencraBsiHe Ha uneHoBeTe Ha YC n npeacraBnaBawm
YC Ha ,3[1 EBpounHc’ Al kbm 31.12.2019 r. ce cbeToM OT 5 (NeTuma) YneHoBe — PU3NYECKM NnLa,
n3bpanum ot HC, ¢ manaaTt no 01.07.2022 r., kakTo crneaBa:

UneH Ha YC OTHOoCMM npochecnoHaneH onur

MeTbp ABpamoB

MeTbp ABpamoB 3aBbplwBa Bucw WHCTUTYT 3a HapogHo
ctonaHcTtBO — BapHa npe3 1979 r. Toi wma npuagobuta
MarncTbpcka cteneH ,MkoHomuka“. VMima MHOXecTBO mpugobuTn
cnegounnoMHM  Keanudvkaumm, a MMEHHO - cneuunanHocTTa
+.LEpekTnBHo  ynpaBneHne Ha npegnpuatne” - Bucw
MKOHOMMYECKN UHCTUTYT — Codomsi, 1986 r. ; no cneumanHocTTa
"OCHOBM Ha MeHWIXMbHTA” - Buclwa wkona 3a ynpasrneHne u
MHCTuTyTa 3a TBbProBCKO W CTOMAHCKO YyMpaBrieHue npu
MuHuctepckn cvBeT Ha PBb, 1992 r.; no cneuuanHocTTa
“BactpaxoBatenHo p[eno” - YHMBEPCUTET 3a HaUMOHANHO W
cBeToBHO ctonaHctBo — Codwmsa, 1995 r.; Ceptndukar no 1ISO
9000 no cneuuanHocT “MapKeTUHr 1 MEHUAXMBHT - IHCTUTYT no
MapKeTUHT U MeHNAXMBHT - Codus n Asctpurickata PeaepanHa
CrtonaHcka Kamapa, 2000 r.; Cneunanmsauus ,3actpaxoBaTesiHo
neno”, Nepmanus, 2003 r. B neproga ot 09.1994 r. no 06.1998 r.
€ rnaBeH AMpeKTop Ha [ObpxaBeH 3acTpaxoBaTeneH WUHCTUTYT -
BuguH. B nepuoga ot 07.1998 r. go 02.2002 r. e ynpasuten Ha
“031N — ObLLO SACTPAXOBAHE” ALl — BuauH. B neproga ot oT
02.2002 r. po 03.2016 r. e wu3NbnHABaN AfbXHOCTTA
npeacegaten Ha YC © um3nbrnHUTENeH aupektop Ha “XOU
3actpaxoBane” Al

WoaHHa LloHeBa

MoaHHa LloHeBa e 3aBbpwwmna Buclie obpasoeaHne B CY
“KnumeHTt Oxpwuackn”, maructbp ,Pusmka” u  nputexaea
OOMBIHUTENHU chneunanusauum u npodecroHaneH ceptTudukaT
No MEHWAXMBHT OT Bucwe yuunuuie no MEHUIKXMBHT KbM HBY 1
ot Open University, London. Ot 2002 r. e pabotuna kaTo
KOHCYNTaHT B obnactta Ha MapkeTMHra u npogaxobute B
pa3BMTUETO Ha KIMOHOBA M areHTcka Mpexa Ha “3[0 EBpouHc” AL.
Or 2004 r. po 2007 r. e wW3NbIHWTENEH [AMPEKTOpP W
npeactasnsBaLy “EBpovHc — 3gpasHo ocurypsisaHe” Al. Ot 2015
roguHa e nanbnHuteneH gupektop Ha 30 EVI Pe EAL n uneH Ha
C[ na “3[ EBpouHc -XXusot" EAL.

PymsiHa BetoBa

PymaHa BetoBa e 3aBbpwwuna dakynteta no ,MatemaTuka u
uHdopmaTtnka” Ha CY ,KnumeHnt Oxpugckn” cbC cTeneH
Maructep, a Bnocneacteue CA 0. A.  LeHos”

»~3acTpaxoBaTerneH n couvaneH MeHWmMHKMBHT. KBanuduumpaH
akTioep — uneH Ha bwbnrapcko akTioepcko apyxectso (BAL),
MbIIHOMPaBeH uneH Ha MexayHapogHaTta akTioepcka acouuaums
(IAA) n ,'pyn KoHcyntatus”. [lpodecnoHanHWsaT cu nbT B
3acTpaxoBaHeTo 3anoyBa npe3 1995 r. kato ekcnept ,O6LWoO
3actpaxoBaHe” B ,Cocua UHc” AL. Ta ce npucbeauHsiBa KbM
ekuna Ha “Kio Bu U MHwypbHe (KOpbn) Numutng — Knon Codoms”
OT CaMOTO Ha4yano Ha geviHoctTa My B Bbnrapus npes 1999 r.
KaTo rnaBeH ekcnepT ,3Monofyka 1 MeAULIMHCKA 3aCTpaxoBku” n
akTioep. B nocnegcteme npemuHasa Ha AnbxHOCT ,[lopTdonuo
MeHugpkbp“, ,CneunduyHm puckose”. OT HavanoTo Ha 2011 r. go
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tonun 2012 r. r-xa betoBa e 3amecTHUK — ynpasuten Ha ,Kio bu U
- knoH Codwms” n NpoaykToB MeHWmXbP ,MOpcKo M eHepruiHo
3acTpaxoBaHe” 3a LleHTpanHa n M3touna EBpona. Ot tonn 2012
r. Ta craBa Ynpasuten Ha ,Kio bu N - knoH Cocusa” n
JlopTdponno meHnpxkbp“, ,Mopcko M eHeprumHo 3acTtpaxoBaHe”
3a LeHTtpanHa n U3touna Espona. MNpes 2014 r. PymsaHa BeTtosa
cTaBa M3nbrHUTeneH ampektop Ha ,3[ EBponHc” AL.

EBreHu UrHatoB

Mpe3 1997 r. npupobmBa mMarMcTbpcka CTeneH Mo cneumnanHocT
»EXHOMOrna 1 opraHusauus Ha aBTOMOOWMNHUS TpaHcnopT’ B
TexHunyeckn YHusepcuteT — Cocous. MNMpes 2000 r. e Ha3HayeH 3a
HavanHuk otaen ,,Jinkengaums” B A3 — O6wo 3acTtpaxoBaHe”
EAL. Mpe3 2002 r. e HasHayeH 3a OMPEKTOP Ha Aupekums
+ABTOMOGUINHO 3acTpaxoBaHe”. [pe3 2009 r. e Ha3HayeH 3a
MEHUOKbP ,ObcnyxBaHe Ha wetn” - obLuo [
XuBoTO3acTpaxoBaHe B ,MHTepamepukaH bbunrapua” 3EAL. MNpes
2013 r. e Ha3HayeH 3a pbKOBOAMTEN HanpasneHue ,JInkeugaums
Ha weTn“ B ,3[ EBponHc” ALl, a oT kpasa Ha 2016 r. e uneH Ha YC
N U3MbIHUTENEH ANPEKTOp B [IpyXeCcTBOTO.

Benucnae Xpucros

Benucnaes XpuctoB nputexaBa Hag 25 roguwieH onut KaTo
agBokaT WM KOHCYNMTaHT B obracTra Ha  rpaxagaHcKoTo,
TbProBCckoTo, 6aHKOBOTO U 3aCTpaxoBaTENMHOTO MpaBo, a CbLUO U
Haa 15 roguweH onuT B cTonaHckoTo ynpasneHne. Kapuepata my
BKMOYBa peauua pbKOBOOAHW AMBXHOCTU B KA4eCTBOTO My Ha
YneH Ha ynpaBUTENMHUW W HAA30pPHUM CbBeTM Ha BaHku,
3acTpaxoBaTeNnHW KOMMaHuu, nNy6nuYHM M YacTHU TbProBCKU
Opy>XecTBa U pbKOBOAMTEN Ha NpaBeH oTaen. Benucnae Xpuctos
CblLIEBPEMEHHO € afBokaT Ha CBOOOAHAa NpakTvKka W npuTexasa
MarucTbpcka CTerneH Mo NpaBO OT PUANYECKUAT dakynTeT Ha
Codmiicknsa yHUBEPCUTET.

Oumntbp Oumntpos

OvmuTep  [OMMUTPOB npuTexaBa MarucTbpcka CTeneH no
LENEKTpoHMKa 1 aBTomMaTtmka” OT TEeXHUYECKN YHUBEPCUTET — Ip.
Codomsa. Ot 1998 r. go 2006 r. € 6un M3MbLIHUTENEH ANPEKTOP Ha
xonauHrooTto ApyxectBo “Ctapkom XonguHr’ A. Ot 2005 . e
npokypvcT Ha ,3[0 EBpouHc” ALl, kato ot 1998 r. no 2005 r. e 6un
avpektop  MHdopmaumoHHo  obcnyxBaHe, cTaTUCTMKA WU
aHanusn’ B CbLIOTO APYXECTBO.

YC Ha ,3[0 EBpouHc® Al e OTroBOpeH 3a ynpaBreHMeTOo, KaTo (PYHKLMOHMPA CbINIACHO 3aKoHa,
ycTaBa M BbTpelHUTe OOKYMEHTU Ha [pyxecTtBoTo, nog KoHTpona Ha HC. ,3[0 EepouHc’ ALl ce
npeacTaBnsiBa CbBMECTHO OT BCEKM [Bama OT M3MbIIHUTENHUTE YneHoBe Ha YC nnun oT BCEKM eauH
OT U3NbIIHUTENHUTE YNeHoBe Ha YC CbBMECTHO C NpOoKypucTa Ha [py>ecTBOTO.

C peweHune Ha YC, OTroBOpEH 3a NpeacTaBMTENCTBOTO U ynpaeneHmeTo Ha ,3[ EBponHc” ALl — KnoH
Mpumns e uneH ot cbetaBa Ha YC — r-H EBreHun UrnaTos.

B cBosita paGoTa, opraHuTe Ha ynpaBreHue ce nognomMaraT OT AeMHOCTTa Ha CTPYKTypupaHuTe B

[py>XeCcTBOTO KOMUTETU U KIMHOYOBU (PYHKLIUW.

KnrouyoBu cyHKUMMK

KntowoBute dyHkumm B ,3[ EBpomHc® A[l, B CbLOTBETCTBME C HOPMATUBHUTE W3IUCKBAHWUA, Ca
o6ocobeHn B pamkaTa Ha cuctemaTa Ha ynpasneHve. Te npeacraBnsasBaT BbTPELIHUS KanauuTeT 3a
M3NbITHEHNE Ha NpakTM4eckn 3agadn. Kato knovosu yHKuumn B [pyXecTBOTO ca 060co6eHu:

o dYHKUMS 3a ynpaBreHe Ha pucka;
. PYHKLMA 38 CbOTBETCTBUE;

. PYHKLMA NO BbTPELLEH OAUT;

. aKkToepcka yHKUUS.
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KntouyoBute pyHkumm, onpegenenn ¢ K3 ca o06ocobeHn n opraHManmpaHi KaTo He3aBUCUMWN CTPYKTYpWU
B OpraHmM3auMoHHaTa CTpyKTypa Ha [pyxecTBoTo, ogobpeHa ¢ pewieHne Ha YC.

KntovoBute oyHKUMK, KOOPANHUPAHO B3aMMOAENCTBAT Ha HMBO 3acTpaxoBaTtesiHa rpyna. BoeegeHu
ca Mpeku nNMHUW 3a [oKMnajBaHe, 4ype3 KOoeTo Ce rapaHTupa He3aBUCUMOCT U Bb3MOXHOCT 3a
edhekTUBHO N e(UKacHO U3NbIHEHWE Ha 3aObIDKEHUsTa Mpu npunaraHeTo Ha nocnegosaTerneH u
XapMOHM3MpaH NOAX0A Ha cucTemMaTa Ha ynpasreHue Ha HUMBO 3acTpaxoBaTerHa rpyna. Hanunuueto
Ha NpeKku NYHUMK 3a JoKNafBaHe Ha nuuaTa, U3NbiHABaLLM KOHTPOMHN (PYHKLMKW rapaHTMpa TaxHaTa
HEe3aBUCUMOCT, 0BEKTMBHOCT 1 6e3npucTpacTHOCT.

B cvoTtBeTCcTBUE C 0g0obpeHnTe oT YC Ha [pyKeCcTBOTO PyHKLMOHAITHM XapaKTEPUCTUKA, ONMCBaLLmM
OenHoCcTTa Ha OoTOernHuMTe OpraHuM3auMoHHW eOuHULM, B TOBa YMCMNO U Ha K4voBUTE YHKLMW,
nocnegHNTe U3NbHSABAT CBOMTE 3a4bIMKEHMS B CriedHNss OCHOBEH (DYHKUMOHaneH obxearT:

AKTIOEpCcKa pyHKLUMS OcCHOBHWTE 3aayn ca CBbpP3aHW WU3rOTBSHETO, MpuUraraHeTo W KOHTpora Ha
nonuTUKUTE B o0bGnacTta Ha TEeXHUYEeCckUTe pes3epBu, MOoAENUpPaHeTo,
MeToZonormsiTa U WU3YUCIABAHETO HA TEXHWYECKUTE pes3epBu, TsXHaTa
HageXaHOCT M afeKBaTHOCT, KakTo M nognomMara egeKkTVBHOTO npunaraHe Ha
cucTemata 3a ynpaBfieHVWe Ha pucka, B TOBa YMCHO y4acTBa B Cb3faBaHETO Ha
MoJenu 3a pucka.

¢yHKLWIﬂ 3a CbOTBeTCTBUEe OcHoBHWTE 3agaym ca CBbp3aHM C oLeHKa, KOHTPOJ1 U OOoKNaaBaHe 3a npaBHaTa
N perynaTtopHa cpeja, B ToBa YMCIO CbBETU Ha PbKOBOACTBOTO BbB BPb3Ka CbC
CbOTBETCTBMETO MNpu npunaraHe Ha 3akoHOOAaTencTtBoTo, B ToBa 4UCIIO
npenopbkn M npeanoXxeHunda 3a U3MeHEeHUA U aKkTtyanmsauma Ha BbTpellHU
HOPMaTMBHU JOKYMEHTU.

PYHKUUA Ha ynpaBrieHue Ha OcHoBHUTE DYHKLUWM Ha CTpyKTypaTta ,YnpaBreHue Ha pucka“ ca CBbp3aHu C

pucka naeHTUULMPaHETO, OMMCBAHETO U yNpaBreHMeTo Ha BM3HeC npouecuTe, KOUTO
0OKa3BaT BMUSHUE BbPXY PUCKOBWS NPohui, BKIOYUTENHO ONEPaALMOHHNS PUCK.

DyHKUUSA BbTpeLleH oguT OcHoBHUTE 3apauM Ha dQyHkumsTa ,BbTpeweH ogut“ ca cBbp3aHuM C

MOAroTOBKATA U M3MbITHEHMETO Ha NMaH 3a BbTpeLleH oauT (roauLieH nnaH 3a
BbTPELUEH OOWT) Ypes3 M3BBLPLUBAHETO Ha MPOBEPKM 3a OLEHKA HAa KOPEKTHOTO
U3MbIHEHMETO HA BCUYKM BBbTPELIHW KOHTPOMHM Mpouedypu, Kakto W Ha
MepKMTe 33 He3aBUCMMO HabniogeHWe U KOHTPOon Ha npouecuTe B ,3[ EBpounHC”
Al ¢ uen uaeHTUULMPaHe Ha cnabocTu, rpeLlkn, u3MaMmm U HeedEeKTUBHO
ynpaereHue.

CbcTaB Ha knvyoBuUTe PyHKLUU

Nuuarta, onpeneneHn 3a U3NbIIHEHME HA KIHOYOBU (PYHKUMM ce HOMUHMpaT u u3bupat oT YC Ha
OpyxecTBoTo. HOMWHMpaHUTE 3a M3MbIHEHVWE Ha KI4YoBM (OYHKLMM MOAMEeXaT Ha OueHKa B
CbOoTBETCTBUE C AeulcTBawata [MonuTrka OTHOCHO M3WNCKBaHWATA 3a KBanudmKauus U HagexaHoCT.
Te ca nonyuunu HagnexHo ogobpeHne OT perynaTopHWUs opraH Mpeau TAXHOTO HasHavaBaHe, B
cryyauTe, KoraTto TakoBa ce U3UCKBAa, CbIacHO 3aKOHOAAaTEeNCTBOTO.

KnrouoBa ¢yHKUMA PtkoBoauTten OTHOoCuMM npochecuoHarneH onuTt

AkTIOEpcKa hyHKUMA (" E:To] eI T-Y N 08 (o171, ['Ce): 2 MapuioHena CTounkoBa npuTtexasa marMcTbpcka CTereH Mo
,®uHaHcn® ot YHCC, kakTo M Maructbpcka CTeneH no
JlpunoxHa ctatuctmka® ot CY  KnumeHnt Oxpupacku”. Tsa
npuTexxaea NuuUeH3 3a oTroBopeH akTioep oT 2010 r. 3a o6Lwo
3acTpaxoBaHe, XMBOTO3aCTpaxoBaHe " NEHCUOHHO
ocurypsisaHe

O1 1997 r. po 2012 r. pabotn B KOH, kato 3aema pasnunyHu
pbKoBoAHU AnbxHOCTU. OT 2012 r. e OTrOBOPEH akTep Ha
EBpouHc PymbHus, a ot 2013 r. n Ha 3 “3[ EBpounHc” A.

PyHKLMUSA 3a MuneHa HanpgeHoBa MwunenHa HamgeHoBa npuTexaBa MarucTbpcka cTeneH no
CBbOTBETCTBMUE ~PuHaHcn® ot 2010 r.,, KakKTO M MarucTbpcka CTeneH no
.EBponeicka unHTerpaums“. Ta e npasocnocobeH wopuct. C
AeNHOCTTa M npakTukaTa B CekTopa Ha UHaHCOBUTE YCnyru

Ce 3ano3HaBa Olle Ha rMMHasuaneH etan, obyyaBalikm ce B
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Urr baHkep.

MuneHna HangeHosa nputexasa npodecuoHanHa
KBanudukaumsa no cneumanHocT ,MIKoHOMUKa U MEHUIKMBHT®,
KaKTO 1 MexayHapoaeH cepTudumkar 3a busHec koMneTeHLun
— European Business Competence License (EBC*L).
Kapnepata 1 cTaptupa, KaTto acuCTEHT B a[BOKaTCKO
OpY>XecTBO, NpemMunHaBa npe3 ApyxecTBo 3a obpaboTka Ha
durpMeHa nHOopMaUMa U CEKTOPHU aHanuau u goctura ao
©6aHkoBaTa cdepa, kbaeto Munena HargeHoa nma noytu 10
roavHn npodpecuoHaneH onut. TS yyacTBa B MNpoekTa no
usrpaxgaHe Ha HOPMaTUBHOTO CbOTBETCTBME B 6aHkara,
Kbaeto e 3aeta go 2016 r., korato ce nNpexBbpnsa B
3acTpaxoBaTenHus cektop. lNpe3 nocnegHuTe noseve oT 4
roavHn 3aema egHa oOT kKnw4yoBute dyHkumMm npu 3
EspouHc” AL

DyHKLUMA 3a ATtaHac KepaHoB AtaHac KepaHoB e ¢ GakanaBbpcka CTeneH no ,3acTpaxoBaHe
ynpaBneHune Ha pucka M ocurypsiBaHe" oT Bucwe yuunuwe no 3sactpaxoBaHe U
uHaHcK. TpodbecnoHanHUAT €M NMbT B 3aCTPaxOBaHETO
3ano4sa npe3 2001 r. B Kio By N MHwypwHC (KOpbn) Jiumutug,
- knoH Codoms, Cocpus (Bbnrapms) Ha pa3nUyHU ONMBXHOCTU.
Ot 2014 r. pa6otu B ,3[0 EBponHc“ Al, a ot 2017 r. e puck
MeHuDKbP Ha [pyxecTBOTO.

DPYyHKLUA BbTpeLleH AHTOH NMupoHcku AHTOH [IMPOHCKM nMpuTexaBa MarmMcTbpcka CcTeneH Mo

oguTt JlpunoxHa maTtematuka” ot BMEW, rp. Codmsa. Kapuepata
My BkrtouBa Hag 20 rogmHy npodecroHarneH onut B obnacTra
Ha 3acTpaxoBaHeto. B ,30 EBpouHc” AL pabotn oT
OCHOBaBaHETO Ha KOMMaHusiTa, kato € 3aeman pasfnyHu
PBKOBOAHN ONMBXHOCTM, @ MMEHHO: AMpekTop “ABTOMOOUIHO
3acTpaxoBaHe”, pbKoBOAMTEN “BbTpeLueH KOHTpoOn”,
3aMECTHUK — UBMbIHUTENEH [OUPEKTOP, WU3MbIIHUTENEH
ONPEKTOp.

OauTteH komuTteT
OcHoBHU (byHKUMN Ha OQUTHUS KOMUTET ca:

o Habntogasa npoueca no omHaHCOBO OTYMTaHe B [IpyXeCcTBOTO.

o HabnopaBa egekTMBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH KOHTPON W 3a ynpasrieHue Ha
puckoBeTe B [IpyXeCTBOTO.

o HabniogaBsa edekTMBHOCTTa Ha [GEerWHOCTTa MO BbTPEWeH OoAuT MO  OTHOLWEHWEe Ha
MHaAHCOBOTO OTYUTaHe B [Ipy>XecTBOTO.

o Habntogaesa HesaBucumnda pmHaHcoB oauT B [IpyKeCcTBOTO.

OanTHUAT KOMUTET MMa NpaBO Ha AOCTbN A0 WH(OpMaumMst U OOKYMEHTW, KakTo MU Aa norny4vaBsa
cbaenctene ot uvneHosete Ha YC un HC u cnyxutenute. Ton uma npasBo ga uauckea ot YC ga
OCUTypy 4OCTaTbYyHO pecypcu 3a e(peKTUBHO U3MbITHEHNE Ha 3a4bIDKEHUSATA My.

OanTHUAT KOMUTET NPSAKO CYM B3aMMOAENCTBA C BbHLUHMUTE/pPErncTpmpann ogutopu Ha ,3[ EBpounHc”
All, B ToBa 4ncno obcbxaa HeroeaTa HE3aBUCUMOCT. TOM € M OCHOBEH rapaHT 3a He3aBUCMMOCTTa
Ha BbTPELUHUTE OQUTOPU, KbAETO CbLLO € NpeaBunaeHo Npsako B3auMogencramne.

UneHoBeTe Ha OantHus kommnteT ce msbmpat ot OCA mn crnegsa ga OTroBapsAT Ha U3UCKBaHUATA
npensnaeHn B 3akoH 3a He3aBUCUMUS (DUHAHCOB OAMT.

ﬂperl KOMUTETU, CbBETU U KOMUCUU

B nomow Ha YC u usanbnHutenHute ampektopu B ,3[ EBpouHc* ALl ca opraHusmpaHu criegHute
KOMUTETU, CbBETU U KOMUCUN:
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KomuteTtn, cbBetTn u Kommcumn

3acTpaxoBaTenHa ekcrnepTHa KOMMCUA 3a
onpeaensiHe Ha obGe3LleTeHnnA no
agMMHUCTPaTUBEH peA NO 3agblIKUTeNnHa
3acTpaxoBka ,paxaaHcka OTroBOpPHOCT Ha
aBToMob6unucTuTe

Komucua 3a obcbxpaHe Ha AeUCTBUMA U

HacoKM No cbaebHM NpeTeHUUM BbLB Bpb3Ka
CbC 3acTpaxoBaTerHUTe JOroBOpPU CKIOYEHU
ot ,,3[0 EBpouHc* ALl

lNMpe3acTpaxoBaTesniHa KOMUCUA

AKBU3NLIMOHEH KOMUTET

Komucua 3a pasrnexpaHe Ha U3BbHCbAEOHU
M CbAeOHU perpecHu nNpeTeHuun.

EKCﬂepTHM CbBeTU

d=EUROINS

[JenHocT u cbeTas

e Pasrmexga u ce npousHacs Mo NpeTeHuMu, BbB Bpb3ka C
HacTbNUNN TENECHW YBPEXAaHus UnM CMbPT Ha TpeTn nuua,
npuvyYnHeHn ot Bogad Ha MIC, unaTo rpaxkgaHcka OTFTOBOPHOCT €
3actpaxoBaHa ot ,3[] EBpouHc” ALl

o KomucusaTa 3acegaBa MMHUMYM BEOHBX CEAMUYHO.

e ChbCcTaB: JOBepeH rnekap, HOPWUCKOHCYNTW — ABama, ekcnept
»HenmyLecTBeHn WeTn* — TEXHUYECKM CeKpeTap, PbKOBOOUTEN
HanpaenexHve ,JivkBMgauusa Ha wWwetn’ — 3am.-npeaceaarern,
pPECOPEH U3MbIIHUTENEH ONPEKTOP — Npeacedarern.

e [MOBMIWEHO BHMMaHWE W KOHTPOSNT BbPXY MpPOLECYanHOTO
pasBuTMe Ha CcbaebHWUTE npeTeHuuW, 3aBefeHu  cpelly
OpyXecTBOTO, B KQYECTBOTO MYy Ha OTBETHMUK.

o KomucusaiTa ce CBUKBA BEAHBX MECEYHO.

e CbcraB: pbkoBoauTen Ha ,[paBeH" oToen, pbkoBoauTEn Ha
HanpaeneHve JlukBngauma Ha wetn®, uneH Ha YC/HC c¢
topuanyecko obpasoBaHne, peCopeH U3NbIHUTENEH OUPEKTOP.

e Onepvpa B pamkiTe Ha [pyXecTBOTO KaTo aHanuaupa
WHOpMaUUATa M M3BbPLUBA OKOHYaTenHaTa OueHKa Ha
noTeHunanHy npesacTpaxoBaTenHn WeTn n/unm kasyc.

o KomucusaTa 3acefaBa BeHbX CeAMUYHO.

e CbCTaB: pecopeH M3NbfHUTENEH OUPEKTOP, NpeacTaBuTen oT
avpekumnsa lMpesacTtpaxoBaHe®, npegctasuten ot [lpaBeH”
oTAen, NpeAacTaBuTen OT HanpaeneHue ,JIMKBugaums Ha weTn'.

o [leiHocTTa My € TMpsIKO CBbp3aHa C pasBUTMETO WU
pas3npoCTpaHEeHNETO Ha 3acTpaxoBaTenHuTe MNpoAyKTWU, KaTo ce
TPVXKU 32 MogabpXXaHe Ha KOHKYPEHTHM M afeKBaTHW 3a nasapa
NpoayKTU.

e 3acepaHmsita ce npoBeXxAa BeAHBX MECEYHO WM npu
HeobxoaMmocCT.

e CbcTaB:

o MNoCTosHHM 4YneHoBE: pPEecopeH WU3MbIHUTENEH ANPEKTOP,
pbkoBOAMTEN npoekTn oT oTtden ,[llpogykTtoBo nopTdonuno’,
pecopeH MeHUIKbp/rnaBeH ekcrnepT ,3acTpaxoBaHe“ o
CbOTBETHWA 3acTpaxoBaTefieH MpoJyKT, PecopeH ekcnepT
JIMKBMOaumMs Ha weTtn“ no CbOTBETHUSI 3acTpaxoBaTerieH
NPOAYKT, MEHUIKbPW Ha TbProBCKMTE OTAENM 3a Obnrapckus
nasap WM pecopeH MeHWZXbp No  npogaxbute  3a
MEeXOyHapoaHUTE KITOHOBE/CBOOOAHO npeanaraHe Ha ycryru,
MeHnaKbep ,MapkeTuHr, MeHnmxep otaen ,MHdopmMaunoHHO
obcnyxBaHe, cTaTucTka W aHanuan®, ANBLXHOCTHO nuvue no
3alMTa Ha JaHHuTe.

o MNpomeHnMBKM YneHoBe: pecopeH noanuceay, akTioep, PecopeH
IOPUCKOHCYNT MO 3acTpaxoBkaTa, MpeacTaBUTEN Ha AUPeKUuMs
JpesacTtpaxoBaHe”, cneumanmcT no omHaHcK, MHPOPMaLMOHHMN
TEXHOIOMMN, NUKBUAALMS N APYTU EKCNEPTU.

e Cb3gageHa e C Uen KOHTPON Ha [evHOCTTa Ha 3BEHO
.Perpecu® npum ynpaxHsBaHe Ha MnNpPaBOTO Ha perpec Ha
LpyxecTBOTO;

e Cubupa ce BCsIKO TpUMeceUme.

e CbCTaB: [Bama  M3MNbIHUTENHM  OUPEKTOPM,  eKcnepT
LJIMKB/AAUMA Ha HEUMYLLECTBEHU Bpeaun U perpecHy npeTeHuuun
— topugudeckn nuua”’, ekcnepT ,PvHaAHCOBKM puckoBe, CbAEOHU
npeTeHunn 1 perpecu” n pecopeH KPUCKOHCYNT.

e PaboTar PECOpPHO 1 AeNHOCTTa MM e CBbp3aHa C B3EMaHETO Ha
€KCNepTHO CTaHoBULEe OTHOCHO Bb3HUKHAlIK Ka3ycu /ad hoc.
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§=EUROINS

Oeknapauuns 3a kopnopaTvBHO ynpasneHue 3a 2019 .
cbrnacHo 3aKoH 3a CYeTOBOACTBOTO

VI. Uudopmaumusa no un. 100H, an. 8, T. 6 oT 3aKkoHa 3a Nny6nuuyHO npeanaraHe Ha LEHHM
KHWXa

HpyxecTBoTO HAMa hopmanusnpaHa NonuTuKa Ha pasHoobpasue, HO ce NpuAbPXKa KbM NPUHLUMIUTE
Ha pPaBHOMOCTaBEHOCT W NPeaoCcTaBA €QHaKBW BL3MOXHOCTW, KaTO Ce CTPEMM KbM MOCTUraHeTo Ha
GanaHc Mexay nonosBeTe B YNpaBUTENHWUTE W Haa3opHUTE oprann. Bopewm daktopn ca
KBanuukauma, ynpaBneHckn yMeHUs, KOMNETEHTHOCT, NpodecnoHaneH onuT B AadeHaTa ccepa Ha
AevHoct u gpyrn. HomuHaumsTa v m3bopbT Ha HOB YNeH OT cbCTaBa Ha AAMWHUCTPATUBHUSA,
ynpaBneHckna n HagsopHusa oprad (AYHO) tpsbea ga rapaHtupa, 4Ye uneHoseTe Ha YC u Ha HC
B3ETW 3aeAHO npuTexasaT NOAXOAALLA KBanuguKauma, ONUT 1 3HAHWA Haln-Manko 3a:
3acTpaxoBaTenHuTe u huHaHCOBUTE nasapu;

BusHec ctpaterns n GusHec moaen;

cucTemMa Ha ynpaeneHue;

(hMHaHCOBM 1 aKTHEPCKU aHanuau;

HopmaTuBHa ypeaba 1 3NCKBaHMWA.

Ohwp=

Hacrtoswarta pexknapauvs 3a kopnopaTuBHo ynpaeneHnve Ha ,3[ EBpouHc” Al e cbeTaBeHa wu
nognucaHa Ha 16.03.2020 r.

¥,

NoaHHa LioHeBa Eerenn UrnaTtos

ManenHuteneH gupekrop N3nenHuTengH

.30 EBpounHc® ALl | ~34 EBponHc/AL

peKTop
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AOKNAA HA HESABUCUMUTE OAUTOPU

A0 AKUMOHEPUTE

HA 3] EBPOUHC Af,

HAoknad omHocHo oduma Ha puHaHcosus omyem

MHeHue

Hue u3sbplmnxme ogut Ha duHaHCOBKUA oT4HeT Ha 31 EBPOMHC AL (,OdpyecTBoTO"), ChAbpIKaLL
oT4eTa 3a PMHAHCOBOTO CbCTOAHME KbM 31 aekemepu 2019 r. u otyeTa 3a neyanbara mnu 3arybara
1 ApyruA BceobxBaTeH AOX0A, OTYETa 32 NPOMEHMTE B COBCTBEHUA KanWUTan v OTYETA 33 NapuyHUTE
noTOUM 33 roAMHaTa, 3aBbpLIBALLA HA Ta3WM [aTa, KAaKTO U MOACHWUTENHWUTE MPUNOMKEHMA KbM
GUHAHCOBMA OTYET, CbAbPXKAWM U 0D60OWEHO OMOBEeCTABaHE Ha CbLECTBEHMTE CYETOBOAHM
NONUTUKMN.

Mo Halwe MHeHWe, NPUNOKEHWUAT PUHAHCOB OTHET AaBa BAPHA U YeCTHa NpeACTaBa 3a $MHAHCOBOTO
CbCTOAHME Ha [pyxecTBoTo Kbm 31 aekemspu 2019 r. U 33 HeroButTe GUHAHCOBU pe3ynTaTv OT
AEWHOCTTa M Napu4HUTE My NOTOUM 33 rOAMHAaTa, 3aBbpLUBALLA HA TasW 4aTa, B CbOTBETCTBUE C
MewayHapoaHuWTe CTaHAapPTH 33 GUMHaAHCOBO oTyMTaHe (MCDO), npuetu ot Esponetickun cbio3 (EC).

basa 3a uU3pasfaBaHe HAa MHEeHue

Hue n3BbpluMxme HaWKA OAUT B CbOoTBeTCTBME ¢ MexayHapoaHuTe oguTopcKM cTaHgapTt (MOC).
HawuTe OTroBOPHOCTM CbrNACHO Te3KU CTaHAAPTH Ca ONUCAHM AOMbAHUTENHO B pa3gena oT HalmA
aoknapg ,,OTroBOPHOCTM Ha o0AUTOpPUTE 33 0aWTa Ha duHaAHCOBMA OTYeT"”. Hue cme He3aBUCUMK oT
Opyxectsoto B CcboTBeTCTBME € MewAayHapoaHWMA €eTMYeH KO4eKC Ha npodecuoHanHuTe
CYEeTOBOAWUTENM (BKNOYMTENHO MeXkayHapoaHW CTaHZapTH 3a HesasucumocT) Ha CouBerta 3a
MeXayHapoaHW CTaHAapTU NO eTuKa 3a cyeToBoguTenu (Kogekca Ha CMCEC), 3aegHO € eTUYHUTE
M3UCKBaHWA Ha 3aKoHa 3a He3aBUCUMMA GUHaAHCOB oauT (3HDPO), NPUNOKMMMK MO OTHOLIEHWE Ha
HalWWA OAMT Ha PUHAHCOBWA OTYET B BbArapua, Kato HUE U3NBAHUXME M HALUTE APYrM eTUYHK
OTrOBOPHOCTH B CbOTBETCTBME C U3MCKBaHMATA Ha 3HPO n Kopekca Ha CMCEC. Hue cuntame, ye
OAWUTOPCKUTE [0KA3aTENCTBA, NOMYYEHM OT HAC, Ca AOCTAaTbYHU U YMECTHM, 3a A3 ocurypAT Basza 3a
HaWeTo MHEeHKe.
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06pblaHe Ha BHUMaHMKe

Ob6pbwame BHMMaHME Ha onosecteHata wuwHopmauua B MNoscHenwe 1.2. ,[eicTBawio
npeanpustue” u B NoacHeHwe 27 ,, AKLMOHEPEH KanuTan U pesepsun” Ha PUHAHCOBUA OTHET, e KbM
31 pexemBpu 2019 r. cobcTBEHUAT KanuTan Ha [pyKeCcTBOTO € Noj, pasmepa Ha pPermcTpupaHma c
2,079 xun. ns. PbKOBOACTBOTO € npeanpuenc AedCTBUA 33 Bb3CTaHOBAB3AHE HAa HapyLWEHOTO
CbOTHOLWEHME MEXAY aKLUMOHEPEH M COBCTBEH KanuTan CbrnacHO M3UCKBaHWATA Ha un. 252 ot
TbproBCcKUA 3aKOH.

O6pbuwame BHMMaHWe Ha MoacHenue 31 ,CbbUTMA cnef Kpas Ha OTYETHUA nepuogd” Kbm
$OWUHAHCOBMA OTYET, KOETO OMNOBEeCTABA CbLECTBEHO HEKOPUrupawo Ccbvbutne, cBbpP3aHO C
pa3npocTpaHeHUeTo Ha naHaemMusTa oT KopoHaeupyc (COVID-19). HapywaeaxeTto Ha obuvaiiHaTta
WKOHOMUYECKa aeilHocT B Penybnuka Bwnarapus B pesyntat Ha COVID-19 moxe aa nosnusae
HebnaronpuaTHO BbPXy onepauuuTe Ha [lpyKecTeoTO, B YaCTHOCT BbpXy CNagbT B LEHWTE Ha
$UHAHCOBUTE MHCTPYMEHTU Ha GoHpoBUTEe BOpCcKM W 3acTpaxosaTenHuTe My onepauuu. Mopaau
HenpepcKkasyemata gMHamuka Ha COVID-19, Ha TO3W eTan NpakTUYecKM e HeBL3MOMHO fa ce
HanpaBuM HagemAHa MNPeueHKa W W3MEepBaHe Ha NoTeHUManHWA edekT Ha naHgemuAara.
PLKOBOACTBOTO BHMMATENHO Cneau CUMTyauuaTa v € npegnpyvenc v nnaHupa ga npegnpueme
BCMYKM BBH3MOMHM CTbMKWA 33 CMEKYaBaHE Ha NOoTeHUWanHuTe edeKTH Bbpxy [pyHecTBoTo BbB
BPBb3Ka € 06ABEHOTO U3BBHPEAHO NONOKEHMUE,

HaweTo MHeHWe He e MO,EI,HQ)MLLHDBHO no OTHOLWEHWE Ha Te3n BbNPOoCKH.

Knioyosu ogUTOPCKH BBNPOCH

Knio4oBM OOMTOPCKM BBMPOCM Ca TE3W BBLAPOCM, KOMTO CbIIAacHO Hawata npodecuoHanHa
npeueHKa ca 6unu c Ha-rofsma 3HauMMOoCT NPY 0[/MUTa Ha GUHAHCOBKUA OTYET 3a TEKYLLMA NEPUOA,.
Te3n BbNPOCK Ca PasrNefaHy KaTo YacT OT HaWWA OAuT Ha GUHAHCOBMA OTYET KaTo LANMO M
$OPMUPAHETO Ha HALWETO MHEHWE OTHOCHO HEro, KaTo HUE He NpefoCTaBAME OTAENHO MHEHWe
OTHOCHO TE€3M BLNPOCH.

OueHKa Ha 3acTpaxoBaTeIHUTE pesepBu

BanaHcoBata CTOWHOCT Ha 3acTpaxosatenHute pesepBu Kbm 31 gekemspu 2019 r.: 260,966
xun.nesa (31 pekemepu 2018 r.: 202,066 xun.nesa).

MoscHeHun: 3.4, ,,C4ETOBOAHU NPEANONOMKEHUA U NPUBAM3UTENHM CHETOBOAHM npeueHku”, 3.5.
LKnacudukauma Ha gororopu”, 3.7. ,MpeHoc-npemuen peseps”, 3.9. ,06e3weTeHnn, Bb3HUKHANN
oT 0bWo 3acTpaxoBaHe W pesepsM 3a BUCALWM npeTeHumu” n 5.8.  TecT 3a afeKBaTHOCT Ha
pesepsuTte”.
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Kak To3M KAI0M0B 0AUTOPCKU Bbnpoc Helwe

agpecvpaH Npu NPoBEAEHNA OT Hac 0AuT

OueHka Ha adexkeamHocmma u
Bocmamt;-mocmma Ha 3acmpaxosamenHume
pesepsu

B OtyeTa 3a (pMHAHCOBOTO CbCTOAHWME Kbm 31
pexkemspu 2019 r. m B lNoAcHeHue 23 Kbm
bUHaHCOBMA  OTYET ca  nNpeacrtaBeHd W
ONOBECTEHM 3aCTPax0oBaTeNHM pe3epeu B pasmep
Ha 260,966 xun.nesa (31 aexkemspu 2018 r.:
202,066 xun.neea). Te npeacragnasat 86% ot
cymata Ha nacuveuTe, npeactaseHn 8 OTyeTa 3a
$purHaHCOBOTO CbCTOAHUE KbM 31 nekemspu 2019
r. (90% kem 31 pexkemepu 2018 r.). MpunoxumuTe
CYETOBOAHW NOAUTUKM W 3HAYMMKM NPELEHKM,
MMaLKM HaW-rTonam edeKT B M3YMCIEHMATA Ha
TEXHWYECKUTE pe3epBM, Ca ONOBECTEHW B
MoacHeHus 3.4. ,,C4eTOBOAHM NPEANONOKEHNUA U
npubAU3UTENHU CYETOBOAHM TNpeueHKK”, 3.5.
+Knacuduraums Ha porosopu”, 3.7. ,lpeHoc-
npemueH  peseps”, 3.9. ,ObeswereHun,
Bb3HMKHaNM oT 0610 3aCTpaxoBaHe U pe3epBu 3a
BUCALLM NpeTeHuuKn” u 5.8, , TecT 3a ageKsBaTHOCT
Ha pesepsuTe”,

3a,u,bnmermma No 3acTpaxoBatesiHn A0roCBOpPU Ca
CbLLECTBEHM KAaTO CTOMHOCT M TAXHATa OLEHKa e
CNOXHa oﬁnacr, KOATO M3WUCKBa NPUNOXEHUETO
Ha npodecrMoHanHa npeueHka. CnepgosaTenHo,
HWe cme onpenenvnu Tasu obnact 3a Knw4os
0AWUTOPCKM BBNPOC.

B cboTBercTBMe € 0OWONPUETUTE NPaKTUKU B
3aCTpaxoBaTenHata WHAYCTpua, [pywecrsoro
M3NON3Ba MOMENM 3a OUEHKa 3a Uenure Ha
M34YMCNIEHMETO Ha 3aCTPaxoOBaTeNHUTE PE3epPBH.

CnoxHoctTa Ha mogenute 61 morna ga goeege
oo rPELKM 8 pesynrtat Ha
HECLOTBETCTBALM/HENBAHN AaHHW MAM MbK Ha
HETOYHOCTW B NPUNAraHeTo Ha CaMUTe MOGENMN.

Hue BKNHOYMXME  HAWM  CNeLManucTv
aKTHOEpMW, KOMTO Y4acTBaT B M3NbAHEHMWETO
Ha 0AUTOPCKUTE NpoLeaypy B Ta3u obnacr.

HawwnAaTt noaxopa belwe ¢poKycMpaH BbpXy no-
CNOMHUTE MOZENU WNK Te3W MOAENW, MpH
KOMTO MMa NO-3HaYMMKU MPELEeHKM npu
onpefensHe Ha AONYCKAHWATA, W3NON3BAHM
NPU U3YWCNEHWATA Ha 3acTpaxoBaTenHute
pesepBu, UNK NbK 3a LenuTe Ha Tecta 3a
[OCTaTbY4HOCT  HA  3acTpaxoBaTenHurte
pesepsu.

Hue npugobuxme pasbupaHe U oLEHUXMe
npoekTupaHeTo M onepaTtuBHaTa
edeKTMBHOCT Ha  M3bpaHM  KAOYOBM
KOHTPONM NO OTHOLIEHWE Ha aKTIOEPCKaTa
METOL0NOMMA, HAAEKAHOCTTA Ha AaHHUTE,
M3MON3BAHMU B aKTHEPCKUTE OLLEHKH, KAKTO U
[ONYCKaHNATa 1 NPOLECUTE Ha YNpPaBNeHue,
M3N0N3BaHW OT PbHKOBOACTBOTO, KOWUTO Ca
CBbP3aHM C OUEHKaTa Ha pe3epBuTe No obuLo
3acTpaxoBaHe.

Mo OTHOWEHWE Ha BbLNPOCUTE, WM3NOMEHU
no-rope, HawuTe NPOLEAYPU MO CHLLECTBO
BKNIOYMXA CIEQHOTO:

o TecTeaxme NbAHOTaTa M TOMHOCTTA
Ha [AaHHUTE 33 MpPeTeHUMUTE, KOWUTO
aKTioepuTe Ha [lpyKecTBOTO Ca M3NoN3Banu

B OuUeHKaTa Ha pe3epsuTe no Oﬁl.IJ,O
3acCTpaxoBaHe.
. Brnwoynxme HawwuTe crneuuanuctu

aKTIOEPW 33 HE3aBMCMMO TecTBaHe Ha
OLLEHKMTE Ha PLKOBOACTBOTO NO OTHOLLEHWE
Ha pe3epBuTe No obLWO 3aCTpaxoBaHe W 3a
oueHABaHe  Ha  aAEKBaTHOCTTa  Ha
M3NON3BaHWMTE METOAONOMMA U AONYCKaHWA
CNPAMO MPU3HATH AKTIOEPCKU MPAKTUKKU W
CTaHAapTH B UHAYCTPUATA.
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Kak T03u K/040B 0AUTOPCKM Bbnpoc Gewe

agpecupaH npu NpoBeAEHUA OT Hac 0gUT

OueHKaTa Ha 3acTpaxoBaTefiHUTE Pe3epBu No
06LI.|,0 3aCTpaxoBaHe BKAKOYBa BUCOKa CTeneH Ha
CVSEKTMBHB npeueHkKa n CNOXHOCT.
3acTpaxoBaTenHuTe pe3epBM  NpeACTaBNABaT
npeueHKkn 3a 6bvaewm NNawaHna Ha NpeaaBeHn u
HenpeasseHM nNpeTeHUMM 33  3arybu  w
CBbpP3aHMUTE C TAX pPasxodu Kbm onpepeneHa
fata. 3acTpaxoBaTenHuTe pesepeu no obuio
3aCTpaxoBaHe M3WUCKBAT CbllecTBeHa NpeleHKa
no OTHOWeEeHWe Ha ¢3KTOpVI M AONYCKaHUA KaTo
mogen 3a pasBuTHME Ha NpeTeHuuuTe U
perynaTtopHu NpOMeHMU.

Mo-cneunanHo, NMHUKUTE BU3HEC C AbAMM ONALLKK
€a KaTo UAno No-TpyAHW 3a NpeaBuAaHe u ca
06EKT Ha nO-TONAMa HECUTYpHOCT OTKONKOTO
TE3M C KbCU ONALLKMN.

TecTbT 32 A0CTaTb4HOCT Ha 3acTpaxoBaTenHure
pesepBu Ha [pyxecTBOTO e HanpaBeH C uen aa
noTevpaun, 4e T7€ Ca ageKBatHHU KU OO0CTaTb4yHU
CNPAMO O4aKBaHMTE BbAewn NNAWAHWA.

e U3BbpLUnXme He3aBuCUMo
U3YUC/IEHME Ha OYaKBAHOTO pa3BUTME Ha
NpeTeHUMUTe NO OTHOWEHWE Ha M3bpaHu
NPOAYKTOBM  NMHWM, GOKycMpaiiku  ce
0coDeHOo Ha Hal-ToNemMUTe U Hal-HeCUrypHU
pe3epsu No obw,o0 3acTpaxoBaHe, U OUEHKa
Ha afeKBaTHOCTTa Ha pe3epsa 33 HeU3TeKNu
PUCKOBE W pe3epBa 3@ Bb3HWMKHaNM, HO
HeNpegABEHW NPETEHLUMKH, BK/IOHYUTENHO
oueHKata Ha 6asa 6bpewo passuTMe Ha
pe3epsa 33 NPeACTOALLM NNALLAHUA.

Hue npoBepuxme AOCTOBEPHOCTTa Ha TecTa
33 [OCTaTbYHOCT Ha 3acTpaxoBaTenHuTe
pesepBu, HanpaBeH OT pPbLKOBOACTBOTO,
KOWTO € OCHOBEH TecT MoTBbpMKAaBaly, 4e
pesepBuTE Ca [OCTaTb4HWM A3 NOKPUAT
6baewure nnawaxmua. [OaHHure,
M3MnoN3BaHn B mogena baxa paBHeEHW CbC
CYETOBOOHMWTE PErnCTPU.

O6pblame BHUMaHWE, Y& KbM [aTata Ha
HaCTOAWMA AOKNAA [pyXeCTBOTO BCE OLE
He e nony4nno ogobpeHue oT KomucuaTa 3a
($1HAHCOB HAaZ30p HAa METOAA 33 M3YMCNeHne
Ha PesepBa 33  Bb3HMKHaNKW, HO
HENPEAABEHW NpPEeTEeHUMM NO 3acTpaxoBKa
LT pamaaHcKa OTrBOPHOCT Ha
asTomobunucrTute”.
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Opyra uHpopmauus, paznudHa oT PUHAHCOBUA OTHET M OAUTOPCKUA NOKNAL BbPXY HEro

PbKOBOACTBOTO HOCM OTTOBOPHOCT 3a Apyrata uHdopmauma. pyrata MHGOPMaLMA ce CbCTOU OT
AOKNaa 3a [erHOCTTa, B T.M. [eKnapauus 3a KOPMNOpPaTUBHO yNpaB/ieHWe, M3rOTBEHW OT
PBLKOBOACTBOTO CbINacHo [NaBa cegma oT 3aKOHa 3a CYETOBOLCTBOTO, HO HE BKAHOYBA HUHAHCOBUA
OTHET U HaLIWMA OAUTOPCKN AOKNAA BbPXY Hero.

HaweTo MHEHWE OTHOCHO ¢MHAHCOBMA OT4YET He obxsawa gpyrata MHOOPMaUMA M HUe He
M3pa3fnBaMe KaKBaTo M A3 e Gpopma Ha 3aKNKYeHUE 33 CUIyPHOCT OTHOCHO HEA, OCBEH aKO He e
M3PUYHO MOCOYEHO B OKNAAA HU U A0 CTEMEHTA, 40 KOATO € NOCOYEHO.

BbB Bpb3Ka C HaWMWA OAUT Ha GMHAHCOBMA OTUET, HalaTa OTFrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyertem gpyrata MHGOPMaLMA U NO TO3KM HAYUH A3 NPELEHUM A3aNK Ta3u apyra uHGopmaumsa e B
CbLULECTBEHO HECHOTBETCTBUE C HUHAHCOBUA OTHET MM C HALLMTE NO3HAHUA, NpUAO6UTM No Bpeme
Ha 0AMTa, UMK MO APYr HAYMH M3MNEeXAA A3 CbAbPKA CbLLECTBEHO HEenpaBWNHO AOKNajBaHe. B
cny4ait ye Ha 6asaTa Ha paboraTta, KOATO CMe U3BBPLINAK, HUE AOCTUTHEM A0 3aKNHYEHUE, Ye e
Ha/fuLUe CbWeCTBEeHO HENPaBUAHO AOKNafABaHe B Tasu Apyra MHGOpMauma, OT Hac ce M3UCKBA Aa
AOKNaaBame T03u HakT.

HAMame KaKkBo [a AOKNafBaMe B TOBa OTHOLLEHMKE.

[onbAHUTENHU BBNPOCU, KOUTO NOCTABA 33 AOKNaABaHe 3aKOHDT 3a CHETOBOACTBOTO

B ponbaHEHME Ha HaWwuTe OTrOBOPHOCTKU M A0oKNaaBaHe cernacHo MOC, no oTHOWEHWe Ha AoKNaga
3a [EeWHOCTTa, B T.M. [eKNapauuaTa 3a KOPMNOpPaTMBHO YMNpaBfeHWe, HWe W3NMbAHUXME M
npouenypute, AobaBeHM KbM M3MCKBaHWTE no MOC, cbrnacHo ,YKa3aHWMA OTHOCHO HOBMW M
paswrpeny O4UTOPCKM AOKNASWN M KOMYHUKAUMA OT CTPaHa Ha ogutopa’ Ha npodecnoHanHara
opraHusauua Ha perucTpupaHuTe ogutopu B Bvarapusa, UHCTUTYTa Ha AMNNOMUPAHUTE eKcnepT-
cyetooguTenu (MAEC)”. Tesn npouenypy KacaaT NPOBEPKM 33 HANIMYMETO, KAKTO W NPOBEPKMU Ha
dopmaTa M CbAbPHAHWETO Ha Tasu Apyra MHGoOpMaLMA C Len A4a HW No4NoMOorHaT Bbe dopmupaHe
Ha CTaHoBMLIEe OTHOCHO TOBa Aanu Apyrata WMHGOpPMauMA BHNIOYBA ONOBECTABAHWMATA W
[OKNagBaHuATa, npeasuaeHn B MNasa cegma oT 3aKOHA 3a CHETOBOACTBOTO.

CmaHosuuwe 88 8pb3Ka € Yn. 37, an. 6 om 3aKOHA 30 cYemo8odcmeomo
Ha 6a3aTa Ha 3BbPLUEHNTE NPOLEAYPH, HALLETO CTAHOBULLE e, Ye:

a) WHoopmaumATa, BKAKOYEHA B AOKNaAa 3a AeMHOCTTa 3a ¢uHaHcoBaTa roAMHa, 3a KOATO €
M3roTBEH PUHAHCOBMAT OTYET, CbOTBETCTBA Ha HUHAHCOBMA OTYET.

6) JoknagwT 3a AEWHOCTTa € M3MOTBEH B CLOTBETCTBME C M3MCKBAHMATA Ha [naBa cegma oT 3aKkoHa
3a C4eToBOACTBOTO.
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B) B gexknapauWaTa 3a KOPNOPaTMBHO ynpasneHue 3a GUHAHCOBATa rogMHa, 33 KOATO & U3FOTBEH
GUHAHCOBMAT OTYET, € NpeAacTaBeHa W3UCKBaHaTa cbrnacHo MNaea cegma oOT 3aKoHa 3a
CYEeTOBOACTBOTO MHGOPMALIMA.

OTroBOpPHOCTM Ha PBKOBOACTBOTO M /AuMuaTa, HatoBapeHu ¢ obwo ynpaBaeHue 3a
duHaHcoBUA OTUET

PbKOBOACTEOTO HOCKM OTrOBOPHOCT 33 M3rOTBAHETO W [OCTOBEPHOTO NpeacTasAHe Ha TO3U
¢du1HaHCcoB oTYeT B cboTBeTcTBMe ¢ MCDO, npunoxmmu B EC 1 33 Takaea cucTema 3a BbTpPeELLeH
KOHTPON, KAaKBaTO PbLKOBOACTBOTO ONpefens Kato Heobxofuma 3a OCUIypABaHE W3rOTBAHETO Ha
$MHAHCOBKW OTHETH, KOWTO HE CbAbPMHAT CbLLECTBEHM HENPaBUNHK OTYMTAHMA, HE3aBUCMMO [anu
AbKallM ce Ha U3Mama MAK rpewka.

Mpu u3rotBAHe Ha ¢GWUHAHCOBMA OTHET PBKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLlEHABAHE
cnocobHOCTTa Ha Jpy»KecTBOTO Aa NPOALMKU A3 GYHKUMOHMPaE KaTo AeWCTBALLO NpeanpuaTue,
ONOBECTABAWKM, KOraTo TOBA € NPUIOKUMO, BBMPOCHU, CBBP3aHM C NPeanoNoHeHUeTo 3a
feicTBaLo NpeanpUATUE U M3NON3BaMKK cueToBOAHaTa 6a3a Ha OCHOBaTa Ha NPEeANONOKEHUETO
3a AEeNCTRALLO NpeanpuATME, OCBEH aKO PLbKOBOACTBOTO He Bb3HAamMepABa [Ja NMKBMAMPA
Lpy:KecTBOTO UNK i3 NpeyCcTaHOBM AeHHOCTTa My, UK aKO PLKOBOACTBOTO Ha NPaKTUKa HAMA Apyra
anTepHaTMBa, OCBEH A4a NOCTBLMNK NO TO3M HA4YMH.

Nuuata, HaToBapeHwu ¢ 06O ynpaBneHue, HOCAT OTFTOBOPHOCT 33 OCHLECTBABAHETO Ha HaA30p Haz
npoueca no GMHaHCOBO OTYATAHE Ha [ pyKECTBOTO.

OTroBOpPHOCTH HAa O4UTOPMTE 33 04UTA HA GUHAHCOBMA OTYET

e HawwuTe Lenu ca Aa NONYYMM pa3ymHa CTeNeH Ha CUIYPHOCT OTHOCHO TOBa fanu GUHAHCOBUAT
OTYET KaTO UAND HE CbAbPMHa CbLUECTBEHW HENPasBWNHM OTYUTAHWA, HE3aBUCUMO Aanu
OBMKALWM Ce HA M3MamMa WM TPewwKa, U A3 M3[3ademM OQUTOPCKU OOKNad, KOMTO Aa BKAYBA
HaLETO OAMTOPCKO MHeHWe. PasymHaTa CTeneH Ha CUrypHOCT @ BUCOKa CTeneH Ha CUMIypHOCT,
HO He € rapaHuua, Ye O4uT, M3BbPLUEH B CboTeeTcTBMe ¢ MOC, BMHarM e paskpusa
CblULECTBEHO HENPABUAHO OTYMTAHE, KOraTo TAKOBA CbluecTByBa. HenpaBuAHK OTYMTaHMA MOraT
0,3 Bb3HMKHAT B pe3ynTaT Ha M3Mama MK TPEeLUKa M Ce CYMTAT 3a CbluecTBeHM, ako bu morno
pasymHO fia Ce 0YakKBa, Ye Te, CAMOCTOATE/IHO WK KaTo CLBKYNHOCT, Buxa MOrnuM Aa oKamar
BIMAHUE BBPXY MKOHOMMWYECKUTE pelleHUa Ha noTpebuTenute, B3emMaHM Bb3 OCHOBA Ha TO3W
$uHaHCOB oTYeT.

e Kato vact ot oguTa B cwoTeetcTeMe ¢ MOC, HMe usnonssame npodecrmoHanHa npeueHKka u
3anaseame npodecroHaneH CKeNTULMIbM NO BPEME Ha LeMA 04MT. H1e Cblio Taka:
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e upgeHTUPUUMpPaMe M OLEHABAME PWCKOBETE OT CbLIECTBEHM HEeNnpasBu/HM OTYMTAHWMA BLB
OUHAHCOBKMA OTYET, HE3ABMCMMO A3NM Ab/KALM CE Ha M3Mama UNK rpeLlka, paspaboteame n
U3NbAHABAME OAMTOPCKM NPOLEAYPHU B OTTOBOP Ha TE3M PUCKOBE WM NONy4YaBame O4WUTOPCKM
[OKa3aTencTsa, KOMTO Aa €a [OCTaTbY4HKU U YMECTHM, 33 a3 OcurypAaT 6a3a 3a HalWeTo MHEeHKWe.
PUCKBT fa He 6bAae pasKkpUTO CbLLECTBEHO HENPABUAHO OTYUTAHE, KOETO & Pe3yaTaT OT U3Mama,
€ NO-BMCOK, OTKONIKOTO PUCKA OT CbLUECTBEHO HEMNpPasu/HO OTYMTaHe, KOeTo e pes3ynrar or
rpelka, Tbi KaTo M3MamaTa MOXe fa BK/IYBa TaWHO cnopasymasaHe, dpanwuduumpane,
npegHaMepeHu NPONyCcKK, U3ABNEHUA 33 BbBeMAaHe Ha oguTopa B 3abnymgeHue, KakTo u
npeHebpersaHe MU 3a06MKanNAHe Ha BLTPELIHWA KOHTPO.

e nonyyaBame pasbupaHe 3a BbTPELWHMA KOHTPOA, MMall, OTHOLIEHWE KbM O4MTa, 3a fAa
paspaboTMm OOMTOPCKM NPOUEAYPH, KOMTO fAa Ca noaxogsld NpPpU  KOHKPETHUTe
obcroATencTea, HO He C Len U3pasaBaHe Ha MHEHNE OTHOCHO epeKTMBHOCTTa Ha BbTPeLLHUA
KOHTPOA Ha [lpyXecTBoTo.

® OLEHABaME YMECTHOCTTa Ha M3N0N3BaHWMTE CYETOBOAHWM MNOAMTMKM M PasyMHOCTTa Ha
c4eToBoAHMTE NPUBNM3MTENHM OLEHKM U CBbP3aHWUTE C TAX ONOBECTABAHMA, HanMpaBeHW OT
PbLKOBOACTBOTO.

¢ pocTUrame 40 3aKN04eHUe OTHOCHO YMEeCTHOCTTa Ha M3N0N38aHe 0T CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBogHaTa 6aza Ha OCHOBaTa Ha NPeanoONOKEHUETO 3a AeMCTBalL0 NPeanpUATHE U, Ha
6aszara Ha Nosy4eHUTe OQUTOPCKA [OKAa3aTeICTBa, OTHOCHO TOBA Aa/IM € HanuLe CbllecTBeHa
HECUIYPHOCT, OTHacAlWa Ce A0 CbOMTMA MAM yCnoBMA, KOoUTOo Buxa Mornu ga nopogat
3HAYMTENIHW CbMHEHMA OTHOCHO cnocobHocTTa Ha [IpyMecTBOTO A3 NPOAbMKKA A3
DYHKUMOHMPA KaTo AEWCTBAWLO Npeanpuate. AKO HWEe AOCTUIHEM [0 3aKNio4YeHue, ye e
Hanuue CbLULEeCTBEHA HECUTYPHOCT, OT Hac ce M3UCKBa Aa NPUBNEYEM BHUMAHUE B OAMTOPCKUA
CW [OKNAg KbM CBbP3aHWUTE C Ta3M HECUIYPHOCT ONOBECTABAHUA BbB PUHAHCOBUA OTYET UK B
Cny4ail ye Te3n ONOBECcTABaHWUA Ca HeaJeKkBaTHM, Aa moauduumpame mHeHueTo cu. Hawwure
3aKMNIOYEHUA Ce OCHOBAaBaT Ha OAWMTOPCKUTE [OKa3aTeNncrTsa, nojfyyeHu [0 parTata Ha
OAMTOPCKMA HWM AoKnag. bbaewm cbbuta unu ycnosua obaue moraT ga cTaHaT NPUYMHA
[py»ecTBOTO Aa npeycTaHoBu ¢yHKLUMOHMPAHETO CU KaTO AEWCTBALLO NpeanpuaTve.

® oOUEHABaME UANOCTHOTO NpPeAcTaBAHe, CTPYKTYpa WM CbAbprKaHue Ha ¢WHAHCOBMA OTYeT,
BKNHOYMUTENHO ONOBECTABAHUATA, U Aany PUHAHCOBUAT OTHET NPeACTaBA OCHOBONONArawmTe 3a
HEro CAENKU U CbOUTHMA NO HauYKH, KOWTO NOCTUra AOCTOBEPHO NpeAcTaBAHE.

Hue KOMyHUKMpame ¢ fMLaTa, HaToBapeHu ¢ 06LLO ynpaBneHue, Hapes ¢ OCTaHanuTe BbNpPOCH,
nnaHupaHua obxeBaT U Bpeme Ha U3NbAHEHWE Ha OAMTA M CbLUECTBEHUTE KOHCTATaLMKU OT 04MTa,
BK/IIOYMTE/NHO CbLLECTBEHWM HEAOCTaTbUM BbB BbTPELHWA KOHTPOA, KOUTO MAEHTUOMLMpame Nno
BPEME Ha M3BBPLUBAHMA OT HAC OQMT.

Hue npepocTaBame CblLO TaKa Ha /IMLATa, HAaTOBapeHu ¢ obwo ynpaeneHune, MsnBAeHUe, Ye cme
M3MBAHUAW NPUNOKUMWUTE ETUYHM M3UCKBAHMA BbLB BPL3KA € HE3aBUCMMOCTTa U 4Ye LWe
KOMYHUKMPAME C TAX BCUYKM B3aMMOOTHOLIEHWA U APYT BLAPOCK, KOMTO Brxa MOrn pasymHo aa
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BEE MAzARS

5'bp,aT pasrnexgaHn Kato Mmawm OTHOWEHWE KbM HE3aBUCMMOCTTa HK, @ KOraTo € NpUIoHUMO, U
CBbpP3aHMTE C TOBa Npeana3Hn MepKu.

Cpep BbnpocKTe, KOMYHUKUPAHK C NWLATA, HAaTOBapeHU € obLo ynpasneHue, H1ue onpegename
Te3U BbNPOCH, KOUTO ca BKAKM C Hall-roNAMa 3HaYMMOCT NMpU oauTa Ha GWHAHCOBMA OTYET 33
TEKYLWMWA NEPUOS U KOUTO CNEef0BaTENHO €3 KAKOUYOBM OQUTOPCKM Bbnpocu. Hue onuceame Tesm
BbMNPOCK B HAWMA OAWUTOPCKM AOKNAA, OCBEH B CNYYaUTE, B KOMTO 3aKOH MAM HOpMaTUBHa ypeaba
Bb3npenaTcTea nybNMYHOTO onoBecTABaHe Ha WHGOPMAUMA 33 TO3M BBLNPOC MM KOraTo, B
U3KNIOYUTENHO PEAKM C/IYYau, HME PeLluMm, Ye JafeH BbNpoc He cnefsa Aa 6bae KOMYyHUMKUPaH B
HaluWA AOKNaA, Tbid KaTo B MOTNO Pa3yMHO Aa ce 04aKBa, Ye HebNaronpUATHUTE NOCNEACTBMA OT
TOBa AeicrBue 6uxa HaABULLMNKM NON3WTE OT rNegHa TOMKa Ha oBLLeCTBEHUA MHTEpec OT Tasu
KOMYHUKaLmA.

Huve cme connpapHO OTFOBOPHM 33 WM3MNBAHEHWMETO HAa HaWWA OOWMT M 33 M3Pa3eHOTO OT Hac
OAMTOPCKO MHEHWE, CbINacHo W3UCKBaHWATa Ha 3HPO, npunoxum B Bbarapua. Npu noemaxe w
M3MNbAHEHWE Ha aHrAXXMMEHTa 33 CbBMECTEH OAMT, BbB BPb3Ka C KOWTO AOKNAABAME, HME CMe ce
PBKOBOAWM M OT HacokuTe 3a m3nb/HEHME HA CbBMeCTeH 04MT, u3ganenu Ha 13.06.2017 r. ot
UHCTUTYTa Ha AUNNOMUpPaHWUTE eKcnepT-c4eToBoAMTENU B Bbarapua u ot KomucuaTta 3a nybnnueH
HaA30p Hag perncrtpupaHuTe oautopu B Bvnrapma.
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Aoknad eve epb3ka ¢ Opyau 3aKOHOBU U pe2ynamopHU USUCKEaHUSA

Hoknadeane cvanacHo 4n. 10 om Peznamenm (EC) eve epb3ka € usucKeaHusma Ha 4n. 59 om
3aKoHa 3a He3aeucumus puHaHcos odum

CbrnacHo W3WCKBaHWMATA Ha 3aKOHa 3a He3aBUCMMMA d)l/lHaHCOB O0OMUT BbB BPb3Ka C 4. 10 ot

Pernament (EC) Ne 537/2014, Hue AOKNagBamMe AOMBAHUTENHO W WM3NOMKEHaTa No-4ony
nHdopmaumAa.

e Masapc OO0/, n 3axapmHoBa Hekcna OO[ ca Ha3Ha4yeHW 3a 3a4b/BKWUTENHW OAWTOPH Ha
¢drHaHCOBMA OTYET 3a roavHaTa, 3asbpluBaua Ha 31 gekemspwm 2019 r. Ha 34 EBPOMHC AQ
(,.ApywecTBoT0") cbrnacHo peweHue Ha OBWoOTO chbbpaHMe Ha aKuMOHepWTe, NPOBEAEHO Ha
09.12.2019 r., 3a nepuopA, OT egHa roguHa.

e OauTbT Ha GWHAHCOBMA OTYET 3a roAMHaTa, 3asbpweawa Ha 31 gekemepu 2019 r. Ha
ApyXecTBOTO nNpeacTas/ABa BTOPU MbAIEH AHTAMUMEHT 33 3aA4b/BKWUTENIEH OAWT Ha TOBa
npeanpuatie, ussbpweH ot Masapc OO[ v TpeTM NbAeH HENpPeKbCHaT aHraXMMEHT 3a
334b/KMTENEH OOQUT Ha TOBa NMpeanpuATHE, M3BbPLUEH OT 3axapuHoBa Hekcna 00/[.

e [loTBbp:KAaBame, Ye M3pa3’eHOTO OT HaCc OAWMTOPCKO MHEHWEe e B CbOTBETCTBME C
AONBAHWTENHUA OOKNag4, nNpPeacTaBeH Ha OOWTHUA KOMMTET Ha [lpy»KecTBOTO, CbINacHO
M3UCKBAHWATA Ha 4. 60 oT 3aKoHa 3a He3aBUCMMKMA GUHAHCOB OAWUT.

e [loTBbpXAaBame, Ye He cMe NpeaoCcTaBANM NOCOYEeHUTE B Y. 64 OT 3aKOHa 33 HE3aBUCUMMUA
¢durHaHCOB 0MT 3abpaHeHn ycnyru M3BbH oguTa.

¢ [loTebpXaaBame, Y4e NPU U3BBPLUBAHETO HA O4MTA CME 3aNa3MNM CBOATA HE3ABUCUMOCT CNPAMO
OpyxecrBoTo.

Coghus, 25 mapm 2020 2.

3a Masapc 00/ 3a 3axapurosea Hekcua 004

Amaxagtoc lNemponynoe Mapura Kpvcmesa |\

Mpokypucm Ynpasumen [\\ :} u‘g 4

/'It{;}’["l

Muneraf AumumpuHa 3GXG&H06(J

PezucmpupaH odumy ;'o' omzosgpeH 3a oduma Pezucmpupax odumop, omao80peH 3a oduma

p. Cocbug? rp. Cogpun
\/

byn. ,,Uap Oceobodumen”2
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Kva 31 dexemepu 2019 2.

OTHET 3A MIEYAJIBATA WIN 3ATYBATA U IPYTHS1 BCEOBXBATEH JOXO0/L
3ATOIUHATA, IPUKJIKOUBALLA HA 31 JIEKEMBPH 2019T.

B xunsiou aeca [TosicHeHue 2019 2018 (npeusuuncneH)
3anucadu OpyTO NpemMun 6 243411 172,889
OTCTBOCHH IIPEMMH HA MTPE3ACTpaxoBaTe/Iv 6 (113,770) (70,635)
HeTHu npemuu 129,641 102,254
[1pomsana B OpyTHHMS pasMep Ha MPEHOC-TIPEMUHHUA pe3epB 6 (31,259) (13,112)
Jlan Ha npesacTpaxoBarens B MPOMAHATA HA NPEHOC-NPEMUITHNA

peseps 6 18,631 9,693
HeTHu cneveseHu npeMuu 117,013 98,835
[TpUX0aM OT TAKCH M KOMHCHOHM 7 33430 19,113
DuHaHCcOBH NPHXOIH 8 1,563 1,245
JIpyru onepaTHBHHM NPUXOIH 9 715 4,263
HeTuu npuxoau 152,721 123,456
HacTbnuiam weTH, HETHH OT MPe3acTPAXOBAHE 10 (54,203) (49,994)
AKBH3HUMOHHH Pa3xo/u 11 (63,264) (45,937)
AMWHHCTPATHBHH Pa3xoan 12 (14,182) (14,773)*
(DUHAHCOBU Pa3xo/H 13 2,277) (1,138)
Jpyry onepatHBHH pa3xoiu 14 (11,880) (10,897)y*
IMeyasn6a oT onepaTHBHA AeiiHOCT 6,915 T17*
Jpyru npuxoau/(pasxou), HETHO 15 (880) 205
MMevandanpeau aanbun 6,035 922*
Paszxonu 3a nansum BLpXyY Joxona 16 (454) (204)
IMeyan6a 3a roauuarTa 5,581 718%
Obwwo BceoGXBaTeH A0X0/ 32 FOAMHATA 5,581 718*

LT
Heten noxoa Ha akuus e BF Y o 27 0.172 0.022%
L e
AN
Hacmmum%rla ICQB OTHET eﬂoﬁpe{&’rs}f,lnpaﬁm’e s cbBeT HgA 3] EBpounc™ AJ] Ha 16 mapt 2020 .
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Anexcanibp CaBos
DUHAHCOB MEHHIKDBP

Jlumutpuna 3axapuHosa
Pecucmpupan ooumop, omeogosopen 3a oouma

VnPaeumen

IMoscHenuaTa KbM (PUHAHCOBHS OTUCT OT CTP. 6 710 ¢Tp. 78 NPEACTABAABAT HEpa3le/ina YacT OT Hero.
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Kot 31 oexemepue 2019 2.

OTHET 3A ®HHAHCOBOTO CbCTOAHHE
3ATOIAHHATA, NPUKJIKOYBAILLA HA 31 AEKEMBPH 2019 T

B xursou nesa [TosicHenne  31.12.2019 31.12.2018 01.01.2018
(npeusuuncaeH) (npeusuucieH)

AKTHBH
Hewmarepuainu akTusu 17 84 436 423
HMIMOTH, MAIIMHH B ChOPbKEHHS 18 13,907 2,505 456
HHBECTULIHOHHK HMOTH 19 5,823 5.900 6,268
(PUHAHCOBH AKTHEH 20 60,007 37.865 36,468
Hlsn na npesacTpaxoBarenTe B 3aCTPAXOBATEIHHTE PEICPRHI 23 163,892 133,881 120,093
AKTHBH 110 OTCPOYEHH AaHBI[H. HETHO 16 66 47 228
BsemaHus v ApyTry akTHUBRH 21 72,798 59221 49254
ITapuunu cpecTBa M NapHuHKM eKBHBANCHTH 22 17,595 9,458 9,261
OBINO AKTUBH 334,172 249,313 222,451
IMACHBH
3acTpaxoBaTeIHU pe3epBy 23 260,966 202,066 178,794
3a1b/IKEHHA 110 NPE3aCTPAXOBATEHH JOTOBOPH H APYTH
3AbJKCHUA 25 34315 13,769* 12,660*
[Toaumnen cpouen anar 26 8,500 8,500 6,500
OBLIO ITACHBH 303,781 224,335 197,954
KATIUTAJT H PE3EPBH
AKIUHOHEPEH KanuTan 27 32,470 32,470 32,470
l_lpcsmf«i]-{]d H APYTI'H KalTHTAlI0BHA PE3CPBH Vi 10,864 10,864 10,864
Harpynana sary0a 27 (12,943) (18,356)* (18,837)*
OBLO KAITMTAJI U PE3EPBH 30,391 24,978 24,497
OBLLO KAITUTAJI H TACUBH 334,172 249,313 222,451
== ——\‘-\ =
2% ’) PYa ) 7
Hactosiumst dpunancos ot tn,r,e'cx,qoopeu OT anach HHS CBBET Ha 4 J1 Espounnc™ AJl na 16 sapt 2020 1,
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u- 0 Pq - /

a  Hekctia™ 0o, OOH»Wecms
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[TosicnennsTa Kby GUHANCOBHA OTHET OT ¢TP. 6 10 CTP. 78 NpEACTARIABAT HEPA3ISIHA YACT OT HETO.



w3 Eepounc™ A/ Dunancoe omuem

Ko 31 dexemepu 20019 2.

OTYET 3A MAPHUYHHUTE NMOTOLM
3A T'OAUHATA, ITPUKJIIOYBALIA HA 31 IEKEMBPH 2018 T

B xuanou weea IMosicHeHne 2019 2018
(npeusunciaex)

OnepaTusHa aeiiHocT

[Tewanba 3a roamuara 5,581 718%*

Pasxonu 3a naubuu BLpxy 10x01a 16 454 204

[TewanGa npenn nanbuu 6,035 922

Kopekims 110 otHowenue na:

®  Veenuuenue 6 npenoc-npetuiinus peieps 1 pe3eps 3a Hewsmexi

12,628 3419
PUCKOBE, HEMHO 0 RPe3Acmpaxoeane
e Veeauuenue 6 pesepea 3a npedcmosuy nIaWanus, Hemmo om )
F 3 16.260 6,065
npeaacmpaxo&aue
. (Omnucanu szemanus)/ Omnucanu 3advaxcenus u Veenuvenue/
~ ~ 7,980 (4,186)
(Hamaunenue) 6 obezyenkama’ ouaKeaHme Kpedumnu 3a2you
®  Hauucnena avopmusayus 2a nepuoda, 6K1. 36 AKMUH ¢ NPaco
2,308 392
Ha noaz6awne
o Hemna llpeoyenra na unsecmuyun, UHGECMUUOHHU UMOMIE U 611 390
AUNGU
e [levanBa om npodaxcéu na unsecmuyuu (733) (44)
Heren napuuen notok ot onepaTueHa aeiiHocT, npean NpoMeHH B
’ 45,095 6,958
AKTHBHTE W NACHBHTE
VBeauueHne Ha B3eMalHaTa (10,359) (7,191)
Hamanenue Ha sanbakenunsta 9,742 1,109%
[Tnauanus mo Apyru npekH Jansbiy M rapaHUHOHHH CXEMH (10,532) -
HeTen napuyen noTok ot onepaTHBHA AeiHOCT 33,946 876*
HuBecTHUHOHHA aeitHOCT
Hetno yBenuuenue Ha (JMHAHCOBHTE aKTHBH (22,142) (591)
[Ipuaobupane Ha UMOTH, MALLIKHH W ChOPBKEHHS (2,487) (2,454)
ITonyuenu nuxsu 892 953
HeTen napuuen noTox oT nHBeCTHUMOHHA AeiHOCT (23,737 | (2,092)
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Kot 31 dexenapu 2019 2.

OTHET 3A NAPUYHUTE NOTOLH
3ATOAMHATA, NPUK/JIHOUYBALIA HA 31 JEKEMBPH 2018 T. (MPOIBJIKEHHUE)

B xunaou resa MosicHenue 2019 2018
(npeuH3uHcIeH)

MuHAHCOBA AeiiHoCT

[Tapusuu NOCTBLINEHNS OT 3aCMM — NOAYHHEH CPOUCH BT - 2,000
[Tnarenn auxen = (587)
[Tnamanus no 10roBOpH 3a MM3UHT, BKJ. THXBH (2,072) -
Heten napuyuen notok ot puHaAHCOBA AeiiHOCT (2,072) 1,413
HeTna npomsina B mapuuHm cpecTBa M NAPHYHU CKBUBAICHTH 8,137 197
ITapuusin cpencTsa W NApHUHK eKBUBAIEHTH B HAYANOTO HA FOJMHATA 22 9,458 9,261
IMapuunm cpeacrea u napnqm:/eicmaaeaju B Kpasl HA FOAMHATA 22 17,595 9,458
5 KPPy

/

Hacrosuust ¢punancos or trei eoﬂoﬁpaﬁ,@? YHpﬁg\wruumx coBet Ha 3 Espounc™ A/l na 16 mapr 2020 r.
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w31 dexemepu 2019 2.

OTYET 3A MPOMEHUTE B COGCTBEHHS KATTUTAJ
3ATOAHHATA, MPHKJIKOUYBAILA HA 31 IEKEMBPH 2019 T.

B xuasou aesa AKLHOHepeH Odwn [Tpemuen HaTpynana
Kanutana pesepeu peseps 3aryba Obwo

Cango kbm 1 sinyapu 2018

32,470 1,309 9,555 (18,197) 25,137
Ederr or cueronoaua rpewka
(IlosicH. 29) - - - (640) (640)
Canno kbm 1 sinyapu 2018
(npenuncaeno) 32,470 1,309 9,555 (18,837) 24,497
Edexr or MCDO 9 - - - (237) (237
Ilewan6a 3a roaunara - - - 2,076 2,076
Edekr ot cuetoroana rpenika
(IMosich. 29) - - - (1,358) (1,358)
Cango kbm 31 nexemepu 2018
(npen3uucaeno) 32,470 1,309 9,555 (18,356) 24,978
Edexr MCDO 16 (Tosicu. 29) - - a (168) (168)
[ewanba 3a roaunara - - - 5,581 5,581
Obuwo BeceobxBaTeH A0X0 34
roaAMHaTa - - - 5,581 5,581
Canno kbm 31 gexemepu 2019 32,470 1,309 9,555 (12,943) 30,391
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[ToscHenusTa KbM Q)HH&HCOBHH OTYET OT CTP. 6 10 CcTp. 78 NpEIACTaBIABAT HEPA3/IE/IHA HacT OT HEro.
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1. OO0mu 1annm 3a /Ipy:xecTBoTo
1.1. O6ma uadopmanus

»3 EBpounc” AJl (,,JlpykecTBOTO) € aKIIMOHEPHO APYKECTBO, peructpupano B Couiicku rpajicku
cbn mpe3 1996 roguua. JlpyKeCTBOTO MOJydaBa paspelicHHe 3a O0IIo 3acTpaxoBaHe mpe3 1998
rojauHa, a ot 2005 10 2017 e myOnu4yHO APYIKECTRO.

[IpeamersT Ha aefiHocT Ha JpykecTBOTO € oOmo 3acTpaxoBaHe. KoMmmaHusiTa mpejiara cieqHHUTE
MPOJIYKTH: 3acTpaxoBKa 3J0moNyKa; 3acTpaxoBka 3abosisiBaHe; 3acTpaxoBka CyXON'bTHH MPEBO3HHU
cpeicTBa 0e3 pelcoBH TPEBO3HU CPEJCTBA; 3acTpaxoBka PelcoBM MpEeBO3HM CpelCTBa; 3acTpaxoBKa
Jlerarenuu amaparu; 3acTpaxoBka IlmaBarenHu cbpioBe (MOpPCKM, PEUYHHM U 1O €3epa M KaHAIH);
3acTtpaxoBka ToBapu 1Mo Bpeme Ha mpeBo3; 3acTpaxoBka [loxkap u mpupoaau OeACcTBHS; 3acTpaxoBKa
Hletn Ha wuMymecTBO; 3acTpaxoBka [pakIaHCKa OTTOBOPHOCT, CBBp3aHa C TIPUTESIKABAHETO H
W3II0JI3BAHETO HA MOTOPHU MPEBO3HU CPEJICTBA; 3acTpaxoBKa ,,[ paxkJaHCKa OTTOBOPHOCT, CBhp3aHa ¢
MIPUTEKABAHETO W W3IOJI3BAHETO HA JICTATENIHU arapatd; 3acTpaxoBKa ,,I pakmaHcka OTTOBOPHOCT,
CBBp3aHa C MPUTEKABAHETO W M3MOJ3BAHETO HA IJIABATETHM CHIOBE; 3acTpaxoBka OO0ma rpaxxaaHcka
oTroBopHocT; 3actpaxoBka Kpeauru; 3acrpaxoska ["apaniiuu; 3actpaxoBka Pasnu ¢puHaHCOBU 3aryou;
3actpaxoBka [lomomy mpu mbTyBaHe; 3acTpaxoBka Ha [IpaBHM pa3HOCKM (IIpaBHa 3aIIuTa) Karo
JOITBJIHUTEIHO ITIOKPUTHE Ha 3aCTPAXOBKU Ha IPyTr'd MaTepUaIHU HHTEPECH.

CrienuanHOTO 3aKOHOJATEIICTBO OTHOCHO JIeHHOCTTa Ha JIpy)KECTBOTO ce€ ChIbpKa M IMPOM3THYA
ocHoBHO OoT Komekca 3a 3actpaxoBanero (K3). B3 ocHoBa Ha Hero JIpykecTBOTO MOJUICKHA HaA
perynaius ot ctpana Ha Komucusra 3a ¢punancos Haazop (KDOH).

JlpykecTBOTO M3BBpIIBa AeliHOCT B PenyOnuka I'bpiius upes cBoi kioH (meticTain ot 1 deBpyapu
2019 r.) ma Oaszara ma mpuHimma Ha CBoOomara Ha ycranoBsiBane (Freedom of Establishment) s
CTpaHM-YWICHKN Ha EBponeiickus cpio3. Jlo 31 sayapu 2019 r., mpeaun 3amouBaHeTo Ha ONEPANMUATE HA
kioHa B PemyOmnmka ['eprusi, JIpyskecTBOTO € OomepHpalo BhB BBIIPOCHATA JbpXKaBa Ha MPHHIUIIA HA
Csobopara 3a npenocrassiae ua ycnyru (Freedom of Services).

JIpy’KeCTBOTO OCBINECTBsIBA JeHHOCT Ha mpuHImMiIa Ha CBoOojara 3a MpPEIOCTaBsSHE HA YCIyTH
(Freedom of Services) B cienauTe abpKaBU-WICHKH Ha EBpOIENHCKUS CHIO3:

Perry6mmka Ilomnmra,;
Permry6mmka WUramms;
Kpancteo Hcnanus.
Kpancreo BermnkoOpuranus.

Cucremara Ha ynpaBieHue Ha JIpyKecTBOTO € JABYCTENEHHAa, cberosima ce oT Hamzopen u
VYpaBuTeneH ChBET.

UnenoBere Ha YrpaButenHus cbBeT Ha pyxectBoto (¢ mannar po 01.07.2022 r.) kM 31 nexemBpu
2019 r. ca:

e llersp ABpamosn - I'nmaBen u3nbiaHuTeneH qupekrop u [lpencenaren Ha YnpaBUTeIHUS ChBET;
e Hoauna Ilonena - U3mpaHUTENEH JUPEKTOP U YiICH Ha Y IPABUTEIHUS ChBET;

e Pymsana berosa - 3mpaHuTENeH qUPEKTOP U YiieH Ha Y IPaBUTEIHUS ChBET;

e Esrenu Urnaros - M3mpaHuTeNeH JUPEKTOP U WieH Ha Y IPAaBUTEIHUS ChBET;

e Benucnas XpucroB - UneH Ha YpaBUTEIHUS ChBET.
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Unenosete Ha Hagzopuus ceBet Ha [pyxectBoto (¢ Mangar g0 28.12.2021) xkem 31 nexemBpu 2019 .
ca:

e Buonera lapakoBa - IIpeacenaren na HagzopHus chBET;
e Panu ['eoprues - 3aMecTHUK-TIpeicenaren Ha HanzopHus chBeT;
e Jlomunuk bonyen - Unen Ha Hag3zopHus CbBET.

IIpoxypucrt: Jumutsp AuMUTPOB

JpyXecTBOTO ce yIpaBisaBa U MPECTaBIsIBA ChBMECTHO OT BCEKU JIBaMa OT U3IIBIHUTECITHUTE WICHOBE
Ha YTPaBUTEITHUS CHBET WIM OT BCEKH €IWH OT M3MBJIHUTECIHUTE WICHOBE HA YTPABUTEIHUS CHBET
CBHBMECTHO C MTPOKYpHUCTA.

Bposit Ha nepconana kpM 31 gexkemBpu 2019 1. e 481 gymm (2018 r. - 468 nymm).

Kpaiinusat cooctBenuk e npyxectso Crtapkom Xosauur AJl, peructpupano B Penyonuka beirapus.
1.2. leiicTBamo npeanpusiTue

@UHAHCOBUSAT OTUET € ChCTABEH IIPU CIIa3BaHE Ha MPUHLNIIA HA ACUCTBAILO NPEAIIPUITHE.

KbM nmarata Ha M3roTBsIHE Ha HACTOSIINS (PUHAHCOB OTYET PHKOBOJICTBOTO € HAMPABHIIO MpElleHKa Ha
crrocoOHOCTTa Ha JIpy>XKECTBOTO JIa MMPOIBIDKA CBOSITA IEHHOCT KaTo IEHCTBAIO IMpeanpusaTHe Ha 6aza
Ha HaJIWYHATa WHPOPMAIH 3a npeaBuanMoTo Obaenie. Cien N3BbPIICHUS MPEriea Ha JeHHOCTTa Ha
JpykecTBOTO PHKOBOACTBOTO O04YakBa, e [IpykecTBOTO MMa JOCTaThYHO (PMHAHCOBH pecypcH, 3a Ja
MPOBIKHA OIEpaTUBHATA CH JEHHOCT B ONMM3KO ObJemie M MpOoAb/DKaBa Ja IMpuiiara MpHHINIA 33
JeWCTBAIO NMPEANIPUIATHE ITPH U3TOTBSIHETO HA (PUHAHCOBHUS OTYET.

KoM 31 nexemBpu 2019 r. co6cTBeHHAT Kanutan Ha JpyXKecTBOTO € 1o pa3Mepa Ha PETHCTPUPAHUS C
2,079 xun.js.

Kato uwact or mepkute, KOUTO € mpeanpueno PpkoBoACTBOTO Ha Jlpy’KecTBOTO Ja KOpHUrupa
OTIMCAHOTO IO-TOpe ChoTHOIIEeHNE, Ha 9 mekemBpu 2019 1. YnpaBurenHusat csBeT Ha 3/] EBpomnc AJl
B3€ pelIeHre 3a yBellMYaBaHe Ha KamuTaina Ha [IpykecTtBoTo mocpenctBoMm m3maBane Ha 8,700,000
HOBH, O€3HAJIMYHW, TOWMEHHH, HETPHUBINIMTHPOBAHW AaKIMH C TMPaBO Ha Tjac C HOMHHAIHA W
eMHICHOHHA CTOIHOCT OT 1 1eB Beska. HoBuTe akmum morat fa ObJaT 3allMCBAaHU B CPOK OT TPUAECET H
IBa THU OT 00siBsiBaHEe B THProOBCKUS PETUCTHP Ha MOKaHA 3a 3amucBaHe Ha akiuuTe. ChriIacHO 4il.
194, an. 1 or TbHproBckusl 3aKOH AKUUMOHEPU, KOUTO Ca BIHCAHM B KHUraTa 3a aKLHOHEPU Ha
JpyxecTBOTO, UMAT MPaBO Ja MPUAOOUAT YacT OT HOBUTE aKIIWHU, KOSTO ChOTBETCTBA HA TEXHHUS IS B
KaIiTana mpeau YBeITHIeHHETO.

Kakro e omoBecreHo B Ilosichenne 31 ,,CpOuTns ciiex Kpas Ha OTYETHHUS NMEPHOA’ C PELICHHE Ha
VYupasurenaus cbBeT OT 15 sHyapu 2020 r. ce KOHCTaTHpa, Y€ 40 KpalHus CPOK ca 3alHCaHU U U3LSII0
miateHu 8,500,000 HOBM akuuu, B pe3yiTaT Ha KOETO KalUTATbT Ha JPYXKECTBOTO CE€ YBEIUYaBa OT
32,470,000 nea na 40,970,000 neBa. HoBo3anucanuTe akiuu ca CBbP3aHU C IBJIHOTO MOracsIBaHe Ha
MMOAYMHEHHS ABIT OT cTpaHa Ha 31 EBpounc AJl, u3BbpiueH oHa 13 suyapu 2020 r., chriacHoO IIaHa
3a peCTPYKTypHpaHe Ha KanuTanoBaTa cTpykTypa Ha 3/ EBponnc AJl. HoBuTe akmuu ca 3anmmicaHu OoT
MakopuTapHus coOcTBeHuK Ha JlpyxkectBoto - EBpomnc Mumypsae I'pyn AJl, kato Ha 21 sHyapu
2020 r. yBenTMUEHHETO € BIKUCAHO B T'BPTOBCKHSI PETUCTHP.
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2. ba3za 3a uzrorssine
2.1. TIpujIo:KMMH CTAHJAPTH

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTABEH B CHOTBETCTBUE C MEXIyHAPOJHUTE CTAHIAPTHU 3a
¢unancoBo oruntane (MC®DOQ), paszpaborenn u mnyoOnukyBaHu oT CbBeTa MO MEXKIYHAPOIHU
cueroBoguu cragaapty (CMCC) u mpueru ot Eponelickusa cpo3 (MCDO, npuetn ot EC). Ilo
cMmuchiia Ha maparpad 1, Touka 8§ ot JombiHUTENHUTE pasnopeadn Ha 3akoHa 3a CYETOBOJICTBOTO,
npwioxkuM B boearapus, tepmunsT ,,MC®O, mpuern ot EC* mpeacraBmsBar MexayHapoaHUTE
cueroBomau cranmaptd (MCC), npuerm B cworBerctBue ¢ Permament (EO) 1606/2002 Ha
EBporeiickus napiamenT u Ha ChbBeTa.

P’LKOBO}ICTBOTO HOCHU OTTI'OBOPHOCT 3a ChCTAaBAHCTO U JJOCTOBCPHOTO NPCACTABAHC HA I/IH(i)OpMaHI/IHTa B
HaCTOAIIUA q)HHaHCOB OTYCT.

2.2. DyHKIMOHAJIHA BAJTYTA M BAJTyTa HA NMpeICTaBsIHe
OHUHAHCOBUAT OTYET € CHCTAaBEH B OBJTapCKH JieBa, KOETO € (YHKIHMOHAIHATA BalyTa Ha
HpyxectBoTo. Benukn cymu ca mpecTaBeHN B XHJISIM JIeBa (XHIIJIB.) (BKIIOYNTEITHO CpaBHUTETHATA
nHdopmarus 3a 2018 r.), 0CBEH ako HE € MOCOYCHO APYTO.

2.3. HpOMeHPl B CYETOBOAHATA MOJUTHKA

Hoeu cmanoapmu, usmenenus u pazacuenus kom MCDPO, koumo ca ene3nu ¢ cuna om 1 anyapu
2019 2

Hpyowcecmeomo npunaea cieonume HO8U cmaHoapmu, usmenenuss u passicienuss Kom MCDO,
paspabomenu u nyonuxysanu om Coeema no mMexcoyHapoOHu c4emosoony CManoapmu, Koumo umam
epexm 6vpxy (unancosuss omuyem Ha JIpyocecmeomo u ca 3a0bINCUMETHU 34 NPUiIdeaHe Om
200uHUs nepuod, 3anousawy na 1 suyapu 20192.:

e MC®O 16 ,,Jluzunr”, ¢ cura om 01 anyapu 2019 2., npuem om EC

Tos3m crammapt 3amens ykasanusta Ha MCC 17 JIm3uHT™ W BBBEXJAa 3HAYMTEIHH NPOMEHH B
OTYNTAHETO Ha JIM3WHTH OCOOCHO OT cTpaHa Ha Jm3uHromonydarenure. Cerimacao MCC 17 or
JIM3UHIOII0NyYaTeJINTEe CE€ U3UCKBAILIE 14 HAMPaBsIT pasrpaHuueHre MEX Iy (PMHAHCOB JU3UHT (PU3HAT
B Otdyera 3a (UHAHCOBOTO CHCTOSIHUE) W OINEPAaTUBEH JTU3MHT (TpU3HAT m3BBbHOATaHCOBO). MCDO 16
W3MCKBA JIM3WHIONOJIyYaTeIUTE JAa MPU3HABAT JIM3MHIOBO 3aIbJDKEHHME, OTpa3sBamio ObAeInuTe
JU3UHIOBY IUIAIAHMA, W ‘TIPaBO 3a IOJN3BAaHE HAa aKTUB® 3a MOYTH BCHUYKH JIM3UHTOBH JIOTOBOPH.
CMCC e Brirouni mpaBO Ha M300p 3a HIKOW KPATKOCPOUYHHU IJIM3WHTH M JIM3WHTH HAa MAaJONIEHHHU
aKTHBH, HO TOBA U3KIIOYEHHE MOXeE Jia ObJie MIPUII0KEHO CaMO OT JIM3UHIOIOTy4aTeTUTe.

C‘ICTOBOHHOTO OTYHUTAHC OT CTPAHA HA JIM3UHI'OJATCINUTE OCTaBa MMOYTHU 0e3 IIpoMsHa.

Coriaacao MC®O 16 3a 1oroBop, KOUTO € UM ChAbPAKA JIU3UHT, C€ CYUTA TIOTOBOP, KOUTO MPEIOCTaBs
MPaBOTO 32 KOHTPOJ BBPXY I[IOJI3BAHETO HA aKTUBA 32 OIPENEIeH NEepUoa OT BpEMe Cpelry
BB3HArpaXxIcHHUE.

HpyxectBoro ¢ mpueno MCPO 16 Jlusunr cbc 3agHa nata oT 1 sguyapu 2019 1., HO He e
MPEU3YHCIISABAIIO CPAaBHUTENHU JAaHHU 3a OTueTHUS mnepuon 2018 r., KakTo € paspemeHo OT
cneun(pUUHUTE NPEXOJHH pasnopendu B craHaapra. MoaudUIUpaHUAT PETPOCIEKTHBEH MOAXO[
W3MCKBA KyMYJAaTUBHHAT e(eKT OT MpUIaraHeTo Ja ce IMpHU3Hae Ha JaTara Ha ITbPBOHAYAIHOTO
npujaraie B HaYaJHOTO cayjo Ha Kamutana. lIpexnacudukanuure n KOpPEKUUHUTE, TPOU3TUYALIN OT
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HOBUTC IIpaBUJIa 3a JIM3UHT, CJICJOBATCIHO CC IPU3HABAT B HAYAJIHUA bananc Ha 1 sSAHYyapu 2019 r.

Cnen npuemanero Ha MC®O 16, mpy»)ecTBOTO TMpH3HAaBa 3aJAbKCHHS 3a JU3UHT BBB BPB3KA C
JU3UHTH, KOUTO MO-paHo 0sixa Kiacu(UIMPaHu KaTo ,,0NepaTuBEH JIM3UHT ChITIACHO TPUHLIUIINTE Ha
MCC 17 JIn3uur. Te3u 3aabDKEHUs Ce OLIEHSIBAT 10 HACTOSIIATa CTOMHOCT Ha OCTAHAJIMTE JIM3UHIOBU
TUTAIAHUS, JUCKOHTHPAHU C IOMOIITA Ha Au(epeHIHaTHNs JINXBEH npoleHT ot 1 suyapu 2019 r.

3a JIM3WHTOBH JOTOBOPH, KIacH(UIMPAaHU MO-PaHO Karo (PMHAHCOB JIM3WHT, APYKECTBOTO MpPHU3HABA
OanaHcoBaTa CTOMHOCT Ha JIM3MHTOBUSI aKTHUB M 3aIBbJDKCHHETO 3a JIM3UHT HETOCPEACTBEHO Mpean
npexozaa kKaTo OajaHcoBa CTOMHOCT HA aKTHBA C MPaBO HA MOJ3BaHE M 33JbJDKEHHETO 32 JIM3UHT KbM
Jatata Ha ITbPBOHAYATHOTO WM mpuiiarane. [Ipuanunute Ha u3MepBane Ha MC®PO 16 ce mpuarar
e/1Ba cjeJl Ta3! JiaTa.

[Mpunoxenue 29.1 , IIpoMeHn B 3HAYMMHUTE CYETOBOJHU MOJIUTUKU“ 00001aBa eheKTa OT MPUEMaHETO
Ha MC®O 16 na 1 sayapu 2019 1.

Hpyowcecmeomo npunaea ciednume HOGU cmanoapmu, usmenenuss u passicHerus Kom MCDO,
paszpabomenu u nyoauxysarnu om Cwveema no mMexlcOyHapoOHU CHEemO8OOHU CMAHOAPMU, KOUMO cd
3a0bANCUMENHU 3d Npuideare om 200uwiHUs nepuood, zanoueaws Ha 1 sauyapu 2019 2., no Hamam
cvbugecmeen egpekm om NPUiaeaHemo um 6bpxy (PUHAHCOBUSL Pe3yImam U PUHAHCOBOMO CbCHOSHUE HA
Lpyorcecmeomo:

e MC®O 9 ,DuHaHCcOBH HHCTPyMeHTH” (HM3MeHeH), IIpemmuramanus ¢ OTPHIATEITHO
KOMIICHCHUpaHe, 6 cuia om 1 auyapu 2019 2., npuem om EC;

W3MeHeHunsATa 1aBaT BH3MOXKHOCT Ha JIPY>KECTBATa Jia OLICHSIBAT ONpe/elieHH (MHAHCOBU aAKTHBH,
KOUTO MOTar Jia ObJaT U3IUIATCHH MPEJICPOYHO C OTPHUIIATEIIHO KOMIICHCUPAHE, TI0 aMOPTHU3UPaHa
CTOMHOCT WJIM 110 CIPaBe/JIMBa CTOWHOCT B JPYTHs BCEOOXBATEH JI0OXOJ], BMECTO Karo (PMHAHCOBU
aKTHBH T10 CIIPaBeINBA CTOMHOCT B ITeyayioaTa wim 3arybara.

3a ;ma ce oTunTa (PMHAHCOBHUAT aKTHB 10 aMOPTHU3HUPaHa CTOWHOCT, OTpHIATeTHATa KOMIICHCAIIHS
TpsiOBa 1a € ,,pazyMHa KOMIIEHCAIlUs 32 MPEICPOYHO TpeKpaTsBaHEe Ha AOroBOpa‘ W aKTHBBT
clieiBa J1a € ,,JbpKaH 3a ChOnpaHe Ha JOTOBOPHUTE MTapUIHU MOTOIHN .

e MCC 28 ,HHBecTHIMH B aCOIMMPAHH TPEANPUATHA U CHBMECTHH NpeanpusTHs®
(u3meHeH), /[BITOCPOYHM ydacTHsS B aCOIMHPAHU W CHBMECTHH TPEIUpPUATHS, 8 cuia om 1 aHyapu
2019 2., npuem om EC;

[IpomenuTte u3zsicHABAT, Ye:

o MC®O 9 cnensa na ce mpujlara camo 3a T€3HM ABJITOCPOYHHU Y4aCcTHs B aCOUUHUPAHU
WM CbBMECTHHU NPEANPUATHSL, KOUTO HE CE OTYUTAT I10 METOAa Ha COOCTBEH KalMTal.

o mnpu npuinarasero Ha MC®O 9 mpennpusiTueTo HE B3eMa NpPEABHI 3aryouTe Ha
ACOLIMMPAHOTO MJIM CHBMECTHOTO HPEANPHITHE, WINM 3aryOouTe OT oOe3leHKa Ha
HETHAaTa WHBECTULMs, INPU3HATH KaTO KOPEKUMHW Ha HETHaTa WHBECTHLUS B
ACOLMUPAHOTO WIH CHBMECTHOTO MPENNPUITHE, BB3HUKHAIN OT npuiaraneto Ha MCC
28 MHBecTHLINH B aCOLMUPAHN U CbBMECTHH IPEATIPHUSITHSL.

e MCC 19 ,,Jloxoan Ha HaeTH Juna“ (u3meHeH) [IpomsHa B iaHa, ChbKpallaBaHe WK ypexkKIaHe
- 6 cuna om 1 anyapu 2019 2., e npuem om EC,

Te3u n3MeHeHN U3ICHSBAT CYCTOBOJHOTO OTYUTAHC Ha KOHKPETHU NPOMCHHU B IJIaHA 3a ,Z[e(i)I/IHI/IpaHI/I
A0XO0JH, CbKpaIllaBaHC UJIN YPCIKIAAHC. Te HOOTBBPIKAABAT, UC MPCANIPUATHATA CIICABA:

O Ja MH3YHCIABAT pPa3xXoJUTC 3a TCEKYyIL CTaXK W pa3xoJuTe 3a JIMXBH, TakKa UYC
9
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MEHCHOHHOTO 3aIb/DKCHUE Jla Ce MPEACTaBH 3a OCTABaIllMs MEPHOJ CJIej] Jarata Ha
HW3MEHCHUETO, CHKpAIaBaHETO WM YPOKIAHETO HA IUIaHa, KaTo Ce H3MON3BaT
aKTyaJ'II/I?;I/IpaHI/I )IOHYCKaHI/ISI CJIea aarara Ha HpOMﬂHaTa;

O Jia TIpU3HABAT B MedandaTa WM 3arybaTa Karo YacT OT Pa3XOAUTE 3a MHUHAI TPY/IOB
CTaX WJIM KaTo rnevayida / 3ary0a oT ypeKJIaHETO Ha 3aIbJDKEHUETO BCSIKO HaMaJICHUE
Ha HU3JIUIIBKa, I[OpI/I aKO TO3U HU3JIMIIBK HE € 6I/IJI HpI/I3HaT HpC[II/I HOpaI[I/I
M3II0JI3BAaHETO HA ,,TaBaH HA aKTHUBA.

e KPMC®O 23 “HecurypHoCT OTHOCHO OTYMTAaHeTO HA JaHBK BBLPXY AoxoAa’” g cuna om [
sanyapu 2019 2., npuem om EC.

Pazsicuennero naBa ciemHWTE HACOKM 3a TMpmiaraHe Ha w3uckBanmsta Ha MCC 12 oTHOCHO
MIpU3HABAaHC 1 OLICHABAHEC, KOIaTO MMa HECUTYPHOCT OTHOCHO OTYMTAHETO Ha JaHBK BbPXY J0X0a:

O TpeanpUsSTHETO Clie[Ba Ja OTpa3H e(peKTa OT HECUTYPHOCTTa MpU OTYUTAHETO Ha
JaHbKa BBPXY [0XO0Ja, KOraTo HE € BEPOATHO JaHBUYHUTE BIACTH Ja NpHeMaT
M3BBPIICHOTO CUETOBOAHO M JAHBYHO TPETUPAHE OT CTpaHa Ha MPeNPHUITHETO;

O 32 OCTOWHOCTSIBaHE Ha HECHUTYpPHOCTTa CIIe/Ba Jia C€ W3IMOJI3BA WM Hall-BEPOSTHUSAT
pa3Mep Ha 3aABKEHHETO, WM METONbT Ha OYaKBaHATa CTOWHOCT, B 3aBHUCHMOCT OT
TOBa KOW METOJ MO-100pe MPEeABIKAA pa3pelIaBaHeTO Ha HECUTYPHOCTTA, H;

O HampaBeHWTE OIEHKM W JIONyCKaHws TpsOBa Jga ObJaT NpepasriexJaHd, KOraro
oOcrosiTencTBaTa ca ce MPOMECHWIM WIM HWMa HOBa HWHQOpMAIMs, KOSATO 3acsra
HaIlPaBEHHUTE OLCHKH.

o I'oguurau moxodpenuss Ha MCPO 2015-2017 r., 6 cuna om 1 snyapu 2019 2.,
npuemu om EC

Te3u n3MeHeHusT BKIIIOUBAT HE3HAYUTEITHU IIPOMECHHU B:

e MC®O 3 "buszhec komMOMHamuu'" - IPY>XKECTBOTO NPEOICHSBA IMPEIUIIHUAA CH I B
CHbBMECTHO KOHTPOJIMpPaHa AEHHOCT, KOraTo MpH1001e KOHTPOIJI BbPXY JAEHHOCTTA.

e MC®O 11 "CbBMecTHH NpeANPUATHSA" - IPYKECTBOTO HE MPEOICHSIBA MPEAUIIHUS CH
IS B CbBMECTHO KOHTPOJMpaHa NEWHOCT, KOraro NpuaoOue ChbBMECTEH KOHTPOJI BBPXY
JeiHocCTTA.

e MCC 12 "lanbum BbpPXY A0X04a" - IpYyKECTBOTO OTYNUTA BCHYKH TAaHBYHU MOCIEAUIN OT
IUTALIAHUATA HA JUBUACHTH 110 ChIINS HAYMH KAKTO CAMHUTE TSIX.

e MCC 23 "Pa3xoau mo 3aemMu'' - IpyKEeCTBOTO TPETUPA KATO YacT OT OOIIHUTE 3a€MU BCEKH
3a€M IbpPBOHAYAIHO B3€T 3a pa3paboTBaHE HA aKTHB, KOTAaTO AaKTUBBT € TOTOB 3a
IJIaHUpaHaTa yrnoTpeda uim mpoaaxoa.

Cmanoapmu, usmMeHenus u pa3siCHeHus1, KOUMO 6ce ouie He Ca 61e311U 6 CUIA U He ce NPUIAZam Om
no-panna oama om /Ipyycecmeomo

KbMm narata Ha ogoOpeHue Ha TO3u (PUHAHCOB OTYET ca MyOJMKYBaHW HOBH CTAaHAAPTH, U3MEHEHHS
MPa3sICHEHHS KbM CBIIECTBYBAILM BeUe CTAaHIAPTH, HO HE ca BJIE3JIM B CHJIa WK He ca npuetu ot EC 3a
¢uHaHCOBaTa rouHa, 3ano4sama Ha 1 sHyapu 2019 r., 1 He ca OuiM NPUIIOKEHH OT NO-PaHHa JaTa OT
HpyxecrBoro. MHpopManus 3a Te3n CTaHIAPTH U M3MEHEHHS, KaKTO M OYaKBAaHUTE €(EeKTH BBPXY
¢uHaHCOBHS OTUET Ha Jpy>KECTBOTO, € IpEeACTaBeHa 0-10ITy.

P’LKOBO,Z[CTBOTO OYaKBa BCUYKHU CTAaHAAPTHU WU U3MCHCHUS Ja 6’B,I[aT MNpUETHU B CUCTOBOJHATA ITOJHUTUKA
Ha I[I)Y)KGCTBOTO Ipe3 MbpBUA IICPUO/, 3alIOUBAIIL CJICA AaTaTa Ha BJIM3aHETO UM B CHJIA.
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e MC®O 17 ,,.3acTpaxoBaTejIHH JOTOBOPH”, 8 CUId 3d 200UWHU NePUOOU, 3aN0U8AU HA UTU
cned 1 auyapu 2022 ., éce owe ne e npuem om EC.

MC®O 17 e nybonukyBan npe3 Mait 2017 1. u 3amectBa MCDO 4 3acrpaxoBareiaHu J0oroBopu. Toii
M3MCKBa MPUJIAraHeTO Ha MOJEN 32 TEKYIIO OICHSBaHE, KOraTo MpeleHKUTe ce MpepasriekaaT mpes3
BCEKH OTYETeH nepuo. JloroBopure ca OleHsIBaT, KaTo ce U3IOJI3BaT:

- JUCKOHTUPAHU MapU4YHU IMMOTOIU C NPCTCIIICHU BCpOSITHOCTI/I;

- M3pUYHA KOPEKIIMsI 3 PUCK, U;

- Haj0aBKa 3a JOTOBOPEHHU YCIIYTH, MTpeJICTaBIIsBallla Hepeaan3rpanara rne4anba 1mo 10roBopa, KosiTo ce
MpHU3HABa KaTo MPUXOJ [Ppe3 Mepruo/ia Ha MOKPUTHE.

CranmapThT MO3BOJISIBA M300p MpPU MPHU3HABAHETO HA MPOMEHW B HOpMaTa Ha JUCKOHTHpAHE WM B
nevanbara M 3arybaTta, WM B Jpyrus BceoOXBaTeH 10xoA. M300pbT BeposTHO OTpa3siBa Kak
3aCTpaxoBaTeINTe OTYUTAT CBOUTE (PMHAHCOBU aKTHBU chriaacHo MCDO 9.

Hosute mmpaBujia OI€ CC OTpa3sAT Ha (I)I/IHaHCOBI/ITe OTYECTH W HAa OCHOBHHTC ITOKA3aTCIIM Ha BCHUYKH
APYKECTBA, KOUTO U3JaBaT 3aCTPaxoBaTCJIHU JOTOBOPHU.

o U3menenuss B MCC 1 u MCC 8: Onpenensine Ha CbIIECTBEHOCT ,u30adenu nHa 31 okmomepu
2018ez.,, 6 cuna om 1 sanyapu 2020 2., npuemu om EC

CMCC e nanpasmi npomerarn B MCC 1 Ilpencrassae Ha dunancoBu otaetd © MCC 8 CueroBomHu
MOJUTHKU, TMPOMEHH B CUYCTOBOJHUTE OIEHKH W TPEIIKH, KOHWTO W3MOI3BaT MOCIEI0BATEIHO
OTIpeNie]icHHe Ha ChIIECTBEHOCTTA B MEXIyHApOMHUTE CTaHAApTH 32 (UHAHCOBO OTYMTAHE,
M3SACHSBAMKK KOTa WHPOPMAIUATA € ChIIeCTBeHA U BKIIOYBa Hsikou oT Hacokute B MCC 1 oTHOCHO
HeChIIeCTBeHaTa NH(OpMAIIHS.

[Mo-criennanHo, N3MEHEHHSATA MOSICHSBAT:

- Ye T030BaBaHETO Ha CKpHUTa MH(OpPMAIHS ce OTHACS JIO CUTYAIUH, IPH KOUTO €PEKTHT
€ ToA00eH Ha MPOIMYCKAHETO WM HEMPAaBHIHOTO M3BEXIaHE HA Ta3u MHPOpMaIUs U
4e MPeIIpUsSTACTO OICHSBA CHINECTBEHOCTTA B KOHTEKCTAa HA (DMHAHCOBHUTE OTYCTH

KaTo 1510, U
- 3HAYCHHWETO Ha ,IbPBHYHUTC TOTPEOWTENTM Ha (QUHAHCOBH OTYETH C OOIIO
MpeqHa3HaYeHue, KBMKOHTO Ca HACOYCHH Te3W (UHAHCOBU OTYETH, KaTo TH
OTIPENEIAT KaTo ,,ChINECTBYBAIH ¥ MOTCHI[HATHA HHBECTUTOPH, 3aMOIATSIH U IPYTH

«

KpeAuToOpr “, KOUTO TPsOBa Na pa3unTaT Ha (PMHAHCOBUTE OTYETH C 0Oma Ien 3a
rojisiMa 4acT oT MHaHCOBaTa HHPOpPMAIIHsI, KOSTO UM TpsiOBa.

JpyecTBOTO HE OvyakKBa TE3M H3MEHEHHUS Ja OKaXaT BIUSHHUE BBPXY (MHAHCOBOTO CHCTOSHHE U
pes3yaTaTUTe Clel NPUIaraHeTo uM.

o N3menenusi B MC®O 3 ,,busnec komounauuu®, uzdadenu na 22 okmomepu 20182.), 6 cuia
om 1 anyapu 2020 2, éce owe ne e npuem om EC

H3menenara ,Z[e(i)I/IHI/II_II/Iﬂ Ha OM3HEC M3UCKBA HpI/I,[[OGI/IBaHeTO Ja BKJIFOYBA BXOA U CBIICCTBCH MPOILECC,
KOHUTO 3aC/THO AOIIPUHACAT 3HAYUTCIHO 3a CIIOCOOHOCTTA 3a Cb31aBaHC HA pE3yJITaTH. I[e(l)I/IHPILII/IHTa Ha
IIOHATHUCTO ,,HpO,Z[YKI_II/IH“ CC U3MCHS, 3a JIa CC ChCPCAOTOUYMN BbPXY CTOKUTE U YCIIYTUTE, IPECAOCTABAHU
Ha KIIMCHTHUTCE, FCHCpHpaﬁKH HWHBCECTULIMOHCH NOXOA U APYT JO0XOHA, U U3KJIKOYBA BB3BPHIIACMOCTTA IO
(1)0pMaTa Ha IMO-HUCKHU pa3Xoau U APYIrd UKOHOMHYCCKHU IOJI3U. H3menennsata BCPOATHO LIC AOBCAAT
J0 ITOBECYC HpI/II[O6I/IBaHI/I$[, KOHUTO C€ OTUMUTAT KaTo HpI/I,I[O6I/IBaHI/I$I Ha aKTHBH.

HPY)KCCTBOTO HC OYaKBa TOBAa M3MCHCHHUC [a OKaXE BJIHUAHUC BBPXY (bHHaHCOBOTO CbCTOSAHUE H
PEIYIATATUTE CIICA NMPUIATAHCTO MY.
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e N3menenusi B MC®O 10 1 MCC 28 - [Ipogagenu uiiv BHeCeHU AKTHBH MeX/1y HHBECTHTOP
1 Hero0BO ACOUMHPAHO WJIN CbBMECTHO NMpeanpusiTHe.

CMCC e nanpasun npomenu B odxara Ha MC®PO 10 Konconmuaupan ¢unancos otuer 1 MCC 28
WuBecTunM B acolMMpaHW W CHBMECTHU MpennpusTus. V3meHeHusATa passcHABAT CUYETOBOJHOTO
TpeTUpaHe Ha MPOJaKOUTE WM MPHHOCA Ha aKTUBU MEXKIY WHBECTHUTOP U HETOBUTE acCOLMUPAHU WU
CbBMECTHU MpennpusTua. Te MOTBBpPXKAaBaT, Y€ CUETOBOJHOTO TpPETHpPaHE 3aBUCH OT TOBa MAAJH
HEMapUyHUTE aKTUBH, MPOJAJAECHH WJIM BHECEHM B aCOLMHMPAHO WJIH CHBMECTHO MpEANPHUITHE,
npeacTaBisaBar ,,0u3Hec (kakro e gepunupano B MCPO 3 busnHec komOuHammum). Korarto
HEeMapuYHUTE aKTHBHU TIPE/ICTABISBAT OM3HEC, MHBECTUTOPHT IIe TIPU3HAE IIbJIHATA Mevaida uih 3aryba
OT TpoJaxx0ara UM BHACSHETO HAa aKTHBU. AKO aKTUBHUTE HE OTrOBapsT Ha JeQUHUIIMITA Ha OU3HEC,
nedvanbara WK 3arybara ce Mpu3HaBa OT MHBECTUTOPA CaMmo O CTENEeHTa Ha WHTEPECUTE Ha JPYTHUs
WHBECTUTOP B AaCOIMHUPAHOTO WJIM CBBMECTHOTO mpenmnpustie. HW3MeHeHusita ce mpuiarat
nepcriektuBHO. [Ipe3 nmexemBpu 2015 r. CMCC pemm fna OTJIOKHM JaTara Ha IpHJIaraHe Ha TOBa
W3MEHeHue 10 MoMeHTa, B Koito CMCC mpHKIIOUM CBOS M3CJIENOBATEICKH MPOEKT M0 MEeToja Ha
COOCTBEHHMSI KaluTal.

HPY)KCCTBOTO HC O4YaKBa TE3M U3MCHCHHUA [1a OKaXaT BJIIMAHUEC BDBHPXY q)HHaHCOBOTO CbCTOSTHUE U
PEIYATATUTE CIICA MPUIaraHEeTO UM.

e Pedopma Ha moka3zaTens 3a IMXBeH NpoueHT (u3MeHenus Ha MC®0 9, MCC 39 u MCPO
7), uzoaoenu na 26 cenmemspu 2019 2., , 6 cuna om 1 anyapu 2020 2., 6ce owe e e npuema
om EC

CoBeThT 32 MeXIyHapoaau cuetoBoauau ctanaaptu (CMCC) mranupa ga Hanpasu mpomerr B MCOO,
3a Ja OTpa3siBa M3MCKBAHMITA 32 OTMOBECTSIBaHe, BhBEIEHU OT pedpopmara Ha MOKazaTess 3a JUXBEH
nporeHT - dact | (M3menenms ma MC®DO 9, dunancoBu uHcrpymentd, MCC 39, ®duHaHCOBU
WHCTPYMEHTH: TIpHu3HaBaHe u oricHsBane 1 MC®DO 7, ®uHaHCOBU HHCTPYMEHTH: OTIOBECTSBAHUS).

N3menenusita B pepopmara Ha TUXBEHHs] PEHTHHT TOSCHSBAT, Y€ MPENNPUATHATA IIe MPOIBIDKAT Ja
TpIUIaraT ompezeNieHN M3UCKBAaHUS 3a OTYHUTAHE Ha XeMKHUPaHETO, KaTo MpHUeMar, de MOKa3aTeNsT 3a
JUXBEH MPOIEHT, BBPXY KOWTO ca O6a3upaHu XeHKUPAaHUTE MApUIHH TOTOIM U MAPHYHUTE MTOTOIH OT
XeIDKUpAIIsS HHCTPYMEHT HsMa J1a ObJe TpOMEeHeH Bb3 OCHOBa Ha Pehopmara Ha TMXBEHUS MPOIIECHT.

JIpy>XecTBOTO HE OvyaKBa TE3M W3MEHEHHUS Ja OKaXaT BIMSHHE BbPXY (MHAHCOBOTO CHCTOSHHE H
pes3yaTaTUTe Clel IPUIaraHeTo M.

e MC®O 14 ,,OTrcpoyeHH CMeTKHU NMPH peryJaupaHu ueHu” & cuna om I awyapu 2016 2., ece
owe ne e npuem om EC

MC®O 14 ,,OrcpoueHU CMETKH IpPU PEryJUpaHd LEHW MO3BOJISIBA HA JIPY>KECTBA, MpHUIAraiiy 3a
oepBd 1T MC®PO, npa npoawsKaT NMPU3HABAaHETO HAa CyMH, CBBP3aHHM C pEryJHpaHH LEHH B
CHOTBETCTBHE C M3UCKBAHMATA HA TAXHATa NPEAMIIHA cueToBOAHA 0Oa3a, korato mpuiaarar MCPO. C
LeJ1 MoJIo0psiBaHe Ha CHIIOCTABUMOCTTA C OTYETH Ha JApYKecTBa, KouTo Beue mnpuiaratr MCPO u He
MIPU3HABAT TAKWBA CYMH, CTAaHAAPTHT U3UCKBA J1a ObJie MPEACTaBeH OTACIHO e(PEeKTHT OT PEryIMpaHnuTe
LEHH.

e N3meHenus Ha pedepennnute kbM KoHnenryajina pamka 3a GUHAHCOBO OTYMTAHE, 6 CUId
om 1 anyapu 2020 2., npuemu om EC

CMCC e wmzpman mpepaboTeHa KOHIENTyallHA paMKa, KOSTO BIIM3a B cuila He3abaBHO 3a ChBera B
JNEHHOCTUTE MY, CBbP3aHU C pa3pabOTBAaHETO HA HOBU CYETOBOJHU CTAaHAAPTH. Ta3u paMka HE BOJIH 10
MIPOMEHU B HUTO €IMH OT ChIUECTBYBAIIUTE CUECTOBOJHU CTaHAApTU. BhIpeku ToBa, mpeanpusTUsITa,
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KOMTO pa3yuTaT Ha KOHIENTyaJlHaTa paMKa IMpH OIpeJesIsHE Ha CBOMTE CUETOBOJHM TOJMUTUKU 3a
CHIeJIKH, CHOWUTHS WU YCJIOBHUS Ha AGHHOCTTA CH, KOMTO HE Ca pas3rjeJaHd CIELUaTIHO B KOHKPETCH
CUETOBOJICH CTaHIApT, Illeé MOraT Ja NpwiaraT npepaboreHara pamka oT 1 sHyapu 2020 r. Tesm
NPEeNNpPUSITHS e TPSAOBA Ja MPEICHST Jajd TEXHUTE CUCTOBOJHU TOJUTUKH Ca BCE OIIC MOAXOISIIN
CBIJIACHO MpepabdoTeHaTa KOHIENTyalHa paMka. OCHOBHUTE IIPOMEHHU ca:

e 3a Ja ce MOCTUTHE [eNTa Ha (PUHAHCOBOTO OTYMTaHe, ce (OKycHpa BBpPXY poyisiTa Ha
PBKOBOJICTBOTO, KOETO TPSIOBA J1a CIIY>KH Ha OCHOBHUTE MIOTPEOUTEIN HA OTYCTUTE |

e OTHOBO ce HaOJsAra Ha MPUHIIMIIA HA IPENa3IMBOCTTa KATO HEOOXO MM KOMIIOHEHT, 3a JIa ce
MOCTUTHE HEYTPAITHO MpeJICTaBsIHEe Ha MHQOpMaIUsTa,

e JnepuHHMpa ce, KO€ € OTYHTAIIOTO C€ TPEANpPUATHE, KaTo € BB3MOXKHO Jia € OTJCIHO
IOPUIUYCCKO JIMIEC UIIU 4aCT OT Hpe}:[HpI/IHTI/IeTO;

® TpepasriekIaT ce ONpeeNICHHATA 32 aKTUB U NIACUB;

® [IpU MPU3HABAHCTO HAa aKTHBH U MMaCUBU CC IMPEMaxXBa YCJIOBHUETO 3a BEPOATHOCT OT BXOAANIIU
WJIN U3XOJAIIU MMOTOUM OT UKOHOMUYECKHU IMMOJI3U U C€ JIOMbJIBAT HACOKUTE 3a OTIIMCBAHE,

® /1aBaT Ce JOMbJIHUTEIHN HACOKK OTHOCHO PA3JINYHHUTE OLIEHBYHHU 0a3H, U;

e rmeyanbata wiaM 3arybaTa ce ONpeNensT KaTo OCHOBEH IIoKazareNd 3a JIeHHOCTTa Ha
MPEINPUITHETO U Ce MPENophyuBa MPUXOAUTE U Pa3XOIUTE OT JAPYTHs BCEOOXBATEH JIOXOJI J1a
OblIaT PENUKIMPAHU MTPe3 MedaidaTa win 3aryoara, Koraro TOBa IOBHIIIABA YMECTHOCTTA UITH
JIOCTOBEPHOTO MPEACTaBsIHE Ha (UHAHCOBUTE OTUYETH.

3. 3HAYMMM CYETOBOIHU MOJTUTHKU
3.1 O61mu Iojoxenus

Haii-3HaunMuTe CYCTOBOAHU IMOJUTHKH, MPHJIAraHd MPU M3TOTBAHETO HAa TO3U (DMHAHCOB OTYET, Ca
MIPEACTaBeHH TI0-0JTY

@DHUHAHCOBUAT OTYET € M3TOTBEH NPH CIIa3BaHE HA TPUHIIMIUTE 3a OlCHSIBAaHE HA BCHYKU BHJIOBE
aKTHBH, ITACHBH, IPUXOIU U pazxoau ckriracio MC®O. basurte 3a olleHKa ca OMOBECTCHH MOIpOOHO
MO-HATAThK B CYETOBOIHATA MOJUTUKA KbM (PUHAHCOBHUS OTYET.

CrenBa ma ce oTOeNe)XH, Y€ NMPH H3TOTBSIHETO HA MPEACTaBCHHS (UHAHCOB OTYET Ca H3IOJI3BaHH
CYETOBOJHH OILIEHKU W JOITycKaHWs. Bernpeku de Te ca 6asupanu Ha MHQOpMANH, IpeaocTaBeHa Ha
PBHKOBOJCTBOTO KbM JlaTaTa HAa M3TOTBAHE HAa (DMHAHCOBHS OTUET, PEATHWUTE Pe3yJTaTH MoraT Ja ce
pa3imuaBaT OT HalpaBEHUTE OIICHKH U JOMYCKAHUS

3.2.IlpeacraBsiie HA (PMHAHCOBHS OTYET
OuHAHCOBUAT OTUET € mpencTaBeH B choTBeTcTBHE ¢ MCC 1, IIpeacraBsHe Ha puHAHCOBH OTUETH .

HPY)KCCTBOTO npeacraBs oT4yeTa 3a reyajgdaTa WiIx 3ary6aTa u apyrus BCeOOXBAaTeH J0X014 B €IVMHCH
OTYCT.

B oryera 3a (pMHAHCOBOTO CHCTOSIHHE CE MPE/ICTABSAT J[Ba CPABHUTEIHH MEPHOa, Korato {pykecTBOTO
IpuiIara CYeTOBOJHA MOJUTHKA PETPOCHEKTHBHO, MPEH3YUCISBA PETPOCIEKTHBHO IO3UIMH BBHB
(MHAHCOBHS OTYE; WM NpeKIacu(pUIupa MO3UIMH BbB (PMHAHCOBUS OTYET M TOBA MMa CHIIECTBEH
edext BbpXy MH(pOpManmaTa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE KBbM HA4YaJOTO Ha MPEIXOTHHS
HEePHO/I.

3.3.Caenku ¢ 4yKIecTPaHHA BaJyTa

CZLCJ’IKI/ITC B YYyXJCCTpaHHA BaJlyTa C€ OTYUTAT BbHB (I)YHKLII/IOHaIIHaTa BaJlyTa Ha I[py)KeCTBOTO Io
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opunmanHus oOMeHeH Kypc KbM jAartara Ha crenkata (oOsBeHus: ¢ukcuHT Ha bwparapcka Hapoana
Oanka). [ledanOure m 3aryOute OT KypCOBHM Pa3MKU, KOMTO BB3HUKBAT MPU YPEKAAHETO Ha Te3U
C/IEJKH M TPEOLICHSBAHETO HAa MapUYHUTE MO3UIMH B YyKJECTpaHHA BallyTa KbM Kpas Ha OTUETHHUS
HepHoJ, ce MPU3HABAT B NeyandaTa Uiy 3aryoara.

Henapruynute nmo3uuuu, oleHsABaHU 10 HCTOpHYECKA II€HA B YyXJECTpaHHA BallyTa, c€ OTUMTAT IO
OOMEHHUS KypC KbM JaTaTa Ha clielikaTa (He ca mpeoleHeHn). HemapuuHuTe mo3unuu, OLeHsIBaHu 110
ClpaBeIMBa CTOWHOCT B UyKIECTpaHHA BalyTa, C€ OTUUTAT 1O OOMEHHHUsSI Kypc KbM JaTara, Ha KOSITO
€ OollpeJiesieHa ClpaBeAIuBaTa CTOMHOCT.

3.4. C‘leTOBO}IHI/l NPpeamnoJa0KCHUusA U le/lﬁ.]'ll/l?.l/lTe.TlHH CYETOBOAHU IMPEHECHKH

WsroresiHero Ha (uHaHCOBHUTE OT4YeTH B ChoTBeTCTBHE ¢ MC®dO u3MCKBa OT PHKOBOJCTBOTO Ja
WU3BBPIIN TNPEIEHKU, OUEHKH U JIONYCKAHUS, KOUTO BIUSAT BbPXY NPHJIArAaHETO HAa CYETOBOJHMUTE
TIOJIUTUKU ¥ OTYETECHUTE CTOMHOCTU HA aKTUBHUTE W MACHBHUTE, MPUXOIAUTE U pazxoaute. OIeHKUTE U
CBBP3aHHUTE JIONMYCKAaHUS CE OCHOBAaBAaT HA MWCTOPHYECKH OMUT W APyrd (aKTOpH, KOWUTO ca
OCHOBATEITHU TIPHU JAJCHUTE OOCTOSITENICTBA, PE3YJTATUTE OT KOWTO OoOpa3yBaT OCHOBA 3a MPEIICHKH
OTHOCHO 0aJaHCOBUTE CTOMHOCTHM HA aKTHUBUTE W IACUBHMTE, KOMTO HE Ca OYEBHIHH OT JPYIH
HU3TOYHUIM. JIECTBUTENTHUTE PE3YATATU MOTaT Jia CE pa3jindyaBar OT TE3U OLIEHKHU.

Or1eHKHUTE ¥ OCHOBHHTE JOITyCKAHHUS Ce TPETJISKIAT penoBHO. KOopeKInyu Ha CIeTOBOTHUTE OICHKH CE
MpaBAT B TOAWHATA HA MPOMSIHA Ha OICHKUTE, aKO KOPEKIIUATAa C€ OTHACSA 3a ChINara TOAWHA, WA B
chlllaTa MU B OBACIIMTE T'OJUHM, aKO IPOMSIHATAa Kacae TeKyllara W ObacimuTe roauHd. OCHOBHUTE
NPCLEHKH M JOMYCKaHUsA, KOMTO HMaT MarepuajcH e(peKT BbPXy (PHHAHCOBUTE OTYETH, U
CYCTOBOJHHUTE OMYCKaHUS ChC CHINECTBEH PHICK OT MaTepHaHa KOPEKIUSA B cjeaBaliaTa TofuHa, ca
CICIHHUTE:

3.4.1. Ouenssane na pezepea 3a NPeOCMOAWU NAAULAHUS

Pe3epBbT 3a mpejcTOANIM IUIANIaHWs BKIIOYBA 33JbJDKCHHS KBbM Jarara Ha ()UHAHCOBHS OTYET IO
npeasiBeHd, Ho HeusmuiateHu npereHmy (RBNS); Bp3ankaamy, Ho HenpensBern npereHimu (IBNR),
KaKTO W OYaKBAHUS pa3Mep Ha Pa3XoJUTe IO YPEXKJAaHETO Ha TOPHHUTE MPETEHIIHH.

3anpDKEeHUATa 1O TPEASBEHHW, HO HEW3IUIaTeHW MPETeHIMH ca OIeHEHW WHAWBHIYaTHO 3a BCSKa
MIpeTeHIns Ha 0a3a Ha OYaKBaHUA pa3Mep Ha OBJACIIUTE TUIAIaHuA.

Ouenkara Ha 3agbpkeHusaTa 3a IBNR ce u3BbpuiBa ype3 CTaTUCTHYECKHM METOAM, OCHOBAaHHW Ha
MIPEIIOIOKEHUETO, Ye OMUTHT Ha [lpyKecTBOTO B Pa3BUTUETO HA MPETEHLUUH OT MUHAIN TOJHUHU MOXE
Jla ce M3M0J3Ba 3a IPOrHO3UPaHe Ha OBACIIOTO Pa3BUTHE HA NPETCHUUHUTE U Ha KPAHHUTE 3a0bIKECHUS
o TAX. Pa3BUTHMETO HAa MPETEHLHUHUTE C€ aHaJIM3Hpa M0 TOAWHA Ha ChOMTHE Ha 0a3a Ha JaHHHU 3a
CTOMHOCTTA Ha M3IUIATEHUTE U BUCSIIM 33IbJDKEHUS. JlOMbIHUTENHA KadyeCTBEHA NMPELeHKa ce MpaBU
3a OLIEHKAa Ha CTENEHTa, A0 KOSITO MHHAJIWTE TEHICHLUH MOXE Ja HE ca NPWIOKHMH B ObJeIle.
PasmepbT Ha pesepBa 3a BB3HUKHAIM, HO HENPEISIBEHU NPETEHIUM, C€ ONpeness OT OTrOBOPEH
aKTIoep, JuIeH3upaH oT Komucusra 3a ¢puHaHCOB HAI30p.

XapakTepbT Ha OM3HEca 3aTpyAHSABA TOUHOTO ONPEACISIHE Ha BEPOSITHUS U3XO0J OT OIpe/esieHa eTa 1
LSUTOCTHUSL pasMep Ha MpelsBeHUTe IMeTH. Beska mpeasBeHa MpEeTeHNHUs Ce OLEHsBAa IMOOTAEIHO OT
eKCIIEPTH T10 JIMKBUJALUS HA [IETH, KaTO Ce OTUYNTE HAIMYHATA WHPOPMALUS U UCTOPUUYECKUTE JaHHH
3a pa3Mepa Ha MoA0OHU IEeTH. 3a U3UMCIIABaHe HA pa3Mepa Ha pe3epBa 3a MpelsBeHH, HO HeU3IIaTeHN
MPETEHIIMH 32 BCSIKA HOBOIPEASABEHA MPETEHIMSA, TI0 KOATO HAMA IOCTAThYHO HATMYHA HHPOPMAaIHS 3a
W3BBPIIBAHE HA EKCIIEPTHA OILIEHKa, ce 00pa3yBa MbpPBOHAYAJICH PE3E€PB Bb3 OCHOBA HA CTATHUCTHYECKH
Meroau. Ilpu Hannumre Ha HOBa MHGOPMAILKSL, CTOWHOCTTA Ha 3aIBJDKCHHUATA CE TPETiexia 1 OOHOBSIBA
penoBHO. Pe3epBbT KbM MOMEHTa Ha oLeHKara, 31.12.2019 r., e onpenenen Ha 0a3a TeKylata HaIMYHA
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uHpopMaIusl.

[Ipereniuute, npeasBeHU MO ChACOCH pel, MO KOWTO MMa IMPOU3HACSHE HA ChJAa, CE BKIIIOYBAT B
pesepBa C IBJIHUS pa3Mep Ha yBaK€HaTa MPETEHIHs, B T. 4. U C pa3Mepa Ha MPHUCHICHUTE JUXBH U
Pa3HOCKH, a Te€3M 3a KOUTO J[pyKEecTBOTO € yBEAOMEHO M MO KOWTO HAMa MPOM3HACSHE Ha ChAa WU
KOMTO ca OWJIM OTXBBPJICHH Ha IMPEIXOJHA MHCTAHIMS, NMPEAM PEUICHUETO Jla € BIS3JIO B CHIA, Ce
BKJIFOYBAT B Pe3epBa, KaTO II€HATa HA MCKOBETE 3a€JHO C IBJDKUMUTE JMXBU U U3BECTHUTE PA3HOCKU
mo jenara ce kopurupar ¢ koedumment. Kvm kpas Ha 2019 roauHa ca M3MON3BaHU KOPUTHPAIIU
KoeHIMEHTH caMO IO 3acTpaxoBka ,Kacko“ u 3acTpaxoBka ,[I'pakgaHcka OTTOBOPHOCT Ha
ABTOMOOHITUCTUTE", OT/ICITHO 3a TIPETCHIIUHN BHB BPb3Ka C UMYIIIECTBEHN M HEMMYIIECTBEHH! BPE/IH.

CroifHOCTTa Ha pe3epBa 3a BB3HUKHAIM, HO HENPEIIBECHH MPETEHIMM Ce ompejaesis Ha 0Oa3a Ha
CTaTUCTUYCCKN METOJAN, OCHOBAHU HAa UCTOPHUYCCKU NaHHU 3a INIATCHUTC U BB3HUKHAJINTEC NPECTCHINU
3a JOCTaThYHO MPOIBIDKUTEIICH NIEPUOJI, TaKa Ye Jia ce 00XBAHE IIbJIHUS IIUKBJI OT TAXHOTO Pa3BUTHE.
[lo BcuukuM BHIIOBE 3aCTpaxoBKH JIpy:KEeCTBOTO pas3mojiara ¢ JOCTaThb4YHO IPEACTaBUTEIHA
nadopMmarus 3a mociemaute 11 rommam. CroiiHoctTa Ha IBNR pesepBa xpm 31.12.2019 1. e
onpenaeicHa Ha 0aza gaHHu 3a nepuoaa ot 2009 mo 2019 rogunu. M3non3paHusT MeTo ce u30upa B
3aBHCHMOCT OT BHJa OM3HeC, HaOJIF01aBaHOTO MCTOPUYECKO PA3BUTHE HA MPETEHI[MUTE, KAYECTBOTO U
NpeaACTaBUTCIIHOCTTA HA JAHHUTE U HAJIMYMETO UM 3a JOCTATBYHO OBJILI IICPUOJ] OT BPpEME. Haii-ronsam
o471 B pe3€pBa 3a BB3HUKHAIIM, HO HCEIOPECAABECHU IMPETCHIHMU HMa 3acTpaxOoBKa ,,FpamnaHCKa
OTTOBOPHOCT, CBBP3aHa C IMPUTEKABAHETO W W3IIOI3BAHETO Ha MOTOPHH mpeBo3HU cpernctsa” (I'O Ha
MIIC), nmpeaBu ABITOOMANIATHS XapaKTep Ha TO3W BUJ| OM3HEC, a UMEHHO 320aBEHOTO TPEIsSBIBAHE U
M3IUIalIaHe Ha TPETCHIHTE.

KoM 31 nexemBpu 2019 1. pe3epBbT 32 BE3HUKHAIH M HEMPEAIBEHU MMPETEHITNH 110 3acTpaxoBka ['O Ha
MIIC e u3uucnen no npencraseH B Komucusra 3a GMHAHCOB HAI30p CTATUCTHUYECKH METOJI: BEPHIKHO-
CTBIOOB, OasWpaH Ha COOCTBEHH CTATUCTUYECKH JaHHM Ha JIpyKecTBOTO 3a CTOHHOCTTa Ha
W3IJIATEHUTE TPETEHIINHU, TPYITUPAHHU 110 TOIMHA HA CHOUTHUE U TOMHA Ha M3IUIAIIAHE HA IPETCHIHITA.
WzunciennsTa ca HM3BBPIICHH CBHITACHO HOPMATHBHUTE HM3WCKBAaHUS OTJACIHO 3a IMPETCHIMU BHB
BpB3Ka C MMYIIECTBEHM W HEUMYIICCTBEHH BpPEIH, KaKTO M OTICTHO 3a OM3Heca, W3BBPIIBAH Ha
TepuTopusTa Ha PenyOimka Beiarapus u Beska eHa OT IbpKaBUTE, B KOSATO JIpyKecTBOTO M3BBHpIIBA
JEWHOCT, ChIIACHO EBPONEHCKUTE JAUPEKTUBU 32 MPAaBOTO HA CBOOOJAA HA MPEAOCTABSHE HA YCIyTH
(Freedom of Services) u npaBoto Ha cBoOo1a Ha ycranoBsBane (Freedom of Establishment).

3.4.2. Cnpageonusa cmounocm Ha punancogume UHCMpymeHmu

OmpenensHeTo Ha cIpaBeyTUBaTa CTOWHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH 3a IEJIUTE Ha OTYUTAHETO
U OIIOBECTSBAHETO HM3HMCKBA PBHKOBOJICTBOTO [a HANpaBM IIPELEHKA 3a ITOIXOMAIINTE METOIH 3a
OlLICHABAaHE W BXOIAINUTE IAaHHA 33 MOJENH, KOUTO He ca OasuMpaHW Ha Haiu4Ha (pUHAHCOBA
nHdopmanus. [Ipu ompenensHe Ha chpaBeIMBaTa CTOWHOCT C€ MPABAT IPEIIIOJIOKEHHS, KOHTO
Ma3apHy YYaCTHHUIM OMXa HarmpaBwiIn Ha 6a3a CBOSI Hal-T00BP MKOHOMHYECKH HHTEPEC.

JpykecTBOTO mpHiiara OIeHUTEICKH METO/IN, KOUTO ce 0a3upaT B MAaKCUMAITHA CTETICH Ha TIOIXOSIIN
HaOII0JaeMHy TTa3apHU JAHHH M CE€ CBEX[A J0 MUHUMYM H3MOI3BAHETO HAa HEHAOIIOAaeMHU BXOJSIIH
JTaHHH.

[To oTHOmEHHE Ha TMOCHIEaBaIATa OI[EHKA HAa aKIMUTE THPTYBAaHU Ha peryiaupaH mnaszap JpykecTBoTo
cra3Ba M3MCKBaHUATA Ha Wi. 77a, an. 3 ot Hapenba 53 3a m3uckBaHUsITA KbM OTYETHOCTTA, OIlEHKATa
Ha aKTUBHTEC M TIIACMBUTE W O0O0pa3yBaHETO Ha TEXHUYECKHTE pPE3ePBH Ha 3aCTPaxOBaTEINTE,
npe3actpaxoBarenute U ['apannuonaus GoH.

B’LHpeKI/I TOBa CBIICCTBYBA HCECUT'YPHOCT IO OTHOLICHUEC Ha 6T>,Z[GH.[I/ITG HHUBAa Ha CIPaBCIJIMBUTC
CTOMHOCTH Ha (l)I/IHaHCOBI/ITe HUHCTPYMCHTU U OTHOCHO TOBA JaJIU CIIpaBCyIMBATa CTOMHOCT Ha OCHHUTC
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KHYJKA, OTIpe/ieNicHa Ha 0a3a rma3apHHu KOTHPOBKY Iie O'b/ie TIOAKPEIICHa OT Ma3apa npu ObCHIN CIeIKH.
3.4.3. Cnpaseonusa cmoitHocm Ha UHEECIMUWUOHHUME UMOMU

KoM 31.12.2019 r. [IpykecTBOTO pUTEKaBa eIMH HHBECTUIIMOHEH UMOT ¢ OanaHcoBa CTOHHOCT 5,823
xwLiB. (kpM 31.12.2018: 5,900 xmn.jiB.), KOHTO ce OIeHsBa MO CIIpaBeANBa CTOWHOCT B OTYETa 3a
q)HHaHCOBOTO CBbCTOAHUC. HHBCCTI/IL{I/IOHHHHT HMOT CC HaMHpa B rIpaj HHOBI{I/IB U MpEaACTaBIsABa
aBTOCAJIOH, ChC CKJIaJ M aJ]MHHUCTPATHBHA YacT, KOMTO ce OTJaBa MoJ HaeM Ha cBbp3aHo Juie. Kakro
¢ omoBecreHo B I[loscuenue 31 ,,CpOutHs cien kpas Ha oTdeTHHs nepuon” Ha 28.01.2020 .
WHBECTHIIMOHUAT UMOT € MPOJIaJICH, KaTo Mpoia)xHara mnena e 5,960 XwLis.

3.4.4. Bzemanusn no pezpecHu uckoee

B3emanusTa 1Mo perpecHdM HMCKOBE OT 3aCTPaxOBATEIHHW KOMITAHHUM M JpYru juia (pu3ndecku H
IOPUANYECKH) C€ TIPHU3HABAT, CbOTBETHO KAaTO aKTUB M MIPUXO/ MIPH MPEIIBIBaHE Ha perpecHa MoKaHa.

,ZIPY)KCCTBOTO HMa IpaKTHKa Aa ypexaa B3€EMaHUA 110 PErpeCHu OT 3aCTpaxOBATCIIHW KOMIIAHUHW 4YPE3
npuxBaliaHe Ha CBOM 3aAbJIDKCHUS 110 PETPECHU UCKOBE.

3.45. JIan na npesacmpaxosamenume é mexHuieckume pe3epeu

Kakro e omosecreno B mosicH. 3.10. JIpy»ecTBOTO € cTpaHa 110 KBOTHH ITPe3acTpaxoBaTelIHU JIOTOBOPH,
KOHUTO MPEIBIKAAT IPEXBBPIISIHE Ha JsUT B CHIECTBYBAIINTE TEXHUYECKH PE3EPBH PH BIM3aHE B CHJIa
Ha noroBopa. MCD®O He npeaBukaa KOHKPETHH U3UCKBAHUS 32 OTYATAHE Ha MMOJ00EH THIT JOTOBOPH.
[lopagn cnenmduyuHus xapakTep Ha TO3W BUJ J0roBopu JpyXKecTBOTO € HampaBWIIO aHaIHM3 3a
CTETIEHTa Ha TPEXBBPISIHE HAa PHUCK M pPE3YJITaTUTe OT HEro IOKa3BaT, Y€ € HalWIe TaKoBa
MpEeXBBPIISHE. 3a aHaJIM3a € U3MOI3BaH CTOXACTHYEeH MOJIEN U € M3IMOJI3BaHa MpueraTa rpanuna ot 1%
3a PHUCK Ha MPe3acTpaxoBaTesl.

JpyXecTBOTO € BB3MPHENIO CUYETOBOJHA IOJWTHKA 32 OTYMNTaHE HAa KBOTHH IIPE3acTPaxOBaTEITHU
JOTOBOPH, CIIOPE] KOATO KbM Jarara Ha BIM3aHE B CHJIa Ha J0ToBopa [[pykecTBOTO mpu3HaBa JsUT Ha
Mpe3acTpaxoBaTeINTe B TEXHHYECKUTE PE3ePBU KAaTO aKTUB W CHOTBETHOTO M3MEHEHHE Ha Jefla Ha
mpe3acTpaxoBaTelsi B TEXHHYECKHTE pe3epBH B OTYeTa 3a Ievanbara W 3arybara W JApyrus
BCeOOXBATHHS TOXO/I, KaTO 3abJDKCHHAATA KbM MPE3acTPax0OBaTeNH 110 TE3H TOTOBOPH CE€ OTYUTAT Ipe3
MOCIIeABAIUTE TIEPHOIN Ha JCWCTBHE HA IOTOBOPHTE.

ITo Bpeme Ha nelicTBUE Ha JOrOBOPUTE MHpe3 MOCIENBAIIM Nepuoau JpyKecTBOTO L€ OTCThIIBA Ha
npe3actpaxosaresnute 50% ot npemunte u npereHnuure no 3actpaxoska 'O ma MIIC u Kacko. Ilpu
NPUKIIOYBAHE WM  [peKpaTsBaHe Ha  IPE3acTPaxOBaTE€IHUTE  JOTOBOPH,  JAETBT  Ha
[IPe3acTpaxoBaTeInTe B TEXHUUYECKUTE PE3epBH 1€ ObJAT OCBOOOJCHM WINM HPEXBBPJICHH HA APYT
mpe3acTpaxoBaresl. YCIOBUSATa IO TE3W JAOroBopu ca 0e3 (QUKcHpaH Kpad M ce MOJHOBSIBAT
aBTOMAaTU4YHO 3a 12 Mecewa, ciieg BCEKHM M3TEKBJ 12-meceueH mnepuol. Ilopaam ycmoBHOCTHTE,
CBBP3aHHM C OBJCIIOTO Pa3BUTHE Ha JOTOBOPUTE W MAPUYHUTE MOTOLM MO TAX, PHKOBOJACTBOTO Ha
Jpy>ecTBOTO CUMTA, Ye Bh3IPUETAaTa CYETOBOAHA IOJUTHKA € MTOAXOSIIA.

Kakto e omnoBecteno B Iloscuenue 3.10, [IpyxecTBOTO € CTpaHa IO HENPONOPLUUOHAIHU
[pe3acTpaxoBaTiICHN JOroBOPH (T.H. €KCECOBH JOTOBOPHM), KOUTO MMAT 3a LEJI Ja BH3CTAHOBAT Ha
JpyecTBOTO MpeThpIIeHH 3aryOor MO OTHOLIEHHE HA €AMHUYHU CHOMTHS, YMEeTO 000 00e3lIeTeHHS
HajBUIIaBa JepuHUpaH B jgorosopute mnpar. [lopamgym HaiM4MeTo Ha JOCTATBYHO HCTOPHYECKA
nHpopmanus, PrroBoacTBoTO Ha [pyKECTBOTO M3BBHPIIBA IPEIEHKA 3a BEPOSTHOCTTa YacT OT
TEKYIIUTE TEXHUYECKH PEe3epBH Ja BB3HHMKHAT B pE3yiATaT Ha TakuBa OBbJEIIM CHOUTUS U IO
OTHOLICHHE HAa MO-3HAYUMHTE CH JIMHUM Ha OM3HEC OLEHsSBa 4YacTTa OT TEXHUUYECKHTE CH PE3epBHU,
KOSITO MOXKe /1a Ob/ie IpexBbpiieHa Ha MIPE3acTPaxoBaTely B JOMBIHEHWE Ha CHUIECTBYBAIIATa LIECHS
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Ha PHCK IO MPOMOPITUOHATHUTE CH MPE3acTPax0OBaTESIIHU JOTOBOPH.
3.5. Knacudukamnus Ha 10roBOpHUTE

3acTpaxoBaTeNHUAT JJOTOBOP € JOroBOp, IO KOMTO JIpyKecTBOTO IoeMa 3HauuTEeNeH 3aCTPaxoBaTelIeH
PHCK OT Jpyra cTpaHa (3acTpaxoBaHO JIMIIE), KaTO e ChIVIacsiBa Jla KOMICHCHPA 3aCTPaxOBaHOTO JIULE
WiH Jpyr OeHepHUIMEHT Mpu CcHeuu(UYHO HEOYaKBaHO ObJEI0 ChOUTHE (3aCTPaxoBaTETHOTO
CHOHTHE), KOETO BJIHsIC HEOIATONPHUSITHO BHPXY 3aCTPaxOBaHOTO JIUIIE MM OeHepHIINEHTA.

3acTpaxoBareneH € BCEKH PHUCK, KoiTo He e (uHaHcOB. DUHAHCOB PHCK € PHUCKBT, CBBbpP3aH C
eBeHTyaJlHa ObJella MPOMsIHA B €IWH MM HSAKOJKO OT CIETHUTE WHJICKCH: JIMXBa, [[eHa Ha IIeHHa
KHUTA, CTOKOBH IIGHH, BAIYTEH KypC, IIEHOBU HMHAEKC, KPEIUTEH PEUTHUHT WIIM WHJEKC WM Jpyra
MPOMEHJIMBA. 3aCTPaXOBATEIHUTE JOTOBOPHU MOTAT CHIIO Jia MPEXBBPIAT YaCT OT (PMHAHCOBHUSI PHUCK.
Huto xeMm 31 nekemBpu 2019 r., HuTo KbM 31 mekemBpu 2018 r. [IpyxecTBOTO € OMJIO CTpaHa Ha
MoJI00CH THIT JOTOBOPH 32 IPEXBBHPIIsTHE Ha (PUHAHCOB PHCK.

3.6.3anucanu 3acTpaxoBaTeJIHH MPeMHUHN

3amucanuTe OpyTHH TpEeMUM ca MPEMUHTE IO JIOTOBOPUTE 3a TMPSKO 3acTpaxoBaHE WU
Ch3acTpaxoBaHe, KOUTO ca CKIFOUCHH TIpe3 TOJMHATA, HE3aBUCHMO Y€ MPEMHUUTE MOTAT H3ISUI0 WIN
YaCTHYHO JIa CE€ OTHACAT 3a MO-KhCEH CUYETOBOJICH mepuoj. I[Ipemumrte ce omoBecTsBaT OpyTO OT
TUTATUMHUTE KOMUCHOHHU Ha mocpenHuny. CriedeNieHaTa 4acT OT 3allHCaHUTEe NMPEMUH, BKITFOUUTEITHO 32
HEM3TCKIIUTE 3acTPaxOBaTeNHM JIOTOBOPH, CE TPU3HABa KaTO TIPUXOJ. 3alHMCaHUTE IMPEMUU ce
MpHU3HABAT KBbM JaTara Ha CKIIOYBAaHE Ha 3acTpaxoBaTeNHUsl JOroBop. [IpemuunTe, TUIATCHW Ha
Mpe3acTpaxoBarelid, ce¢ MPHU3HABaT 3a Pa3Xojl B CHOTBETCTBHE C MOJIYUYCHUTE TPE3acTPaxOBaTCITHH
YCITYTH.

3.7.TlpeHoc-ipeMuHeH pe3epB

[IpeHoc-ipeMUitHUAT pe3epB Ce€ CBCTOM OT YacTTa OT 3alUCaHUTE OpPYTHH TIPEMHH, KOSTO €
IIPeCMeTHATa, ue me ObJe credeeHa Impe3 CIeABaIlis WM [T0-HaTaThIIHA (uHaHCOBH neproan. To3u
pe3epB BKIIIOYBA YacTTa OT HAYMCICHUTE U MIPU3HATH 33 IPUXO] IPEMHH ITpe3 TeKyIaTa roanHa, KOsSTO
MIOKPHBA PUCKA W OYaKBaHUS pa3Mep Ha aIMHHUCTPATHBHHUTE PA3XOIH CJe] Kpas Ha OTYETHHUS TEPHO.
(marara Ha oOpa3yBaHe Ha pe3epBa). Pe3epBbT ce M3UHCIIABA OTACIHO 332 BCEKH JIOTOBOP, U3IMOJI3BANKH
MIPOIIOPITMOHATIEH METO/T Ha JTHeBHA 0a3a (MeTo/ja Ha TOYHATa JaTa).

Jpy>ecTBOTO HE MPOBEXJa CUYETOBOAHA IMOJIMTHKA 3a OTJaraHe Ha AKBU3UMLMOHHU cH pazxou. C
OIVIeZl HAa TOBa IPU H3YMCIISBAaHE HA IMPEHOC-TIPEMUMHMSA PE3epB CTOHHOCTTa HA AKBU3ALMOHHUTE
pasxonu ce mpucnaza OT pa3Mepa Ha HAuMCJICHHS MO CHOTBETHHS JOToBOp IpemueH npuxon. Toect,
MIPEHOC-TIPEMUMHUAT PE3EpB C€ Ompeness HeTeH OT KOMHUCHOHHMTE KbM IIOCPEIHHULH, PEKIAMHH U
JOPYTH aKBU3ULMOHHU Pa3sxo.iu.

3.8. OT/10:K€eHN aKBU3MIIMOHHHU Pa3Xoau

JpykecTBOTO HE MPOBEXJ]A CYSTOBOJIHA IMOJMTHKA HA OTJaraHe Ha aKBU3AI[MOHHUTE Pa3Xxoad, KaTo
TEKYIIUTe aKBU3WUIIMOHHUTE Pa3XxoAH Ce NMPHU3HABAT B ITBJICH pa3Mep KaTo Pa3Xxoja Mpe3 OTYETHHS
TIepPHOI.

3.9. Obe3meTeHusi, Bb3HUKHAJIM OT 001110 3aCTPAX0BaHe U Pe3epBHU 32 BUCS LU MpeTeHIH

Brb3uukHanmuTe O663II.I€T€HI/I$I BKIIFOUBAT CTOMHOCTTA Ha U3ILJIATCHUTE npe3 TeKyllaTa (l)I/IHaHCOBa
roavHa NpeTCHIMA U pa3Xoau 3a 06pa60TKaTa UM, 3a€IHO C UBMCHCHUCTO B PE3C€pBa 3a MPCACTOALIN
I1amaHus.
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PeSepB’bT 3a NPCACTOAIIN IUIAlllaHWA BKJIHOYBA OYaKBAaHUA pa3MEp Ha NPCTCHIUUTC, KOUTO Ca BLB
BpPb3Ka CbC C’L6I/ITI/I$1, HAaCTBIIUJIA MPEAN Kpas Ha OTUCTHUSA IMEPUOJ, HE3AaBUCUMO [aJIk Ca 00sIBEeHH HIIH
HEC, KaKTO U HAa CBHP3aHUTE C TAX BbTPCIIHN U BbHIIHHA Pa3XOoau 3a YPEKAaHE Ha TC3U IMPETCHIUU.

Pe3epBbT 3a mpencrosiy IUIALAHUS Ce ChCTOM OT TpU enemeHTa: (1) pesepB 3a mpeAsBeHH, HO
nHemsmiatenu nperernun (RBNS), (2) pesepBa 3a Bp3HuKHANM, HO HenpeasBenu npereHnuu (IBNR) u
(3) peseps 3a pa3xoau 3a ypexxaaHe (JUKBHAALMS) HA TPETECHIIUUTE.

Pe3epBbT 3a MpeACTOSIIN TUIAIAHUS B 4aCcTTa CH 3a IPEAIBEHU, HEU3IUIATCHU MPETEHITUU CE OTPEIEIIs
Ha 0a3a WHAMBH]yaJlHa OILCHKA Ha Beska eqHa Inera. CTOMHOCTTAa Ha pe3epBa 3a BH3HUKHAIHM, HO
HETIpEISIBEHN TPETEHIIMN € OMpEJe/ieHa Ype3 W3MOJI3BaHe Ha cTaTUCTHYecku meroau. OreHsBa ce
e(eKTHT OT BHTPEIIHU ¥ BHHIIIHU IPEIBUAUMU CHOUTHS, KaTO IPOMSIHA B MOJUTHKATA 32 00paboTKa Ha
meTy, uHQIanus, mpaBHA MPOMEHH, IPOMEHH B HOpMaTHBHATa ypeada, MHHAJ OMUT M TEHICHIIWU.
Pe3epBbT 3a pa3xonu 3a JIMKBUIAIUS HAa MPETEHITNH € OTMPECICH B MPOIEHT OT 00pa3yBaHUs PE3EPB.
CroitHoCTTa Ha M3M0J3BaHUs KbM Kpas Ha 2019 romuHa MpOIEHT € WU3YKCIeHa KaTO OTHOIICHHE Ha
pEaTHO M3BBPIICHUTE TIPE3 TOAMHATA PA3X0IU 3a TUKBHUIAIINS, OTHECEH! KbM pa3Mepa Ha H3IIaTCHUTE
TIPETEHITUH ¥ TTOJIOBIHATA OT CTOHHOCTTA Ha pe3epBa 3a MPEISIBEHH, HO HEU3IUIATCHH MPETEHITHH.

[IpomechT, M3TON3BAH 32 OMPECISIHE HA JOIMYCKAHUATA, CE U3pa3sBa B M3YMCIISBAHE HA HEYTPATHUTE
MPUOIU3UTEIIHU OLIEHKY Ha Hall-BEPOSTHUS WJIM OYaKBaH M3X0[. VM3TouHMIIMTE HAa MH(OOPMAILIUSA, KOUTO
Ce WU3IOJI3BaT 3a [OMYCKAHHATAa Ca BBTPEIIHO W3FOTBEHHW, KAaTO C€ U3IMOJI3BaT 3aIbIO0YCHH
MPOYYBaHUSA, KOMUTO CE€ MPOBEXIAT TOAWIIHO. JlomycKaHWsATa ce MpPOBEpsABAT, 3a Ja Ce IOCTHTHE
CHOTBETCTBHE C HAONIOABaHUTE Ma3apHU IIEHU HIIH JApyra MyOonudHa nHpopMaus. 3a JoMmyCcKaHusITa
Cce W3IMON3Ba Haif-Beue WHGpOpMAIUATa OT TEKYIIUTe TEHACHIMH W B CIy4aWTe, MPHU KOWUTO HMa
HEZOCTaThYHO COOCTBEHM JaHHU 33 M3TOTBSHETO HAa HAJES)KIHA OIEHKA HAa Pa3BUTHETO Ha MIETUTE, CE
M3IIOJNI3BAT MyOIMYHY TIa3apHU JaHHH.

PBKOBOACTBOTO cunTa, Y€ OPYTHUAT pe3epB 3a MPEACTOSIIN MAIIaHNs U CHOTBETHHS ST OT pe3epBa Ha
Ipe3acTpaxoBaTeInTe ca MPEACTaBeHH CIPaBEATUBO Ha 0a3a Ha HaTMYHATA UM WHGOpMANHUI KbM
MOMeHTa Ha oneHka. OKOHYATeTHOTO 33abJDKEHNE € BH3MOXKHO Ja TIPETHPITH MPOMEHHU B pe3yiTaT Ha
rocreaBaia HHPopMaIHs U CHOUTHSA, TOPAAA KOETO MOXKE J]a C€ HAJO0XH CHIECTBEHAa KOPEKIHs Ha
ITbPBOHAYAITHO HadKClIeHaTa cyMa. KopekuuuTe B pe3epBa 3a BUCSIIN MIETH, YCTAHOBEHH B MPEAXOTHU
TOIMHY C€ OTpa3aBaT BbB ()MHAHCOBUTE OTUETH 3a MEPHOJa, B KOWTO ca HANpaBEeHU KOPEKINHTE, U Ce
OTIOBECTSIBAT OT/EITHO, aKO Ca ChIIECTBEHH. MeToanuTe, KOUTO C€ HM3MOJ3BaT M OICHKHUTE, KOUTO Ce
MpaBsAT MMPH U3YKCISIBAHE HA PE3ePBa, Ce MPepasTIeKIaT IIePUOTUIHO.

3.10. IlacuBHO mpe3acTpaxoBaHe

B o6Owuaitnata cum gerHOCT JIpyKecTBOTO IieAWpa pUCK KBM IPE3acTpaxoBaTEINTE CaMoO C
IBJITOCPOYEH KPEAUTEH PEUTUHT, NPUCHIACH OT MEXIYHApPOAHO MPHU3HATH KPEAUTHU arcHLUUHU KaTo
Standard & Poor’s, AM Best Company, Moody’s Investors Service mmu Fitch Ratings, ¢ mer ma
HaMalld MNOTCHIHUAIHUTC CHU HCTHHU 3ary61/1 upe3 ,[[I/IBepCI/I(bI/IKaLII/IH Ha pUCKAa W U3PABHABAHC Ha
IIOTCHIMAJIHH KoJieOaHus B PE3YyITATUTE. Hp€3aCTan0BaT€J'IHaTa ):[eﬁHOCT HC OTMCHS AHUPCKTHUTC
3aAbJIZKCHHUA Ha I[py)KGCTBOTO KBbM 3aCTpAaxXOBAHUTC JIAILA. HPCSaCTanOBaTeIIHI/ITC AdKTHMBH BKJIFOYBAT
CaAlIA0TO, ABJLDKUMO OT IIPE3aCTPAaXOBATCIHU KOMIIAHWU 34 LOEAUPAHU 3aCTPAaXOBATCIHU IMACUBH.
CTOMHOCTHTE 3a BH3CTAaHOBABAHE OT mpe3acTpaxoBaTeyii €€ OUCHABAT 110 HAYUH, HO,Z[OGGH Ha TO3H 3a
PE3CPBUTE 3a BUCAIIH LICTHU UJIN IIPUKITFOYCHUTE HICTU, CBbP3aHU C IPE3aCTPAXOBAHU ITOJIULHA.

Omcmvnenu npemuu u 0571 6 HACMBRUTIU uwemu

HpeMI/II/I U MPECTCHIWH, CBBP3aHN C TC3U MPE3aCTPAXOBATCIIHU NOTOBOPHU, CC PA3TIICIKAAT KATO MIPUXOAN
" pa3xoau 1o CblIrd HAYWH, 110 KOWTO OMxa ce pasriacikKaain, ako Mpe3acTpaxoBaHCTO Oerie JAUPCKTHA
}.IeﬁHOCT, KaTto C€ OTYHTa KJ'IaCI/I(I)I/IKaI_II/IﬂTa Ha NPOAYKTHUTEC Ha IIPE3aCTPaxOBaTCITHUA Ou3Hec.
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HpeMI/II/ITe IO ABJITOCPOYHHU IMPE3aCTPAXOBATCIIHNU AOTOBOPU CE€ OCHECTOBOAABAT YCIIOPEAHO C BPEMETO
Ha BaAJIMAHOCT HAa CBBP3AHUTC C TAX 3aCTPAXOBATCIHU IOJIWMIU, KATO CC MU3MOJI3BAT MPCAIIOJIOKCHUSA,
HO[I06HI/I Ha TC3H 3a OCUCTOBOASIBAHC HA CbOTBCTHUTEC ITOJIHIIH.

Lenupanute mnpeMud M BH3CTAHOBEHHTE OOE3LICTEHHS Ce MPEACTaBAT B OT4eTa 3a revanbara u
3ary0ara v ApyrHsl BceoOXBaTHHS JOXOJ KaTo OpyTHHU cTOHHOCTH. JIorOBOpH, IPH KOUTO CE IPEXBBHPIISL
CBIIECTBEH 3aCTPaxOBaTClIeH pPHUCK, C€ OCYETOBOAABAT KAaTO 3acTPaxOBaTEIHU  JOTOBOPH.
BBb3cTaHOBUMUTE CyMH 110 TSIX C€ IIPU3HABAT B ChIIATA MOJIMHA, B KOSITO € CbOTBETHATA IIETA.

Jan na npezacmpaxoeamenu é pesepeume

PesepBute 3a Haumcnenu, Ho HenpensgBeHu mietu (IBNR) mbpBoHauanHo ce omeHsBaT OpyTHH, Clen
KOETO C€ M3BBHPIIBA JIOMBIHUTEIHO KAIKYJIMPaHe 32 YCTAHOBSIBAHE HA JIeia Ha Mpe3acTpaxoBaTeliuTe B
pesepBute. JIpy’KECTBOTO IOKpWBA 3acTPaxOBaTEITHHTE PHUCKOBE C KBOTEH IIPE3acTpaxoBaTeleH
JIOTOBOP 3a OCHOBHHMTE OWM3HEC JIMHUM U OT ThIa ,.excess of 10ss” MOroBopu 3a rojieMuTe MIETH U
KaTacTpo(UUHU PUCKOBE, KOETO OCHTYpsiBa 3alllUTa 3a 3acCTpaxoBarelis MPH BH3HWKBAHE HA TOJSIM
Opoli MaJIKM IIETH KaKTO W €JIWHUYHHM TOJIeMH MCKoBe. MeTonbT, M3MOi3BaH OT [IpykecTBoToO, ce
0a3upa Ha UCTOPUYECKH JaHHH, OPYTEH OYaKkBaH pa3Mep Ha pe3epBa 3a Bb3HHKHAIH, HO HENpesIBEHN
IIeTH W JIAaHHW 3a Tpe3acTpaxoBaTelHaTa MporpamMa, 3a Jia ce ONpeieiH pa3Mepa Ha B3eMaHHITa OT
Mpe3acTpaxoBaTelnTe.

KoM 31 gekemBpu 2019 r. [Ipy»ecTBOTO € CTpaHa 1O KBOTHH MPE3acTPaxOBaTEIHU JIOTOBOPH, KOHTO
MPEIBIDKIAT MIPEXBBPIIIHE HA U1 B CBIIECTBYBAIIUTE TEXHUYECKU PE3EPBH IPH BIM3aHE B CHJIA Ha
noropopa. JlpyKecTBOTO € BB3IPHUENIO CUETOBOJHA IIOJIMTHKA 3a IIpU3HABaHE Ha JeJa Ha
[Ipe3acTpaxoBaTeInTe B TEXHUYECKUTE PE3EPBH 11O TO3M BMJ JOTOBOPU KaTO aKTUB U CHOTBETHOTO
M3MEHCHHE Ha JIeNla Ha MPe3acTpaxoBaTelNTe B TEXHHUYECKUTE PE3EpBH B OTYETa 3a BCCOOXBATHHSA
J0X0A. 3aAbIDKCHUATAa KbM IIPe3acTpaxoBaTelId IO TE3M JOrOBOPH CE OTYMTAT Ipe3 IOCieBalluTe
[IEepUOH Ha JieficTBHE Ha 1I0TOBOPUTE.

Kem 31 mexemBpu 2019 r., [pyKecTBOTO € CTpaHa W IO HEMPOMOPIMIOHAIHU MPEe3acTPaxOBaTICHU
JIOTOBOPH (T.H. €KCECOBHU JIOTOBOPH ), KOUTO MIMAT 3 IIeJT Ja Bh3CTAHOBSIT Ha JIpy’KEeCTBOTO MPETHPIICHH
3aryOu 10 OTHOIICHWE Ha €IWHWYHH CHOWTHS, YMeTo O0Imo obe3meTeHrne HaaBUINaBa Ae(QUHUPAH B
JOroBOpHTE Tipar. [lopaay HaTHMYMETO Ha JOCTATHYHO UCTOpUYECKa WHpOpMAIHs, PHKOBOJICTBOTO Ha
JIpy»ecTBOTO M3BBPIINBA MPEIEHKA 32 BEPOSATHOCTTA YaCT OT TEKYIIUTE TEXHUYECKH PE3epBH 1A
BB3HKMHAT B PE3yJNITAT HA TaKWBa OBJCIIN CHOUTHUS M 1O OTHOIICHHE Ha MO-3HAYMMUTE CH JIMHUH Ha
OM3HEC OICHSBAa YacTTa OT TEXHUYECKUTE CH PE3epBU, KOATO MOXe Ja ObJe TpPEeXBbpIcHA Ha
Mpe3acTpaxoBarelid B JOMBIHCHUE Ha ChINECTBYBAINIATa I[ECHUs HA PUCK MO MPOMOPIHOHATHHUTE CH
Mpe3acTpaxoBaTEIHU JIOTOBOPH.

[lewanbure nmu 3aryOuTe OT 3aKyIyBaHE Ha MPe3acTPaxOBaHE ce MPHU3HABAT B OTUETA 3a TedandaTra u
3ary0ara 1 Apyrusi BCeOOXBATHHS J0XO0/] He3a0aBHO MPH MOKYTIKaTa M HE C€ aMOPTH3HPAT.

Ananus 3a obe3yenka

Bp3cranoBuMara cToifHOCT Ha B3eMaHHUATa IO MPE3aCTPAXOBATEIHHUTE JOTOBOPU c€ Tperiexiaa 3a
o0e3IleHKka KbM BCSKa JaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHUE. TakuBa akTHBH ce 00e3IEHSBAT,
aKo ChIIECTBYBaT OOCKTUBHU JOKa3aTelcTBa, B pe3ylTaT HAa ChOWTHE, HACTBIIWIO CIeJ
ITbPBOHAYATHOTO MY MpH3HAaBaHe, 4e [[pykecTBOTO MOXe J1a He Bb3CTAHOBH BCHUKHUTE JBJDKAMU CYMH,
n 4Ye edeKThT OT CHOUTHETO BBPXY CyMaTa, KoATO JIpy>KecTBOTO cleiBa Ja TIONydd OT
rpe3acTpaxoBarens, Moxe J1a Ob/ie HAIeKTHO H3MEPEH.

3.11. AKTHBHO mpe3acTpaxoBaHe

Yact ot noanucaveckara AeHHOCT Ha J[py’KeCTBOTO MPEACTABIsIBA BTPEIIHO IPYIOBU JOTOBOPH, 1O
kouto 31 EBpounc A/l e mpe3acTpaxoBaTeln. 3anUCaHUTE IPEMUH U U3IUIATEHUTE NPETCHUUU 0 TE3U
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JOTOBOPH C€ TPETUpaT M KIACH(PUUUPAT MO CHIHMS HAYWH, TI0 KOMTO ce pa3riiexaar MpoAyKTHTE OT
JUPEKTHHUS OM3HEC, KaTO ChOTBETHUTE MPHUXOJM M Pa3XOIU Ce MPEACTaBAT B OTYETa 3a Medandara u
3ary0ara v IpyTusi BCeOOXBAaTHUS TOX0J] KaTo OpyTHU cToHOCTH. K'bM Kpasi Ha BCEKH OTYETEeH MepHO/]
ce (opMHpaT caljia 1Mo ChOTBETHUTE JOTOBOPH, MPEICTABIABAIIM HETHHS pa3Mep Ha B3eMaHUATa U
3abJDKCHMATA, Bb3HUKHAIN OT JTOTOBOPHHUTE B3aUMOOTHOILIEHUE C BCEKU €IMH LEACHT. JIpyKecTBOTO
dopmupa macuBu (3aIbJDKCHHUS), KAaTO 3ajeis TEXHHYECKH PE3epPBH IO JOTOBOPUTE 33 aKTUBHO
Mpe3acTpaxoBaHe M0 ChUIMA HAYHMH, 10 KOWTO OW 3aJIeNTUII0 U IO AMPEKTHOTO 3aCTpaxoBaHe.

3.12. AKBU3MIIHOHHH Pa3X0IH

B AKBU3UIIMOHHUTEC pa3Xoau Ca BKIIIOYCHU Pa3XOJUTEC 3a KOMHCHOHHU Ha MOCPCIHHIN M pa3xoAau 3a
NMPEBAHTUBHU MCEPOIIPUATUA. KocBenure AKBU3UIIMOHHU pPa3xXOoJy BKIIIOYBAT pPa3xoJyd 3a peKiiamMa H
pasxoau, IMpou3dTH4Yal OT CKIOYBAHE MWW IIOAHOBABAHE Ha 3aCTpPaxoBaTCJIHU OOTOBOPH.
AKBI/I3I/IHI/IOHHI/IT€ pa3xoauy C€ MprU3HaBaT KaTO pa3xoJ MMpe3 OTUCTHHUA NIEPHUO/, B KOKTO ca N3BBPIICHU.

3.13. AAMMHUCTPATUBHHU Pa3Xxoau

AZIMUHHCTPATUBHHATE Pa3XOJy BKIIOYBAT PAa3XOIW 3a BH3HArPaKICHWE Ha IMEpCOHANa M pa3xoid 3a
aMOpTU3allUM Ha Crpajd, ChbOPBKEHHUS U 00OpylBaHe, HEMAaTepUaIHU AaKTHBM, KAaKTO M JPYId
a/IMAHHCTPATUBHHU Pa3X0/IH.

3.14. dunaHcoBU NPUX0AH U (PUHAHCOBH Pa3X0aU

QDUHAHCOBUTE MPUXOTU W Pa3XOId BKIIOYBAT HMHBECTUIIMOHHHU W APYTrd (PHMHAHCOBH TPUXOON WU
pasxoau. HBECTUIIMOHHNTE MIPUXOIU M Pa3XOAH BKIOUBAT PEATM3UPAHUTE MPUXOAN WITH Pa3XOIu OT
THProBusl ¢ (UHAHCOBM AaKTHUBH, HEpEATM3WpPAHUTE MPUXOAW WM pPa3XOoOW OT TMpeoleHKa Ha
(hMHAHCOBY aKTHBH, MIPUXO/IHU MOIyYEHH OT HAEMH OT MHBECTUI[MOHHU UMOTH, IPUXOIHN OT JIUXBH TPU
VHBECTHUIINH B JBJITOBHU IIEHHU KHU)KA U CPOYHH JCTIO3UTH U MIPUXOIU OT AUBUICHTH.

JluxBuTe MO JEMO3UTH W (PUHAHCOBM HMHCTPYMEHTU CE HAYUCIABAT TEKYIIO MPOMOPIIMOHATIHO Ha
BpeMeBara 0a3a, 1 Ha 6a3ara Ha e(DEKTUBHUS JTMXBCH IPOIICHT.

[IpuxonnTe OT AMBHIEHTH Ce NMPU3HABAT B MOMEHTA Ha BH3HHKBAHE Ha MPaBOTO 3a MOJydyaBaHE Ha
IUIAIAHETO.

3.15. /Ipyru onepaTuBHU NPHUXOIH H Pa3X0IU

JpyruTe ornepaTHBHU NMPUXOIH TIPEICTABISABAT MIPUXOIH OT IMOCPEAHUYECTBO. Te ce mpru3HaBaT Korato
ObJIe M3BBPIICHA yCIyTaTa.

Jpyrure onepaTUBHM Pa3XOAy ChIBPKAT Pa3xoau 3a ()OHIOBE ChITIACHO MECTHOTO 3aCTPaXOBATEIHO
3aKOHOZAATEJNICTBO M OTIHCAaHH B3EMaHHs.

3.16. [lanbum BHPXY A0X0Aa

PaSXOI[I/ITC 3a JaHblH, IIPU3HATU B reyajgdara Wiau 33,FY63,T3., BKJIFOUBAT CyMara Ha OTCPOYUCHUTC U
TCKYIIHU OaHbUH, KOUTO HE Ca NPU3HATHU B JAPYIHA BCeOOXBAaTeH A0X04 WM JUPEKTHO B CcOOCTBEHHUS
KalmuTal.

TCKYH_II/ITC JaHBbYHHU aKTHBH W/WIIA TTACHBU NpeaACTaBJIABAT TC3U 3aABJUKCHUSA KbM HJIM B3CMAHUA OT
JAaHBYHUTC MHCTUTYLMHU, OTHACAIIUN CC 3a TCKYIIHW WM NPCAXOJHHM OTUYCTHHU NCPUOAH, KOUTO HE Ca
IIJIaTCHU KBbM JgaTaTa Ha (I)I/IHaHCOBI/IH OTYCT. TeKyH_[I/IHT JaHbK € OBJIDKUM BBPXY oOaraemust J0X01,
KOHTO ce pasimdyaBa OT rneyagbaTa WIH 3ary6aTa BbHB (I)I/IHaHCOBI/ITe otuetd. M3umciasBaHeTo Ha
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TCKyHIIUs OAaHBK € 6331/IpaH Ha JAaHBYHUTC CTABKU U HA JAHBYHUTC 3aKOHHU, KOUTO Ca B CHUJIa KbM Kpast
Ha OTYCTHUA ICPUOI.

OTCpO‘ICHI/ITC JaHblH CC H3UYMCIIABAT IO MACMBHUA MCTOJ 3a BCHUYKM BPEMCHHH PA3JIMKHU MCKIAY
OaaHcoBaTa CTOMHOCT Ha aKTHBUTE U MMACHBUTE M TIXHATA JaHb4YHa OCHOBA. OTcpoqu JaHBbK HE CC
npeaBmXxja Ipyd MIbPBOHAYAJIHOTO IIPpU3HABAHC HA A4AKTHUB WM IIaCUB, OCBCH aKO CBHOTBETHATa
TpaH3aKIUsA HE 3acdra JaHb4yHaTa UJIKM CHETOBOAHATA meyanoa.

OTCpO‘ICHI/ITC JaHBbYHU aKTHUBU U IMAaCUBHU HE C€ NMCKOHTHPAT. HpI/I TAXHOTO U3YHCICHUEC CC U3II0JI3BAT
JaHBbYHH CTaBKH, KOHMTO C€ O4YakKBa Ja 6’BJIaT IMPpUIOKMMHU 3a MEPUOJia Ha paim3aludara UM, IIpH
YCIIOBHUE Y€ TC Ca BJIC3JIM B CUJIA UJIK € CUTYPHO, Y€ LIC BJIE3HAT B CHUJId, KbM Kpasd Ha OTYETHUA IEPUO/I.

OTCpO‘IeHI/ITe JaHBbYHU MMACHUBHU CC IIPU3HABAT B ITBJICH pasMeEp.

OTCcpoueHHU AaHBYHU AKTUBU CE MPHU3HABAT, CAMO aKO CBHIIECTBYBAa BEPOSTHOCT Te Jia ObJAT YCBOCHU
ype3 ObJeIIy 00araeMu JOX0IH.

OTcpoyeHN JaHBYHW aKTHBH M TACHBH CE KOMIIEHCHpAT, caMO Korato [Ipy»XecTBOTO WMa MpaBO H
HaMepeHUe J1a KOMIICHCHPA TEKYIIUTE JaHBYHU aKTHBH WITH TTACHBH OT CHITIATA JaHHYHA HHCTUTYIIHS.
[IpomsHaTa B OTCPOUCHUTE NAHBYHH AKTHBH FJIM ITACHBU CE€ MPU3HABA KATO KOMIIOHEHT OT JaHBYHUS
TIPUXOJT WM pa3xoj B IedyaidaTa win 3arydarta, OCBEH ako Te¢ HE ca CBBP3BaHMU C MMO3UIINH, IIPU3HATH B
JIpyTUs BCeoOXBATEH JOXOJ WM AUPEKTHO B COOCTBEHHS KalMTal, P KOETO ChOTBETHHUAT OTCPOUYCH
TaHBK Ce TPU3HAaBa B APYTHSI BCEOOXBATEH JOXO/T UM B COOCTBCHHUS KaITUTAI.

3.17. HemaTepuaJHM aKTHBH

HeMaTepI/IaJIHI/ITC aKTHBHU CC€ OTYHTAT II0 II€HA Ha HpI/III06I/IBaHC, BKJIFOYBaIlla BCUYKHU IIJIaTCHU MHUTAa,
HEBB3CTAHOBUMM JAaHBIM W HAIIPABCHHUTE IMPEKU pa3xogu BHB BPb3Ka C IMOATIOTOBKA Ha aKTHBa 3a
CKCII1oaTanus, Ipu KOETO KaIlMTAIIM3HPAHUTE Pa3xogu C€ aMOPTHU3HUpPAT BB3 OCHOBA Ha JIMH € HUS
MCTO/J ITPE3 OUCHCHUA CPOK Ha ITOJIE3C€H XKUBOT HAa aKTUBUTCE, TBI KaTo ce c4yuTa, 4€ TOM € OIr'paHUYCH.

[NocnenamoTto OlleHSIBaHE ce WM3BBPIIBA IO IIeHA HAa NPUAOOMBAHE, HaMalleHa C HaTpPYNaHWTE
aMOpTH3aIlk ¥ 3aryom oT oOe3rneHka. HampaBeHuTe 00€3IEHKH Ce OTYMTAT KaTo Pa3xom M ce
MPHU3HABAT B OTYETA 32 Mevandara wiy 3arybara u Jqpyrisi BCeOOXBaTEeH JOXOJ1 38 ChOTBETHHS TIEPHO/I.

[locnenBammTe pa3xoaw, KOWTO BH3HUKBAT BBB BPB3KA C HEMaTEpPHATHUTE aKTUBH CJeI
ITHPBOHAYATTHOTO MM TPHW3HABAaHE, C€ MpH3HABaT B OTYETa 3a Medandara WM 3arybaTa W JIpyrus
BceoOXBaTEeH JIOXOJI 3a MEepHoja Ha TAXHOTO BH3HHKBAHE, OCBEH ako OjaromapeHue Ha TSIX aKTUBBT
MOJXKE J1a TeHepHUpa MMoBeYe OT IHPBOHAYATHO NPEABUACHNUTE OB HKOHOMHYECKH TION3U U KOTaTo
TE3W Pa3XxOJu MOTAT HAJEXKTHO Jla ObIAT OIEHEHH W OTHECEHHW KbM aKTHBa. AKO Te3W YCIOBHUS ca
W3ITBJIHEHH, Pa3X0UTe ce N00aBAT KbM CeOECTONHOCTTa Ha aKTUBA.

OcrarpbyHaTa CTOMHOCT M IIOJE3HHUAT >KHUBOT Ha HEMATCPHUAITHUTE AaKTHBU CC IPCLHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUCTHA JAATa.

AMopTHu3aInusaTa ce N3YUCIsABA, KaTO C€ M3ION3Ba JTMHEWHHUAT METOJ BbPXY OIEHEHHS IT0JIE3€H CPOK
Ha TOJHOCT Ha OTIAEJIHUTE aKTHBH, KAKTO CJIEIBA:

o Jluneunsu 5 roauHU

o Codryep 5 roauHA

PaBXO}_'[I/ITe 3a aMOpPTH3alid Ca BKJIFOYCHU B OTHUCTA 3a neyagbaTa uian 3ary6aTa U Apyrus BCeoOXBaTeH
J0XO0J KaTo 4acCT OT IIO3uI A ,,A,[[MI/IHI/ICTpaTPIBHI/I pa3x0;[1/1“ .
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[levan6ara nnu 3arybara ot npojgaxxk0ara Ha HeMaTepUaTHU aKTUBH C€ ONPEeess KaTo pa3iuKa MExXILy
MOCTBIUICHUATA OT MpojakOaTa W OamaHcoBaTa CTOMHOCT Ha aKTHBHTE U CE OTpa3sBa B OTYeTa 3a
nmedanbara wim 3arybaTa ®W Jpyrus BceoOXBaTeH JOXOJ Karo dacT OT mnosuuus ,Jlpyru
npuxoau/(pa3xoam)*.

N30paHusT mpar Ha ChINECTBEHOCT 3a HEMaTepUAIHUTE aKTHBH Ha JlpykecTBOTO € B pasmep Ha 700 B,

3.18. UMOoTH, MAIINHU U CHOPbKEHHS

HUmotuTe, MallMHUTE M CHOPHIKEHUATA CE OICHSABAT ITbPBOHAUYAIHO MO CEOECTOMHOCT, BKIIIOYBAIIA
IeHarta Ha NpuaI00MBaHe, KaKTO M BCHYKH MPEKU Pa3xojd 3a MPHUBEKIAHETO Ha aKTHBa B pabOTHO
CHCTOSTHHE.

HOCHe)IBaIlIOTO OLICHABAHC Ha UMOTHU, MAIIMHU U CHbOPBIKCHHUA CC U3BHPIIBA IO IICHA Ha HpI/IZ[O6I/IBaHe,
HaMaJleHa C HaTPyIaHWTe aMOPTU3aLUK U 3aryou ot obe3leHka. HampaBenute 00e31eHKH ce OTYUTAT
KaTo pa3xoJl W ce NMpH3HABAT B OTYETa 3a Medandara Win 3arydarta ¥ JIpyrus BCEOOXBaTeH JIOXO 3a
CbOTBCTHUA IIEPUOI.

[TocnenBamuTe pa3xodw, CBBP3aHM C OMPEICIICH aKTUB OT WMOTH, MAIIMHA W CHOPBKEHUS, CE
npuOaBAT KbM OaJlaHCOBaTa CyMa Ha aKTHBA, KOraTo € BEpOsATHO J[pyKecTBOTO J1a MMa HKOHOMHUYECKHU
TI0JI3W, HAIBUIABAIM IIHPBOHAYAIHO OIleHEeHaTa e(EKTHBHOCT Ha CHIIECTBYBAIUS aKTHUB. Bcwdaku
JIPYTH TIOCTIEABAIIN PAa3X0IU C€ TIPU3HABAT 32 Pa3xo/l 3a MEPHO/Ia, B KOMUTO ca HAIPaBeHH.

OcrarpyHaTa CTOMHOCT M IIOJIC3HUAT JKHBOT Ha HMOTHU, MAIIMHAU U CBOPBKCHUA CE IMPCLCHABAT OT
PBKOBOJACTBOTO KbM BCAKa OTUCTHA JaTa.

Nmotn, MammHu ¥ ChOPBKEHNS, TPUIOOUTH TIPH YCIOBUATA HA (MHAHCOB JIM3HMHT, CE aMOPTU3UpAT Ha
0a3a Ha OYaKBaHWA TOJIE3€H CPOK Ha TOJHOCT, OMPENEIeH IOCPEACTBOM CpaBHEHHE C MOMO0OHU
coOCTBeHM aKTHBH Ha [[py)kecTBOTO, MJIM Ha 0a3a Ha JIM3WMHIOBHUS JOTOBOP, aKO HETOBUAT CPOK € I0-
KpaTbK.

AMOpTI/I3aI_II/I$ITa Ha UMOTH, MAIIMHU U CHOPBKCHUA CC U3YUCIIABA, KAaTO CE U3I10JI3BA JIMHEHHHAT METOM
BBPXY OLUCHCHUS IMOJIC3E€H )KUBOT HAa OTACIIHUTE Py aKTUBH, KaKTO CJIC€ABA:

o Crpamu 25 roguHA
o KommiorspHO 000pyaBaHe 2 TOIUHHU
e TpancnopTHU cpelncTBa 4 roguHu
e (CTONaHCKU MHBEHTAp 7 roguHA

[lewanbara wmm 3arybata oT mpomaxbaTta Ha WMOTH, MAllMHU M CHOPHKEHUS CE€ OMpEeneNs Karo
pa3irKa MeXIy MOCTHIUICHHATA OT Mpojak0ara 1 OalaHCOBaTa CTOMHOCT Ha aKTHBA U CE MPU3HABA B
oTyera 3a medanbarta win 3arybarta u ApYrUs BCEOOXBATEH JOXOJ[ HA KAaTO YacT OT MO3uIus ,,J{pyru
npuxoan/(pazxoun)‘

N30paHuAaT mpar Ha CHIIECTBEHOCT 32 UMOTHUTE, MAalIMHUTE W CHOPHKEHUATa Ha JIpy>KEeCTBOTO € B
pazmep Ha 700 nB.

3.19. OTunTaHe HA JIM3UHTOBHUTE JOTOBOPH
CueToBogHA MOJMTHKA, puiaarana g0 31.12.2018 r.
ﬂpyofcecmeomo Kamo Jqu3uHeonogydamen

Jo 31 nexemspu 2018 r. TU3MHT HA UMOTH, MAIIMHK U CHOPBKEHUS, TP KOUTO [[pyKecTBOTO, KaTo
JU3UHTOIIONYYaTe)l, € MMajo CBIIECTBEHO BCHYKHM PHCKOBE M IOJN3H OT COOCTBEHOCTTa, ca Owin
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kinacupuuupanu Kato GUHAHCOBU JIM3UHTH. DUHAHCOBUSAT JIM3UHT CE KAIIMTAIM3KPA TP 3aII0YBAHETO
HAa JIM3WHTA 110 CTIpaBeInBaTa CTOMHOCT Ha HaeTHS UMOT WJIH, aKO € MO-HUCKa, HACTOAIIAaTa CTOMHOCT
HA MUHUMAaJHUATE JTM3UHTOBYU Miamanus. ChOTBETHHTE 3aJbJDKEHUS 3a HaeM, 0e3 (MHAHCOBU TaKCH,
0sxa BKJIIOYEHU B JPYTHM KPAaTKOCPOUHU M IBITOCPOYHH 3aJbJDKEHUS. Besko miamane 3a JM3WHT
Oele pasmpeneneHo MeXIy MacuBUTE M pa3xoauTe 3a (GuHaHcupaHe. DuHAHCOBUTE pa3xoiu Osxa
HauMCJIEeHU Ha nedan0ara Wiu 3arybaTa mpe3 JU3UHIOBUS NEPHOJ, TaKa ue Ja ce MOJIy4YH HOCTOSIHEH
MEpUOJIMYEH JIMXBEH MPOLEHT 10 OCTaBalllMsl OCTaTbK Ha TacWBa 3a BCekW mnepuoja. Mmotute,
MalIMHUTE ¥ 00OpYyJBaHETO, MPUAOOUTH MO (HUHAHCOB JIM3WHT, CE€ AMOPTH3HMpAT Mpe3 MOJIC3HHUS
KUBOT HA aKTWUBA WM TO-KPaTKHs OT IMOJIG3HHUS XMBOT HA aKTHBAa M CPOKa HAa JIM3HMHIA, aKO HAMa
pa3yMHa CUTYpHOCT, 4e Ipynara Iie MoJIydd COOCTBEHOCT B Kpasi Ha CPOKa Ha JIM3MHTA.

HaemuTe, mpu KOUTO 3HAYMTENTHA YaCT OT PUCKOBETE U TIOJI3UTE OT COOCTBEHOCTTA HE Ca MPEXBBPIICHH
Ha /JIpy>KecTBOTO KaTo JM3MHTOINONYyYaTeNl, ca KIaCU(PUIMPAHH KAaTO OINEpaTHBEH JIM3HHT.
[MnamanusitTa, W3BBPUIEHM 1O OMNepaTuBeH JIM3UHT (0e3 BCSAKAKBU CTUMYJH, TOJIYYEHH OT
JU3WHTOJATENs), ce HadyucIgBaT B MedaibaTa Wi 3ary0aTa Ha JHMHEWHa JUHMUS Tpe3 Nepuojia Ha
JIU3WHTOBHUS JOTOBOP.

lpyorcecmeomo kamo auzuneooamen

AKTHBHTE, OTJAJICHU 110 ONEPATUBHHU JM3UHIOBH JOTOBOPH, CE OTpa3siBaT B OTYETa 33 (PMHAHCOBOTO
CbCTOAHHUEC Ha ﬂpy)KCCTBOTO U Cce aMOpTI/I3I/IpaT B CBOTBCTCTBHUEC C aMOpTH?,aI.IHOHHaTa IIOJINTHUKA,
BB3MPHETAa 0 OTHOIICHHWE Ha IoJ00HM akTHBH Ha JlpykecTBoTo, M u3uckBanusTa Ha MCC 16
,IMOTH, MamuHu U chopbkenus” wm MCC 38 , Hemarepuanau aktuBu”. JlOXOOBT OT ONepaTUBHU
JIM3UHIOBU JIOrOBOPHU CE IPHM3HABa MUPEKTHO KAaToO MPHUXOJA B OTYETa 3a Iedajndara WM 3arybara u
JIpYyTUs BCEOOXBATECH JOXO/[] 34 COTBETHHUS OTUYCTEH IIEPUO/I.

AKTHBUTE, OTIAJICHU TIPH yCIOBHATA Ha (DMHAHCOBM JIM3MHIOBHU JIOTOBOPH, CE OTpa3sBaT B OTYETA 32
(MHAHCOBOTO CBCTOSIHHE Ha JIpy)KECTBOTO Karo B3eMaHe, pPaBHO Ha HETHATa WHBECTHLHUS B
JM3UHTOBHS 0roBOp. J{oXoapT OT mpoaaxba Ha aKTHBHUTE ce BKIIOYBA B OTYETA 3a IMedandaTta Win
3ary0ara/oTdera 3a medanOara wiH 3ary0aTa W APYTHS BCEOOXBAaTeH MOXOJ 32 CHOTBETHUS TIEPHO/I.
[Tpu3naBaHeTo Ha (HPUHAHCOBHS MPUXOJ CE OCHOBaBAa HA MOJEN, OTPA3sBaIll ITOCTOSHEH IEePHOIMYCH
MIPOLIEHT Ha BB3BPANIaeMOCT BbPXY OCTaThYHATAa HETHA HHBECTHIIM.

CueToBoaHA MOJUTHKA, mpujarana ot 01.01.2019 r.
JIpy:KeCcTBOTO KAaTO JU3HHTONOJIyYaTel

Ot 1 ssnyapu 2019 r. Ipy»xecTBOTO MpELEHABA 1Al AOTOBOPBT NPEACTABISIBA WU ChIbPKA €IEMEHTH
Ha JIM3MHr ako mo cuiata Ha TO3M JOTOBOP C€ NPEXBbPJI CpElly Bb3HArpaXIEHHE HPaBOTO Ha
KOHTPOJ HaJ W3I0JI3BaHETO Ha JAJACH aKTUB 3a OMNpeEleNieH NEepUoX OT BpeMe. AKO ce yCTaHOBH, e
JOTOBOPBT ChIbPIKA JU3UHT J[py>KeCTBOTO IpU3HABa KaTO aKTHB C IIPAaBO HA MOJ3BAaHE U CHOTBETHO
3abJDKEHHE KbM J1aTaTa, Ha KOSTO JIM3UHTOBHUAT aKTHB € JIOCTBIIEH 3a U3I03BaHe OT JpyXKecTBOTO.

HOBTOpHa OLICHKa JaJIn OAaJACH AOTOBOP MPCACTABJIABA WJIN CbAbpiKa CJICMCHTH HaA JIM3UHI CC IIpaBU
CANHCTBCHO IIPpU NIPpOMsIHA B pClia U YCIIOBUATA Ha J0TOBOpPA.

AXTHBUTE W TIACUBUTE, MPOWU3THYAINY OT JIM3UHT, MbPBOHAYATHO C€ OICHSABAT Ha 0a3a HacTOosIIA
CTOMHOCT.

3aZL’I>J'DKCHI/I$ITa 3a JIM3WHI' BKIIFOYBAT HECTHATA HACTOAIIA CTOMHOCT Ha CICOHUTC JIM3HMHI'OBU ILJIAIIAHWA
° (1)I/IKCI/IpaHI/I I1anaHus (BKJHOLII/ITGJ'IHO IO ChIICCTBO (1)I/IKCI/IpaHI/I HJ'IaH.[aHI/ISI), HaMaJICHa C BCHUYKHU
B3CMaHUA 3a CTUMYJIU 34 JIM3UHT;
® [IPOMCHJIMBA JIM3MHI'OBA BHOCKA, KOATO C€ OCHOBABa Ha HWHACKC WJIKM JIMXB4, MbPBOHAYAIIHO
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HU3MEpEHa ¢ MOMOIITa Ha MHJIEKCa WU KypC KbM JlaTaTa Ha 3all0YBaHE;

® CyMH, KOUTO C€ OYakKBa Ja ObmaT HW3IUIaTeHH OT J[py»KECTBOTO MpH TapaHIUKM 3a OCTaThYHA
CTOMHOCT;

e [ICHA Ha yMpaXHSBaHE HA OMIIKS 3a MOKYMNKa, ako [[py»ecTBOTO UMa OCHOBaHHWE J1a M3I0JI3BA Ta3H
onuus, u

® JUIAlllaHUA Ha HeyCTOﬁKH 3a MPCEKpaTABAaHC HA JIM3UWHIOBHA JOrOBOpP, aKO CPOKBT Ha JIM3WHIA
otpassBa (akra, ue J[pyKecTBOTO, yIpaKHsSBA Ta3u OIIIHSI.

JIn3uHroBUTE Ij1alaHusa, KOUTO CC HM3BLPUIBAT IMPU pa3yMHO OHNPCACIICHU OIIIMUMU 3a YIAbJDKAaBaHC,
ChIIIO0 CC BKIIFOYBAT B OLICHABAHCTO Ha I1aCuBa.

JI3MHrOBUTE IUIAIIAHUS CE€ JUCKOHTHPAT, KaTO C€ W3MOJ3Ba JIMXBEHUAT TIPOICHT, BKIIOUYEH B
JIN3UHTOBHUS JIOTOBOP. AKO TO3M JIMXBEH IMPOIEHT HE MOXKe Ja ObJIe HEIOCPEACTBEHO OIMPENCICH Ce
M3M0J3Ba JTU(EepeHIMalieH JMXBEH IMPOLEHT Ha JU3WHIOINOJydYaTelis, KOWTO € MpPOIEHTHT, KOUTO
OTJICNTHUAT JIM3UHrOMOIy4aren Ou TpsSOBajgo Ja IUIaTH, 3a Ja IOJNYy4d CPEICTBA, HEOOXOIUMHU 3a
MoTy4aBaHEe Ha aKTHB C TOJ00HA CTOWHOCT KBM aKTHBa C IIpaBO Ha IIOJ3BaHE B IMOA00HA
WKOHOMHYECKA CPela ChC CXOHH YCIOBHSI, CHTYPHOCT U YCJIOBHSL.

JpyxecTBOTO Tpujiara TPUCTENIEHEH MOIXO MPH OMNpenessHe Ha Au(epeHnnaTHus JTUXBEH MPOIEHT

Oa3upad Ha:

® cpeaHa T0XOAHOCT Ha 10-roaUIHN JbP)KaBHU OOJIMTAIIMK 33 OCACAHUTE 3 TOAMHHY;

® KOpUTHpaH ¢ (UHAHCOBUS CIpEa - 3a€MH, OTIYCHATH Ha HOBH TPENNPUSATHS, HEPUHAHCOBU
MpEennpusTHS B MECTHa BallyTa, 3a ONpeAeNiTHE Ha IIbPBOHAYAIHMSA IThbpPBOHAYAJICH JIMXBEH
MPOLIEHT 3a MEePHUOA OT 3 TOAWHU (32 HEABIKMMH WMOTH) WUIM CPEIeH JIMXBEH IPOIEHT II0
(hMHAHCOB JM3WHT KM HECBBP3aHH JIUIA 32 MTOCICTHUTE 3 TOMUHH (32 TPAHCIIOPTHU CPEIICTBA);

e crernududHa KOPEKIHS 3a JIM3MHT CBBbpP3aHA CHhC KOHKPETHHS aKTHB (IO TIPEleHKa 3a BCEKH
OTJICJICH aKTHUB).

[Ipunoxxnmu nrudepeHnrarIan CTaBKu:

Oducu ABTOMOOMIH
HudepeniuaneH JINXBEH 4.05% 5.34%
MPOICHT

HPY)KGCTBOTO € HU3JIOKCHO Ha IIOTCHIIMAJIHK 6”[),[[6]].[1/1 YBEIIMYEHNUA B IMPOMEHJIMBUTEC JIM3UHIOBU
IJ1alaHyus Bb3 OCHOBA Ha MHACKC HJIM JIMXBEH NPOLCHT, KOUTO HE Ca BKIIIOYCHU B JIM3UHI'OBUA ITaCUB
JIo BIM3aHeTo M B cuiia. KoraTo BisI3ar B cuia KOPEKIMUTE B JIMBUHIOBUTE IJIAl[aHUs, Bb3 OCHOBA Ha
HWHACKC WUJIN JIMXBA, JIU3UHI'OBOTO 3aABb/DKCHUE CC MPEOLCHABA U KOpUTHpa CIPAMO aKTHUBa C IIpaBO Ha
II0JI3BaHC.

JIn3uHroBUTE [J1alaHusa €€ pasnupeAciiAT MCKAY T[IaBHU U (l)I/IHaHCOBI/I pasxoau. duHAHCOBUTE
pa3xou €€ HA4YUCIIIBAT B rneyajgdaTa WiIu 3ary6aTa Ipe3 JIM3UHI'OBHUA MEPHUOA, TaKa Y€ Oa CC IOJIy4dn
MOCTOSAHCH NCPUOJNYCH NPOLCHT HA JINXBA BbPXY OCTATHbKA OT ITaCHBaA 3a BCCKU IICPUOI.

AxTHBHTE C I[IpaBO Ha MOJ3BAHC CC OLICHABAT I10 ICHA Ha HpI/II[OGI/IBaHe, BKJIIO4YBala CJICAHOTO:

® CyMaTta Ha IIbPBOHAYAIHOTO OLICHABAHC HA JIM3UHI'OBOTO 3aAbJDKCHUC,

® BCJKAKBU JIM3WHI'OBU IUIAlIAHWSA, HAIIPABCHU KBM HJIM IIPEAU AaTaTa Ha 3all04YBaHC, HAMAJICHHU C
MOJYYCHHUTC CTUMYJIX 3a JIM3UHT;

® BCHUYKU I'bPBOHAYAJIHU OUPCKTHU PA3XOaU U

® pas3xoau 3a Bb3CTAaHOBABAHC.

AxTuBHUTE C IIpaBO Ha IOJ3BAHC OOMKHOBEHO C€ aMOpTHU3UpaT Mpe3 Mmo-Kparkugd CpoK Ha rOAHOCT HA
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AKTHBa U CpOKa Ha JIM3WHIa Ha nuHeHa 0aza. AKo I[p}I)KCCTBOTO HMa OCHOBAHHUEC J1a U3II0JI3BAa OIIIIUS
3a IIOKYIIKA, aKTUBBT C IIPABO HA ITOJI3BAHC CEC aMOPTHU3HPa MIPE3 MOJIC3HUA )KUBOT HAa OCHOBHUS aKTUB.

[TnarmanusTa, CBbP3aHU C KPATKOCPOUHH JIM3MHIH Ha OOOpyIBaHE W MPEBO3HH CPEACTBA, KAKTO U
BCHYKH JIM3HHTH Ha AKTHBM C HHCKA CTOWHOCT Ce MPHU3HAaBaT Ha JMHEHHM 0a3a Karo pasxoja B
revanbara wiv 3aryoara.

JpyxecTBOTO IpHeMa Ipar 3a Mpu3HaBaHe Ha akTUBHU ¢ IIpaBo Ha non3eaxe ot 10,000.00 neBa kato ce
B3€Ma BIPEIBU/JI [ICHATa HA aKTUBA KaTO HOB.

JIpy:KecTBOTO KATO JU3NHIOATE]

JIu3uHTOAATENUTE TPOIBIDKABAT Ja KJIACH(PUIIUPAT BCHYKW JH3MHTOBH JIOTOBOPH KaTO IpHjiarat
CBUIMAT Kiacu(uKanuoHeH nmpuHimn kato to3u B MCC 17 u na pasrpaHuvaBaT JBa BUJA JIN3WHT:
OTepaTHBEH U (PUHAHCOB.

[IpuxoanTe OT onepaTuBeH JU3UHT, KOTaTo APY>KECTBOTO € JM3UHTOaTell, ce MPU3HABAT KaTo JOXOIU
Ha JIMHEelHa 6a3a mpe3 cpoka Ha JM3WHTOBHUS JOTOBOP. JpyKecTBOTO HE ce HyXAaelle OT KOPEKIIUH B
OTYNTAHETO Ha aKTHBH, AbP)KaHU KAaTO JU3WHTOATEN B PE3yNTaT OT MPHUEMAHETO Ha HOBUS JTU3UHTOB
CTaHAapT.

[punoxenue 29.1 ,,JIpoMeHr B 3HAYMMHUTE CUYCTOBOIHHU MOJUTHKHU“ 0000111aBa eheKkTa OT IpHUEeMaHETO
Ha MC®O 16 na 1 sayapu 2019 r.

3.20. TecroBe 3a o0e3leHKa Ha HeMaTepuaJHu aKTUBU U UMOTH, MAIIIMHU U CHOPBKCHUSA

[Ipu u3uucisiBaHe pasmepa Ha oOesleHkara JlpyxkecTBoTo aeduHUpA Haii-MajkaTa pasrpaHHYnMa
rpyna akTHBH, 32 KOSTO MOraT Ja ObJaT OmpefeNieHM CaMOCTOATENHH MapHYHU MOTOIM (€AMHUIIA,
TeHepHupalia MapuvIHd MOTOIM). B pesynrar Ha ToBa HSAKOW OT aKTHBUTE MOMJIEKaT Ha TECT 3a
o0e3IleHka Ha MHAMBUAyallHa 6a3a, a IpyrH - Ha 0a3a Ha eMHMIIA, TeHepHpala TapUIHN TOTOIIH.

Bcuuky akTHBM M €AMHHIIM, TCHEPUPAIIM IMAapUYHH IOTOLM, C€ TECTBAT 3a 00C3IEHKA MOHE BEIHBK
TOJIMITHO. BCHYKHU IpyTH OTJETHM aKTUBY HITH STUHUII, TeHEPHPAIH TAPHYHU TTOTOIHU, CE TECTBAT 32
00e3MeHKa, KOTaTo ChOWTHS WIIM IPOMSHa B OOCTOSTEIICTBaTa WHIWKHpAT, Ye TAXHATa OajlaHCOBa
CTOMHOCT He MOXe Ja Oblie Bb3CTaHOBEHA.

3a 3aryba ot oOe3lleHKa ce MpU3HaBa CyMaTa, ¢ KOSTO OallaHCOBaTa CTOMHOCT Ha JaJieH aKTHB WA
eIMHMIIA, TeHepUpalla NapuyHd MOTOLH, IIPEBUIIABAa BH3CTAHOBUMATa UM CTOWHOCT, KOSTO € IO-
BHCOKaTa OT CIpaBeLIMBaTa CTOMHOCT, HaMajleHa C Pa3sXxOMUTe IO Mpojaxkba Ha AaAeH aKTuB, U
HeroBara CTOHHOCT B ymorpeba. 3a Ja oOIpemend CTOWHOCTTa B ymorpeba, PHKOBOJICTBOTO Ha
JIpy>XecTBOTO HM3YMCIIABA OYAaKBaHWUTE OBACIIM MapUYHU IMOTOLM 3a BCSKAa €AMHHUIA, TEeHepHupalia
MApUYHU MOTOLM, U ONpeess MOAXOAAIINS TUCKOHTOB (PakTop C IeNl KaJKyJHpaHe Ha HacTOsIIATa
CTOMHOCT Ha Te3M MapUYHU NMOTOUHU. JlaHHWUTE, U3MOI3BAHM NIPH TECTBAHETO 3a 00e3leHKa, ce Oazupar
Ha 1ocieiHus ogo0peH 01 ket Ha JpyKecTBOTO, KOPUTHPaH NPH HEOOXOAUMOCT C LIEN eIMMUHUPaHE
Ha edekTa oT ObJCHIM PEOPraHu3aluyl U 3HAYUTEIHU MO100pEeHNs Ha akTUBH. [IuckoHTOBHUTE (akTOpH
ce ONpEIET 3a BCSKA OTAETHA eJUHMLA, TeHepupalla HapuuHU HOTOLH, U OTPa3siBaT CbOTBETHHUS UM
PHUCKOB npodui1, OLIEHEH OT PHKOBOACTBOTO Ha [IpyxecTBOTO.

3ary61/1Te oT 0663H6HKa Ha ¢IWHUIA, 'CHCpUpAlla MapuyHu MOTOLHU, CC MOCOYBAT B HAMAJICHUC Ha
OamaHcoBara CyMa Ha aKTUBUTC OT Ta3u SJUHUIIA. 3a BCUYKU aKTHUBH Ha I[py)KeCTBOTO PBKOBOACTBOTO
NpeHCHABa MOCJIICABAILO AaJIM CBhIICCTBYBAT MHAUKAIIUU 3a TOBA, Y€ 3ary6aTa OoT O6€3].[eHKa, npu3HaTa
B MPEAXOAHU T'OJAWHH, MOXKE BCUC Na HC ChLICCTBYBA UJIM a € HAMAJICHA. O6esueHKa, npu3Hata B
NpeaxoJACcH Mepruoa, €€ BB3CTAHOBsABA, aAKO Bb3CTAHOBUMATA CTOMHOCT Ha C¢ANHUIIaTa, I'CHECpUpallla
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MapuyHU MMOTOLM, HaJIBUIIIAaBa HEelfHaTa OajlaHCOBA CTOMHHOCT.
3.21. NuBecTHIIMOHHH UMOTH

HHBeCTHIIMOHHNUTE MMOTH CE OIEHABAT MFPBOHAYATHO MO ce0ECTOMHOCT, BKIIOUBAIlA TIOKYITHATA [IeHa
U BCSIKAKBU Pa3XOAH, KOUTO Ca NPSKO CBbP3aHU C MHBECTULMOHHHS MMOT, HAlpUMEP XOHOpAapH 3a
IIpaBHU yCIIyTH, JaHbLM 110 IIPEXBBPIIIHE HA UMOTA U JPYTU Pa3XOAHM I10 CIEIKaTa.

I[py)KCCTBOTO OT4yuTa Karo0 HWHBCCTUIIMOHHHU HWMOTH 3CEMS I/I/I/IHI/I crpam/l, KOUTO CC IL’bp)KaT 3a
MOJIy4aBaHe Ha MPUXOJU OT HaeM U /WM 3a YBEIMUYCHHUE Ha KalMTaja, 10 MOJENa Ha CIpaBe/IuBaTa
CTOMHOCT.

MHBeCTUITMOHHUTE UMOTH C€ MTPEOIICHSIBAT HA TOJIMINHA 0a3a U ce BKIIIOYBAT B 0TYETa 33 (PUHAHCOBOTO
CBCTOSIHHE T10 IMa3apHUTE UM CTOHHOCTH. Te ce OnpeessaT OT HE3aBUCHUMHU OILICHUTENHU ¢ podecroHaia
KBaM(UKALUSA W 3HAYUTEICH MNpPO(YECHOHAJICH ONMUT B  3aBUCUMOCT OT Xapakrepa H
MECTOHAXOXJICHUETO Ha WHBECTHUIIMOHHUTE WMOTH, Oa3MpaliKu ce€ Ha JIOKa3aTeJCTBa 3a Ia3apHUTE
YCIOBUAL.

Besika mevanba wiu 3ary0a OT MpoMsiHA B CIpaBeAjIMBaTa CTOMHOCT WM OT MpojaxkOa Ha JajeH
MHBECTUIIMOHEH UMOT C€ MpH3HaBa He3a0aBHO B IedyanbaTa WM 3arydara 1o mosuius ,,OuHaHCOBH
MIPUXOIU " YUIK TIO TTO3uIHS ,,DHHAHCOBU Pa3xou‘.

JIpy>ecTBOTO OTMMCBA WHBECTHIIMOHHUTE CH UMOTH TpH Mpoaaxbara WM WM MpPU TPAHHOTO UM
M3BaXJIaHEe OT ymoTpeba, B ciydail ye He ce OYaKBAaT HUKAKBU MKOHOMHUYECKH HW3TOJU OT TAXHOTO
ocBoOokmaBane. Iledambure wiy 3aryOMTe, BB3HHMKBAIM OT H3BAXIAHETO MM OT YIOTpeda WM
TSXHaTa IpoJax0a, ce mpu3HaBaT B OTYETA 3a IevanbdaTa WIH 3arydara u Ipyrus BceoOXBaTeH JOXOI U
Ce OMNpEeNeNsAT KAaTo pa3jinka MEXJy HETHUTE TOCTHIUICHHS OT OCBOOOXKIABAHETO HAa aKTHBA H
OaymaHcoBaTa My CTOHHOCT.

[TpuxoauTe OT HAeM M ONEPATHBHUTE PA3XOH, CBEP3aHH C MHBECTHIMOHHH UMOTH, C€ MPEACTABAT B
oTyera 3a nevanbara Wiy 3arydara u ApyTrHsl BceoOXBaTEeH JOXO/I.

3.22. ®dUHAHCOBU HHCTPYMEHTH
3.22.1. Ilpu3znaseane u omnuceane

@DuHaHCOBUTE aKTUBH U (DMHAHCOBUTE MACHBH CE NPU3HABAT, KOraro J[py>KeCTBOTO CTaHEe CTpaHa IO
JOrOBOPHUTE YCJIOBHS HA (PMHAHCOBHSI HHCTPYMEHT.

DHUHAHCOBUTE aKTHBU CE OTIHCBAT, KOIraTO JOIOBOPHUTE IIpaBa BBPXY MNAPUYHHUTE IIOTOLHHU OT
(I)I/IHaHCOBI/ISI aKTHB H3TU4YaT WK KOraro (I)I/IHB.HCOBI/IHT AKTUB U II0 CBIIECTBO BCHUYKHU PUCKOBE U
HU3ron ce NpCxBbPIIAT.

DHUHAHCOBUTE IACHBU CE OTIUCBAT, KOraTo 3aAbJDKCHUCTO, IMOCOYCHO B JOroBOpa, € H3IIBJIHCHO, €
OTMCHCHO UJIU CPOKBT MY € U3TCKBJI.

3.22.2. Knacugukayusn u nopeonauanno oueHa6aHe HA PUHAHCOBU aKMUBU

H’LpBOHa‘laﬂHO (1)I/IHaHCOBI/ITC AKTHBH CC OTUUTAT IO CIIpaBCJInBa CTOP’IHOCT, KOpurupatHa € pa3xoauTe
10 cagiIKara, ¢ U3KIIFOYCHUE Ha (l)I/IHaHCOBI/ITC AKTHBHU 110 CIIpaBCIIMBa CTOMHOCT npes rneyandaTa WIH
3ary6aTa U TBProBCKUTC B3€MaHUS, KOHUTO HE CbAbPIKAT CHIICCTBCH (I)I/IHaHCOB KOMIIOHCHT.
H’LpBOHa‘laﬂHaTa OI€HKa Ha (bI/IHaHCOBI/ITe AKTHBHU IO CIIpaBCIJIMBa CTOHMHOCT mnpes neyanbaTa WU
3ary6aTa HEC CC KOopurupa € pasxoAguTe MO CACJIKAaTa, KOUTO CC OTUUTAT KATO TCKYIIU pPaA3XOoJu.
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[TbpBOHaYaHaTa OIIGHKA Ha THPrOBCKHTE B3eMaHHs, KOUTO HE CHIbP)KAT CHIIECTBEH (DHMHAHCOB
KOMITOHEHT NpeCTaBiIsABa lIeHaTa Ha cAenkaTa cbriaacio MCOO 15.
B 3aBucuMOCT OT HauMHa Ha IIOoCJICABAIIO OTUYUTAHE, q)HHaHCOBI/ITC AdKTHUBH CEC KJ'IaCI/I(bI/I]_[I/IpaT B €1HaA OT
CIICTHUTE KaTCTOPUH:
® JIBJIF'OBU MHCTPYMEHTH 110 aMOPTHU3UPaHA CTOMHOCT;
e (UHAHCOBY aKTHBH 10 CIIPaBEJIMBA CTOWHOCT Mpe3 Mevandara wii 3aryoara;
e (MHAHCOBM aKTHUBH II0 CIpaBEJIMBa CTOWHOCT Tpe3 APYr BCEOOXBATEH JOXO0A C Wik 0Oe3
pexiacudukanms B nedandara WM 3aryoara B 3aBHCUMOCT JaJId Ca JBJICOBH WM KallUTaJIOBH
UHCTPYMEHTH.

Kiacugukaiusara Ha UHAHCOBUTE aKTUBHU CE OIPE/IIis Ha 0a3ara Ha CICIHUTE JIBE YCIIOBHUS:
e Ou3HeC MOACTBT Ha J[pyKeCTBOTO 3a ynpaBjicHHE Ha (PUHAHCOBUTE aKTUBH;
® XapaKTEPUCTHUKUTE HA JOTOBOPHUTE MMAPUYHHU MOTOLY Ha (PHMHAHCOBHS aKTHUB.

Benuky npuxosii U pa3xoy, CBBP3aHU ¢ (DMHAHCOBUTE aKTHBH, KOMTO ca NMPHU3HATH B medanbdara u
3ary0ara, ce BKJIIOYBAT BHB ()MHAHCOBH pa3xoiu, (UHAHCOBM MPUXOAW HIH JPyrH (HUHAHCOBU
MO3UIIMHU C U3KITIOYCHUE Ha 00€31[eHKaTa Ha ThPrOBCKUTE B3EMaHHMsI, KOSITO Ce MPEJICTaBs Ha pell APYTH
pa3xoad B OTYeTa 3a rmedanbara win 3arybara u IpyTrust BCeoOXBaTeH JOXO/I.

3.22.3. Ilocneosawio ouenseane Ha punancosume aKkmueu

o /lvn1208u uHCmMpyMenmu no AMOPMU3UPAHA CHOUHOCH
(DUHAHCOBUTE aKTUBU CE OIEHIBAT M0 aMOPTHU3UPaHA CTOMHOCT, aKO aKTUBUTE M3ITBIHABAT CIICAHHUTE
KpUTEPUH U HE ca ONpeeNICHH 3a OIIeHsIBaHe MO CIIPaBeUIBa CTOWHOCT Ipe3 revandara u 3aryoara:
O JIPY>KECTBOTO YHpaBisABa aKTHBHTE B paMKuTe Ha OM3HEC MOZEN, YHUATO LEed € Ja
JbPKU (PMHAHCOBUTE aKTHBH U JIa ChOWPa TEXHUTE JIOTOBOPHH MAPUIHHU ITOTOIH;
O CBIJIACHO JIOTOBOPHHUTE YCIOBHS Ha (PMHAHCOBHA aKTWB HAa KOHKPETHH JAaTH BH3HHUKBAT
MMapuyHU MOTONHM, KOWTO Ca €IUHCTBEHO IUIAIAHUS 1O TJIABHUIA M JIMXBA BBPXY
HEeIoraceHara cyMa Ha TJIaBHHIIATA.

Tas3u kareropusi BKIIOYBa HEJCPUBATUBHU (PMHAHCOBH AKTHUBU KaTO 3a€MU M B3eMaHUS C (PUKCHUpPaHU
WIM ONpeNeNMMM IUIAIAHWs, KOUTO HE Cce KOTHpaT Ha akTuBeH maszap. Cieln mbpBOHAYAIHOTO
[IpU3HABaHE T€ CE OLCHSBAT 110 aMOPTU3UpPaHA CTOMHOCT C M3IOJI3BaHE HAa METoJa Ha e(eKTHBHAaTa
nuxBa. /IMCKOHTHUpaHe HE ce HU3BBPIIBA, KOraro €(eKThT OT HEro € HeChLIeCTBEH. [lpyxecTBOTO
KiIacu(uIUpa B Ta3H KaTEropus MapuTe U MapuIHUTE EKBUBAICHTH, THPTOBCKUTE U IPYTU B3EMaHUs,
KaKTO W PErHCTpHpaHd Ha Oopcara OOMWTanuy, KOWTO Tpeau ca Omim KiacuuIpatdn KaTo
(hMHAHCOBY aKTHBH, IbPXKaHH J0 Nanex B choTBeTcTBHE ¢ MCC 39.

e Twvpzoecku e3emanusn

TBproeckuTe B3eMaHUsI ca CyMH, ObDKUMH OT KIMEHTH 3a MPOJAJICHH CTOKH MM YCIIyTH, U3BbPILCHH
B OOMYaliHUS X0 Ha CTONaHcKaTa AeiiHocT. OOMKHOBEHO T€ ce IBJDKAT 32 yPEKJaHEe B KPaThK CPOK U
CJIE/IOBATENHO Ca KJIACH(PHUIUPaHU KaToO TeKyIlu. ThproBCKUTE B3eMaHUs Ce MIPU3HABAT IbPBOHAYATHO
B pasMep Ha Oe3yCIIOBHOTO Bb3HAIPAXKICHHE, OCBEH aKO ChABP)KAT 3HAYUTEIIHM KOMIIOHEHTH Ha
¢unancupane. pyxecTBOTO AbP>KH THPrOBCKUTE B3EMaHHUs C LieJI ChbOMpaHe Ha JOTOBOPHUTE NapUiHU
MOTOLM M CJIEJOBAaTeTHO I'M OLEHSBAa IO aMOpPTH3MpaHa CTOWHOCT, Karo H3MOJi3Ba MeToja Ha
edexTrBHaTa IMXBa. [[MCKOHTUPaHE HE ce U3BBPILIBA, KOTaTO €PEKTHT OT HETO € HECHILIECTBEH.

o Dunancoeu akmueu no cnpageousa CMouHoOCm npes3 newandama unu 3azydoama
@DUHAHCOBY aKTHBH, 32 KOMTO HE € MPUIIOKUM OM3HEC MOJEN , AbPKaHU 3a ChOMpaHe Ha TOTOBOPHUTE
MapUYHM MOTOLM WJIM OW3HEC Mojen ,,Jbp)KaHU 3a chOMpaHe W mpojaaxoda“, KakTo W (prHAHCOBH
aKTHBH, YMUHUTO JOTOBOPHU MAPUYHU MOTOLM HE Ca €IMHCTBEHO IUIAIIAHMS Ha TJIABHULA U JIUXBH, CE€
OTYMTAT IO CIpaBeUIMBa CTOMHOCT IMpe3 Ievandara uiy 3arybara. Benuku nepuBatuBHE (YUHAHCOBU
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WHCTPYMEHTH C€ OTYMTaT B Ta3W KaTeropus C M3KJIIOUEHHE Ha TE3U, KOUTO Ca ONpENeNieHH U
e(eKTUBHU KaTO XEPKUPAIld MHCTPYMEHTH M 332 KOUTO C€ MpHaraT W3UCKBaHMATA 32 OTYUTAHE Ha
XeIHKUPaHETO.

[IpomenuTe B cripaBe/siuBaTa CTOMHOCT Ha aKTHBHUTE B Ta3M KaTEropusi ce OTpa3sBaT B mevaibara u
3aryOara. CrnpaBemnBara CTOMHOCT Ha (PMHAHCOBUTE aKTHBH B Ta3W KaTEropus ce OMpedess dpe3
KOTHpaHU LIEHN Ha aKTUBEH Ma3ap WIM Ype3 U3IMO0J3BaHe Ha TEXHUKH 3a OlIEHSIBaHe, B ClIydail ye HAMa
aKTUBEH Ma3ap.

o Qunancosu aKmueU NO CRPABEOIUBA CMOIIHOCH NPE3 OPYy2 6CE00X6ameH 00X00
JpyXecTBOTO OTUMTa (PMHAHCOBUTE aKTHUBHU IO CIpaBeUIMBa CTOMHOCT B APYTI BCEOOXBATEH JIOXO]I,
aKO aKTHBHTE OTTOBAPSAT HA CICTHUTE YCIOBUS:
o Jlpy»ecTBOTO ympamisiBa aKTHBHUTE B paMKUTE Ha OM3HEC MOJEN, YUATO IIeJ € Ja
ABPKU q)HHaHCOBI/ITe aKTHBH, 3a Ja CT)GI/Ipa JOTOBOPHU MapWYHU IMOTOLM W Oda THU
poJIaBa; u
o CwbrimacHO J0OrOBOPHUTE YCIIOBUS Ha (MHAHCOBHMSI aKTUB Ha KOHKPETHH JIaTH
BB3HUKBAT MapyUYHU ITOTOIH, KOUTO Ca €AMHCTBCHO IUIAlllaHWA Ha I'IaBHUIA U JIMXBU
BbPXY HeIloraceHaTa CyMa Ha IJIaBHHUIIATA.

DHUHAHCOBU aKTHUBH IO CIIPABEIIMBA CTOMHOCT IIPE3 APYT BCEOOXBATEH JOXO BKIFOUBAT:

o Kanuranosu [CHHU KHMXXA, KOUTO HE Ca IbpPrKaHU 3a TbPTyBAHE U KOUTO APYKECTBOTO
HEOTMEHMMO € wu30pajo TpW ITbPBOHAYAIHO IPHU3HABaHe, [a TPH3HAEe B Tasd
KaTeropus.

o JIBAroBM IEHHU KHUKA, IPU KOUTO JOTOBOPHUTE MAPHUYHHU MOTOIHM Ca CaMO TIIaBHHIIA
W JIUXBH, M Ie]Ta Ha OU3HEC MoJiesia Ha JPYKECTBOTO 3a Jbp)KaHe Ce MOCTUTa KaKTO
4ype3 chOMpaHe Ha JOTOBOPHHM MMApHYHM IOTOIM, Taka M dYpe3 Mpojaxba Ha
(hPMHAHCOBUTE aKTHBH.

le/l OCBO60)K)IaBaHeTO OT KalluTaJIOBU UHCTPYMCHTHU OT Ta3u KaTCTOpHsA BCIKa CTOﬁHOCT, OTUYCTCHA B
MPEOIICHBYHISI PE3ePB HA HHCTPYMEHTHTE Ce NpeKiTacupuInpa B Hepa3mpeeieHara neqyanoa.

[Ipu ocBOoOOXIaBaHETO OT IBITOBH WHCTPYMEHTH OT Ta3u KaTEropus BCSKa CTOMHOCT, OTYETEHA B
MIPEOIeHBYHUS pe3epB Ha MHCTPYMEHTHUTE ce IpekIacu(uimpa B meyandara wim 3arydara 3a mepuoa.

3.22.4. Obe3uenka na punancoeume axkmueu

Hosute m3uckBanms 3a odesnenka ceramacao MC®O 9, u3non3sar nmoBede HHGOpPMAIHsL, OpUEHTHPaHA
KbM OBbJEIIETO, 3a Ja NPU3HAIT OYaKBAaHUTE KPEAUTHH 3aryOH — MOZAENBT 3a ,,04aKBAHUTE KPEIUTHU
3ary0ou‘‘, KOWTO 3aMecTBa ,,MO/ieJla Ha TOHeceHuTe 3aryou‘’, nmpencraBed B MCC 39.

HNucTpyMeHTHTE, KOUTO MTONaIaT B 00XBaTa Ha HOBUTE U3MCKBAHUS, BKITIOYBAT 3a€MHU U APYTH JBITOBU
()MHAHCOBM aKTHBH, OICHSBAaHW 110 aMOPTH3UpPaHA CTOWHOCT, THPTOBCKH B3E€MaHHS, aKTHBH IIO
JIOTOBOPH, MpU3HATH U oueHABaHU cbriacHo MC®O 15, kakTo U KPEAUTHH aHTQKUMEHTH U HSKOU
JIOTOBOpPH 3a (prHaHCOBa rapaHIus (P €MUTEHTA), KOUTO HE C€ OTYUTAT MO CIIPaBeIJINBa CTOMHOCT
mpe3 neyandara uin 3arybara.

[Ipr3HaBaHeTO HAa KpeAUTHH 3ary0H Beue HE 3aBUCH OT HACTHIIBAHETO HAa CHOUTHE C KpeAWUTHa 3aryoa.
Bmecto TOBa [lpyKecTBOTO pasriexaa HO-IIMPOK CIEKTbp OT HHGpOpMalus NIpH OLEHKaTa Ha
KPEIUTHHS PUCK M OLICHSBAaHETO Ha OYAaKBAaHUTE KPEAWTHH 3aryOH, BKIIOUUTEIHO MHHAIM CHOWUTHS,
TEKYIX yCJIOBUS, Pa3yMHHU U MOAABPKAIIM MPOTHO3M, KOUTO BIMSAAT BHPXY OYaKBaHaTa ChOMPaeMoOCT
Ha ObJEIUTe NApUYHU TOTOLH HAa MHCTPYMEHTA.

HpI/I npujaraHeTo Ha Ta3u NoAXOoJd, HACOUCH KbM 6I>Z[CH_ICTO, CC IIpaBH Ppa3srpaHNYCHUC MCIKAY:

28



3/ Eepounc” AJ] Dunancos omuem
koM 31 Oexemepu 2019 a.
IlosicHenusi KbM (PMHAHCOBHSA O0TYET

e (pMHAHCOBHM MHCTPYMEHTH, YAETO KPEAUTHOTO Ka4ECTBO HE CE € BJIOIIMIO 3HAYUTEIHO CIPSIMO
MOMCHTA Ha MbPBOHAYATHOTO MMPU3HABAHE WJIM UMAT HUCHK KpenuTeH puck (Paza 1) u

e (pMHAHCOBM WHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO C€ € BJOMIWJIO 3HAYUTEIHO CHPSIMO
MOMEHTA Ha II'bPBOHAYATHOTO MPU3HABAHE UM HA KOUTO KPEAUTHHS PUCK He € HUCHK (Daza 2)

o ,®Daza 3“o0OxBaria (PMHAHCOBM AaKTHBH, KOUTO MMaT OOCKTMBHM JIOKa3aTeJICTBA 3a OOe3IcHKA
KbM OTUETHATa JIaTa.

12-MeceuHr OuakBaHM KpPEAWTHH 3aryOM ce MpH3HABAT 3a IMbpBaTa KaTeropus, JAOKaTO OYaKBAHUTE
3aryOM 3a IIenHusl CpPOK Ha (UHAHCOBUTE HWHCTPYMEHTH C€ NpHU3HaBaT 3a BTOpara KaTeropusl.
OuakBaHWTE KPEIUTHU 3aryOHM ce ONpeelsiT Karo pasiuKara MEXAy BCHYKHA JOTOBOPHH MapU4HU
MOTOIM, KOUTO C€ ABDKAT Ha J[pyKECTBOTO M MapUYHUTE MOTOLM, KOUTO TSI JICHCTBUTEITHO OYaKBa Jia
nonyu# (,,iapudeH Hegoctur). Tasu pa3nuka e TUCKOHTHpaHa 10 MbPBOHAYATHHS e()EeKTHBEH JIMXBEH
MPOIEHT (WJIM C KOPUTHPAHUS CIIPSIMO KpeanTa e(heKTHBEH JIMXBEH IPOLIEHT).

W3uncnsgBaHeTo Ha OYAKBAaHUTE KPEIUTHU 3aryOm ce ompenens Ha Oa3zara Ha BepOSTHOCTHO
npererieHaTa NpruOIM3UTENHA OI[eHKa Ha KPEIUTHUTE 3aryOu Tpe3 OYaKBaHUS CPOK Ha (PUHAHCOBUTE
WHCTPYMEHTH.

przoeacu u Opyzu 63eManusn, akKmueu no 002060p U 63EMAHUA NO J1U3UHZ068U OOzoeopu

JpyXeCTBOTO H3ITOJI3BA OMPOCTEH MOAXO ] IIPH OTUYUTAHETO HA ThPTOBCKUTE U APYTH B3EMaHUS, KAKTO
¥ Ha aKTHBHUTE IO JIOTOBOP W TIpH3HABA 3aryba oT o0e3IeHKa KaTO OYaKBaHMW KPEAWTHHU 3aryod 3a
uenust cpok. Te mpencTaBigBaT OUYaKBaHUAT HEJOCTUT B TOTOBOPHHUTE MAPWYHM MOTOIH, KaTO Cc€ MMa
MPEeJBHI Bb3MOKHOCTTA 332 HEU3ITBIIHEHHE BbB BCEKM MOMEHT OT CpOKa Ha (YMHAHCOBWSI HHCTPYMEHT.
Jpy’kecTBOTO M3MON3Ba CBOSI HATPyNaH OMUT, BHHINHM TMOKa3aTeldw M WH(OpMAaIus B IBJITOCPOUYCH
IJIaH, 3a J]a U34MCIIM OYaKBAHUTE KPETUTHH 3aryor dpe3 pa3mnpeAessiHeTo Ha KIIMEHTUTE 10 HHIYCTPHH
Y CPOYHA CTPYKTypa Ha B3EMaHHUATA U U3MOJI3BAMKHN MaTpHUIla Ha IPOBU3HUHUTE.

HpyxecTBoTO 00e31eHsBa ¢ 110 2.39 % CTOMHOCTHTE, KOUTO ca ¢ U3TeKHI Cpok oT 0 1o 119 mxuu, ¢ 10%
- CTOWHOCTHTE, KOMUTO ca C W3TEKBa Cpok Mexay 120 m 149 mum wm mambmnao, 100% oOesmeHsBa
CTOMHOCTHTE, KOUTO Ca C M3TEKBJI CPOK ToBeue oT 1,460 mHu.

Dunancoeu axmueu, OMUUMAHU HO CRPACEOIUEA CIMOTIHOCH BPE3 OpY2Z 6Ce00Xeamen 00X00

Jpy>ecTBOTO NMpHU3HABa OYAKBAHUTE 12-MeceuHU KPEAWTHH 3aryOu 3a (PMHAHCOBU aKTHBHU, OTYUTAHU
[0 CHpaBeAIMBa CTOMHOCT Mpe3 ApYr BCEOOXBATeH A0XO[. 1B KaTro MoBeYeTO OT Te3HM MHCTPYMEHTH
uMmar 100bp KpeauTeH PEUTHHT, BEPOSITHOCTTA OT HEU3IIBJIHEHUE C€ OYaKBa Aa Oble HUCKA. Bbnpeku
TOBa KbM BCSIKa OTYETHA Aarta J[py>KeCTBOTO OLEHSBA Ay ChLIECTBYBA 3HAUYUTEIHO yBEIMUYCHHUE Ha
KPEIUTHUS PUCK Ha HHCTPYMEHTA.

[Ipu omeHsBaHETO Ha Te3W PUCKOBE J[pyKecTBOTO pa3unMTa Ha TOTOBaTa HAJNMYHA WHGOpPMAIHUS KaTo
KPEAUTHUTE PEHTHHTH, ITyOJMKYBaHHM OT OCHOBHHTE arceHIMU 3a KPEIUTEH PEHTHHT 332 CHOTBETHHS
akTuB. J[pyKecTBOTO ABPKH €IMHCTBEHO MPOCTH (PMHAHCOBM HHCTPYMEHTH, 32 KOUTO cHenupuyHH
KPEUTHU PEUTHHTH OOMKHOBEHO Ca Ha Pa3mojoxeHrne. Ako Hiama wHpopmarus win nHhopMarusaTa
OTHOCHO (paKTOPHUTE, KOUTO BIMSAAT Ha PEHTHHTA HAa HAIWYHHS aKTWUB, € OTpaHWYeHa, J[pykecTBOTO
o0eMHsABa MOJO0HN MHCTPYMEHTH B €I1H MOPTQEii, 3a /1a OIIEHH Ha Ta3u 0a3a Iaid uMa 3HAYUTEITHO
yBeIHYEHUE Ha KPEITUTHHS PHUCK.

B JOITBJIHCHUEC, pr)KCCTBOTO pasriexkKaa U APYru IMOKa3aTcjikn KaTo He6)’[al"0HpI/I$ITHI/I NpoMEHU B

}.IeleOCTTa, HNKOHOMUYCCKHN HJIN (1)I/IHaHCOBI/I YCIOBHUS, KOUTO MOTraT Ja 3aCCerHar CIIOCOOHOCTTa Ha

HU3JaTCJIsl Ha KallUTAaJIOBUS UHCTPYMCHT / KPCAUTOIOIYHYATCIA Aa U3IIBJIIHA 3aIbJDKCHUATA CH 110 AbJira

HJIM HCOYAKBAHU IPOMCHHU B OIICPATUBHUTEC PE3YJITATH HA CMUTCHTA / 34C€MOIIOJTyqaTCIIs.

AKO HSIKOM OT Te3W IOKa3aTeln BOAU [0 3HAYUTCIHO YBCIMYCHUC HA KPCAWUTHUA PUCK HaA
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HUHCTPYMCHTHUTE, I[I)Y)KGCTBOTO Inpu3HaBa 3a TE3W MHCTPYMCHTH HUJIKM TO3U KJIAC MHCTPYMCHTHU OYaKBAHU
KpeanTHU 3ary61/1 3a IeJiMd CpOK Ha MHCTPYMCHTA.

3.22.5. Knacugpukauus u ouensngane na punancosume nacusu

@dunaHcoBUTE MacuBU Ha [[py)XeCTBOTO BKJIIOYBAT MOJYYEHH 3a€MH, 3aJBJDKEHHS MO JIM3UHTOBU
JOTOBOPH, THPTOBCKH U IPYyTY (PMHAHCOBH 3aIBJKCHUS U JEPUBATUBHHA (PMHAHCOBU HHCTPYMEHTH.
duHAHCOBUTE MTACUBH CE OIEHSBAT IbPBOHAYAIHO 10 CIIPaBeIINBa CTOMHOCT U, KBAETO € MPHUIOKUMO,
ce KOpUTHpAT M0 OTHOILIEHHE Ha Pa3XxoAMTe MO CleNKaTa, OCBeH ako JIpyKecTBOTO HE € OIpeesIniio
najeH (PMHAHCOB MACHB KaTO OILICHSIBAH IO CIIpaBeUInBa CTOWHOCT Mpe3 rnevanbara u 3arydara.
DUHAHCOBUTE NMACHUBHU CE€ OIIEHSBAT MOCIEABAIIO 110 aMOPTU3UPaHa CTOWHOCT, U3ITOJI3BAKH METO/1a Ha
eeKTUBHATa JTMXBa, C M3KIIOYCHNE HA JICPUBATHBH M (PMHAHCOBM IACHUBH, KOUTO Ca OMpEAEIICHH 3a
OLICHSIBAHE IO CIpaBeIMBa CTOMHOCT IMpe3 Nevandara wim 3arybara (C M3KIIOUYEHUE Ha JIPUBATHBHU
(hMHAHCOBH MHCTPYMEHTH, KOHTO Ca OTpe/IeieH! U eEeKTUBHU KaTO XeIDKUPAI] MHCTPYMEHT).

Bcenuku pa3xoJu CBbp3aHU C JIMXBU U, aKO € IMPUIIOKHNMO, IIPOMCHH B CIIpaBEjinBaTa CTOMHOCT Ha
HUHCTPYMEHTA, KOUTO C€ OTYMATAT B neyvajdara uin 3ary6ara, C€ BKIIFOYBAT BHB q)HHaHCOBI/ITe pasxoau
N q)HHaHCOBI/ITe IIPpUXOau.

3.22.6. /Jlepusamuenu gpunancosu uHCmMpymMeHmu U OMUUmane Ha XeoHcupanemo

JIpy»ecTBOTO Mpuiara IMpOCIEeKTHBHO HOBUTE U3UCKBAHUS 32 OTUMTaHe Ha Xemkupanero B MCDO 9.
Bcewukym xemkupamm B3auMOOTHOIICHHS, KOUTO ca Xemkupariy B3auMmooTHomeHus mo MCC 39 kpm
31 nmexemBpu 2018 r., OTrOBapsAT Ha KPUTEPUHUTE 3a OTYMTaHE Ha XxemkupaHeTo mo MCPO 9 kem 1
ssHyapu 2019 T. U clieIoBaTeNHO ce pasriekaaT KaTo MPOAbIDKABAIH XeHKHPAIH B3aUMOOTHOIIICHHUSI.

JepuBaTtuBHUTE (PMHAHCOBU MHCTPYMEHTH CE€ OTUHTAT MO CIpPaBEAINBA CTOWHOCT Ipe3 MevandaTa uin
3ary0aTa ¢ M3KIIIOYCHNE Ha JIEPUBATHBH, OTIPEICICHN KaTO XEHKUPAII HHCTPYMEHTH NP XEDKUPaHe
Ha TAPUYHH TOTOIM, KOWTO H3WUCKBAT CHENU(UYHO CUETOBOAHO TpETHpaHe. 3a Ja OTroBapsAT Ha
YCIIOBHUATA 32 OTYMTAaHE Ha Xe/DKHpaHe, XeIKHPAIIOTO B3aWMOOTHOIIEHHWE TPsSOBa Ja OTroBaps Ha
BCUYKH U30POCHU TIO-7I0Ty N3NCKBAHUS:
® CBHIIECTBYBa HKOHOMHYECKA BPB3Ka MEXKAY XEIPKApaHAaTa TMO3UIUS M XEHKUPAIIHS HHCTPYMEHT;
e e(DeKThT OT KPEAWTHHS PUCK HE € CHIIECTBEHAa 4YacT OT IPOMEHHTE B CTOMHOCTTA, KOHTO
MIPOM3THYAT OT T3 MKOHOMHYECKa BPb3Ka
e KOe(UIIMEHTHT Ha XeDKUPaHe Ha XEHKUPANIOTO B3aMMOOTHOIIIEHHE € CHIIUAT KaTO TO3H, KOHUTO
MPOM3THYA OT KOJMYECTBOTO HAa XeDKHpaHaTa MO3WIUA, KOATO JlpyKecTBOTO IEWCTBUTEIHO
XEIDKUpa, ¥ KOJIMYECTBOTO HAa XEDKUPAIINS WHCTPYMEHT, KOeTo J[pyKecTBOTO JEHCTBUTEIHO
M3II0JI3BA, 32 J1a XePKMPa TOBAa KOJMYECTBO XE/DKUPAHH ITO3UITUH.

Benukn JACpHUBAaTUBHU q)HHaHCOBI/I WHCTPYMCHTH, M3IIOJI3BAHHU 3a OTYMTAHC Ha XCIHKUPAHETO, CE€
IMIPpU3HABAT I'bPBOHAYAIHO 11O CIIpAaBCAJINBa CTOMHOCT M C€ OTYUTAT 110 CIipaBCcJIMBa CTOMHOCT B OTYETa
3a (I)I/IHaHCOBOTO CbCTOSAHHUC.

Jlo crereHTa, O KOSATO XE/DKUPAHETO € e(PEeKTHBHO, MPOMEHUTE B CIPaBEUIMBATA CTOMHOCT HA
JICPUBATHBH, OMPEJCICHU KAaTO XEJDKHUPAIX WHCTPYMEHTH B XCIDKHPAHETO HA MAapU4YHU TOTOIH, Ce
MPHU3HABAT B JIPYT BCEOOXBATEH JIOXOJ W CE BKIIIOYBAT B XC/DKUPAIIHS PE3CPB HA MAPUUYHUS MOTOK B
coOCTBeHMsI KamuTald. Bcesika HEeEKTHBHOCT B XEMKHPAIIUTE B3aWMOOTHOIICHHS C€ MPHU3HABA
He3abaBHO B nevanbaTa Uiy 3aryoara.

B MOMCHTA, KOraTto XCJUKUpaHaTa IMO3ULHA BJIHAC BHPXY rneuvagbaTa WUiId 3ary6aTa, rneuyajgbaTa Uad
3ary6aTa, INpu3HaTH Opeau TOBA B ApPYyr BCeOOXBaTeH J0x04, C€ npemacn(bnunpa OT COOCTBEHHUS
KanmuTaja B IedajdaTa WIH 3ary6aTa U CC NpCACTaBdA KATO KOPCKLUA 3a npemacn(bHKaulxm B Apyr
BceoOXBaTeH J0XO0Md. Axo obaue He(l)I/IHaHCOB AKTHB WJIKM MTAaCUB € IPU3HAT B PE3YJITAT Ha XC/PKUPAHATa
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TpaH3aKLusl, eyanouTe u 3aryouTe, MpU3HaTh MPEH TOBa B IPYT BCEOOXBATEH JIOXOJ, C€ BKIIOUBAT B
I'bPBOHAYATIHOTO OLICHSBAHE Ha X€LKUPAHATA TIO3ULUS.

AKO mporHo3HaTa TpaH3aKILMs Beye HE Ce 0YaKBa Ja Bb3HHUKHE, BCSKA CBbp3aHa Iedanda Wiy 3aryoa,
MpHU3HATa B JIPyr BCEOOXBAaTEH JOXOJ, Ce TPEXBBbPJS He3a0aBHO B Teyanbata WM 3arydara. Axo
XEDKHPALIOTO B3aMMOOTHOILICHUE TIpeCTaHe [Ja OTroBaps Ha ycJoBHATa 32 e(EeKTHBHOCT,
CYECTOBOJHOTO OTYMTAHE Ha XEKMPAHETO Ce INpeKparsBa M CBbp3aHaTa nevyainda wiu 3aryba ce
OTpa3siBa KaTo pe3epB B COOCTBEHUS KaIMTall, OKATO Ce U3BBPILH IPOrHO3HATA TPAH3AKI[HSL.

3.23. IlapuyHHU cpeacTBa U NAPUYHU €eKBHBAJEHTH

[MapuTe M MapuYHUTE EKBUBAICHTH CE€ CHCTOAT OT HAIMYHUTE Mapu B OpOid, MapUuHU CPEJCTBA IO
0aHKOBHM CMETKH, OE3CPOYHM JIETIO3UTH W JCTO3UTH JI0 3 Mecella, KPaTKOCPOYHH M BUCOKOJIMKBUIHU
WHBECTHUIINH, KOUTO Ca JIECHO O0paliaeMyu B KOHKPETHH MapU4YHU CyMH W ChIBpPXKAT HE3HAUUTEIECH
PHUCK OT IPOMSIHA B CTOMHOCTTA CH.

3.24. Co6GcTBEH KanuTal, pe3epBy U NJIANAHUS HA TUBHIEHTH
AKIHMOHEPHUAT KanuTai Ha J[py>KeCTBOTO OTpa3siBa HOMUHAJIHATA CTOWHOCT HA EMUTHPAHUTE aKIIHH.
PesepBute BKIIFOUBAT IPEMUITHN pe3ePBH, 3aKOHOBH PE3EPBU, OOIIU PE3EPBH.

Harpynanara 3ary0a BKJIIOYBa TeKyIIHs (MHAHCOB PE3yJITAT M HATPYINAHWUTE TEYalOW M HETOKPUTH
3ary0u OT MUHAJIM TOANHHU.

3aqbiDKEeHUITA 3a TUIAllaHe Ha JUBHJICHTH Ha aKIMOHEPUTE ca BKIIOYEHHU Ha pell ,,3aJbIDKCHUS KbM
CBBp3aHM JMIA” B OTYeTa 3a (UHAHCOBOTO CBCTOSHHE, KOraTO IWMBUIACHTHUTE ca OJI00pEHH 3a
pasnpeeneHue oT 00I0TO ChOpaHKue Ha aKITMOHEPHUTE IPEIN Kpasi Ha OTYECTHHS MEPUO/T.

Benukn TpaH3aknuu cbCc COOCTBEHHIIMTE Ha J[py»KECTBOTO ca TPENCTaBeHH OTAETHO B OTYETa 3a
MIPOMECHHUTE B COOCTBEHUS KaITUTaI.

3.25. IleHCHOHHM M KPATKOCPOYHH Bb3HATPaKICHHUS HA MePCoHAaJIa

JIpy>ecTBOTO OTYMTA KPATKOCPOUYHH 33aJbJDKEHHS 110 KOMIIEHCHUPYEMH OTITYCKH, BB3HUKHAIN MOpaIu
HEHM3MOJI3BaH IJIaTeH TOAMIICH OTIYCK B CIy4auTe, B KOUTO CE€ OYaKkBa TOW Ja ObJaT MOJI3BaH B
paMkuTe Ha 12 Mecena cien JaTaTa Ha OTUYETHHS IEPHOA, IIPe3 KONTO HAeTUTE JIMLA Ca IOJIOKWIN
TpyZAa, CBBbP3aH C Te3M OTIYycKH. KpaTKocpouHHUTE 3aAbKEHHS KbM IIEpCOHANAa BKJIIOYBAT HaIHWILIY,
3aIUTaTH U COLMATIHU OCUTYPOBKH.

CeritacHo m3uckBaHusaTa Ha Kojekca Ha TpyAa mpu mpekpaTsBaHe Ha TPYIOBOTO MPAaBOOTHOIICHHE,
CJIe]] KaTo CITY>KUTENAT € MPHUI00WIT IIPaBO Ha MEHCHUS 32 OCUTYPUTENIEH CTaX U BB3PacT, J[pyxkecTBOTO
€ 33bJDKEHO J1a My U3IUTaTH 00e3IeTeHre B pa3Mep 0 MecT OpyTHHU paOOTHH 3aruiat. Jpyx)ecTBoTo
€ HAYMCIWIO TIPaBHO 3aJbJDKEHHE 3a U3IUIalaHe Ha O0O0e3NIeTeHWs Ha HaeTHTe JHIa Npu
MIEHCHOHUpPaHe B ChoTBeTcTBUE C m3nuckBanumsta Ha MCC 19 | Jloxoau Ha HaeTw numa” Ha 0a3a Ha
MPOTHO3WPAHH TUTANIAHWS 3a CIICABAIIUTE IE€T TOMWHH, JWUCKOHTHPAHH KBbM HACTOSIIUS MOMEHT C
IBIITOCPOYEH JIMXBEH MPOIEHT Ha OE3pPUCKOBU IIEHHH KHUXKA.

I[I)Y)KCCTBOTO ABJDKHA TMICHCUOHHU BB3HAIPAXKIACHUSA HA CIIYXXUTCIIUTE CHU IO IJIAHOBE C I[C(I)I/IHI/IpaHI/I
J0XO0JH U 110 IIJIAaHOBE C ,I[C(l)I/IHI/IpaHI/I BHOCKHM.

ILmanose ¢ I[e(l)I/IHI/IpaHI/I BHOCKHM Ca IICHCHMOHHHU ITIJIAHOBE, IIO KOUTO ﬂpymeCTBOTO BHacCA (bPIKCI/IpaHI/I
BHOCKM B HC3aBUCUMHU JPYKECTBA. I[py)KGCTBOTO HjMa APYTd IIpaBHU WM JOTOBOPHU 3aABbJIKCHUA
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CJIca M3IialjaHeToO Ha q)HKCHpaHI/ITC BHOCKMH. I[py)KeCTBOTO Iiama q)HKCI/IpaHI/I BHOCKH IIO ABbPIKaBHHU
nporpaMm U NICHCUOHHU OCUT'YPOBKH 3a HAKOJIKO CIIYKUTCIIA BbB BPb3Ka C IJIAHOBETE C I[C(l)I/IHI/IpaHI/I
BHOCKH. BHOCKHUTE 110 IIJIAHOBETE CC IIprU3HaBar 3a pa3xoda B II€puoja, B KONTO CHOTBETHHUTE ycCiyru ca
IMOJIYYCHH OT CIIYKHUTECIIA.

[TnaHoBe, KOUTO HE OTrOBAPSAT HA JAc(HUHULIUATA 32 IUIAHOBE C Ae(h)UHUPAHU BHOCKH, CE OMPEICIIAT KaTo
IJIaHOBE C JeuHUpaHu noxoau. [lmaHoBe ¢ aeUHUpAaHU AOXOAM Ca TMCHCUOHHU IUIAHOBE, CIOPE]
KOUTO C€ Ompeaensi cymaTa, KOSTO CIYXKUTEIAT Ie IOJyYH Clie]] TEHCUOHUpPAHE, BBB BpPBH3Ka C
BPEMETPACHETO Ha yclyrara U MOCIEAHOTO Bh3HArpaxkacHue. [IpaBHuTE 3abKEHUS 32 U3IUIAIAHETO
Ha JeuHUpaHUTE JOXOJM OCTaBaT 33bJKCHHs Ha JIpy»KECTBOTO, JOPH aKO IUIAHBT Ha aKTUBUTE HE
MOKpHBa IJIaHa ¢ JeQUHUpaHu A0XoAu. [[1aHbT Ha aKTUBUTE MOXE Jia BKIIIOUBA aKTHUBH, CIICI[UAIHO
NpeIHa3HAYeHU 3a (PUHAHCHUPAHETO Ha JBJITOCPOYHHUTE 33b/DKCHUS 10 IUIaHOBETE C AchuHHpaHH
JIOXO/IH, KAaKTO M OMPEJICIICHH 3aCTPaxOBATEIIHU MTOJIHIIN.

33)1’LH)KGHI/IGTO, IMpU3HaTO B OTYETA 3a (1)I/IHaHCOBOTO CbCTOSIHHUEC OTHOCHO IIIAHOBE C ILe(i)I/IHI/IpaHI/I
n0xXo0u, IpEACTaBIABa HaCTOsAIIaTa CTOMHOCT Ha 3aAbJDKCHHUCTO II0 H3IIIallaHEC Ha ﬂeq)HHHpaHI/I
J0XO0JU KbM Kpas Ha OTYETHHA NCPUOJ, HaMajlICHa CBhC CIIpaBEjinBaTa CTOMHOCT Ha aKTHBHTE IIO
IJ1aHa.

PvroBomcTBOTO Ha JIpy’>KECTBOTO OIEHSIBA 3aAbKEHUETO IO M3IUIANaHe Ha ACPUHUPAHHM ITOXOIU
BEIHBX TOMUIITHO C MOMOINTAa HAa He3aBUCcHM akTioep. OreHkara Ha 3adb/DKeHHATa € Oa3upaHa Ha
CTaHJAPTHU MPOLECHTH Ha HWH(]JAIMATA, OYaKBaH PBHCT HA 3aIUIaTUTE M CMBPTHOCT. JIMCKOHTOBHTE
(dakTopu ce ompenensaT KbM Kpas Ha BCSKa TOAWHA KaTo C€ B3WMa IPEABHI TOXOJHOCTTA Ha
BHCOKOKQUECTBEHH KOPIOPATUBHU OOJIWTAINK, KOUTO Ca JCHOMUHHUPAHW BBB BallyTara, B KOSTO
JIOXOAMTE Ie ObIaT IJIaTEHH U ca C MaAek, OJM3bK 10 TO3U Ha ChOTBETHUTE EHCHOHHU 3ab/IKECHMUSI.

AKTIOGPCKUTE IIe4ajaOM WM 3ary0dM ce IMpu3HaBaT B JpYyrus BceoOXBaTeH J[JOXOA M HE Ce
pekacuuIIpaT MoCaeaBaIIo B Ieyadara Witk 3aryoara.

HeTHuTe pa3sxonu 3a JHMXBH, CBBP3aHM C TNEHCHOHHHTE 33IJDKCHHS, Ca BKIIOYCHH B OTYETa 32
nevyanbara uiM 3arybarta U Apyrus BCEOOXBATeH NOXO[ Ha pen ,,PuHancoBu paszxoan’”’. Pasxoaute mo
TPYIOBHSI CTaX ca BKIIIOUEHH B ,,Pa3zxomm 3a mepcoHana’”.

Kparkocpounurte 1oX0au Ha CIIyKUTEIUTE, BKIIOUUTENHO U I10JIaraéMHUTE C€ OTIIYCKH, Ca BKIIOUCHU B
TEKyLIUTE MAcCUBH Ha pex ,IeHCHOHHM M ApPYrH 3aAbIDKEHHS KbM IEpPCOHajda” MO HEAWCKOHTUpPaHa
CTOMHOCT, KOATO [Ipy»eCTBOTO OYaKBa Ja U3ILIATH.

3.26. IIpoBu3um, YCTOBHYU MACHBH U YCJIOBHH aKTHUBH

[IpoBusuuTe ce mpu3HABAT, KOraTo MMa BEPOSITHOCT CETalllHM 3aIbJDKEHHS B PE3ylTaT OT MUHAJO
cpOHUTHE Ja AOBemaT A0 M3XOMSLI MOTOK Ha pecypcH oT JpyXecTBOTo M MoOXxe Aa Obae HampaBeHa
Ha/IeKIHA OLIEHKA Ha CyMaTa Ha 3aJb/DKEHHETO. BB3MOXXHO € CpOYHOCTTa WM cyMara Ha M3XOASIINS
NnapuveH MOTOK Ja € HecurypHa. CeramHo 3aJbJDKCHHE c€ MOpaKAa OT HAIWYMETO Ha NMPaBHO WIIH
KOHCTPYKTHBHO 3a/IbJUKCHHE BCICACTBUE HA MUHAJIM CHOMTHUS, HAIPUMEpP TapaHLMu, IPaBHU CIIOPOBE
niM oOpeMmeHsBaIiM JoroBopu. llpoBu3umTe 3a NpPECTPYKTypHUpaHe ce IpU3HaBaT CcaMO aKo €
pa3paboTeH W NPWIOKEH NOoApoOeH (QopMaieH IJIaH 3a MPEeCTPYKTYpPHpPaHE WM PBKOBOACTBOTO €
00SIBIJIO OCHOBHHTE MOMEHTH Ha IUIaHa 3a IPECTPYKTypUpaHe Mpe] Te3U, KOUTO Onxa OMiM 3acerHaiu.
[IpoBu3uu 3a ObaenM 3aryOn OT IEHHOCTTA HE CE€ IPU3HABAT.

CYMaTa, KOATO CC IIpU3HABAa KAaTO MNPOBU3UA, CC HU3UUCIIABA Ha Oa3a Haﬁ-Ha,I[C)KI[HaTa OII€HKa Ha
pa3xoaure, HGO6XO,Z[I/IMI/I 3a YPCKJAAHC Ha CCTAIIHO 3aAbJDKCHUEC KbM Kpasd Ha OTUCTHUA MEPUOJ, KAaTO
CC B3CMAT B IMpPEABUJ PUCKOBCTC U HECUTI'YPHOCTTA, CBbP3aHU CHC CCTAIIHOTO 3adbJIZKCHUC. Koraro
CbIICCTBYBAT pcaAulia HO,Z[O6HI/I 3abJDKCHUA, BCPOATHATA HCO6XO,I[I/IMOCT OT HU3XOIdIl IIOTOK 3a
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noracsiBaHe Ha 3aAbJDKCHHUETO CC OMPEACIIsA, KaTO CE€ OTUCTEC rpyllaTa Ha 3adbJDKCHUATA KaTo IJIO.
HpOBI/ISI/II/ITe CC IOUCKOHTHPAT, KOraTto e(peKT’BT OT BpPECMCBHUTC pPA3JIMKH B CTOMHOCTTa Ha napuTe ¢
3HAYUTCIICH.

OOGe3ImeTeH s OT TPETH JMIa BB BPB3Ka C JaCHO 3aAbIDKEHUE, 32 KOUTO JIpYyKECTBOTO € CUTYpPHO, 4e
IIe TOJIy4YH, Ce MPU3HABAT KaTo OT/EJCH aKTHB. T03M aKTHB MOKE M Jia HE Ha/IBUILIABa CTOHHOCTTA Ha
CbOTBCTHATa IIPOBU3HA.

ITpoBusumTE CE MpepasraeKaaT KbM Kpas Ha BCEKH OTUETCH ITEPUOJI M CTOMHOCTTa UM Ce KOPHTHpA, 3a
Jla ce 0Tpa3M Haii-100paTa MPUOJU3UTEIIHA Ol[EHKA.

B cnyuante, B KOMTO ce cumTa, Ye € MaIKO BEPOSTHO J]a BH3HUKHE U3XO/ISII MOTOK HA HKOHOMHUYECK!
pecypcH B pe3yiTaT Ha TEKYIIO 3a]IbJDKEHUE, ITackB HE ce NPU3HAaBA. Y CIIOBHHUTE MIACUBU CIIE/IBa Jia Ce
OLICHSIBAT TOCTIE/[BAIO 1O MO-BUCOKATa CTOMHOCT MEXJY ONHCaHaTa Mo-rope CpaBHUMa MPOBU3US U
I'bPBOHAYAIHO NIPU3HATATa CyMa, HaMaJleHa C HaTpyIlaHaTa aMOPTH3aIlHsL.

BepOHTHI/I BXOAAIIN MOTOUM HA HKOHOMHWYECKHU IT0JI3U, KOUTO BCE OIIC HE OTTOBApAT Ha KPUTCPHUUTE 3a
IIpU3HAaBaHC HA aKTUB, C€ CMATAT 3a YCJIOBHU aKTHUBU.

3.27. BzeMaHusi M0 3aCTPAXOBATEIHH ONEPAIIHH

Koraro mo cunara Ha 3acTpaxoBaTeNHHS IOTOBOP NIPEMUUTE Ca IBDKAMH Ha BHOCKH, BCAKa
npejcTosIIa CyMa 3a TOoJy4YaBaHe KbM JlaTtara Ha OT4eTa 32 (DMHAHCOBO CHCTOSHUE U MPU3HATA KATO
MIPUXOJI Ce OTpa3sdBa KaTo B3EMaHUs IO ITUPEKTHO 3acTpaxoBaHe. Cien MbPBOHAYAIHOTO NMPU3HABAHE,
B3EMaHMsITa Ce TpEriexIarT 3a obOe3leHka. VMHauwkanmuu 3a 00E3IeHKa CBINECTBYBAaT KOTaro WMa
MIPOCPOYCHH NBIDKMMH BHOCKH Hax 15 mgam. Ilpu mpocpoure Ham 15 mHW B3eMaHUATA C€ OTIHCBAT U
obe3reHKaTa ce oTpas3sBa B OTUETA 3a Iedandara Wik 3aryoarta u Ipyrus BCEOOXBATEH TOXO.

[IpaBoTo Ha J[pyKecTBOTO Jia BH3CTAHOBH OT 3aCTPaXOBAHOTO JIMIE WIIM OT TPETO JIUIIE, OTTOBOPHO 32
HaHeceHa Bpea, M3BBPIICHO OT JIpy»KecTBOTO IUIAIIaHe MO 3acTPaxOBaTelieH JOTrOBOP Ce MpU3HAaBa
KaTo B3eMaHe T0 perpec Ha JlataTa, Ha KOsITO Ce yCTAaHOBH ITPABOTO HA B3eMaHe. BaemaHusTa 1o perpec
ce MPH3HABAT JI0 pa3Mepa Ha OYaKkBaHHUTE OBJICIIY TAPUIHH OTOIU KbM JIaTaTa Ha TpU3HaBaHe.

3.28. 3HauMMH NpeleHKN HA PbKOBOJCTBOTO NIPU NMPHUJaraHe Ha CYEeTOBOIHATA MOJUTHKA

3HAYMMUTE TPEICHKH Ha PBKOBOACTBOTO NpPU MPHJIATaHETO HA CYCTOBOJHUTE TONUTHKA Ha
JIpy»ecTBOTO, KOUTO OKa3BaT Hail-ChINECTBEHO BIUSHUEC BHPXY (DMHAHCOBUTE OTYETH, Ca OMUCAHH TI0-
noiny. OCHOBHHUTE M3TOYHUIIM HA HECUTYPHOCT NPU W3MOJ3BAHETO HA MPUOTU3UTEIHUTE CUCTOBOTHHU
OlleHKH ca onucanu B IToscaenne 3.29.

3.28.1 Omcpouenu oanvunu akmueu

OrneHkata Ha BEpOATHOCTTA 3a ObjAemM oOjaraeMu JOXOAU 3a YCBOSIBAHETO HA OTCPOUYEHH JAHBUYHU
aKTUBU ce Oasmpa Ha IMocieAHaTa oJ00peHa OKJPKeTHa MPOTHO3a, KOPHTHpaHa OTHOCHO 3HAYMMH
HeoOaraeMy TpPUXOJH W PasxXxoqu W Crenu(HYHM OTPAHMUYCHHUS 3a NpPEHACsSHEe Ha HEW3NOJI3BaHH
JTaHBYHU 3aryOu MM KpeIuTH. /JaHbYHNTE HOPMHU B Pa3IMYHUTE IOPUCIUKINH, B KOUTO J{pyKecTBOTO
M3BBPIIBA JICHHOCT, CHIIO CE€ B3eMaT NpeaBHI. AKO HJASKIHA INPOTHO3a 3a obyiaraeM I0XO[
Mpearoara BEpoATHOTO M3I0JI3BaHE HA OTCPOYEH JaHBYEH aKTUB OCOOEHO B CIIydaH, KOTaTo aKTUBBT
MOJKe Ja ce ynorpebu Oe3 BpeMeBO OrpaHHuYEHHE, TOraBa OTCPOUCHHST JaHbYEH aKTHB C€ MpU3HaBa
n3nsuio. [lpu3HaBaHeTo Ha OTCPOUEHH JAaHBYHU aKTHUBH, KOWTO MOJIEXAT HA ONpPEeSICHH MPaBHU WIIN
WKOHOMHYECKH OTPAaHWYEHHUS] WM HECUT'YPHOCT, Ce NpELEeHsBa OT PHKOBOJCTBOTO 33 BCEKU OTIEIICH
ciryyail Ha 6a3aTa Ha cnenuuIHUTE HaKTH U OOCTOATEIICTBA.
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3.28.2 Cpok na nusunzosume 002080pu

[Ipu ompenelisiHe Ha CpoKa 3a JIU3UHTOBUTE IOTOBOPH, PHKOBOJICTBOTO B3eMa MPEIBU] BCHUKH (aKTH U
00CTOSATENICTBA, KOUTO Ch37aBaT MKOHOMHYECKU CTUMYII J1a YIIPAXKHSBAT OMIIMS 3a YIbJDKaBaHE WM HE
VIpaKHSBAT OMIMS 3a MpekpaTsBaHe. Oniuure 3a yabkaBaHe (WIM MEPUOIUTE CIIEH OIIMUTE 3a
MpeKpaTsBaHe) ca BKIIOYCHH B CPOKa Ha JM3UHTA, CaMO aKO € JOCTaThYHO CUTYPHO, Y€ JU3UHTOBHUST
JIOTOBOD € YABDKEH (WM HE € TIPEKPATEH).

3.29. HecurypHOCT HA CYETOBOIHHUTE MPHOIH3UTETHH OIEHKH

[Ipu u3rorBsHeTO Ha (PUHAHCOBUS OTYET PHKOBOACTBOTO TPABH PEIHIIA MPEIIONIOKEHHS, OICHKH U
JIOITYCKaHMsI OTHOCHO ITPU3HABAHETO U OLICHSIBAHETO HA aKTUBH, IACUBHU, IIPUXOJU U PAZXOIH.

JlelicTBUTENHNTE PE3YJITaTH MOTaT Ja Ce PasiinuaBaT OT MPEMOIOKEHHTA, OIIEHKUTE U JIOMYCKaHUATA
Ha PBKOBOACTBOTO WM B PCAKH CliIydad CBHOTBETCTBAT HAIIBJIHO Ha NPCABAPUTCIHO OICHCHHUTE
pe3ynTaru.

[lpr W3roTBSHETO HAa TPENCTABEHUS HWHIUBHIyaJeH (UHAHCOB OTYET 3HAYMMHUTE IPELIEHKH Ha
PBKOBOJACTBOTO TpPH TPUIAraHETO HA CYETOBOJAHWUTE TMONUTUKA Ha Jpy>KeCTBOTO M OCHOBHHUTE
W3TOYHHIIM Ha HECHTYPHOCT HA CUETOBOJHHTE NMPHUOIM3UTENHH OIEHKM HE ce pa3inyaBar OT Te3H,
OIIOBECTEHH B TONUIIHUS (pruHAHCOB oTueT Ha [pyxkectBoTo KbM 31 nekemBpu 2018 r

HNudopMariis OTHOCHO CHIECTBEHUTE MPEATIONOKEHUS, OIICHKH W JTOMYCKaHWsS, KOUTO OKa3BaT Haii-
3HAQYUTEITHO BIUSHUC BHPXY MPU3HABAHETO M OICHSABAHETO HA aKTHWBH, TACUBH, IIPUXOIN W PA3XOIU €
TIpeACTaBeHa MO-A0Ty.

3.29.1 Ob6e3uenka na negpunancosu akmueu

3a 3aryba oT o0e3lleHKa Cce IpU3HaBa CcyMaTa, ¢ KOSTO OajlaHCcoBaTa CTOMHOCT Ha JajJeH aKTHB WM
eIMHUIIA, TeHepHpalla NapuvHU MOTOIM, MPEBUIIaBa BH3CTAHOBUMATAa UM CTOWHOCT, KOSTO € IO-
BHCOKATa OT CIpaBeJUIMBaTa CTOWHOCT, HaMajleHa C pa3XxOJuTe MO Mpojakda Ha JajeH aKTHB, U
Herorara CTOWHOCT B ymorpeba. 3a Ja oOIpemend CTOWHOCTTa B yHorpeba, PHKOBOJICTBOTO Ha
JIpy»KecTBOTO HM3YMCIISIBA OYAKBAaHWTE OBJCIIM MApUYHHU MMOTOIM 32 BCAKA CAWHUIA, TeHepupalia
MapUYHU MOTOIM, U ONpPEJeNsl MOMXOMANINS TUCKOHTOB (DakTop ¢ IeN KaJKyJupaHe Ha HACTOsIIaTa
CTOMHOCT Ha Te3W mapu4yHu notoru (Bx. mosicaienue 3.20). [Ipu u3uncisBaHe Ha OYaKBAHUTE ObICIIH
MapU9IHU TIOTOIM PHKOBOJICTBOTO MPABH MPEIIOJI0KEHUS OTHOCHO ObJaeiuTe OpyTHU mevanou. Tesu
MPEIIOIOKEHHS Ca CBBP3aHU ¢ OBbJCIIN ChOUTHS U 00CTOATENCTBA. JIeHCTBUTEIHUTE PE3yITaTH MOTAT
Jla ce pasnyaBar v Jia HAJIOXKAT 3HAYUTEIIHU KOPEKIIMK B aKTHBUTE Ha JIpy»KECTBOTO Mpe3 clieIBaiaTa
OTYETHA T'OJIMHA.

B moBeuero ciyyan mpH ONpPEAEISIHETO HA HPUIOKUMHS TUCKOHTOB (aKTOp ce MpaBH OLIEHKA Ha
MOIXOAAIINTE KOPEKLUUHU BbB BPb3Ka C Ma3apHUs PUCK U PUCKOBUTE (HAKTOPH, KOUTO Ca CIEHUPUIHH
3a OTAEITHHUTE aKTHBU.

3.29.2 Ilonesen ncueom Ha amopmu3zupyemu aKmueu

P"LKOBOI[CTBOTO npepasriieikKaa IMOJC3HUA XUBOT HAa aMOPTHU3UPYCMUTC AKTHBU B Kpasd Ha BCCKHU
OTYCTCH IICPHUOI.

Kem 31 nexemBpu 2019 r. pBbKOBOACTBOTO ONpenensl MOJNE3HUS JKUBOT HAa AKTUBUTE, KOWTO

NPE/ICTaBIIsIBa OYAKBAaHUAT CPOK Ha TOJI3BaHE Ha akTuBHTE OT J{pykecTtBoTO. [IpeHOCHUTE CTOWHOCTH
Ha aKTHBHTE ca aHanu3upanu B noscHenus 1Error! Reference source not found. u 18.
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3.29.3 U3mepeane na ouakeanume Kpeoumnu 3azyou

Kpenutaute 3aryOu npeacTaBisaBar pasjiikaTa MEX,y BCHUKHA JOTOBOPHU MApUYHHU MOTOIH, JHIKUMH
Ha J[pyKecTBOTO M BCHYKHM MapWYHU MOTOLH, KOUTO Jlpy>KEeCTBOTO OouakBa Aa Moiy4u. OdakBaHUTE
KpPEIUTHU 3aryOu ca BEPOSTHOCTHO IIpETEerjcHa OLEHKAa Ha KPEAWTHUTE 3aryOu, KOMTO W3HUCKBAT
npeteHkara Ha JlpyxectBoro. O4yakBaHHWTE KPEAMTHH 3aryOu ca AWCKOHTUPAHH C ITHPBOHAYATHUS
eeKTUBEH JTMXBEH IMPOLEHT (WM C KOPUTHUPAaHUs CIPAMO KpenuTa e€QEeKTUBEH JIMXBEH IMPOICHT 3a
3aKyTeHU WU IbPBOHAYATIHO Ch3/IaJeH ()MHAHCOBU aKTHUBU C KpEIUTHA 00E3IICHKA).

3.29.4 3aovadicenue 3a uznnawane Ha Oepunupanu 00xXo00u

PBKOBO/ACTBOTO OlleHsBa BEJHBXK TOAMINHO C TMOMOINTAa HAa HE3aBHCHM aKTIOEp 3aIbJDKEHHETO 3a
u3IUlaniane Ha AeduHupaHu noxoiu. JlelicTBUTENHaTa CTOWHOCT Ha 3aJbIDKEHHETO MOXE Jia ce
pas3iindaBa OT IIpeiBapUTeIIHATA OLEHKA [T0pau HelfHaTa HecurypHocT. OlleHKaTa Ha 3albJKEHUETO 3a
M3IUIAlaHe Ha Ae(UHUPAHU JIOXOAU ce 0a3upa Ha CTaTHCTUYECKH MOKa3aTelM 3a MH(Ianus, pasxoan
3a 3/paBHO 00CITy’KBaHE W CMBPTHOCT. J[pyr dakTop, KOiTO OKa3Ba BIMSHME, Ca MPEIBUACHUTE OT
JpyxecTBOTO OBJICIIN yBETHUSHHS Ha 3aruiaTute. JJMCKOHTOBUTE (PaKTOPH ce OMpeNelsaT KbM Kpasi Ha
BCiKa I'oJIMHA CIIPAMO JIMXBCHUTE MPOILCHTU Ha BUCOKOKAYCCTBECHU KOPIIOpAaTUBHU 06JH/II‘aIII/H/I, KOUTO
ca IEHOMUHHWpPaHU BHB BATyTaTa, B KOSITO IIe ObIAT M3IUIAMAHN AePUHUPAHUTE JOXOIN M KOUTO Ca C
maacixK, ChOTBETCTBAIIL HpI/I6J'II/ISI/ITeHHO Ha 1azacka Ha CbOTBETHUTEC IICHCHUOHHHU 3aAbJIKCHUS.
HCCI/II‘ypHOCT B HpI/I6J'II/131/ITeHHaTa OIICHKa ChIICCTBYBA IO OTHOMICHUEC HAa AKTIOCPCKUTEC NOITYCKaHUA,
KOSITO MOXE Ja Bapupa M Ja OKaKe 3HAa4YuTeNeH e(eKT BbpXY CTOWHOCTTa Ha 3aJb/DKEHHSTA 32
u3IUIalaHe Ha Ae(pUHUPaHU T0XOIU U CBbP3aHUTE C TSIX Pa3Xxonu.

3.29.5 Ouenssane no cnpageodnusa cmoitnocm

PbKOBOACTBOTO HM3MOJI3Ba TEXHUKH 3a OICHSIBAaHE Ha CIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBH
HHCTPpYMEHTH (IIpY JIMIICA HAa KOTHPAaHU IICHM Ha aKTHBEH IMa3ap) W He(@UHAHCOBU akTUBH. [lpu
TIpujIaraHe Ha TEXHUKH 3a OIEHSBAaHE PHKOBOACTBOTO M3IMOJI3Ba B MAKCHMAITHA CTEIICH Ta3apHU JaHHHU
Y TIPENOJOXKEHHs, KOUTO Ma3apHUTE YYaCTHHLM OWXa BB3NPUEN TPHU OICHSBAHETO HAa JajeH
nHCTpyMeHT. Koraro nuricBaT MpHIIOKHMH Ta3apHU JAaHHU, PHKOBOJICTBOTO H3IIOJI3BA CBOATA Haii-
no0pa OIeHKa Ha MPEINOJIOKEHHATa, KOUTO OWXa HAMPaBHIIN Ta3apHUTE YYaCTHHUIM. 1€3U OLeHKH
MOTaT J1a ce pa3janvaBaT OT NCHCTBHTEITHUTE IIEHH, KOUTO OWXa OWIIM ONpPEIEIICHH NPH CIpaBeTHBa
MaszapHa cfielTka MeX Iy HH()OPMUPAaHH U JKeJIaeli CTPaH! B Kpasi Ha OTYETHHS NIEPUOI.

3.29.6 Ilposusuu

JIpy>KeCTBOTO € OTBETHHK IT0 HSKOJIKO CBHICOHH Jiesla KbM HACTOSIIIMS MOMEHT, YUUTO M3XO0J MOXeE
J0BeNe 10 3aIb/DKCHHS] HAa CTOMHOCT, pa3iW4Ha OT cyMmMara Ha NPHU3HATUTE BHB (DMHAHCOBUS OTYET
npoBm3ud. llpoBu3umTe HAMAT Aa OBJAT pasTIekKAaHW TYK TMO-TIOAPOOHO, 3a Ja ce Hu30erHat
npexyOexIeHNs, CBbP3aHN C O3UIUATA Ha J[py’KECTBOTO B TOPENOCOYECHHUTE CIIOPOBE.

4. OueHsiBaHe IO CPaBeIJIUBa CTOIHOCT

CnpaBezmHBaTa CTOMHOCT € oeHara, KOATO Ou Ouna MOoJIy4YCHa IIpu npoz[a>1<6aTa Ha aKTHUB WM IIJIaTCHAa
IIpU NPEXBBPJIAHCTO HAa IIaCUB B oOnyaitna CACJIKa Ha OCHOBCH IIa3ap Ha JaTaTa Ha OLICHABAHC IIPpU
TCKYIIH I1a3apHU YCIIOBUS. CHpaBe,I[J'II/IBaTa CTOMHOCT € [eHara npu npozla>K6a, HC3aBUCHUMO OT TOBa
Jain I/IH(i)OpMaI_II/IHTa € MOJyu€Ha AUPCKTHO OT IIadapHa CACIKa WM Ype3 H3IIOJI3BAHCTO HaA Apyra
OIICHBbYHA TCXHHUKA. CnpaBe;[JmBaTa CTOMHOCT Ha aKTHUB WM IAacHUB CE OLCHsABA KaTO CC IPaBAT
MPCAIOJIOKCHUA, KOUTO Ma3apHU YYaCTHUIIA Ouxa HalpaBWJIK MpU OMNPCACIAHC Ha ICHATAa, KaTO CC
npuema, 4c 1€ ﬂeﬁCTBaT B CBOA Haﬁ-[[o@hp HUKOHOMHWYCCKU UHTECPEC.

OHCHHBaHCTO o CrpaBcajinBa CTOHHOCT ce 6a31/1pa Ha MPEAIOJIIOKCHUCTO, Y€ CACIIKATa 110 npozLa>K6a
Ha aKTHB WUJIKM NPCXBBPJIAHEC HA IMACUB CC€ OCHIICCTBABA HA OCHOBHHS I1a3ap Ha CbOTBCTHUSA AKTUB UJIN
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macuB HJIK, IMPU OTCHCTBUC HA OCHOBCH IIa3ap, Ha HaI>'I-H3FOI[HPISI masap 3a CbOTBCTHHA AKTUB WJIA
MMacuB, MPH MOJIOKECHUC Y€ CHbOTBCTHHAT Ia3ap € JOCTHIICH 3a I[py)KCCTBOTO.

ITpu onenka Ha He(hUHAHCOB AKTHB C€ B3UMAT MPEABHA CIOCOOHOCTTa HA Ta3apeH YYacTHHK Ja
reHeprpa HKOHOMHYECKH M3TOAM OT M3IMOJ3BaHETO HA aKTHBA CIope Haii-eeKTHBHA W Hali-mobpaTta
My ymoTpeba Wiau OT IpojakOara Ha akKTHBA Ha JPYT MMa3apeH yYacTHHK, KOMTO Ie W3MOJI3Ba aKTHBA
criopen Haii-epekTUBHATA M Hali-moOpara My ynorpeoa.

Jpy’XeCTBOTO M3M0JI3Ba OIICHUTEIICKA METOJM, YMECTHU TIpU OOCTOSATEICTBATa, 33 KOUTO HMa
JIOCTaThb4YHO JIaHHM 3a OLIEHSBAaHE Ha CIPaBEeIMBAaTa CTOMHOCT KAaro C€ HM3M0JI3BAaT MaKCUMAaJIHO
Ha0JII0JaeMU BXOJIAIIM JJAHHHU U CE HAMAJIH JI0 MUHHUMYM HM3I0JI3BaHETO Ha HEHAOI01aeMH JIaHHHU.

CrpaBeqyiiBara CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, KOUTO Ca PErHCTPUPaHH 3a THPrOBUsS Ha
¢dongoBa Oopca ce ompenens Ha 0a3a Mma3apHM KOTHPOBKH Ha IleHaTa UM KbM JlaTaTa Ha OTYeTa 3a
(MHAHCOBOTO ChCTOSIHUE, O€3 B HEsl Jla ce BKIIIOYBAT Pa3XOAUTE IO OCHIIECTBSIBAaHE Ha clenkara. B
cilydail, 4Ye TakuBa KOTHPOBKM HE CBIIECTBYBAT, CIpPaBEJIMBaTa CTOMHOCT Ha (DHHAHCOBHUTE
MHCTPYMEHTH CE OmpeJelis 4pe3 IeHO000pa3yBallld MOJEIN WM 4Ype3 TeXHUKH Ha JUCKOHTHUpaHe Ha
MapUYHUTE IMOTOLH.

Bcnuky akTWBM W TTACHBH, KOMTO Ca OIIEHEHM II0 CIpaBe[INBA CTOMHOCT B OTYeTa 3a (DHHAHCOBOTO
CHCTOSHUE WJIM 32 KOMTO C€ M3UCKBAa OIOBECTSBAaHE Ha CIIpaBeIMBaTa CTOWHOCT BHB (DHHAHCOBHS
OTYEeT Ce TPYIUPaHH B KATETOPHHU CIIOPEJI CIICAHATA HepapXusl Ha CIIPaBeJINBaTa CTOMHOCT:

e Hugo 1: O0siBeH: (HEKOpUTHMpAHH) IICHH HAa aKTHBHHWTE Ia3apd 3a HWACHTUYHU aKTHBH HIIH
ITaCHBH, IO KOUTO MPEIMPHUATHETO MOXKE JIa IMa JIOCTHI KbM JaTara Ha OICHIBAHE;

e Huso 2: /Ipyru XxumoTe3n ocBeH BKIIOUeHUTE B HuBO 1 0OsIBEHU IICHU 3a aKTHUB WIH I1acHB,
KOWTO ca HabII0JaeMu TIPSKO WIIH KOCBEHO;

e Huso 3: HenabmromaeMu XHMIIOTE3H 34 aKTHUB HMIIN [TACHB.

Bcekn ¢duHaHCOB akTHMB ce KiIacHupumupa B €IHO OT TOPHHTE HHUBA CIIOPEd HaH-HUCKOTO HHBO
M3MO0JI3BaHN BXOAIIM JaHHU, KOUTO UMAT 3HAYMTEITHO BIMSHHUE MPH OLCHSIBAHETO Ha CIIpaBeIIMBaTa
CTOMHOCT KaTo IISIJIO0.

3a (uHaHCOBUTE HMHCTPYMEHTH, OTYHUTAaHU PErYJIAPHO IO CIpPaBEAJIMBa CTOWHOCT, Jpy»ecTBOTO
Iperiexaa pasnpeneeHueTo o0 HUBA Ha CIpaBeIuBaTa CTOMHOCT KbM Kpasl Ha OTYETHMS IEePHOJ U
oTpenens JaJli UMa HeOOXOIUMOCT OT MPEXBBPIISIHE B APYTO HUBO.

Koraro e BB3MOXkHO, JIpyKEeCTBOTO OIIEHsSBa CIIpaBeIMBaTa CTOMHOCT Ha eAWH (UHAHCOB
WHCTPYMEHT, M3MOJI3Baiiki OOpPCOBUTE LIEHM HA aKTMBHUS Ias3ap 3a TO3UW MHCTpyMeHT. llazapsT ce
CUMTA 3a aKTUBEH, aKO OOPCOBUTE LICHHU Ca PETYJISIPHU U JIECHO AOCTBIIHU U NPEICTABIABAT aKTyaIHH U
PEIOBHO OCBLIECCTBSIBAHM MPEKH Na3apHH CHEJKUA. AKO Ma3apbT 3a JaJieH (PMHAHCOB MHCTPYMEHT HE €
aKTHBEH, J[py’KeCTBOTO yCTaHOBSIBA CIIpaBeJIMBaTa CTOMHOCT, U3MOI3BAMKK IEHOOOpa3yBaIly MOAEIH
WIM TEXHUKA Ha JUCKOHTHpAHE Ha MapU4yHMTE HoTouu. l30paHara TeXHMKa 3a OLIEHKAa H3II0JI3BA
MaKCHMaJHO Ia3apHUTE JaHHHW, pa3uuTa BB3MOXHO Hal-Majko Ha cnenupuuHu 3a JpyKecTBOTO
OLIGHKH, BKJIIOYBA BCHYKHM (DAKTOpH, KOWUTO YYACTHHLHUTE B Iasapa OuWxa B3eId MNpeOBUI IpU
OTIpeNeNITHETO Ha LIEHa, U € ChBMECTUMA C IIPUETUTE UKOHOMUYECKH METO/I0JIOTHH 3a LIEHOOOpa3yBaHe
Ha (MHAHCOBH WHCTPYMEHTH.

DuHAHCOBUTE aKTUBH, OTYMTAHH I10 CIIPaBeJIMBa CTOMHOCT B revanfara u 3aryoata, puTeXaBaHH OT
JpyXecTBOTO, pEACTaBIABAT MPEIUMHO LIEHHU KHMXKA, KOUTO Ce ThpryBaT Ha bbiarapcka ®oHaoBa
Bopca (b®b)u kbM Kpast Ha OTYETHUS TIEPUO/] Ca OLICHEHH ChOOPA3HO M3MCKBaHUATA Ha 4i. 77a, ai. 3
ot Hapen6a 53 3a nu3nckBaHuATa KbM OTYETHOCTTA, OLICHKATA HA AaKTUBHUTE M TACHUBHUTE U 00pa3yBaHETO
Ha TEXHUYECKUTE DPE3EPBH HaA 3acTpaxoBaTelMTEe, Npe3acTpaxoBareiaure W [apaHunoHHus (QoHI.
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IMopamu orpannveHus B obeMa M CHCIU(PUKH B XapakTepa Ha THPrOBUATA Ha TE3M IICHHUTE KHIDKA
CBIIIECTBYBA HECHTYPHOCT OTHOCHO TOBAa JaJld CIpaBeINBaTa CTOMHOCT Ha IEHHHUTE KHIDKA,
omnpezesieHa Ha 06a3a rna3apHu KOTUPOBKH I1ie ObJIe MOKpEreHa OT na3apa MpH ObACIIN CCIKH.

Tabnuiara mo-moiy NpeACcTaBs aHaIM3 Ha (PUHAHCOBHTE MHCTPYMEHTU M MHBECTUIMOHHUTE aKTHBH,
OTYETCHU TI0 CIpaBEIJIMBA CTOMHOCT B OTYETa 32 (DMHAHCOBOTO CHCTOSHHME CIIOPEI HM3IOJI3BAHUTE

onieHpYHU MeTo i KbM 31 nekemBpu 2019 1. u 2018 1.:

Huzo 1
KbM 31 nexemspu 2019
8 XUJ. JI6.
KopmopatuBau 00Mranuu mno
CIIpaBejyTiBa CTOMHOCT B Te4andara u
3arybaTa 18,428
Jlsut0BE BBB B3aUMHH (DOHJIOBE 4,124
Axnun 22,423
WM HBECTUIIMOHHN UMOTH -
0610 44,975

KbM 31 nexemBpu 2018

6 XUJl. JI6.

JLIK mo cripaBeyinBa CTOWHOCT B revanbaTa u 3arybata
KoprniopatuBHu 06aMraIiiu 0 ClipaBeJIuBa CTOMHOCT B
reyanbara u 3aryoara

JsinoBe BbB B3auMHH (HOHIOBE

Axiun

MHBecTUIMOHHNA UMOTH
Oo61mo

Huso 2

10,152

10,152

Huso 1

18,802

333
3,088
10,753

32,976

Huso 3

5,823
5,823

Huso 3

5,900
5,900

(0111101}

28,580
4,124
22,423
5,823
60,950

Oomo
18,802
333

3,088
10,753

5,900
38,876

CnpaBemiuBaTa CTOHHOCT Ha IMApUYHHTE CPEACTBA M MApPUYHH CKBHBAJICHTH, NCIO3UTH B OaHKU C
MatyputeT 10 90 AHW, THPTOBCKH M JPYTH B3EMaHUS M 33IbJDKEHHS € ONMM3Ka 0 TAXHATa OalaHcoBa

CTOMHOCT, TIOPA/IN KPATKOCPOUHHS XapaKTep Ha TE3W aKTHBH.
5. ¥YmnpasjieHHe Ha PUCKaA

5.1. Ilesu ¥ MOJUTHUKH NMPH YIPaBJIeHHEe HA PHUCKA

“3/1 EBpounc” AJl nmpuema, ue 3acTpaxoBaTelHaTa IEWHOCT, KaKTO BCSKa CTOMAHCKAa AEWHOCT, €
CBBpP3aHa CbC CB3HATETHOTO INoeMaHe Ha pucK. CBIMHOCTTAa Ha YNPABIEHHETO HA PHUCKAa € BBHB
B3EMAHETO Ha peLIeHHE 3a MaKCHUMHU3UpaHe Ha (DaKTOpHUTE, YCIOBHATA M OOCTOATENCTBATA, KOUTO
MOrar Jia ce yIpasisiBaT, I MUHUMH3HpPAHE Ha TE3H, KOUTO HE MOraT Jia ce yNnpaBiisiBaT M 3a KOUTO
MPUYMHHO-CIIEICTBEHATa BPb3Ka € CKpUTA WM Hen3BecTHa. Pa30bupaHeTo Ha pucKa B HEroBara IsuIocT,
BKJIIOYBA IBJHUS CIEKTHD Ha MO3UTUBHUTE W HETaTUBHHU CIy4yallHW CBOWTHS, OTHACSILU C€ [0
NpEeIBapUTEIHO ONpPEACICHUTe WM OYaKBAaHM CTOMHOCTH. JlOKaro TMO3UTHBHUTE CHOMTHS ca
€IHOIOCOYHN C TIOCTaBEHWTE LENIM 3a pPa3BUTHE Ha JIEHHOCTTa, TO HETaTUBHHUTE ChHIbPXKAT

BB3MOXHOCTTA OT HCIIOCTHUT'aHC HA (bOpMyJ'II/IpaHI/ITe ociaun.

busnec MOACIBT Ha ILPY)KCCTBOTO CC OCHOBaBa Ha IIO3HABAHC, PCTUCTPUPAHC W KOHTPOJI Ha
3aCTPaxoOBATCIIHUTE PUCKOBE. E,I[I/IH OT Bb3MOKHUTC HAYUHU 3a CIIPABAHC C PUCKOBCTC € HU305rBAHETO
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UM U HC JOITYCKAHC Ha TAXHOTO HATPYIBAHEC.

PuckoBeTe, KOMTO HEM30EKHO BBE3HHKBAT M CBIBTCTBAT EXEAHEBHATa, oOWYailina IEHHOCT Ha
HpyxecTBOTO, TpsAOBA Ja CE MO3HABAT, HICHTH(PHUIIUPAT, PETUCTPUPAT, KOHTPOJIUPAT, MUHUMHU3UPAT H
n305TBaT, KOraTO TOBAa € Bb3MOXKHO. TOBa CTaBa IOCPEACTBOM CHUCTEMaTa 3a yIpaBJicHHE Ha pucka. Ts
C€ CBhCTOM OT YNPABJIEHCKM KOHUEHNUMM U MPOLECU 33 KOHTPOJI W YHOpPaBIEHUE, HACOUEHU KbM
U3ITbJIHEHNE HAa N3UCKBAHMATA U 1IEIUTE.

[lonmutuka 3a ympaBinenue Ha pucka B ,,3/] EBpomnc” AJl wusrpaxina u cw3gaBa cpega 3a
(yHKIMOHUpaHeTO Ha e(EeKTUBHA CHUCTEMa 3a YIPABJICHHE Ha PHCKA, TapaHTHpalla HENpPEeKbCHATO
uaeHTU(GUIMpaHe, U3MEpBaHe, MPOCIeAsIBaHe, YIPABICHUE U JIOKJIAJBaHE Ha PUCKOBETE, Ha KOUTO €
M3JIOKEHO WM OM MOTJIO Jla Oblie HW3IOKEHO IPYKeCTBOTO. BCHUYKM pHCKOBE B CHCTEMara 3a
yIpaBJeHUE Ha pPUCKA Ha JPYKECTBOTO Ce HIACHTU(DUIMPAT, W3MEPBAT, MPOCICHABAT, OTYUTAT W
JOKJTaNBaT Ha OCHOBAaHWE W3TOTBEH IMEPUOJWYCH OTYET, aJanTUpaH 3a HYXIUTe Ha
[TnarexocnocoOHOCT I, ChrilacHO peryJaTOpHUTE M3UCKBAHHUS U CpokoBe. CHucTemara 3a ylpaBiCHHE
Ha pucka Ha EWI", oOxBaria puckoBe, OMaialiy B CICTHUTE 00IacTH:

MTOANMCBAaYECKa ISHHOCT M 00pa3yBaHe HAa TEXHUUECKU PE3CPBH;
VIIpaBJICHHE HAa aKTUBHUTE U TACUBUTE;

WHBECTHIINH U TTO-KOHKPETHO JEPUBATH U IPYTH MOJO00HU 3aIbIDKCHUS,
VIIpaBJICHHE HA PECKA B 00J1aCTTa HA TUKBHUIHOCTTA W KOHIICHTPAITHATA,;
YIPaBJICHHUE HA ONEPALMOHHUS PUCK;

[pe3acTpaxoBaHe U JPYI'H TEXHUKU 32 HAMAJISIBAHE HA PHUCKA.

oukrownE

Mopenute 3a pucka, CTOSIIIA B OCHOBAaTa Ha OIICHKATa HA PUCKA ce U3TOTBAT U 0100psBar ot Komurera
o pucka npu Epomnc UumypsHC ['pyn (ApyxkecTBoTO-Maiika), M0 MpeIOKEHHE HAa OTTOBOPHUS
aKTIOEp Ha JPY>KECTBOTO U CJIell ChIJIaCyBaHE C pUCK MEHWKbpa Ha EBpounc MumypbHC ['pyn
(pyxecTBOTO-MalKa),.

CobcrBenata omeHka Ha pucka u mateskocrocooHoctTa (COPII) cimyku kato BhTpemieH mporec 3a
OIICHKA ¥ MHCTPYMEHT 32 MOHHTOPHUHT 32 IIeJUTE HA MPYACHIMAIHUTE H3UCKBAHUS M 1O TO3M HAYWH
MOBHINIABA PA30UPaHETO HA 3aBUCUMOCTHTE MEX]TY OTJICTHUTE PUCKOBE U PUCKOBUTE KATCTOPHH.

I[snocTHaTa Tekyina n ObAema cTpaTerusl IO OTHOLIEHHE Ha PHCKAa U CKJIOHHOCTTA Ha JPY’>KECTBOTO
KBbM IIOEMaHe Ha PUCK ce 00CHXKa, pasriexaa u onpeneins oT YC Ha Jpy>KeCTBOTO.

5.2.CTpaTterus mo cKJIl04BaHe Ha MOJUIUTE

Crparerusita Ha J[py>kecTBOTO 3a CKIIOYBAHE HA ITOJIMIY HMa 32 IIeJI HOCTUTAHEeTO Ha pasHooOpasue, 3a
Ja ce ocHrypu OanmaHcupaH mopT(deii, W ce OCHOBaBa Ha TOJAM MOPTHEHT OT CXOIHH PHUCKOBE
HSIKOJIKO TOJIMHY MOJIpe]T, KOWTO KaTo TaKbB CE OYaKBa J[a HAMaJlM BapHALUUTE B Pe3yTaTa.

CTpaTeFI/ISITa 34 CKJIIOYBAHC Ha IMOJHUIKU CC€ OIpcacisit B T'OJUIICH 6I/I3H€CHJ'IB,H, KONTO BKIIIOYBA
KJIaCOBECTC 6I/ISHGCI/I, KOUTO C€ 3acCTpaxoBar. Tazu CcTpareruss cC€ I1pujlara KbM OTACITHHUTC
3aCTPaxOBATCIIHU NOCPEAHUIIN TTOCPCACTBOM HOZ[pO6HI/I HUHCTPYKIOHWHU 3a CKJIOYBAHE HA IMOJIMIIHA, KOUTO
BKJIFOYBAT JIMMHUTHU, KOUTO BCCKHU IMOCPECAHUK TpH6Ba Ja cCIa3Ba CIiopea Kjiaca U pa3Mepa Ha 6H3Heca,
TCPUTOPUATA U OTpaChlia, 3a [Ja IMOCTUTHEC NOAXOAAIIO0 HMBO HA PHCKAa B PAaMKHTC Ha noqu)eITma. B
rojisiMara Cu 4aCTt JOTrOBOPUTE IO 06]1[0 34CTpaxoBaHC Ca 'OJUIIHU U 3aCTPAXOBATCIUTC UMAT IIPABOTO
Ja OTKaKaT MOJHOBSABAHEC UJIK Ja IPOMCHAT YCIIOBUATA HA JOTOBOpA IIPU IMMOJHOBABAHETO MY.

5.3.IIpe3acTpaxoBarejiHa cCTPaTerns 1Mo MACHBHO NMpe3acTPpaxoBaHe

HPY)KCCTBOTO npe3acTpaxoBa 4aCT OT pUCKOBETC, KOUTO 3allMCBa, 3a 1a KOHTPOJHpPa CKCIIO3ULIUMHUTE CHU
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KbM 3aryOM W Ja 3alluTaBa KaluTaJoBUTE cH pecypcH. [Ipe3acTpaxoBaTenHUTE IOTOBOpPU HE
0CBO0OOXMaBatT J[pyKeCTBOTO OT 33BJDKCHUSATA My KBbM 3acTpaxoBaHHTe Jinla. [Ipe3acTpaxoBaTenure
UMaTr 3aJBJDKCHUETO Jia ClIeABaT ChI0aTa HU IO CHIaTa HAa BCHYKH CKIIIOYCHHU TMPe3acTpaxoBaTEIHU
JIOTOBOPH.

Jpy>XecTBOTO CKIIIOYBA MPOMOPIHOHAITHA TPE3acTPaxOBaTeIHH JOTOBOPU 3a OCHOBHHTE OW3HEC
JIUHUH, BKJIIOUMTEIIHO MPOMOPLUOHATIEH MPe3acTPaxoBaTelIeH JTOTOBOP MO 3aCTPaxOBKH ,,ABTOKACKO™
(,,CyxombTHH TIPEBO3HHU CpefcTBa* O3 PeJICOBU MPEBO3HU cpeacTBa) U “['paskaaHcka OTTOBOPHOCT Ha
apromoOmuctute” (,,I'pakaaHcka OTrOBOPHOCT”, CBbpP3aHa C MPHUTEKABAHETO W M3IOJ3BAHETO Ha
MOTOPHH MPEBO3HU CPEJICTBA) 32 HETHOTO CaMO3a/IbpKaHe, e/l ACHCTBUETO Ha HEMPOIOPIHOHATHUTE
JoTOBOpH (E€KCEeCHU JOTOBpH), ¢ pasmep Ha necuara 50%, W HEMPOMOPIMOHATHU (EKCECHH)
Mpe3acTpaxoBaTeIHU JIOTOBOPH 33 TOJIEMUTE OTTOBOPHOCTH M KaTacTpO(UUHU PHCKOBE, 3a Jla HaMain
HeTHaTa ekcro3ulus. OCBeH TOBa, HAa 3aCTPaxOBaTeNMTE € pa3pelieHO Jia CKII0YBAT JOTOBOPU 3a
(daKynTaTUBHO Mpe3acTpaxoBaHe MPH ONpeecHN crennGUIHN 00CTOSATENCTBA, KOUTO ca MpeIMeT Ha
MpeBapUTEIHO OJ00pPECHHE.

[MacuBHOTO Mpe3acTpaxoBaHe HOCH ChC ceOe CH M KPEIUTEH PUCK W aKTUBHTE IO MPe3acTpaxoBaHe ce
OCYETOBO/ISIBAT KAaTO C€ W3BIAT pa3xoauTe 3a O0Oe3[eHKH B pe3ysirar Ha ciay4ad Ha
HETUIaTeXOCIOCOOHOCT M HechOupaemu cymu. Jlo mMomeHTa J[pyKeCTBOTO HE € MMalo CiIydad Ha
HEBB3MOXKHOCT JIa C€ BBH3CTAHOBAT IB/DKMMU CyMH OT Ipe3acTpaxoBareiiu. JpyKecTBOTO CKIIOYBa
3aCTpaxoBaTEIHUTE JIOTOBOPH OCHOBHO C HECBBP3aHH IPE3acTPaxoBaTelIH C IIeN KOHTPOJHMpaHE Ha
EKCITO3HITHATA 3a EBEHTYATH! 3aTryOn OT €IHO CHOUTHE.

5.4.TIpe3acTpaxoBaTe/iHa CTPaTerusi N0 AKTHBHO NMpe3acTPaxoBaHe

3a onTUMH3HMpaHE Ha Pa3XOJWTE W YBEIMYaBaHE Ha IMOJIMCBaYecKus KamanuTeT EBponHc MHITypBHC
I'pymt A/l opranmn3upa BETPEITHOTPYIIOBH IIPE3acTpaxoBaTEIHN TOTOBOPH, 1o kouto 311 EBpounc A/l e
pe3acTpaxoBarelr:

HoroBopu ¢ EBponrc Ocurypysane A/l, Ceepna MakenoHus:

1. HmymecTtBo — MPONOPIUOHAIEH MPe3acTpaxoBaTelieH JIOTOBOP: KalalUTeT 8 MIH. €BpO ¢
BB3MOXHOCT 32 TocTUTaHe 70 15 MitH. eBpo; kBoTeH s paBeH Ha 50% ot 500,000 eBpo.

2. Kapro u OTroBOpHOCT Ha TpPEBO3BaYa — IPOIMOPIMOHAICH MPE3acTPaxoBaTeieH IOr0BOP:
KamarureT | MITH. €BpO C BB3MOXKHOCT 3a JIOCTHTaHE JIO 8 MIH. €BpO; KBOTEH M PaBeH Ha
50% ot 250,000 eBpo.

3. CenckocTomaHCKO 3acTpaxoBaHE — MPOMOPIMOHANCH TMPE3acTpaxOBaTeNieH JIOTOBOP C
MaKCHMAJICH pa3Mep Ha IelupaHara mpeMus B pasMep Ha 1.2 MIH. eBpO U KBOTEH S PaBeH
Ha 35% ot 50% necus.

Horosopu ¢ EBpounc PymbpHust Acurypape-Peacurypape C.A.:
1. HmymiecTBO — HPONOPIMOHAIEH IMPE3acTpaxoBaTelIeH IOTOBOp: KamalTeT 8 MIH. €BpO C
BB3MOXKHOCT 3a JOCTUTaHe 10 15 MiH. eBpo; KBOTeH 151 paBed Ha 50% ot 500,000 eBpo.

2. Kapro — mnpomopluoHaJeH IMpe3acTpaxoBaTeleH JOroBOp: KamamuTeT | MIH. €Bpo ¢
BB3MOXKHOCT 32 JOCTUTaHE 10 8 MJIH. €BpO; KBOTEH Asu1 paBeH Ha 50% ot 500,000 eBpo.

3. IlnaBarenHm chIOBE — TMPOIOPIMOHAIEH MPE3acTPAXOBATEIEH [OTOBOP: KaramuTeT
2.5 MJIH. €BpO C BB3MOXKHOCT 32 JJOCTUTaHE JO 8 MIIIMOHA €BPO; KBOTEH sl paBeH Ha 50% ot
750,000 eBpo.

Horosopu ¢ YA/l 3actpaxoBarenHa koMmnaHus EBponHc YkpaiiHa:
1. HmymecTBo — NpONOpLUHOHAIEH MPE3acTpaxoBaTelieH JIOTOBOP: KamalmuTeT 5 MIH. €BpO C
BB3MOXHOCT 3a IocTUTaHe 70 15 MunmmoHa eBpo; KBOTeH Asu1 paseH Ha 60% ot 250,000 eBpo.
2. Kapro — mponopuuoHaJIeH Npe3acTpaxoBaTeleH OOroBOp: KamauuTeT 1.5 MWIMOH eBpo ¢
BB3MOXHOCT 3a JocTUrane 7o 8 MiH. eBpo. KBoren a4 pasen Ha 50% ot 200,000 eBpo.
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Horosopu ¢ 3K EBpounc I'py3us A
1. HmymecTBo — mpomopLUHOHANEH Mpe3acTpaxoBaTelieH JIOTOBOP: KamaluTeT 5 MIH. €BpO C
BB3MOKHOCT 32 JIOCTUTaHe 110 15 MIIH. eBpo; KBOTEH 511 paBed Ha 50% ot 200,000 eBpo.
Kapro — mnpomopiuonangeH mnpe3acTpaxoBaTeleH JJOTOBOP: KamauuTeT | MIH. €Bpo ¢
BB3MOKHOCT 32 JIOCTUTaHE JI0 8 MJIH. €BpO; KBOTEH 1511 paBeH Ha 50% ot 200,000 eBpo.

5.5. YciioBus Ha 3acTpaxoBaTeTHUTE J0TOBOPH

YcnoBusTa Ha 3aCTPaxOBaTCIHUTE JOTOBOPH, KOUTO UMAT MaTepUaeH eeKT BhPXY CyMaTa, BPEMETO
U HECUTYPHOCTTa OT OBJCINM HMapUYHMU IMOTOIM, MPOU3THYAIIM OT 3aCTPaxOBATCIIHUTE JOTOBOPH ca
W3JI0KEHU T0-71001y. J[pyKecTBOTO paboTH 1Mo yTBBpAeHHs cnuchk Ha Komucusra 3a puHaHCcOB Haa30p
C pa3pelieHu 3aCTPaxOBKH, KOUTO ca rpynupanu B 18 rpymu. OneHkarta 3a OCHOBHUTE IPOIYKTH Ha
pr)KeCTBOTO U MCTOAUTE HA YIPaBJICHUC HA CBBP3aHUTC CHC 3aCTPaxOBATCIIHUTC IMPOAYKTH PHUCKOBE
ca MpeACTaBeHN KaKTo Cle/Ba:

06m03aCTan0BaTeﬂHI/I A0roBOpPH — ABTOMOOMJIHO 3acTpaxoBaHe

»3J1 EBpomaC AJ] ckimtouBa 3acTpaxoBku ,,Kacko®, ,,I paxxgancka OTTOBOPHOCT HA aBTOMOOMIIMCTHUTE,
»3enena Kapra®“ u ,,.3nomonyka Ha mectara B MIIC* 3a benrapust u uyx0Ouna. [lokpuBanuTe puckose
10 TAX O6XBaIlIaT B Haﬁ-H’BHHa CTCIICH HY)K}II/ITC oT SaCTanOBaTe.HHO HOKpI/ITI/Ie Ha CO6CTB€HI/IHI/ITC,
noysBarenuTe U appxkarenure Ha MIIC. TeputopnamHusaT 00XBaT Ha 3aCTPaxOBKHTE BKIIIOYBA IsIa
Espora. M3BbpiiiBa ce CTPUKTHA CEICKIMS HA PUCKA upe3 (pyHKIHMOHMpaIaTa CUCTeMa 3a U3aBaHe U
ChXpaHsBaHe Ha MH(OPMaLKATA 3a CKIIFOUCHUTE 3aCTPAXOBATEIHH JOTOBOPH.

Aemomoobunno 3acmpaxosane — Kacko

JpyXecTBOTO CKITIOYBA 3aCTPAaxOBATEIHHM JOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpHHM IMPEBO3HU
cpenctBa. 3actpaxoBkata Kacko Ha aBTOMOOWIMTE 3acTpaxoBa IIPEBO3HHUTE CpEACTBA Ha
3aCTPaxOBAaHHUTE JIMIA CPEINly INETH, NPUYMHEHH OT ITbTHOTPAHCIIOPTHO MPOU3IIECTBUE, MPHPOIHO
OencTBHEe UM 3IIOYMHUIUICHH ACHCTBUS HA TPETH JMIA, KakTO M KpakOa. Bw3BpbimaeMocTTa Ha
KalyTana Mpu TO3W MPOAYKT MPOU3THYA OT OOIIMTE MPEMHUH, HAYNCIABaHU Ha 3aCTPaxOBaHUTE JIHIIA
MHUHYC CyMHTE, 3aIUTall[aHy 332 TOKPUBAHETO Ha MIETH U Pa3X0.y, HAYNCIIEHH OT J[pyKecTBOTO.

Cp0uTHETO, KOETO TPEAW3BHKBA IMETH IO aBTOMOOMINTE OOMKHOBEHO BB3HHMKBAa BHE3aITHO (KaTo
[IBTHO-TPAaHCIIOPTHO TIPOM3IIECTBUE, MPUPOTHU OSICTBUS, KpakOa W JAp.) U MPUYMHATA CE ONpees
necHo. JIpy»ecTBOTO OMBa yBEIOMEHO OBP30 ¥ MPETEHIIUATA CE YPEXKIa B KPATKH CPOKOBE. BU3HECHT ¢
Kacko 3acTpaxoBKUTE CIICIOBATEHO C€ KIacH(PUIUpa KaTo ,,KPaTKOCPOUEH®, KOETO O3Ha4yaBa, ue
BIIONIABAHETO HA pa3XOJWTE W BB3BPHIIACMOCTTA HA WHBECTUIIMUTE C€ ONpPEACTIIT KaTo OT
HECHIIIECTBCHO 3HaueHuWe. ToBa KOHTpacTHpa C ,,JbITOCPOYHHUTE” KITaCOBE, KhAECTO OTHEMa MOBEYE
BpeMe Jia ce Ompeleiad OKOHYATENHHS pa3Mep Ha MPETCHIMUTE W TOBa MPaBU pa3XomuTe U
BB3BPHIIAEMOCTTa HA HHBECTUIIUUTE 3HAYUTEITHO MMO-CHICCTBEHH.

KtouoBure PHUCKOBE CBbP3aHU C TO3U MPOAYKT Ca PUCKBT OT CKIIFOUBAHC, OT KOHKYPCHIHA, U PUCKBT
OT MPETCHLIUN (BKJ'IIO‘II/ITGJ'IHO MMPOMCHIIMBOTO IIPOABJIICHUC HA PUCKA IMOJ BJIMAHUC HaA CITOCOOHOCTHTE
Ha BOJa4a U HA APYTUTC YUAaCTHUIU B ,I[BI/DKGHI/IGTO). ﬂpymeCTBOTO ChIIO TakKa € M3JIOKCHO Ha pHUCKa
OT 3JIOYMUIILJICHU ,Z[eﬁCTBPIH OT CTpaHa Ha 3aCTPAaxXOBAHUTC JIUIIA.

PuckbT OT ckiouBaHe € TO3U, IpU KOUTO JIpyXKecTBOTO HE HA4YUCIsABAa PAa3IM4YHU NPEMUU 3a
Pa3IMYHUTE aBTOMOOWIIM, KOUTO 3aCTpaxoBa. PHCKBT 1o AajieHa MoJUIlA e Bapupa CIOpen MHOTO
(hakTopn KaTo — Mapka Ha aBTOMOOWIJIA, KbJE CE€ YINpaBisiBa aBTOMOOWJA, CTaXX Ha Bojada. 3a
3actpaxoBka Kacko ma MIIC ce owakBa aa uMma ToiIsIM Opo¥l 3acTpaxoBaHH OOEKTH ChC CXOJHH
puckoBu npodunu. M3uucisBaHero Ha mpeMus, ChHU3MEpUMa C PHCKA 332 TE3W MOJUIM, e Oble
CYOEKTHBHO H CJIEJIOBATEIIHO PUCKOBO.
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HpyXecTBOTO € U3II0KEHO Ha PUCK 3aCTPaxOBaHUSAT Ja MPaBU HEBEPHU WM HEBAJIUIHU UCKOBE, HIIH Ja
3aBHUIIIaBa CyMaTa, M3UCKyeMa cie]] IpeThpIsiBane Ha 3ary6a. ToBa 1o romisiMa creneH oOsICHsIBA 3a1L0
WKOHOMHYECKHTE YCIOBHSI Ca CBBP3aHU C TOBa KOJIKO € MEYeIMBII KaCKO MopTdeiina.

3acTpaxoBaTeNHUAT PUCK CE YIpaBisgBa OCHOBHO 4Ype3 pPa3yMHO IIeHOOOpa3yBaHe, OH3aiiH Ha
NpOJayKTa, U300p Ha pUCKA, TOAXOMASAIIA HWHBECTUI[MOHHA CTpATerusi, pPEHTUHTOBAaHE U
npe3acTpaxoBane. [lo Ta3sm npuumHa JlpyKecTBOTO CleIM M pearupa Ha TMPOMEHH B oOmiaTa
WKOHOMHYECKA U THPrOBCKa Cpe/ia, B KOSITO U3BHPILIBA CBOATA JICHHOCT.

Oobmro3acrpaxoBaTeaHu 10rosopu — O01a rpaskiaHcka 0OTTOBOPHOCT

JIpy»XecTBOTO CKJIIOYBa 3acTpaxoBka OOIMa TpakaaHCKa OTrOBOpPHOCT. Ilpw Te3um JIOroBOpH ce
M3IIIaINa TapuyHa KOMITEHCAIMS 33 TEJIeCHA W/WITM HEeMMYIIECTBEHA ToBpeaa / mera Ha CIyKHTEIN
WM Ha YJIEHOBE Ha OOIIECTBOTO.

OO1maTa OTTOBOPHOCT €€ CUMTA 3a JBJIBI MPOIEC, Thid KaTo (PMHAJM3UPAHETO U YPEKJIAHETO Ha UCKOBE
1pe3 ToJWHATa HAa BH3HUKBAHE HAa TPETEHIMATAa OTHEMAa CPAaBHHUTENHO IBITO Bpeme. CpoKbT 3a
OTYHTAaHE M YypeXKJaHEe Ha MpeTeHIMH ¢ QYHKIUS OT CHENU(PHUYHO OCHI'YPEHOTO TIOKPHTHE,
IOPUCIVKINATA ¥ TPOBU3NMTE Ha crienu(UYIHAaTa MONIMTHKA KaTo camo3aabpikaHe. MiMa MHOTOOpOHN
KOMITOHEHTH, KOUTO Ca B OCHOBATa Ha 3acTpaxoBKaTa 00Ila rpaaaHCcKa OTTOBOPHOCT.

Tasu OusHec NUHUS OOMKHOBEHO € HAW-TOJNEMHAT W3TOYHHK HA HECHUTYPHOCT IO OTHOIICHHE Ha
MpoBU3UHUTE Ha npereHIMA. OCHOBHO HECHTYPHOCTTa B OIlEHKATa Ha Ta3W MPOBH3US ce OOSCHSBA C
JBITHSI BPEMEBH HHTEPBAT B OTYUTAHETO (T.€. BPEMETO MEXY IMOKPUTOTO 3aCTPAaXOBATEITHO CHOUTHE
W JICWCTBUTEIHOTO TIpeAsBSBaHE HA Ierara), Opos Ha YYaCTBAIUTE CTPaHH, Il TOKPUTOTO
,,CBOUTHE” Ce OrpaHHYaBa JIO €JIWH BPEMEBU IEPUOJl WM CE Pa3NpOCTUPa BBPXY HIKOJIKO BPEMEBU
MeproJia, BKIFOYEHUTE Bh3MOXKHH CyMH (B MHMBUIYTHUTE MIPESBIBAHUS HA IETH), Jallk TE3W MICTH
ca OMIIM pa3yMHO MPEIBUAMMH M JIATM Ca UMAIK 32 1el Jia ObJaT MOKPUTH BBB BPEMETO, KOraTo ca
OWIN CKIIOYCHH IOTOBOPUTE (T.€. MOTCHIMAN 3a OCIOpPBaHE Ha IMOKPHTHETO), 1 BB3MOKHOCTTA 3a
MacoBO Tpe/sBsIBaHEC Ha MIeTH. [IpeTeHIMUTE C TO-IBJITH BPEMEBH WHTEPBAIH B OMOBECTSIBAHETO
BOJISAT JIO MO-TOJSIM BBTPEIIHO MPUCHIT pUCcK. ToBa Baku ¢ ocoOeHa cuiia 3a MPeIsIBEHUTE MIETH C T0-
IBIBI CPOK HA U3UCKYEMOCT, OCOOCHO TaM KbJIETO ChICOHUTE OPraHu ca B3elH PElICHHE MOKPUTHETO
Jla ce MPOCTHPA B HAKOJKO TOJUHH, T.€. BKIFOUBA HIKOJIKO 3AMUTHUKA (M TEXHUTE 3aCTPaxXOBATEIU H
Mpe3acTpaxoBarelii) W MHOTOOpPOMHHM TOJHMIM (KATO TI0 TO3M HAYMH YBEJIWYaBAT BKIFOUCHHTE
BB3MOKHM CYMH M CIIOXHOCT Ha ypEeKJaHE Ha NpeTeHImHu). [IpeTeHInu ¢ TMO-IBJITH CPOKOBE Ha
M3UCKYEeMOCT ChHIIO MOBHINABAT MOTCHIMAIHUS BPEMEBH HMHTEPBAI HA TNPU3HABAaHE, T.e. MHTEpBaJa
MEX/y MOAMMCBAHETO HA BUJI MOJIMIIA HA IMH KOHKPETCH Ma3ap W MPU3HABAHETO, Ye TAKHUBA MOJIMIIA
MMarT JaTCHTHA SKCITO3MIUS 32 00C3IIeTCHHUS.

O6mo3acTpaxoBaTeHu A0roBopu — Umyimecrso

HPY)KCCTBOTO CKJIFOYBa MMYIICCTBCHU 3aCTPAXOBATCIIHU AOTOBOPU B LsAjIaTa CTpaHa. 3aCTanOBKaTa
HUMYLIICCTBO 3aCTpaxoBa N0 HAKAKHBB JIMMHUT WJIA IMOKPUTHUC, JIMIATa CPCIly 33,FY63. WM 1IOBpCIaa Ha
TSXHOTO COOCTBEHO HUMYHICCTBO U BpEAUTEC, NPUIYUHCHU OT IIPCKHCBAHC B 6H3Heca, mpou3Tuvamo OT
Tasu 1mcra.

Bu3BphIiaeMoctTa Ha KanmuTajga Mpy TO3M MPOIYKT MPOU3THYA OT OOIIWTE MPEMUM, HAYKNCIIIBaHU Ha
3aCTPaXxOBAHUTE JIMIA MUHYC CyMUTE, 3aIUIAllaHu 32 TOKPUBAHETO HA IIETU U Pa3XOAUTE, HAYUCICHU
oT Jpy>kecTBOTO.

Cp0uTHETO, KOETO MPEAN3BUKBA OOE3IIETEHUE 3a MOBpEAa HA Crpaay HIUM MMYIIECTBO OOWKHOBEHO
BB3HHKBA BHE3aMHO (KAaTO MPH IMOXKAap W OOMp C B3JIOM) M MpHUYMHATA C€ OMNPEIENs JECHO.
[Iperennusara, B TO3M ciy4aid, Iie ObJie OMOBECTEHA OBP30 M MOXE Jla ce ypeau Oe3 3abaBsiHe.
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Bu3HechT ChC 3aCTPaxOBKU MMYILIECTBO CIIEOBATEIHO ce KiacHu(uImpa Karo ,,KpaTKOCpPOUYeH”, KOETO
O3Ha4yaBa, 4Ye BIIOIIABAHETO HA Pa3XOJUTE W BB3BPHINACMOCTTA HA HWHBECTHIIMUTE e OBbAE OT
HECHILECTBCHO 3HaueHHe. ToBa KOHTpacTupa C ,,JbJITOCPOYHUTE” KIACOBE, KHIETO OTHEMa IMOBEYE
BpeMe J1a ce ONpeeli OKOHYATEITHUS pa3Xo/l 3a IeTaTa U TOBa MPaBU Pa3XxOIUTe M Bb3BPHIIACMOCTTA
Ha UHBECTHUIUUTE 3HAYUTCIIHO IT10-ChIIICCTBCHU.

KitouoBuTte puckoBe, CBbp3aHU € TO3U MPOAYKT, Ca PUCKBT OT CKJIIOYBAaHE, OT KOHKYPEHIHS U PUCKBT
OT TMpeTeHINH (BKJIIOYHTEIHO MPOMEHIMBOTO NPOSIBICHHE HAa PHCKA OT NPHPOJHH OCACTBUS).
Jpy’KeCcTBOTO € U3JIOKEHO Ha PUCKA OT 3JI0YMHIIUICHH ACHCTBUSA OT CTPaHa HA 3aCTPAXOBAHUTE JIMLA.

PuckbpT OT Ckiro4BaHE € TO3M, IPU KOWTO JIpyKeCTBOTO HE HAUUCIsABA Pa3jIM4HU INPEMHUH, B
CBHOTBETCTBHE C Pa3IMYHUTE MMYIIECTBA, KOUTO 3acTpaxoBa. PUCKBT MO JajieHa IMOJMIIA IIle Bapupa
cropes; MHOTO (aKTOpH KaTo MECTOIOJIOKEHHE, MEPKHM 3a CUTYpPHOCT Ha MSCTOTO, Bb3pacT Ha
WMYIIECTBOTO M JAp. 3a 3acTpaxoBKa Ha JOMAIIHO HMMYIIECTBO C€ OYakBa Jia MMa TOJsIM Opoi
3aCTpaxoBaHU 00EKTH ChC CXOAHM PUCKOBU npoduiu. ToBa, 00aye, He BaXKU 3a CTONAHCKH JICHHOCTH.

MHOro npeaioKeHus 3a 3aCTPaxoBaHe Ha ThPrOBCKH O0CKTH C€ ChCTOST OT YHHKAIIHA KOMOMHALIUS OT
MECTOTIONIOKEHHE, BU OW3HEC M MEpPKH 3a CHUTYPHOCT. M3uncisBaHeTO Ha MpPEeMHs, ChbHU3MEpHMa C
pHUCKa 3a TE3W TOJHIH, € CyOEeKTUBHO M CIIeJI0BAaTENHO pUCKOBO. KiracoBeTe MMOTH ca M3I0KEHU Ha
pUCKa 3acCTpaxOBaHUAT Jia IpaBu HEBCPHU HJIW HEBAJIMAHM HCKOBE, HJIM [da 3aBUIlIaBa CyMara,
M3WCKyeMa clie/l IpeThpIsiBane Ha 3aryba. ToBa mo romsMa creneH OOsCHsBA 3aIl0 MKOHOMHYECKUTE
YCIIOBHS ca CBBbP3aHH C TOBA KOJKO € MeYEeNUBII NopTdheliia 0T IMyIIEeCTBO. 3aCTPaXxOBaTEHUAT PHCK
ce ympaBisBa OCHOBHO HYpe3 pa3yMHO II€EHOOOpaszyBaHe, AW3allH Ha MPOIyKTa, M300p Ha pPHCKA,
MOAXOAIa WHBECTUIIMOHHA CTpaTerusi, pEeHTHHrOBaHE U IMpe3acTpaxoBaHe. J[pyXKecTBOTO
CIIEZIOBATENIHO CJeH W pearrpa Ha MpOMEHH B 00IaTa MKOHOMHYECKa M ThPrOBCKa Cpefia, B KOSTO
HU3BBPIIBA CBOSITA ACHHOCT.

5.6. KoHueHTpanum Ha 3acTpaxoBaTeJHH PUCKOBe

PvkoBomcTtBOTO cumra, uye KbM 31 gekemBpu 2019 r. HsIMa CBHIISCTBEHM KOHIIEHTPAllMH Ha
3acTpaxoBaTelIeH PHUCK B opTdeiina Ha JlpyKecTBOTO.

[oTeHnManeH M3TOYHMK HA KOHIICHTpAIMsS HA 3acTPaxoBaTeJCH PUCK € 3acTpaxoBka KMyimecTBo.
NmytmecTBOTO € 00EKT Ha MHOKECTBO PHUCKOBE, BKIFOUHTEITHO KpaxxOa, moxap, OM3HeC MpeKbCBaHEe H
METEOPOJOTHYHH YCIOBHs. OOC3IEeTeHUITA 32 SIBICHUS KaTo OypH, HABOJHCHUS, CPYTBAHHUSI, TIOKAPH,
SKCIJIO3MH, W TOBHIIABANIOTO HUBO HAa MPECTHITHOCTTA BH3HUKBAT B PErHOHANCH Mamad, KOeTo
03Ha4yaBa, 4e JIpy»KeCcTBOTO YIpaBisBa pasnpeleieHUETO Ha Teorpad)CKusi CH  PUCK MHOTO
BHUMATEJTHO.

B ciyuwaii Ha 3emerpecenue, Jpy>KeCTBOTO OYakBa MOPTQPEHIBT OT HEABIKAMHU MMOTH Ja BKIIIOYBA
BHCOKH HCKOBE 3a CTPYKTYPHH IIETH Ha HEIBIXUMH MOTH U TOJIEMH HCKOBE IOPagd CMYIICHUS B
Ou3Heca, JIOKaTo TPAHCIIOPTHUTE BPB3KH He (YHKIIMOHUPAT U UMOTHT € 3aTBOPEH, MOPaayl PEMOHT.
HpyxecTBoTO mpuema oOm@ara pHCKOBAa EKCIIO3UIIHs, KOATO € TOTOBO Ja MOeMe B ONpeAeieHH
TEPUTOPUN 3a peaulla ChOWTHS KaTo NpUpoAHH OeacTBhsa. Tekymiara arperumpaHa TO3WIHS Ce
KOHTpPOJIUpa IO BpeMe Ha TOMIMUCBAHETO Ha JaJeH PUCK M C€ HM3TOTBAT MECEYHHU OTYETH, KOWTO
MOKa3BaT KIFOYOBUTE KOHIEHTpAIMH, Ha KOUTO J[py’XecTBOTO € M3I0XKeHO. J[py»ecTBOTO M3MON3Ba
Pa3IMYHN MOJENUPAIIN HHCTPYMEHTH, 32 Jla KOHTPOJIMpa KOHIEHTPAIMITA U Jla CHMYJIMpa 3aryou oT
KaracTpodu, 3a 1a u3Mepu e(PEeKTUBHOCTTA Ha Ipe3acTpaxoBaTeTHUTE MPOTPAMU U HETHATA PHCKOBA
excrio3unus Ha JlpyxkectBoto. IIpe3 roamuara ce mpoBexnaar ,.cTpec” U ,,CLICHAPUHHU TECTOBE C
IIOMOIITa Ha TE3H MOACIIH.

Haii-romssmara BCPOATHOCT 3a 3HAYUTCIHU 3ar Y6I/I Ha I[I)YDKGCTBOTO npou3Tuva OT KaTaCTpO(bI/I‘{HI/I
CHOUTHSA KaTo HaBOJAHCHHA, IMMOBPEAU, MICTU OT 6ypI/I i 3EMETPCCCHUA. pr)KeCTBOTO YyiipaBJisiBa
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PpUCKa Ype3 CKIOYBAHE HA IMMPE3aCTPaxOBaATCIIHU JOT'OBOPH.

JIpy’KecTBOTO TOIbpPXKAa M pasHOOOpa3eH MHKC OT MpoaykTH. IIpomykroBata AuBepcHHUKAIMs ce
MOCTUTA C TIOMOIITa HAa BOJEIIN €KCIIEPTH B CHOTBETHHUTE JIMHUK OM3HEC, KAKTO M Ype3 HaArpakaaHe
Ha TOAMUCBAYECKUTE YMEHHUS 10 Pa3IMYHUTE BUIOBE 3aCTPAXOBATEIHU MPOJYKTH. HM3JI0KEHOCTTA CH
KBbM 3aryou.

5.7.Pa3BuTHE Ha IPeTEeHIUUTE

Tabnuiata 3a pa3BUTHE Ha MPETEHIIMUTE, MPEACTaBEHA I10-JI0Jy, CE MPEACTaBs C el MOCTaBsIHE Ha
OIICHKATa Ha HEIJIATCHUTE MPETEIUHY, BKIIOYCHN BbB (PMHAHCOBHUS OTYET, B KOHTEKCT, KOETO IT03BOJISIBA
CpaBHEHUE Ha PAa3BUTHETO HA Pe3epBa 3a MPETEHIIUN C OTYCTCHUTE PE3EPBH B MPEAXOAHUTE TEPHOIH.
Ot TabymiiaTa € BUJHA CIIOCOOHOCTTA Ha J[py»KeCcTBOTO Jia OlieHsBa 00I11aTa CTOHHOCT Ha MPETCHIIUUTE.

Onenkata ce NOBHINABA WM TOHM)KaBa, KOraro 3aryOMTe ce IUTallaT M Cce H3SACHSABa IOBede
nH(popMarus 3a YecToTaTa U pa3Mepa Ha HEIUIaTeHWTE NpeTeHInH. B jgoiHara yacT Ha Tabiumara ce
MIpe/CTaBsl ChIVIACyBaHE Ha OOIIMTE pPEe3epBH, BKIIOYEHH B OTUeTa 32 (PMHAHCOBOTO CHCTOSHHE U
OIIEHKaTa Ha Bb3HUKHAIUTE MIETH.

Nudopmanusara B Tabiunara ocUTypsBa UCTOPHYECKU TIpErie]] 3a JOCTAaThYHOCTTA HA OICHKUTE Ha
HEIUIATeHUTE [IeTH; TOJ3BaTeluTe Ha Te3d (UHAHCOBM OTYETH C€ MpenylpexaaBaT 3a
EKCTparoiMpaHe Ha W3JIUIIBIN WA HEJTOCTUIIM OT MHUHAJIOTO BBPXY TEKYIIH HEIUIaTCHH OallaHCOBU
nietd. [lopaau mpuckiaTa HECUTYPHOCT B IpoIleca Ha OMpeJeliTHE Ha PE3epBHTE, HE MOXKE Jia ce
rapaHTupa ¢ abCONOTHA CUTYPHOCT, Y€ TE3H PE3EPBH 1IE Ca JOCTATHYHH.

TonuHa Ha cbOHTHE Tpeau 2012 2012 2013 2014 2015 2016 2017 2018 2019 O0wo
OueHKa Ha HATPYHAHHU WETH B
Kpasi Ha FOJHHATA HA HACTBNBaHe 279,863 77,995 88,984 47,770 57,253 65,574 97,348 93,273 121,196 121,196
Ha CbOUTHETO
1 rojMHa 1o - KbCHO 175,147 52,316 99,907 53,039 50,507 60,516 89,924 80,263 80,263
2 rOJAMHH 110 - KbCHO 184,936 68,502 115,799 57,010 46,327 62,445 89,254 89,254
3 rOQHHH 10 - KbCHO 198,068 74,159 115,032 57,545 46,160 62,295 62,295
4 TOIMHH N0 - KbCHO 214,787 75,461 118,741 57,791 47,492 47,492
5 roJAMHH 10 - KbCHO 221,843 76,495 120,280 57,011 57,011
6 rOAMHH 110 - KbCHO 222,659 77,915 121,101 121,101
7 TOQHHH 10 - KbCHO 221,649 77,695 77,695
8 rOIMHH 110 - KbCHO 229,525 229,525
Texyma ouenka 229,525 77,695 121,101 57,011 47,492 62,295 89,254 80,263| 121,196 885,832
Hatpynanu niamanus (224828)]  (75715) (105891)| (53,375)|  (40653)| (52,945)]  (61,478)| (55.891)|  (46,606)| (717,382)
O1eHKA Ha HATPYNAHH IETH 4,697 1,980 15,210 3,637 6,839 9,350 27,776 24,372 74,590 168,450
* CTOiiHOCT Ha a1 TACHNCTO B 4,697 1,980 15210 3,637 6,839 935|  27,776|  24372| 74590 168450
oTYeTA 32 PUHAHCOBOTO CHCTOSIHHE

* 3ambDKEHHETO B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE BKIIOYBA pe3epBa 3a BB3HUKHAIH, HO HENPEISBEHH
MIPETEHINY ¥ PE3epBa 3a MPESIBEHH, HO HEIUTATEHH IPETEHIINH.

Pesynratute OT BCHYKM MO-TOpe OINMCAHM CLEHAPHM IOKa3BaT, Y€ HUBOTO HA KalWTAIM3alMs Ha
HpyxectBoTo € n00po. duHAHCOBUTE PE3yNTaTH ca HAl-uyBCTBUTEIHM KbM NPOMSHA B KBOTAara Ha
LIETUMOCT, KOETO OIlE BEAHBK MOKa3Ba BA)KHOCTTA Ha OLICHKATa Ha LIETUTE 33 BCSIKO 3aCTPaXOBATEIHO
IPY>KECTBO.

5.8. Tect 3a ageKBaATHOCT Ha pe3epBHUTE
3acTpaxoBaTelHUTE pe3epBH NpU OOIIOTO 3acTpaxOBaHE CE M3YUCISBAT Bb3 OCHOBA HA TEKYIIH
JONYCKaHMsI KaTo MOCPEICTBOM TECT 3a aJeKBaTHOCT Ha PE3epBHUTE ce€ BepUPHULUpPa TEXHHUS pasMep U

ornpeaea HGO6XOI[I/IMOCTTa OT TAXHATa KOPCKIU.
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TecThbT 3a aJeKBATHOCT HA PE3EPBUTE € OTrpaHUYCH [0 HEU3TEKIaTa 4YacT Ha 3acCTPaxOBATCIHU
nopTdelin U NpeJCTaBsiBa CPaBHCHHE MEXIY MPEHOC-NPEMHUCH PE3epB M pa3Mepa Ha OYaKBAHUTE
OBJCIIM TPETEHIIUN U Pa3X0J, CBbP3aHU ChC CHOUTHSI, HACTBIIMIM CIIeA Kpas Ha OTYCTHHUS MEPUO.
JpyxecTBOTO 00pa3yBa IONMBIHHUTEICH PE3CPB 3a HEU3TCKIM PHCKOBE, B CIy4ail Y€ TEXHUYECKHS
pe3ysTaT Mo OIpele/icHa JIMHUSA OU3HEC € OTPHUIIATENICH 3a IOCICAHUTE TPU TOAWHH, BKIFOUUTEITHO
tekymara. Ilo 3actpaxoBka ,,I pakJaHCKa OTTOBOPHOCT, CBBP3aHa C MPUTEKABAHETO U U3IOJI3BAHETO
Ha MOTOpHH TPEBO3HU CpeACTBa” ce o0Opa3yBa pe3epB 3a HEM3TCKIM PHUCKOBE, B Clydai, ue
OYaKBAHUTE KpailHU 3aryOu M OINepaTHBHH Pa3XOJH 3a TEKylllaTa TOJMHA MPEBUIIIABAT CTOMHOCTTA Ha
crieueneHata mnpemus. Ilo ocTaHamuTe BHAOBE 3aCTPaxOBKM CE€ aHaJIU3UpaT peE3yITaTUTE 3a
MOCJICAHUTE TPU TIOCJICIOBATeIHN TOJWHH, BKIIOUMTENHO Tekymara. Kem 31 nmexkemBpu 2019
M3BBIICHUTE W3YMCICHUS HE IOKa3BaT HEOOXOIMMOCT OT OO0pa3yBaHE Ha pe3epB 3a HEU3TEKIIU
pHCKOBE.

5.9. YnpasJjeHue Ha pUHAHCOBUS PUCK
JIpy»ecTBOTO € U3JI0KEHO Ha CIIEHUTE BUJIOBE PUCK MIPU OTEPAIMNTE CH ¢ (PUHAHCOBU MHCTPYMEHTH:

e [la3apeH puCK, BKIIFOUATEIHO
O IJINXBEH PUCK,
O BaJIyTeH PHUCK,
O TIICHOBH PHUCK;

e KpenauteH puck;

e JIMKBUAECH PUCK.

[NazapamsT puck Moxke na ObJe OMHCAaH KaTo PUCK OT MPOMSHA B CIIpaBeIMBaTa CTOWHOCT Ha €IWH
(hMHAHCOB WHCTPYMEHT, AbJDKAIla C€ Ha MPOMSHA B JIMXBEHHWTE MPOICHTH, IICHUTE Ha KalHMTaIOBU
WHCTPYMEHTH WM OOMEHHHWTE BallyTHH KypcoBe. Toil BKIIOYBa TpH BHIA PUCKOBE, KOHWTO ca
pasriieaHd OTIENHO.

CboTBeTCTBHE MEKAY AKTUBUTE U NTACUBUTE

JpyXecTBOTO aKTHBHO YIIPaBIIABA aKTHBHUTE CH KaTO M3IIOJI3BA MOIXOJ, KOWTO OalaHCHUpa KadecTBO,
muBepcu (KA, ChOTBETCTBHE MEXKIY aKTUBHUTE W IACHBUTE, JHKBHUAHOCT M BB3BPBIIAEMOCT HA
nHBecTHNHHTE. llenTa HAa WHBECTUIIMOHHHUS IIPOIEC € Ja ONTHMH3HWpa HHBECTHUIIMOHHHS IOXO]I,
KOPHUTHpPAH C PHUCKA, KAaTO TapaHTUpa, Y€ aKTHBUTE W TACHBUTE C€ YIpaBIABAaT Ha 0aza Ha MapuyYeH
MTOTOK ¥ TIPOXBIKUTEITHOCT.

Jpy*ecTBOTO ynpapisiBa HapyUuHMs MOTOK U HHBECTULIMHUTE KAaTO ONpeness MPUOIU3UTETHO CYMUTE U
BpPEMETO Ha MOCTBIJICHUS OT 3aCTPAaXxOBAaHWTE M Ha IUIAIIAHUS HA 3aCTPAXOBATEIHHUTE 3aJbJDKCHUS.
To3u mponec e mpuchLIO CyOSKTHBEH M MOXE [a MOBJHUSE Ha cIOcOOHOCTTa Ha JlpyKecTBOTO na
MIOCTUTHE LIEINTE 3a yIPaBJIeHNE Ha aKTUBUTE U IIACUBUTE.

5.9.1. Jluxeen puck

Hznaranero Ha HPY)KGCTBOTO Ha Ma3apCeH pUCK 34 MPOMCHU B JIMXBCHUA MMPOUCHT € KOHUCHTPHUPAHO B
HWHBCCTUIIMOHHUA MY nopT(beﬁn U B IIO-MaJIKa CTCIICH B MOBJTOBHUTC MY 3aJbJLKCHUS. HpOMeHH B
HMHBCCTUIIMOHHUTC CTOﬁHOCTH, AbJDKam €€ Ha TPOMCHU B JIMXBCHUTC IIPOLCHTH, 063.'{6, Cce
KOMIICHCUpAT OT4YaCTU OT CBHOTBCTCTBCHUTC IIPOMCHHU B  HUKOHOMHUYCCKATA CTOMHOCT Ha
3aCTPaxoOBATCIIHUTC PEC3CPBU U ABJITOBUTC 3aAbJIZKCHUA.

Pasnpenenennero Ha GUHAHCOBHUTE aKTHUBH CIIOPE]] TAXHATA YyBCTBHTEIHOCT KbM JIMXBEH PUCK KbM 31
nexemBpu 2019 r. e kakTo ciensa:
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KbMm 31 nekemBpu 2019 PDukcupaHa Be3nuxsen

B XWJI. JIB. JHXBA " 0610
[NapuuHu cpeacTBa M MAPHYHK SKBUBAJICHTH 1,855 15,740 17,595
Jlerno3uTr BB ()MHAHCOBH HMHCTUTYITUH 3,608 - 3,608
KopropatiBHu 0oOMUTanuu 1O CHOpaBeIiBa CTOHHOCT B

reyanbara u 3aryoara 28,580 - 28,580
JlsutoBe BBB B3aUMHH (DOHJTOBE - 4,124 4,124
Axnun - 22,423 22,423
B3emanus 1o TUPEKTHO 3aCTpaxoBaHe - 55,856 55,856
B3emanus no npeszactpaxoBaHe - 59 59
B3emanus ot perpecu - 5,221 5,221
Hpyru B3emaHus - 11,662 11,662
Hpyru ¢puHaHCOBH aKTHBU - 1,272 1,272
Oo6m10 34,043 116,357 150,400

Pasnpenenennero Ha GUHAHCOBHUTE aKTHUBH CIIOPEJ TSIXHATA YYBCTBHTEIHOCT KbM JIMXBEH PHCK KbM 31
nexemepu 2018 r. e kakTo cienBa:

KbM 31 nekemBpu 2018 duxcupaHa be3nuxBeH

B XWJIL. JIB. JIHXBA ) 0610
[TapuuHu cpeacTBa v NapUIHU €KBUBAJICHTH 3,217 6,241 9,458
Jleno3uTty BB (DMHAHCOBH MHCTUTYIIUH 3,716 - 3,716
JbpxaBHU 0ONUTAIMKU N0 CIIpaBeUIMBa CTOWHOCT B Tevasibara

u 3arybara 18,802 - 18,802
KoprniopatuBHu oONMranumu 10 CIpaBeMBa CTOMHOCT B

neyanbara u 3arybara 333 - 333
JlsutoBe BBB B3auMHH (DOHIOBE - 3,088 3,088
Axuuu - 10,753 10,753
B3emaHust 10 IUPEKTHO 3aCTPaxOBaHe - 45,849 45,849
BsemaHus 110 akTHBHO Mpe3acTpaxoBaHe - 79 79
Bsemanus ot perpecu - 4,979 4,979
Hpyru B3emMaHus - 8,314 8,314
Jpyru ¢puHAHCOBH aKTUBU - 1,173 1,173
Oo6110 26,068 80,476 106,544

Jpy>ecTBOTO KOHTPOJMpPA €KCHO3ULUATA CH KbM JIMXBEH PUCK Ype3 NMEPUOIUYEH IIPEryiea Ha CBOUTE
aKTMBHM M NACHUBHU Mo3uuuu. JlomyckaHuATa, CBBP3aHH C MApUYHUTE HOTOLM KAKTO U BIUSHHUETO HA
¢diyKTyanuuTe Ha JMXBEHUTE MPOLEHTH BbPXY MHBECTHULMOHHUS NOPT(HE, ce MperiexnaT Ha BCEKH
miecT mecena. Llenta Ha Te3W cTpaTerud € a ce OrpaHuyaT rojeMUTe M3MEHEHMS Ha aKTHBUTE U
[IACHBHTE, CBBP3aHU C U3MEHEHUETO Ha JIMXBEHUTE NPOLEHTH. BrIpeku de e mo-TpyaHo aa ce u3Mepu
YyBCTBUTEIHOCTTA Ha 3acTPaxOBaTEHUTE IAaCHBH KbM H3MEHEHHETO Ha JIMXBEHUTE IPOLEHTH,
HM3MEHEHHETO UM LIe Ce OTPasH U Ha 3aCTPaXOBATEIHUTE aKTUBH, KOETO I1le KOMIIEHCUPa NPOMsIHaTa Ha
MACHBHTE, CBBP3aHH C MPOLYKTH Ha 0OLIOTO 3acTpaxoBaHe. pyKECTBOTO CHIIO TaKa € W3JIO0XKEHO Ha
pHCKa OT MPOMEHHU B OBACIINTE NApUYHU MOTOLM OT LEHHU KHIDKA C (PUKCHPaH J10XOJ, MPOU3THYAILN
OT NPOMEHM B MA3apHUTE JUXBEHH INpoueHTH. llopagn xapaktepa Ha (QUHAHCOBUTE HWHCTPYMEHTH,
YyBCTBHUTEIHOCTTA Ha pe3yJITaTa KbM JIMXBEH PUCK € HE3HAUHUTEIHA.

5.9.2. Banymen puck

JpyXecTBOTO € WU3I0KEHO Ha BaJlyTE€H pPUCK Ype3 paslJalllaHusTa B YyXKAECTpaHHA BailyTa.
JpyXecTBOTO HAMa MHBECTHLMH B 4yXOMHAa. B pesynraT oT BbBeXIaHETO Ha BalyTHHA Oopi B
Bwarapus, Owirapckara Bamyta € oOBbp3aHa ¢ EBporo. Twil karo Bamyrara, H3MOJI3BaHA BbHB
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¢uHaHcoBUTE OTYeTH € BBiarapcku neB, pe3ynraTHTe, OTPa3eHH B TAX, CE BIUSAT OT NMPOMEHU B
OOMEHHUTE KypcoBe Ha BamyTH, paznuuHu oT Jlee u EBpo. B pesyaratr or ekcno3uuuute Ha
JpyXecTBOTO B UyXJa BalyTa BB3HHUKBAT MNeyaliOM M 3ary0M, KOUTO ca OTpPa3eHH B OT4UeTa 3a
nedanbara W 3arybata W JApYrus BCeoOXBAaTHUS AOXOH. Te3M EKCIO3HWIMU CHCTAaBISBAT MApHUYHHUTE
aKTHBH Ha J[py»KecTBOTO, KOUTO HE ca JIEHOMHUHHPAaHU BBHB BajyTara, W3IOJ3BaHa BB (DMHAHCOBUS
otyer Ha JlpyxecTBoTO. B ciyuamTe, KoraTo MecTHaTa BajlyTa € M3JI0K€Ha Ha 3HAYMTEIEeH BalyTeH
PHUCK, YIpPaBIEHHETO My C€ IIOCTHra Ype3 HHBECTUIMH B JEMO3UTH JEeHOMHUHUpaHu B EBpo.
KommnanusTa HsIMa 3a1b/KeHNs], JECHOMUHUPAHH B Uy)KJECTpaHHA BallyTa, pa3inyHa OT €BPO U IIATCKU
nomapu. OCHOBHA 4acT OT 3aIbJDKCHHUATA Ha Jpy»KecTBOTO ca JCHOMHUHUpPAHH B OBJITapCKH JieBa U
€BpO.

Pa3npe;[eneHHeT0 Ha (bl/IHaHCOBI/ITe AKTHUBU U ITaCHUBU 110 BAJTYTH € KaKTO CJICABA:

KbM 31 nexemBpu 2019 Ilarcku Iloscku bBpurancku
B XWJI. JIB. JleBa EBpo aoJaapu 3J10TH JUpH Oo6u10
ITapuuHu cpeacTsa U Napu4HU
E€KBUBAJIEHTU 6,162 9,458 4 1,970 1 17,595
Jeno3uty BB MHAHCOBU 2,431 1177 ) i i 3,608
I/IHCTI/ITyI_[I/II/I
KopnopaTrBHu obiuranuu 1mo
CIpaBeyIiBa CTOWHOCT B meyandara 7,269 21,311 - 28,580
u 3arybara
JlsutoBe BBB B3auMHH (DOHIOBE 4,124 - - 4,124
AKIH 18,249 4,174 - 22,423
Bsemanus u qpyry akTHBU 49,726 14,345 - 8,341 386 72,798
Jpyru GDUHAHCOBU aKTHBH - 1,272 - - - 1,272
O61mo GUHAHCOBH AKTHBH 87,961 51,737 4 10,311 387 150,400
3aIbIDKEHHUS 110 ITPe3acTPaxoBaTEeIHU 19,691 14,624 i 34315
JIOTOBOPHU ¥ IPYTH 3aIbJDKCHHUS
8,500 8,500
IloguunHeH abar
O61mo GUHAHCOBH MACHBH 28,191 14,624 - 42,815
KbMm 31 nexemBpu 2018 IlaTcku
B XWJI. JIB. JleBa EBpo aojaapu 006110
[Mapu4nu cpeAcTBa ¥ MAPUYHE SKBUBAJICHTH 4,555 4,902 1 9,458
Jerno3uTty BB (DMHAHCOBH MHCTUTYIIHH 2,537 1,179 - 3,716
JIbpkaBHU OOJMTALIUK IO CIIPABE/JIMBA CTOWHOCT B i 18,802 i 18,802
revanbaTa u 3arybara
KopmopatuBan 00MTanyy 1mo crpaBeainBa CTOHHOCT B
333 - - 333
meyanbara u 3aryoara
JsinoBe BbB B3auMHH (DOHIOBE 3,088 - - 3,088
Axuuu 10,753 - - 10,753
B3emaHus 1 pyrd aKTHBU 52,557 6,664 - 59,221
Npyru GpUHAHCOBH aKTUBU - 1,173 1,173
O0u10 (UHAHCOBYM AKTUBU 73,823 32,720 1 106,544
3aIbIDKEHHUS 110 MTPE3aCTPax0BATEIHU JIOTOBOPH U JPYTH 10,399 3.370 i 13,769
3aIbJKEHUS
8,500 8,500
TloquuHeH npiar
0610 puHAHCOBH MACUBHU 18,899 3,370 - 22,269
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5.9.3. L{enosu puck

Excrnoszunusita Ha [pyKecTBOTO KbM IIEHOBH PHCK € CBbp3aHa ¢ (PMHAHCOBUTE aKTUBH, OTUATAHU TIO
CTpaBeUIiBa CTOWHOCT, KOMTO BKJIIOYBAT aKUMU M oOnuranuu, ThpryBann Ha BB u Ha npyru
perynupany na3ap.

[o Te3n MHCTPYMEHTH CHUIECTBYBA PHCK, Ye CIIPAaBEAIMBATA CTOWHOCT Ha OBJCUINTE MAPUYHU TOTOLH
Mo JajeH (GUHAHCOB MHCTPYMEHT 1Ie ce Kojebae Mopaay MPOMEHU B Ma3zapHUTE LEHH (Pa3IUuHH OT
T€3W, CBBP3aHM C JMXBEH M BaJyTE€H DPHUCK), HE3aBHUCHUMO Jajld Te3U NMPOMEHU ca NMPUYMHEHH OT
¢daxTopu, cneuupUUHK 3a WHAWBUAYATHUS (HUHAHCOB HMHCTPYMEHT WJIM HETOBHS EMHUTEHT, WIH
(daxTopH, KOUTO 3acsraT rnasapa.

IleHoBHST PUCK Ce yIpaBisBa KaTo ce MpaBU aHAIN3 Ha KOMIIAHUWTE, B KOMTO CE MHBECTHpA Ha 0aza
Ha TsXHaTa OlepaTuBHA JIEWHOCT.

5.9.4. Kpeoumen puck

MakcumaiiHaTa eKCIIO3HITNS Ha KPEeUTEH PHUCK MPEICTaBiIsaBa 6amaHcoBaTa CTOWHOCT Ha (DMHAHCOBUTE
aKTHBH.

JIpy»ecTBOTO AbPIKH aKTUBU B THPTOBCKH MOPTQEN C 1IeN yIpaBieHrue Ha KpenuTHUs puck. [lo-nomy
€ NpeJCTaBeH aHaji3 Ha KPEIUTHOTO KAa4yeCTBO HA ILIEHHUTE KHIKA, Oa3MpaH Ha PEUTHHIUTE Ha
pa3TUYHU PEUTHHTOBH areHInu karo Fitch m Moody’s.

Bujx uaBecTHIUS U peliTHHT KbMm KbMm
B XWJI. JIB. 31.12.2019 31.12.2018
ALK
Peiitunr A- - 4,936
Petitunr BBB - 13,866

Kopmopatueau o0Mranuu

Petitunr B 12,336 -
Peiitunr BB 294 -
Peiitunr BBB 2 -
Bes pe#tunr 15,948 333

AKIMHA ¥ B3anMHHU (OHIOBE

Petitunr BB 1,338 -
Petitunr BBB 12,052 -
Bes peitunr 13,157 13,841
0610 55,127 32,976

Excno3unust KbM IbpaKaBeH ABJT

KoM 31 nexemspu 2019 r., [IpykecTBOTO HsIMa €KCIO3UIINHA KbM JIbPKaBEH JBIT, KaTO MOJPOOHOCTH
[0 OTHOUIEHWE Ha ekcno3uuusta Ha pyxectBoro kbM JIbpkaBeH awiar kM 31 nexemBpu 2018 r. e
Mpe/icTaBaHa B TabIUIaTa Mo-0Iy:

B XWIL JIB. Hranus HUcnanus Hopryramus Oo6wmo
OTtynTaHy 1O CIIpaBeIMBA CTOWHOCT B 4,936 8.941 4,925 18,802
nevanbara nim 3arybara

O6mo 4,936 8,941 4,925 18,802

KoM 31 nexemBpu 2019 r., [IpykecTBOTO HsIMa €KCIIO3ULIUHN KbM IbPKABEH JBIT, KATO MaTypUTETHATA
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CTPYKTypa Ha ekcro3unusta Ha [pyxkecTtBoTo kbM [bpikaBeHn abiar kbMm 31 gexemBpu 2018 1. e
npecTaBaHa B TabiMIara mo-1o0my:

Abp:xkaBa emutedT  Ilo-manko OT 1 g0 3 Or3mecemanmol Ot1poS Iloseue or

B XWJI. JIB. ot 1 Mmecenr Mecena rOAHHA TOJAUHH 5 roguan 0060

Uranus - - - 4,936 - 4,936
Ucnanus - - - 8,941 8,941
[Mopryramus - - - 4,925 - 4,925
O6mo - - - 18,802 - 18,802

B'b3paCTOB AHAJIM3 HA B3CMaHUATA

Bb3pacToB aHanM3 Ha B3e€MaHWATA, CBBP3aHM C 3acTpaxoBaHe (AMPEKTHO 3aCTPaxOBaHE W AKTHBO
npe3acTpaxoBaHe) U MACHBHO MPE3acTPaxoBaHe C MaJekK € KaKTo Cle/iBa:

KbMm 31 nexkemBpu 2019  Hena- C mpocpoune C mpocpoune C mpocpoune C mpocpoumne

B XWJIL. JIB. CTHIUJIH 10 30 quu 10 60 qHu 10 90 1Hu Hag 90 ;um 060
B3emanusi 10 TUPEKTHO

3aCcTpaxoBaHe 40,915 10,888 1,691 1,024 1,338 55,856
B3emanus o

rpe3acTpaxoBaHe 59 - - - - 59
Oo6mo 40,974 10,888 1,691 1,024 1,338 55,915

KbMm 31 nexemBpu 2018  Hena- C npocpoune C npocpoune C mpocpoune C mpocpoune

B XWJIL. JIB. CTHIUJIH 10 30 quu 10 60 qHu 10 90 1HKM Hag 90 ;un 060
B3eManus 1o IMpeKTHO

3acTpaxoBaHe 31,017 9,820 3,300 709 1,003 45,849
Bzemanwus o

rpe3acTpaxoBaHe 79 - - - - 79
Oo6110 31,096 9,820 3,300 709 1,003 45,928

JIpy>XecTBOTO € BB3NPHUEI0 IMOJUTHKA IPOCPOUECHUTE B3E€MaHUs OT 3aCTPaxOBaHU JHLA /IUPEKTHO
3acTpaxoBaHe/, 1a ce OTIHCBAT MOpajd NPEACPOYHO IPEKpaTsBaHE Ha 3acTPaxoOBaTENIHHs JIOTOBOP.
JloroBopbT ce mpekpaTsBa €IHOCTPAaHHO IMOpaad HEIUIAllaHe Ha IOpeAHaTa BHOCKA OT
3acTpaxoBaTesiHaTa NPEMHUs B CpPOKa, YrOBOPEH B 3aCTpaxoBaTelIHUsA AOTOBOp. JpyxecTBOTO ce
BB3II0JI3BA OT [IPABOTO CH Ja MPEKpaTu JOroBopa MpH HEIUIAlllaHe Ha pa3cpoueHara BHOCKa 0 15 mHu
cllel U3THYAHE Ha Majeka Ha BHOCKaTta. HechbOpaHUTE B3eMaHUs 110 3aCTPaxOBATEIHUTE JOTOBOPU CE
OTIIMCBAT M3ILUIO CIIEA MpEKpaTsBaHe Ha AOTroBopa. Ta3u MpakTHKa HE ce Mpuiara 3a KIIOYOBH 3a
Jpy>ecTBOTO KIIMEHTH U KJIMEHTH C IBbJITOTOAUIIHI THPTOBCKH B3aHMOOTHOIICHHUS.

5.9.5. Jluxeuoen puck

HPY)KCCTBOTO TpSI6Ba Ja T1mocpflla CXKCECAHCBHUTC HYXIW OT IMMapuiHUu CpCACTBaA, 0COo0EHO TI0
06C3H_ICTGHI/I$I, npou3Tuvani OT 3aCTpPaxOBATCIIHUTC IOTOBOPHU. CJIG,I[OB&TeJ'IHO CbIICCTBYBAa PHCK
Mapu4HUTC HAJIMYHOCTHU Oa HC 6’B,I[aT AOCTaThbYHHU 3a YPCKAAHC Ha 3aAbJKCHUSA, KOIraTO TC€ CTaHAT
AbJIKUMH. I[I)Y)KCCTBOTO yhopaBiisiBa TO3M PUCK KAaTO IIOCTaBd MHUHHMAJIIHU OrpaHUYCHUS BBPXY
OTHOIICHUETO Ha aKTUBUTC, Ha6J'H/I)KaBaH_[I/I MaTypuTeTa, KOUTO IIC 6’bZ[aT B HAJIMYHOCT 3a YpCKIAAHCTO
Ha TC3U 3aBbJIDKCHUSA U KATO NOCTABA MUHUMAJIHO PAaBHULIC OT 3a€MHHU CPEACTBA, KOUTO MOTraT Ja CC
H310JI3BAT 3a J1a C€ MOKPHUBAT UCKOBC U MATYPUTCTHU.

B Ta6J'II/ILII/ITe o-A0J1y € MpeACTaBCH aHAJIU3 Ha (I)I/IHaHCOBI/ITe aKTHBH Ha HPY)KCCTBOTO 10 OCTAaThYCH

48



3/ Eepounc” AJ]

IlosicHenusi KbM (PMHAHCOBHSA O0TYET

CPOK Ha MaTypuTeT:

MartypuTeTHa CTPYKTYPa Ha (PMHAHCOBHUTE aKTHBHU

KbM 31 nexemMBpuU
2019

B XWJL JIB.

[Napuunu cpencrTea u
MTapUYHHA CKBUBAJICHTH
Jlero3uTu BHB
(bPMHAHCOBY WHCTHUTYIIUU
Kopnopatusau
0OJTHTaIH 10
CIIPaBeTNBA CTOMHOCT
B MeyasbaTa u 3arydara
Jlsi10BE BHB B3aUMHU
¢donmoBE

Axuun

Hpyru ¢puHaHCcoBH
AKTUBH

B3emanusi 10 TUPEKTHO
3acTpaxoBaHe
B3emanus no
mpe3acTpaxoBaHe
Bzemanus ot perpecu
Hpyru B3eMaHus
Oo6mo

Dunarncos omuem

koM 31 0exemspu 2019 .

Ho 1-3 3-6 6-12 1-3 Hapn 3
1 mecenr Mecena Mecella  Mecena  TOAUHU ronuuu  be3cpounu 00610

17,595 - - - - - - 17,595
- 34 2,907 667 - - - 3,608
- 4,102 6,049 - 16,232 2,197 - 28,580
- - - - - - 4,124 4,124
- - - - - - 22,423 22,423
- - - - 1,272 - - 1,272
27,040 9,917 10,992 7,432 475 - - 55,856
59 - - - - - - 59
5,221 - - - - - - 5,221
7,081 - 3,701 880 - - - 11,662
56,996 14,053 23,649 8,979 17,979 2,197 26,547 150,400
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KbM 31 nexemBpu

Dunarncos omuem
koM 31 0exemspu 2019 .

2018 Ho 1-3 3-6 6-12 1-3 Han 3

B XWJI. JIB. 1 Mecenr Mecena Mecena Mecela  rOAWHM ronuiu  be3cpounu 00610
[Mapuunu cpeacTBa U

MTapUYHHA CKBUBAJICHTH 9,458 - - - - - - 9,458
Jlero3uTu BHB

(PMHAaHCOBY MHCTUTYLINU - - 2,899 817 - - - 3,716
JIbpokaBHU OOIHMTaIIAK

110 CIIpaBe TR

CTOMHOCT B revandara u

3arybaTa - - - - - 18,802 - 18,802
Kopnopatusau

0OJTHTaIH 10

CIIpaBeIMBA CTOMHOCT

B neyaybaTa u 3arydarta - - - - - 333 - 333
Jlsu10BE BB B3aMHU

(donoBe - - - - - - 3,088 3,088
Axiun - - - - - - 10,753 10,753
Hpyru ¢puHaHCcoBH

aKTUBU - - - - 1,173 - - 1,173
B3emanusi 10 TUPEKTHO

3aCcTpaxoBaHe 21,385 8,651 8,746 7,047 20 - - 45,849
Bzemanusi no akTUBHO

rpe3acTpaxoBaHe 79 - - - - - - 79
Bsemanus ot perpecu 4,979 - - - - - - 4,979
Hpyru B3emMaHus 4,566 - - 3,747 1 - - 8,314
O06mo 40,467 8,651 11,645 11,611 1,194 19,135 13,841 106,544

MatypuTeTHAa CTPYKTYPa Ha IacCUBUTE

B Tabmunara mo-7moiy € mpelncTaBeH aHalM3 Ha 33Jb/DKCHHSTA M 3aCTPaXOBATEIHUTE TEXHHYECKH
pe3epBu Ha 0a3a octaBail CpoK 10 MaIexK:

KbMm 31 nexemBpu 2019

B XML JIB.

IIpenoc-npemueH pe3eps

Peseps 3a npeasBeHy, HO HEIATEHU
meTu

Pe3epB 3a Bb3HUKHAIN, HO HEOOSIBEHI
meTu

Hpyru TeXHUYECKU pe3epBU

3abIDKEHHS 110 TUPEKTHO 3aCTPaxOBaHEe
3abIDKEHHS 110 TPE3acTPaxoBaTEIHH
JIOTOBOPH

3aIbIDKEHHS 110 JIM3HHTOBU JJOTOBOPH —
(hMHAHCOB JM3UHT

3abIDKEHHNS 110 JIM3UHTOBH JOTOBOPH
OTIEpPATHBEH JIM3HHT

Jpyru 3aabIKeHHS

[NoguuHeH cpoveH abar

O61mo

To 1 1-3 3-5 5-10
roaguHa TOAUHH TOAUMHH TOAUHU 061110

91,947 428 - - 92,375
48,015 35,796 9,654 5,754 99,219
31,634 25,604 8,433 3,560 69,231
) ; 141 141
119 - - - 119
9,154 - - - 9,154
239 368 275 - 882
1,536 3,802 3,281 2,435 11,054
13,106 - - - 13,106
- 8,500 - 8,500
195,750 74,498 21,643 11,890 303,781

50



3/ Eepounc” AJ] Dunancos omuem
koM 31 Oexemepu 2019 a.
IlosicHenusi KbM (PMHAHCOBHSA O0TYET

KbMm 31 nekemBpu 2018 1-3 3-5 5-10

B XWJI. JIB. Jlo 1 ropuHa rOAMHU rOAMHU rOAMHH Oo6mo
[IpeHoc-mipeMueH pe3eps 61,103 13 - - 61,116
Peseps 3a npensBeHy, HO HETUIATCHH

eTu 45,763 20,645 6,706 4,878 77,992
Pesepn 3a BE3HUKHAIN, HO HEOOSIBEHU

meTu 29,031 22,325 7,623 3,838 62,817
Jpyru TeXHUUYECKH pe3epBU - - - 141 141
3abDKCHUS TIO JUPEKTHO 3aCTPaxOBaHe 130 - - - 130
3abIDKSHUS TI0 TIPe3acTPaxoBaTeIHA

JIOTOBOPH 3,240 - - - 3,240
3aabIKEHUSI 110 JIM3UHTOBH JIOTOBOPU 364 493 275 - 1,132
Jpyru 3aabDKeHAS 9,267 - - - 9,267
[ToguuHeH CPOYEH ABIT - 8,500 - 8,500
O0mo 148,898 51,976 14,604 8,857 224,335
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5.10. YnpapJjieHHe HA KATUTAJA

CTpeMexbT Ha PHKOBOJACTBOTO € JIpy»KecTBOTO JAa yNpaBisiBa M MOAIbp)KA CHIIHA KamuTanoBa 0asa,
Taka 4e Jla ce IbpKM BHUCOKO HHMBO Ha JOBEpHUE HA HWHBECTUTOPHUTE OT €JHa CTpaHa, M Ja uMa
JOCTaThbUYHO COOCTBEHHM CpEICTBa 3a IOKPHBaHE TpaHMIATA Ha IUIATEKOCHOCOOHOCT OT Jpyra.
PrvkoBoaCcTBOTO Ha J[py’KeCTBOTO ce CTPEMU Jja IOCTUTHE BHCOKA BB3BPAI[aéMOCT Ha KaluTana, KaTo B
CBUIOTO BpeMe OajaHCHpa HUBOTO HA BB3BPHIAEMOCT M HUBOTO Ha MOETHTE PHCKOBE Ype3 MOCTHUTaHe
Ha OajaHcupaH 3acTpaxoBareleH MopTdeln. BakxeH MOMEHT B YIpaBICHHWETO Ha KamuTana u
noJAbpKaHe Ha 0Obp Koe(UIMEHT Ha MOKPUTHE Ha TPaHUIATa Ha TUIATEKOCIMOCOOHOCT € OleHKATa
Ha IIETHTE, Thil KaTo (UHAHCOBHUTE PE3yJITATH ca HAaH-uYyBCTBUTEIHH KbM NPOMSHATAa HA KBOTaTa Ha
LIETHMOCT.

I[MogxoabT Ha Jlpy>kKeCTBOTO KbM YNPABICHUETO Ha KalWTala BKIIOYBA YIPABJICHUE HA AKTUBUTE,
MacCUBUTE U MMOEMAaHUTE PUCKOBE 10 OajaHCHpaH HA4YMH. PHKOBOJCTBOTO PEJOBHO CJIEIU W OICHSIBA
KamuTaloBaTa MO3UIMS B PAMKUTE HA PETYJIATOPHUTE U3UCKBAHUS U TIPEINPUEMa IMOIXOSAIIN MEPKH
3a MoI00psiBaHE Ha KallMTaJloBaTa MO3MUIIMs, KOI'aTo TOBa € HEOOXO0AUMO.

KoM 31 gexemspu 2019 1. u 31 gexemBpu 2018 r. cobcTBeHMSIT KanmuTan Ha [[pyXeCTBOTO € B pazMep
ceorBeTHO Ha 30,391 xminiB. u 24,978 xun.JB. BeB Bpb3ka ¢ OMOBECTEHATa CUETOBOJHA TpEIKa B
[Tosicaenne 29 , IIpoMeHn B 3HAUMMHTE CUETOBOIHHU IMOJUTHKHA M OTUYNTAHE HA CUCTOBOJHU TPEIIKH " €
MIPEN34NCIIeH U COOCTBEHUAT KanuTal KpM 31 nexemBpu 2018 1.

IIpe3 2016 roauna mocpeacrsoM HoB Kopekc 3a 3actpaxoBaHe u JupextuBa 2009/138/EO otHOCHO
3all0YBAHETO W  W3BBHPIIBAHETO HA JIGHHOCTTa TI0  3acTpaxOBaHE W  IPe3acTpaxOBaHe
(ILmarexocmocobnoct II) B cuima BisI3oxa peauIia peryjaaTOpHUA TPOMEHH, KOUTO MMAaT CHINECTBEH
eeKT BbpPXY 3aCTpaxOBaTeHUs 11a3ap U B YaCTHOCT BbpXY JpykectBoro. Cieq HaNpaBeH aHa W3 Ha
eekTa OT HOBaTa pEryJaTopHa paMKa BBPXY KallUTaJloBaTa TO3HMIUS PBKOBOJCTBOTO MpeInpue
HEOOXOMMHTE MEPKH. .

JpyXecTBOTO clien perylaTUBHUTE W3MCKBAHM 32 JTMMHUTHTE Ha IJIATEKOCIIOCOOHOCT, BHBEJICHH OT
KommcusTa 3a puHAHCOB HAA30p CHOpe MpaBmiiata Ha pexuMa [lnaresxkocrocoonoct I1.

KommuectBenute cripaBku 1mo wi. 304 ot Permmament (EC) 2015/35, 6a3upann Ha HEOAUTHPAHU JTaHHU
W ToJaBaHu oT J[py>KecTBOTO Ha TpuMeceuHa 0a3a mpe3 MmepHoja Ha OTYeTa He JaBaT WHAMKAIMS 32
HapyIlllaBaHe Ha KalUTAJIOBUTE H3UCKBaHUS 3a ruiaTexkocrocooHoct (KUIT).

KbM narata Ha omoOpeHue Ha (UHAHCOBHS OTYET MPOBEPKATa U 3aBEpKaTa Ha 0OpasLUTe C TOAUIIHU
KonmuecTBeHH AaHHW 1o wi. 304, maparpad 1, OyxBa "r" ot Permament (EC) 2015/35, kosito ce
u3BbpIBa ot onutopute wi. 101, an. 1 or Koxpekca 3a 3actpaxoBaneTo, He € npukinounia. CpokbT 3a
MpenocTaBsHe Ha (UHATHU TOMWIIHA KOJWYECTBEHHM AaHHU o wi. 304, maparpad 1, Oykea "r" ot
Permament (EC) 2015/35 e He mo-kbcHO OT 14 cemmumu cien kpas Ha ¢uHaHCOBara romuHa. Ha
26.03.2020 1. ¢ Pemenne Ne 234 Komucusita 3a QuHAHCOB HAA30p MpHE Aa MPUIIOKU B HAJ30pHATA CH
npaktuka Ilpenopekute Ha EBpomelickus opran 3a 3acTpaxoBaHe M NPO(ECHOHAIHO IMTEHCHOHHO
ocurypsiane (EIOPA) 3a reBkaB HaA30peH MOIXO/ 110 OTHOIICHHE Ha KPAHUTE CPOKOBE 3a HAA30PHO
oT4MTaHe U myonn4Ho onosectsaBane — Koponasupyc/COVID-19 (EIOPA-B0S-20/236). Komucusira 3a
(uHAHCOB HAA30p IE IpUeMe 3a AOMYCTHMMO IMOAaBaHEe C 8-CeAMMYHO 3a0aBsHE Ha (UHATHUTE

TOIUIIHU KoJimuecTBeHU naHHu 3a 2019 romguua.
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6. 3anucanu GpyTO MpeMuH

O0u10 3acTpaxoBane
B XWI. JIB.

Kacko na MIIC
I'pasknaHcKa OTTOBOPHOCT Ha aBTOMOOWIJIMCTUTE U 3elieHa KapTa
HmymiecTBeHn 3aCTpaxoBKU
6 M.4. N0 aKMUEHO NPe3acmpaxosane
CenckocTOonaHCKO 3aCTpaxoBaHe
6 M.4. N0 aKMUEHO NPe3acmpaxosane
3nomonyka u 3abossBaHe
Kapro
6 M.4. N0 aKMUEHO NPe3acmpaxosane
OTtroBopHOCTH
Kpeautu u rapanimu
Jpyrn
6 M.4. N0 aKMUEHO NPe3acmpaxosane
3anucanu OpyTO NpeMMN - 0010 3aCTPaXOBaHe
[TpomsiHa B OpyTHUS pa3mMep Ha MPEHOC-IPEMHUHHIS pe3epB
6 M.4. N0 aKMUEHO NPe3acmpaxosane
BpyrHu cnevenenu npeMuu
OtcThIIcHN IPEMUH Ha ITPe3acTpaxoBaTenn
IIpomsiHa B [ies1a Ha Mpe3acTpaxoBaTeIN B IIPEHOC-TIPEMUMHUA PE3EPB
CrnedeJieHH PeMUH, OTCTHIIEHH HA NPe3acTPAX0BaTeIH
HerHu cnieyejieHH nNpeMuu

Dunarncos omuem
koM 31 0exemspu 2019 .

I'ogunara, I'ogunara,
NMPUKJII0YBAIIA HA NMPUKJII0YBAIIA
31.12.2019 na 31.12.2018
36,285 32,295
130,246 92,480
12,520 12,302
3,815 3,105
3,448 2,764

356 -
22,028 11,530
6,121 5,378
829 717
2,917 2,623
29,460 13,233
386 284
34 30
243,411 172,889
(31,259) (13,112)
(60) (53)
212,152 159,777
(113,770) (70,635)
18,631 9,693
(95,139) (60,942)
117,013 98,835
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Texuuueckusar pe3yarar Ha J[py»kecTBOTO 10 JIMHUU OU3HEC 3a TOJMHATA, MpUKIouBaiia Ha 31 nekemBpu 2019 . e npencTaBeH B Ta0MIIaTa 110-10JTY

Bb3HuKHaAIH JApyrn
H3naarenn MpeTeHIHH, HETHO OT AKBH3HIIMOHHH U TeXHHYeCKH
B XHJI JIB. 3anucanu CrnievesieHn o0e3mieTeHusl, H3MeHeHNe HA aJMHHHCTPATHBH NPHXOIU Pesyarat or  TexHumuecka neuanga
npeMuH, 6pyTo npeMHuu, 5pyTo  HETHO OT perpecu TeXHUYECKHTE pe3epBHU M pa3xoau (pa3xoam)*  mpe3acTpaxoBaHe (3ary6a)
Kacko na MIIC 36,285 35,416 (18,041) (18,823) (7,681) (1,596) (7,443) (127)
I'paxknancka
OTrOBOPHOCT U 3elleHa
KapTa 130,246 111,038 (51,733) (73,389) (15,027) (6,261) (9,571) 6,790
NmymecTBeHn
3aCTPaXOBKH 12,520 12,278 (3,550) (2,817) (4,786) (303) (2,522) 1,851
CencKoCTONaHCKO
3acTpaxoBaHe 3,448 3,382 (3,724) (5,768) (1,543) (131) - (4,060)
3nononyka 22,028 19,336 (6,264) (7,422) (8,253) (1,005) (190) 2,465
Kapro 6,121 5,915 (1,830) (2,244) (1,411) (387) (1,785) 88
OTroBopHOCTH 2,917 2,721 (53) (58) (858) (86) (687) 1,033
Kpenurty u rapaniuu 29,460 21,635 (4,259) (6,604) (4,433) (1,387) (9,744) (532)
Hpyru 386 432 (47 (17 (25) 9) (260) 122

O6mo 243,411 212,153 (89,500) (117,141) (44,016) (11,165) (32,202) 7,629
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Durnancos omuem

xom 31 0exemepu 2019 e.

Texuuueckusar pe3yarar Ha J[py»kecTBOTO 10 JIMHUU OU3HEC 3a TOjMHATa, NpuKiIrouBaiia Ha 31 nekemBpu 2018 . e npeicTaBeH B Ta0uIiaTa mo-1o0iy:

B XWJIL. JIB.

Kacko na MIIC
I'paxknancka
OTrOBOPHOCT U 3ejeHa
Kapra

UmymiecTseHn
3aCTPaxOBKH
CeNcKoCTOnaHCKO

3aCTpaxoBaHC

3nononyka

Kapro

OTroBOpHOCTH

Kpeautn u rapanuuu

Hpyru
O6mo

o Jlpyru TEXHUYECKH PUXOM (pa3xo1u) BKIIOYBAT pa3NpeesicH JOX0 OT MHBECTULIMH Ha 3aCTPaxXOBATEITHU PE3EPBH U IPYTH HETHHU 3aCTPax0BaTEIHU Pa3XOH.

Bb3nukHaau

NMpeTeHlHH, HETHO

3anucanu H3snnareHn OT U3MEHEeHHe Ha AKBU3HIHOHHH U

npemMum, CneuejieHn obe3uieTeHusl, TeXHUYeCKUTe aIMUHUCTPATHBHHU JIpyrs TeXHHYECKH Pesyarar ot TexHu4YecKa
opyTo npeMuu, 6pyTo HETHO OT perpecu pe3epBu pa3xoaun npuxoau (pa3xoam)* npe3acTpaxoBaHe  medaJida (3aryda)
32,295 30,172 (20,717) (21,410) (8,670) (1,176) (2,723) (3,807)
92,480 86,481 (50,224) (52,706) (18,061) (3,709) (11,159) 846
12,302 12,222 (3,248) (2,374) (5,295) 50 (4,529) 74
2,764 2,980 (2,606) (2,323) (1,401) - - (744)
11,530 10,784 (4,910) (5,061) (3,300) (121) (168) 2,134
5,378 5,115 (1,739) (2,678) (903) (445) (1,197) (108)
2,623 2,399 (139) 120 (674) (128) (505) 1,212
13,233 9,179 (999) (7,786) (2,728) (229) 4,203 2,639
284 445 (32) (557) (76) ()] (83) (278)
172,889 159,777 (84,614) (94,775) (41,108) (5,765) (16,161) 1,968
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7. [Ipuxoam OT TAKCH M KOMHCHOHH

6 XUJl. J6.

KoMmucuonu nosyyeHs o nacUBHO MPe3acTpaxoBaHe
[Ipuxomu OT yyacTue B pe3ysraTa Ipu MaCUBHO MIPE3acTPaxoBaHe

OO0110 NPUX0AU 0T TAKCH M KOMUCHOHHH

8. dunaHCOBH MPUXOAN
6 XUJl. J6.

[Tpuxoau OT JIMXBU NPH WHBECTHIIUH B IIEHHHU KHHJKA U JIETIO3UTH
[Tpuxomu OT HaEMH IIPU UHBECTHIIUH B IMOTH

Hertna neyan6a ot npozaax06a Ha GUHAHCOBU aKTHUBH

Hpyru ¢hprHAHCOBH IPUXOIH

O0u10 puHAHCOBU NMPUXOAU

Dunarncos omuem

koM 31 0exemspu 2019 .

I'ogmnara, I'ogmnara,
NMPUKJIIOYBAIIA HA NPUKJIIOYBAIIA HA
31.12.2019 31.12.2018

33,021 19,113

409 -

33,430 19,113

I'ogunara, I'ogunara,
NPUKJIIOYBAIIA HA TNPUKJIIOYBAIIA HA
31.12.2019 31.12.2018

378 529

235 347

733 44

217 325

1,563 1,245

Karo gacr ot JIpyru ¢puHaAHCOBH MPUXOJM Ca BKIIOUYEHH M MTPUXOJUTE OT PEUHTETPHPaHE HAa OYaKBaHU
KpemuTHH 3aryou B pasmep Ha 134 xminis. (2018 r. 37 XwiLiB.), U MPUXOJH, CBHP3aHU C BAITyTHA

IpeorieHKa B pazmep Ha 83 xwris. (2018 r.: 7 Xxui1.Js.).

9. Ipyru onepaTHBHH NPUXOIH
6 XUJl. J16.

Hpyru npuxoau
OO0u10 Apyru onepaTUBHU MPUXOTH

I'ogmnara, I'ogmnara,
NMPUKIIOYBALIA HA NMPUKJIIYBALIA
31.12.2019 Ha 31.12.2018

715 4,263

715 4,263

Jpyry onepaTHBHU NPUXOAHM BKJIIOYBAT MPHUXOIM OT HM3/IaBaHE Ha yIOCTOBEPEHHWS 32 CTOMHOCT HA

ABTOMOOMITH ¥ TIPUXOJIN OT IMOCPEIHUICSCTRBO 10 JIMKBUAAIMS Ha IeTH 3ejleHa KapTa.

10. HacTsnuiau npeTeHU NN HETHH OT Mpe3acTpaxoBaHe
6 XUJl. 6.
M3nmarenn mnpereHUMM Npe3 TeKyllaTa ToJuHa,

00paboTKa U mpeAOTBpaTsIBaHE HA MIPETCHINA
- ¢ m.u. M3niameHu npemenyuu no OUpeKmHo 3acmpaxogane

pasxoau 3a

- 6 m.y. M3nnamenu npemeHyuu no akmueHo npe3acmpaxosane
- 6 m.u. Pazxoou 3a obpabomka na npemenyuu
- 6 m.u. []pyeu pazxoou 3a 0bpaboka Ha npemeHyuu
IpomsHa B pe3epB 3a BUCSIIU ILETH
6 M.Y. NO AKMUBHO NPe3ACMPAX08aHe
[Momy4enn obe3mmeTeHNsI OT MPe3acTpaxoBaTEIH
W3menenne Ha [nema Ha Mpe3acTpaxoBaTeiiTe B pe3epBa 3a
MIPEICTOSAIIN TIIAIaHUs
IIpuxomu ot perpecu

I'oaunara,

NPUKJIIOYBAla HA

31.12.2019

(93,341)
(83,713)
(2,099)
(5,257)
(2,272)
(27,641)
582
51,556

11,381
4,721

TI'ogunara,
NMPUKJII0YBALIA HA
31.12.2018

(88,560)
(78,753)
(2,648)
(5,052)
(2,107)
(10,161)
1,337
40,687

4,094
4,572
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Dunarncos omuem
koM 31 0exemspu 2019 .

I'ogmnara, I'ogunara,
6 XU J8. NMPUKJII0YBAIIA HA NPUKJI0YBAIIA HA
31.12.2019 31.12.2018
Pasxomu 3a perpecu (879) (626)
OO0 HACTHIMIM IIETH, HETHH OT Mpe3acTPaxoBaHe (54,203) (49,994)

Pa3xonure 3a 00paboTKa Ha MPETEHLUH BKIIOYBAT HEMPEKUTE pa3sXxoau 3a o0paboTka Ha NMPETeHIHU
KaTo 4acT OT aJJMMHHCTPATUBHUTE Pa3X0/ii, KOUTO Ca MPSIKO CBBbP3aHU C AEWHOCTTA MO JUKBUAALNS Ha

HpyxecTBOTO.

11. AKBM3MIIMOHHHU Pa3Xoau

I'ogunara, I'ogunara,

6 XU J8. NPUKJII0YBAINA HA  NPHKJII0YBANIA HA
31.12.2019 31.12.2018

.Komucnonu u yuactue B pe3ynrata (49,006) (36,632)
- 8 M.Y. pazxoou 3a KOMUCUOHHU O OUPEKMHO 3ACMPAX06AHe (45,093) (32,478)

- 8 M.Y. pazxoou 3a NPeGaHIMueHU MeponpusImust no OUPeKnHo (1, 318) (1.477)

sacmpaxosane

- 8 M.Y. pazxoou 3a KOMUCUOHHU NO AKTUEHO NPE3ACPAX08aAHe (2,316) (2,328)

- 8 M.U. pazxoou 3a y4acmue 6 pe3yimama (279) (349)
Pa3xom 3a pexiiaMma i MapKEeTHHT (713) (1,200)
JIpyru aKkBU3MIMOHHH PA3X01d (13,545) (8,105)
OO0 AKBU3MIIMOHHH PA3XOAH (63,264) (45,937)

I[pyrI/I AKBU3UIIMOHHU PAa3xXxOoJu BKIIHOYBAT 4YaCT OT aMUHUHCTPATHBHHUTEC pPa3sxogu, KOUTO Ca IIPAKO

CBBP3aHU ¢ ACHHOCTTA Ha OTJeNa 3a Mpoaaxxou Ha J[pyKecTBOTO.

12. ATMMHHCTPATHBHH Pa3Xxoau

I'ogmnara, I'ogunara,

NPUKJI0YBAIIA HA NPUKJIOYBAIIA HA

8 XUJ. J16. 31.12.2019 31.12.2018

(npeu3uunciaenn)

Pasxomu 3a MaTepuam (319) (315)

Pasxomu 3a BHHILHU YCIIyTH (5,923) (6,659)*

Pasxoau 3a aMOpTH3aIAsI (2,308) (392)

- 8 M.U. paaxoou 3a AMOPMUAYUS HA AKMUSU C NPABO HA

nonzeane (1769) -

Be3narpaxkaeHue Ha epcoHaa (4,913) (4,068)

Hpyru (719) (3,339

O01110 AAMUHUCTPATHBHHE PA3X0IAH (14,182) (14,773)

PasxoauTe 3a BBHIIHM YCIYrd 3a CPaBHUMUS IEPHUOJ ca MPEU3YucieHd Ha 6,659 xunis. ot 6,170
XWILJIB., BbB BpPB3Ka C OIOBecTeHaTa cueToBojHa rpemka B lloscuenune 29.2 ,,OTunTaHe Ha

CUETOBOAHU TPEIIKU ",

Bw3narpaxkaenuero 3a HezaBucuM (uHancoB oauT 3a 2019 . e B pa3mep Ha 150 xmyiB. (IpeacTaBeHn
KaTo 4acT oT Pa3xonuTe 3a BRHILIHH YCIYTH), pa3npeaeneHo Kakro ciuensa: Mazape OO/l: 84 xwriB. u

3axapunoBa Hekcua OO/ 66 xui.ius.

Brp3narpakaenunero 3a He3aBucuM GuHaHCcOB oauT 3a 2018 1. e B pasmep Ha 175 xui.iB., (mpeacTaBeHn
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KaTo 4acT oT Pa3xomuTe 3a BHHIIHU YCIYTH), pa3npeaeiacHo, kakro cieasa: Maszapc OO/I: 109 xum.nB.
n 3axapunoBa Hekcua OO/] 66 xum.is.

Hpe3 roauHarTra HE ca HpeI[OCTaBﬂHI/I JaHbYHU KOHCYJ'ITEIHI/II/I (C HN3KJIFOYCHUE Ha pa3xoznz1 3a JaHBYHU
YCIIYTH, IPEJOCTaBeHU OT ApykecBo oT [ pymara va Mazapc OO/ Ha ctoitrocT ot 6 xun.jB. (2018 r.: -
XHJLJIB), 38 KOETO UMa M3/1a/IcHa JOMBIHUTENHO 0100peHue 0T ONUTHUS KOMHUTET) WIH JPYTH YCIyTH,
HECBBP3aHH C OJUTA C U3KIIOYCHUE HA JOTOBOPEHHU MPOIICIYPH 3a MPOBEPKa Ha TOAUIIHUTE CIIPABKH,
JOKJIaJIA U TPUIIOKEHUSI ChrtacHo wi. 126, an. 1, 1. 1 u 2 ot K3, xaTo cToMHOCTTa HA IPEIOCTABCHUTE
YCIYyTH ca BKJIIOYCHU B TOCOYEHHUTE MO-TOpPE pa3xoju 3a He3aBHCHM (uHAHCOB oauT. Hacrosmioro
OIIOBECTSBAHE € B M3IIbJIHEHUE Ha M3MCKBaHUATA Ha 4. 30 oT 3aKoHA 3a CYECTOBOJICTBOTO.

13. ®unancoBH pa3xoau

I'oguHara, I'ogunara,
6 XUTL. J18. NPUKJI0YBAIA HA NPUKJI0YBAIIA HA

31.12.2019 31.12.2018
Pa3xo/u 3a TuXBH (453) (431)
Pasxomu 3a muxsu MC®O 16 (381) -
3aryOu OT MpeoleHKa Ha HHBECTHIIMOHEH HMOT 77 (368)
HetHu 3aryOu OT mpeolieHKa Ha aKTUBH T10 CIPaBeJIUBa CTOHHOCT (531) (22)
Pa3xo/u 3a yIpaBiieHUE Ha HHBECTUIINNTE (210) (56)
Npyru (HUHAHCOBH Pa3Xoau (625) (261)
O0u10 GUHAHCOBH Pa3xoau (2,277) (1,138)

Karo wact ot Jlpyru (MHAHCOBU pa3Xoad ca BKJIIOUCHH M Pa3XOJUTE 33 HAYHCICHUE HA OYaKBaHU
KpeIUTHU 3aryou B pasmep Ha 74 xwinjs. (2018 r. 3 XWiLJB.), pa3Xxoad, CBbP3aHU C BalyTHa
npeorieHka B pazmep Ha 210 xwmwr.s. (2018 1.: 51 xmr.yB.), KakTO U ApyTH OAHKOBH TAKCH M KOMHUCHOHHU
B pasmep Ha 327 xui.is. (2018 r.: 192 xui.nB.)

14. ipyru onepaTuBHU Pa3xoau

I'ogmnara, I'ogunara,

NPUKJI0YBAIIA HA  NPUKJIOYBAIIA HA

8 XUJL. J16. 31.12.2019 31.12.2018
(nmpen3vucaeHn)

Pasxomu 3a ['apanimoned GoHz (1,065) (3,228)
OTIucany B3EMaHHs 110 3aCTPaXOBATEIHH IIOJIULIN (5,118) (2,987)
Pa3xomu 3a HaunclIeHa 00e31eHKA HAa B3EMaHUS (1,770) -
Hpyru (3,927) (4,682)*
OO01I0 APYrH ONEPATHBHH PA3X0Id (11,880) (10,897)

PazxonuTe 3a HaumcieHa oOe3leHKa HA B3eMaHUS ca CBHP3aHHU ChC 3aCTPAaXOBATEIHUTE B3EMaHUsS Ha
HpyxecTBoTO, KOUTO HE ca B ooxBara HAa MCDO 9 u, 32 KOUTO HE Ce MpHIIara MOAETbT HA OUYAKBAHUTE
KpEAUTHU 3ary0u.

Hdpyrute onepaTUBHU PAa3XOdu 3a CPAaBHUMUS NEpHOA ca mpeusuucieHu Ha 4,682 xwnis. ot 3,813

XWILJB., BB BpPB3Ka C oOMNOBecTeHara cderoBogHa rpemka B [loscHenme 29.2 ,OTumTtane Ha
CUETOBOAHH TPEIIKU .
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15. Ipyrn npuxoan/ (pa3xoau), HETHO

I'ogmnara, I'ogmnara,
6 XUJl. JI8. NPUKJIIOYBAIIA HA NPHUKJIIYBAINA HA

31.12.2019 31.12.2018
[Tewan6a ot mpoak0ba Ha aKTUBU 209 283
Jpyru npuxonu 277 1
Npyru pazxoau (1,366) (79)
OO6ur0 apyru npuxoau/ (pa3xoau), HETHO (880) 205

prrI/ITe MpUXOJXW BKIIIOYBAT IMPUXOAW OT OTHHCAHU 3adbJDKCHHA, IO KOUTO 3aKOHOBATa OaBHOCT €
u3TeKna B pasmep Ha 247 xuiis. (2018 r. : 0 xum.ns.)

Jpyrurte pa3xoau, BKIOUAT OTIIMCAHW B3EMaHMs, [0 KOMTO 3aKOHOBATa JABHOCT € M3TEKJa B pa3Mep
Ha 944 xmas. (2018 r. : 0 xumn.mB.).
16. Janbum BbPXY A0X0/1a

Pa3xomauTe 3a maHbIM ca MpenCTaBEHU, KAKTO CJIE/IBa:

I'opunara, I'onnHara,
6 XU J8. NPUKJIIOYBAINA HA  NPHUKJII0YBAIIA HA
31.12.2019 31.12.2018
Texkym gaHbIy (473) (23)
OTcpoueHr JaHbIH 19 (181)
OO0 JaHbIHT (454) (204)

Pa3zxoaure 3a TeKylIu JaHBIU TNPEACTABISABAT CyMaTa Ha IUIATHMHS JIAaHBK cHopell OBIrapcKoTo
3aKOHOJATENCTBO Ha 0a3za jaHbuyHM crtaBku oT 10% 3a 2019 r. m 2018 r. Canpata Ha OTCpOdYEHHTE
JAHBYHU aKTUBU ¥ TTACHBH Ca KAKTO CJIC/IBA:
Hernu
AKTHBH ITacuBu aKTHBH / MacHBH
8 XUJL. J18. KbM KbMm KbMm KbMm KbMm KbMm
31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.12.2019 31.12.2018

WMoTu, ManHu u

CBOPBIKEHUS - - (59) (46) (59) (46)
3ambIDKeHAS KbM IIepCOHaIa

3a HEM3IOJI3BAHU OTITYCKH U

o0e3meTeHns Ipu

[TEHCHOHHMPAHE 75 69 - - 75 69
Hauucnenn noxonu Ha
¢bu3nyuecKu JuIa 50 24 - - 50 24

Janbuna 3aryba - - - - - -

HerHu 0TCPOYEHH AaHBYHH
AKTHBH / TACUBH 125 93 (59) (46) 66 47

H3menenunero Ha OTCPOYCHHUTE JaHBbYHH aKTHMBM U ITACMBH €, KaKTO CJICABA.
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6 XUJl. JI6.

HNmotH, MamvHu, CHOPHKEHHUSI U 000pYIBaHE U
WHBECTUIIMOHHU UMOTH

3aabIKeHHsI KbM TIEpCOHANIa 32 HEU3MOJ3BaHU
OTITYCKH ¥ 00€3IIeTCHHSI TPHU ICHCHOHUPAHE
Hauwmcienn noxonu Ha (GU3NYECKHU JIUTIA

HeTHu oTCpOYeHM JAHBYHM AKTHBH / TACUBH

17. HemaTepuajJHu aKTHBH
6 XUJl. J6.

OT4eTHa CTOIHOCT

Canpo xbM 1 auyapu 2018
[MpunobuTu

OTIHCaHU aKTUBH

Canmo xbM 31 mexemspu 2018
AmMopTu3aumsi

Canpo xbM 1 stHyapu 2018
AMopTH3anus 3a ToAMHATa
Canmo xkbM 31 mexemspu 2018
BbanancoBa cToiiHOCT

Canmo kM 1 siHyapu 2018
Canmo xkpM 31 mexemspu 2018
OTuyeTHA CTOHHOCT

Canpno xbM 1 stayapu 2019
[IpumoOuTu

OTnucaHu aKTHUBH

Canmo xpM 31 mexemspu 2019
AMopTu3anus

Canmo kM 1 ssHyapu 2019
AMopTH3aIums 3a ToAMHATa
Canmo xpM 31 mexemspu 2019
banancoBa cToiiHOCT

Canmo kM 1 ssayapu 2019
Canmo xpM 31 mexemspu 2019

Cango KM

IIpomenn B

Dunarncos omuem
koM 31 0exemspu 2019 .

Canmo KpM

1 smyapu 2019 mevanom m 3aryou 31 nexemspu 2019
(46) (13) (59)
69 6 75
24 26 50
47 19 66
AKTHBH B nipouec
Codryep Ha pa3padoTka 06110
1,514 363 1,877
178 - 178
- (125) (125)
1,692 238 1,930
(1,454) - (1,454)
(40) - (40)
(1,494) - (1,494)
60 363 423
198 238 436
1,692 238 1,930
232 - 232
(314) (238) (552)
1,610 - 1,610
(1,494) - (1,494)
(32 - (32)
(1,526) - (1,526)
198 238 436
84 - 84

[Tpe3 Tekymmsi OTYETEH MEPUOJ] IPYKECTBOTO € MOJ3BAIO HAITBIHO aMOPTHU3UMpPaHM KbM Jarara Ha
oT4eTa 3a (PUHAHCOBOTO CBHCTOSHHME IIPOTPaMHU MPOMYKTH C OTYETHa CTOWHOCT M HaOpaHa
amopTu3aius B pazmep 1,376 xun.aB. (kpM 31 gexemspu 2018 r.: 1,310 xwn.uB.)

KoM 31.12.2019 r. apy>kecTBOTO € HaNpaBWIIO IpeTJie]] Ha HEeMaTepUaTHUTE CH aKTUBH, B PE3YJITaT Ha
KOWTO € MPEIeHIII0, Y He ca HaJIMIe WHIMKAIUH 33 00e3IIeHKa.
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18. UM0oTH, MAIIIUHH U CHOPbKEHHS

6 XUJ. J16. AKTHBH C Maumanu  Tpancnmopram  Tpaucmopranm  Cromancku O6mmo
npaBo Ha  oOopyaBaHe cpeacTBa CpeacTBa ¢ WHBEHTAap
MoJI3BaHe — NpaBo Ha
Od¢ucu ToJI3BaHe

KoM 1 stHyapu 2018 - 1,783 4,199 - 1,026 7,008
[Ipuno6uBanust - 155 1,376 - 907 2,438
W3nesnu ot ynorpeba - (524) (2,124) - (445) (3,093)
KbMm 31 nexkemBpu 2018 - 1,414 3,451 - 1,488 6,353
AMopTuzanus
KoM 1 stayapu 2018 - (1,768) (3,844) - (940) (6,552)
AmopTH3anus mpe3
rojMHaTa - (3D (291) - (30) (352)
OrnucaHa aMOpTU3aLMs
Ha M3JIe3]I1 OT yroTpeba - 524 2,087 - 445 3,056
K®M 31 nexemspu 2018 - (1,275) (2,048) (525) (3,848)

Herna 6aj1ancoBa

CTOMHOCT

Canyio kM 1 siHYapu 15 355 - 86 456
2018

Canpo kbM 31 nekeMBpu 139 1,403 - 963 2,505
2018

OT4YeTHA CTOIHOCT

KbM 1 siHyapu 2019 10,340 1,414 3,451 40 1,488 16,733
IMpunoGuBanus 10,868 1,400 716 23 139 13,146
Usnesnu ot ynorpeba (8,586) (49) (455) (1,025) (10,115)
KbMm 31 nexemepu 2019 12,622 2,765 3,712 63 602 19,764
AMopTuzanus

KbM 1 siHyapu 2019 - (1,275) (2,048) - (525) (3,848)
AMopTu3zanus npe3

roauHaTa (1,746) (60) (415) (23) (32 (2,276)
OrnrcaHa aMOpTU3aLMs

Ha M3JIC3JIH OT yroTpeba - - 267 - - 267
KoM 31 nexempu 2019 (1,746) (1,335) (2,196) (23) (557) (5,857)

Herna 6ajancoBa

CTOMHOCT

Canno kbM | siHyapu 10,340 139 1,403 40 963 12,885
2019

Cango kpM 31 nekeMBpu 10,876 1,430 1,516 40 45 13,907
2019

[Ipe3 Texymms oT4yeTeH MEPHOA IPY>KECTBOTO € IMOJ3BAIO HAN'BIHO aMOPTU3UpPaHM KbM JaTara Ha
ordyera 3a (MHAHCOBOTO CBHCTOSIHME MAIIMHU W O0OpyIBaHe C OTYETHa CTOMHOCT M HalpaHa
amoptu3zanus B pazmep 3,201 xun.aB. (kbM 31 nexemBpu 2018 1.: 6,322 Xui.JiB.), pasnpeneneHu, KakTo
cleqBa:

e Mamunu u ceopbkenuss  — 1,243 xun.aB. (keM 31 gekemspu 2018 r.: 1,751 xun.ns.)
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e TpaHCHOPTHU CpeaCTBa — 1,566 xun.mB. (kbM 31 gexkemspu 2018 r.: 3,750 xui.aB.)
e (CromaHCKH UHBEHTap — 392 xun.yB.( xpM 31 gexemBpu 2018 r.: 821 xuniB.)

KoM 31 ngekemspu 2019 r. JIpyXecTBOTO € HampaBHIIO TMpeETJie Ha aKTUBUTE, KIACH(QHUIUPAHU KaTO
MMOTH, MAlIMHUA U ChOPBKEHUS, B PE3YNITaT, Ha KOETO € OTMHCAJIO HAITbJIHO aMOPTHU3UPAHU aKTUBH Ha
crornoct 1,529 xum.B. (kbM 31 nexkemBpu 2018 r.: 3, 093 xumn.jB.)

JIpy’KecTBOTO € B3€J0 pEIIeHHe ga MPEACTaBH TPAHCIIOPTHH CPEACTBA C OTYETHA CTOWHOCT KBbM
31.12.2019 r. 1,416 xwijB. u OajlaHcoBa CTOMHOCT KbM cbluara mara oT 812 Xwi.JiB. B Kiac
TpaHcropTHH CpeicTBa, BBIPEKH, Y€ CHIIUTE ca MPUAOOUTH MpPU YCIOBHITA Ha (PMHAHCOB JIM3HUHT.
Jlpy’KeCTBOTO CuHMTa, Y€ TOBA MPEICTABSIHE € MO-IPABUIIHO MPEIBUJ] HAMEPEHHUATA My Ja Mpuaooue
TPAHCIOPTHUTE CPEACTBA B Kpast Ha JIM3UHTOBHS TIEPUOJ M JIa MPOABJDKH J1a TH M3IOJI3Ba 3a ICHHOCTTa
cul.

19. UuBeCTHIIMOHHHM UMOTH

KbMm KbMm
8 XUl JI6. 31.12.2019 31.12.2018
Canyo kbM 1 siHyapu 5,900 6,268
ITpeonenka ) (368)
Canno kpM 31 1exeMBpH 5,823 5,900

OreHKaTa Ha HHBECTUIIMOHHUTE UMOTH IO CIIpaBeIMBa CTOMHOCT KbM 31 aekemBpu 2019 roauua e
M3BBPIICHA OT HE3aBUCHMHU BHHIIIHU OIICHUTEIH C MOJIXOAIIA KBAUTH(UKAIMS U OITUT B OICHIBAHETO
Ha Toj00HM nMoTH. CripaBe/yIMBaTa CTOMHOCT Ha MHBECTUIMOHHUTE UMOTH € KaTeropu3upaHa KaTo
MOBTAapSIIA Ce OI[CHKA IO CIPaBEINBA CTOMHOCT B HUBO 3.

[Ipe3 2019 . pyXecTBOTO € pealn3upasio MPUXOAN OT ONEPATUBEH JIM3WHT OT MHBECTHUIIMOHHHS CH
UMOT B pazmep Ha 235 xuir.uB. (2018r.: 347 xumn.aB.)

Kaxkro e omoBecreno B nosicane 31 ,,ChOUTHS clex garata Ha OTYeTa 3a (GHMHAHCOBOTO CHCTOSHHE  Ha

28 smyapu 2020 r. [IpyecTBOTO € MpoJalio HHBECTHIIMOHWHS CH UMOT Ha MPOJAXHA I1ieHa oT 5,960
XWJLJIB., KaTo [[eHaTa € M3IUIaTeHa M3IsUTo Ha ABa TpaHiia Ha 13 sayapu 2020 r. u 28 sayapu 2020 r.

20. ®PuHaHCOBU AKTHBH

6 XUJL. JIB. KM KM
31.12.2019 31.12.2018

Perucrpupanu 3a TbpryBaHe Ha bopcara 22,423 10,753

KanurajioBu WHBECTHIMH, OTYUTAHM 1O CHPaBeJIHBA

CTOIHOCT Mpe3 nevyajion u 3aryou 22,423 10,753

JIbpKkaBHU [IEHHU KHIXKA - 18,802

KopriopatuBHu obauraiuu 28,580 333

JBbJArOBH IeHHH KHUKA, OTYUTAHMU 1O CIPABENINBA CTOHHOCT

npe3 nevaadu u 3aryou 28,580 19,135

OTKpUTH WHBECTHIIMOHHU (hOHIOBE 4,124 3,088

NuBecTuninoHHn  (OHAOBE, OTYUTAHM 10 ClIpaBelJHBa

CTOMHOCT mpe3 ne4yaudu u 3aryou 4,124 3,088
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Jeno3utu B OaHKH 3,608 3,716
Jleno3uTu M Apyru B3eMAaHHUs, OTYUTAHH MO AMOPTH3MPYyeMa
CTOiHOCT 3,608 3,716

Jpyrn (uHAHCOBH aKTHBH, OTYATAHH 10 AMOPTHU3HpyeMa
CTOMHOCT 1,272 1,173

O61mo puHAHCOBH AKTHBH 60,007 37,865

Lennn kHMXKa (KallMTAJIOBU HHCTPYMEHTH) ¢ OanaHcoBa CTOHHOCT B pa3mep Ha 1,023 xui.jB., ciyxar
3a obOe3nedyeHue mo perno-caenku kbM 31 gexemepu 2019 (kbm 31 gexkemepu 2018 r.: 976 xui.JiB.)

Karo wact or omoBecTeHHWTE KanWMTaJIOBH HHCTPYMEHTH, /[py’KeCTBOTO € MpH3HAIO M 3alUCaHu U
M3ISUTO TUTaTE€HH aKIWMK Ha KPeIWTHA WHCTUTYIHS, YAETO CEJATUIIE U YUUTO aKIMU Ca PETHCTPHUPAHH
3a myOnMYHaA ThProBUs Ha OOpca B Jpyra abpikaBa-wieHka Ha EBponeiickus cbio3. Kbm 31 nekeMBpu
2019 r. 3anucaHuTe W IUTATEHU akiuu Ha cTtodHocT oT 1,173 xmiiB. (keM 31 nmexemBpu 2018r. — O
XWJLJIB.), BCE OIIlE HE Ca PETUCTPUPAHU 32 CBOOOJHA THPTOBUS, Thil KATO MPOLECHT MO yBETUICHUETO
Ha KanuTaja Ha KpeANTHATa HHCTUTYIUS HE € 3aBbPIIEH.

Hpyrute punancoBu akTHBHU Ha JpyxecTBoTO B pazmep Ha 1,272 xwmr.is. (kbM 31 nexemBpu 2018 r.:
1,173 Xw1.J1B.) IpeACTaBIABAT MPEIOCTABEH 3a€M Ha €KCKIIY3WBHHSI TIPEACTaBUTEN Ha [[pyKeCTBOTO B
Perrybnmka [lomma u e cBBp3aHO € MBPBOHAWIAHUS MPOIEC HA CTapTHpaHE Ha OMEpaIuTe I10
MpeIoCcTaBsIHE Ha 3aCTPaxOBaTENHW YCIYTH ChIVIacHO mpuHIMna Ha CBoOonmaTta 3a mpefocTaBsHE Ha
yeayru (Freedom of Services) B pamkuTe Ha EBponeiickus chbio3.

duHaHCOBUTE aKTWBU Ha [[pyXecTBOTO, KOWTO C€ OTYHMTAT IO aMOPTHU3UPyMa CTOMHOCT, a MMEHHO
Jlerno3uTtu B OaHku™ u ,,JIpyru (MHAHCOBM aKTUBU™ ca MPEICTaBCHH B TaOJUIlaTa MO-rope Ha HETHa
0a3a, kaTo nH(popMalus 3a HaurciaeHuTe OUakBaHM KPEAUTHU 3aryou e npeacraBeHa B [loscHenue 24
,O0e3IeHka 1 04YaKBaH! KPEIUTHH 3aryon.

21. Bzemanus u APYru aKTUBH

8 XUJ. JI6. KM KM

31.12.2019 31.12.2018
B3emaHus 0T IUPEKTHO 3aCTPaxOBaHE 58,401 46,775
BsemaHus 1o mpe3acTpaxoBaHe 59 79
Bsemanus ot perpecu 5,572 5,223
Jpyru B3eMaHus 11,875 8,482
O6esnenka (3,109) (1,338)
OO0u10 B3eMaHus U APYTU aKTHBH 72,798 59,221

B3emanusra mo JAUPCKTHO 3aCTPaxOBAaHC BKJIFOYBAT B3E€MaHUATA OT 34CTpAXOBAHU JIMIlA, B3EMAHU 110
Cb3aCTPAaxXOBAHC U B3CMaHUS 11O aKTUBHO MIPE3aCTPAXOBAHEC.

Hpyrure B3emaHusi Ha J[py>KeCTBOTO BKJIIOYBAT MHOXECTBO M PA3HOPOIHHM IO CBOS XapakTep
B3eMaHHA, KaTo Hai-3HaunMoTO KbM 31 nexemBpu 2019 1. e Ha OpyTHa croitHOCT OT 4,205 XWILJB.
(netHa croiHOCT OT 4,105 XMII.JIB.) ¥ € CBBP3aHO C U3BBPIICHA ONEpaIHs 110 MPoAaK0a Ha 3aIbJDKEHNE
0 NajieXupaja eMUCHS OT LICHHU KHUXKA.

Bceuukn B3emanust Ha JlpyxecTBoTo ¢ M3KioueHHe Ha [lpyru B3emaHus ca oOeKT Ha OOe3IeHKa,
cbriacHo m3nuckBanusaTra Ha MCC 39, Trii kato He ca B o0xBara Ha pa3paboTeHus oT JpykecTBOTO
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monen mo MCDO 9. Hauucnenumar pasxon 3a oO€3lEHKAa € KaKTO CleABa: Ha B3EMaHHUA OT
3acTpaxoBaHU Jauma oOe3leHkara e 2,545 XuwijiB., Ha B3eMaHUSATa OT perpecd — 351 Xui.us.
Hauucnenara obesuenka Ha J[pyru B3emanust e 213 xwnuB. JIpmwkeHuneTo B o0e3leHKaara Ha
BBIIPOCHUTEC B3CMAaHUA, KAKTO U HAa ABMIKCHUCETO B OYAKBAHUTC KPCAUTHU 3ary61/1 Ha I[py)KeCTBOTO ca
npencrapenu B [losicuenue 24 ,,00e31eHKa U OYaKBaHU KPESIUTHH 3aryOu‘.

22. Hapnqnn CpeacTrBa 1 NapuvHU €KBUBAJICHTH

6 XUJL. JI6. KbMm KbM™M

31.12.2019 31.12.2018
[Mapwunu cpepcTBa B kKaca 3,887 623
Pasmnamarennu cMeTKu 11,853 5,617
Heno3utu 10 90 quu 1,855 3,218
OO0u10 MapUYHM CPeICTBA H MAPHYHN €KBHBAJIEHTH 17,595 9,458

Ocgen onucanute B [loscHenue 30 ,,YCIIOBHH 3ab/KCHUS ", OJIOKUPAHHU KaTO 00e3MeUeHUe, MapuuHu
cpenctBa B pasmep Ha 600 xwmmsiam espo (1,173 xum.as.) (kpM 31 gexemspu 2018 1.: 600 xwmisinyu eBpo
(1,173 xun.yiB.)) BBB Bpb3Ka ¢ M31a1a/icHa OaHKOBA TapaHIns, 1Mo KosTo J[py>KeCTBOTO € HapeIuTel, He
ca HAJIMYHM JPYTH TEKECTH W/WIM 3aKOHOBO BH30paHM 3a M3IMOJI3BAHE Ha NMApUYHHUTE CPEICTBA U
MaYUHUTE EKBUBAJICHTU Ha Jpy>KECTBOTO.

[MapuvHuTE CpeicTBa W MapUYHUTE EKBUBAICHTH Ha J[py»KECTBOTO Ce OTYMTAT ON aMOPTH3HpyMa
CTOWHOCT, a ca MPEJCTaBeHU B Ta0JMIIaTa O-rope Ha HeTHA 6a3a, KaTo MHPOpMANUS 32 HAUUCICHUTE
OugakBaHM KpemuTHHU 3aryOm ¢ mpeacraBana B [loscHenue 24 ,,00e3ieHKa W OYaKBaHU KPEIUTHH
3aryom*.

23. 3acTpaxoBaTeJIHU pe3epBH

8 XUJL. J16. Kbm 31 nexemepu 2019
IHacuBHo
BbpyTo npe3acTpaxoBaHe HetHo
IIpeHoc-mipeMueH pe3eps 92,375 (55,524) 36,851
6 M. 4. N0 AKMUBHO NPE3ACMPAx08aHe 1,410 - 1,410

Pe3eps 3a npeacTosiluy MIalAaHus
e Peseps 3a Bb3HUKHAIN, HO HETIPE/SIBEHH

[IPETEHIIUH 69,231 (43,920) 25,311

e  Peseps 3a IpesIBEHH, HO HEIUIATCHA
[IPETEHIIUH 99,219 (64,448) 34,771
6 M. 4. N0 AKMUBHO NPE3ACPAX08AHE 2,885 - 2,885
06110 168,450 (108,368) 60,082
Jpyru TeXHUYECKH pe3epBU 141 - 141
O01110 3aCTPAaXOBATETHU Pe3epPBU 260,966 (163,892) 97,074

64



3/ Eepounc” AJ] Qunancos omuem
koM 31 0exemspu 2019 .

IlosicHenusi KbM (PMHAHCOBHSA O0TYET

8 XUJ. JI8. KbMm 31 nexkemBpu 2018
MacuBHo
BpyTo npe3acTpaxoBaHe Hetno
IIpeHoc-peMueH pe3eps 61,116 (36,893) 24,223
6 M. 4. N0 AKMUBHO NPE3ACMPAX0B8aHe 1,350 - 1,350
Pe3epB 3a npeacTosinmm miamanus
e  Pe3seps 3a Bb3HUKHAIHN, HO HETIPESIBEHH
MIPETCHINA 62,817 (42,874) 19,943
e  Peseps 3a mpeasiBEHH, HO HETIATEHH
MPETCHIINU 77,992 (54,114) 23,878
6 M.4. N0 AKMUBHO NPE3ACMPAX08ane 3,467 - 3,467
06110 140,809 (96,988) 43,821
Jpyru TeXHUUYECKH pe3epBU 141 - 141
OO0110 32CTPAXOBATEIHH Pe3ePBHU 202,066 (133,881) 68,185

24. O0e31eHKAa U 0YAKBAHU KPEAUTHH 3aryon

B Tabnumara mo-moay € mnpejacraBaHa uHgopMalys 3a HAYMCIACHHTE. OYaKBaHU KPEAWTHHU 3aryOu Ha
JpyXecTBOTO TI0 OTHOITIICHUE HAa BCUYKW aKTHBH, KOMTO ca B 00xBara Ha Mojena Ha J[pykecTBOTO 1Mo

MC®O 9:
8 XUJL. 8. Kbm Kbm
31.12.2019 31.12.2018
[Mapuunu cpepcTBa M MApUYHN SKBUBAJICHTH 17,615 9,472
Hauucnena ouakBaHa KpeauTHa 3ary0a 1o OTHOIICHHE Ha MapUYHHUTE (20) (20)
CpeJCTBa U MAPUYHUTE SKBUBAJICHTH
HeTHa cTOHHOCT HA MAPUYHY CPECTBA M NAPUYHU €eKBUBAJIEHTH 17,595 9,458
dunaHcOBM akTHBU (3aeMH  H eT03UTH OTYMTAHU  TIO
o ( A ): 4,901 4,911
aMOpPTH3HpyeMa CTOMHOCT
Hauucnena oyakBaHa kpenuTHa 3ary0a no @UHaHCOBH aKTHBH (3aeMHU 1) (20)
U JIETIO3UTH ), OTYUTAHU 10 AMOPUT3HPYyEMa CTOWHOCT
HerHa croifHOCTT Ha (UHAHCOBHM AaKTHMBHM, OTYMTAHH TIO
Ha ¢ ) 4,880 4,891
aMoOpTH3MpPYyeMa CTOHHOCT
JIpyTH B3eMaHUs, OTIMTAHH 110 aMOPTH3HPyeMa CTOHHOCT 11,875 8,482
Hauncnena ovakBaHa kpeauTHa 3aryom mo [pyrm B3emaHus,, (213) (168)
OTYMTAHH I10 AMOPTU3UPYEMA CTOHHOCT
Herna croiiHoCTT Ha [Jpyru B3eMaHHUs, OTYUTAHU 1O
Py ’ 11,662 8,314

aMoOpTH3MpPYyeMa CTOHHOCT

B tabnuuara no-nony e npeacTaBeHa HHGOpMAIHS 3a JBI)KEHUETO B OYaKBAHUTE KPEIUTHHU 3aryOn Ha
HpyxectBoto mpe3 2019 r., mo OTHOLIEHHE Ha AKTHUBHUTE, KOUTO CE€ OTYMTAT 10 aMOpTH3Hpyema

CTOMHOCT U ca B 00xBaTa Ha Mojena Ha JpyxectBoTo mo MC®O 9.
6 XUJl J16.

Hauncnena ouakBaHa kpeauTHa 3ary6a koM 01 simyapu 2019 r. 202

YBemnuenne/(HamaneHne) Ha odakBaHaTa KpEAWTHA 3aryba IO OTHOIICHHE Ha
TIAPUYHY CPEZCTBA U MTAPUIHHI EKBUBAJICHTH

VBenuuenne/(Hamanenne) Ha odakBaHaTa KpeQuTHa 3aryda MO OTHOIICHHE Ha
Hpyru ¢prHAHCOBH aKTHBHU, OTYHTAHHU 110 aMOPTU3UpyeMa CTOHHOCT
VBenuuenne/(Hamanenne) Ha odakBaHaTa KpeQuTHA 3arybda MO OTHOIICHHE Ha
Jpyru B3eMaHUs, OTINTAHH IO aMOPTH3UPYeMa CTOWHOCT

Hauncnena ouakBaHa KkpeautHa 3ary6a kbpm 31 nexempu 2019 . r. 254
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B Tabnuriara mo-oiy e mpeacTaBeHa nHbopMaIus 3a ABKESHUETO B 00€31IeHKATa Ha BCUUKH aKTHBH,
KOHMTO ca CBBP3aHU ChC 3acTpaxoBareiiHara JeiHOCT Ha JIpy»KecTBOTO M KOUTO HE ca B 0OXBaTa Ha
MC®O 9 u B pazpaboreHus mMozaen Ha JIpyKecTBOTO, Karo OOE3ICHKaTa ce M3BBbpINBAa Ha 0a3a Ha
MO/ICITH, TTPH KOWTO CE OTYUTA BEUEe HACTHITMIIOTO CHOMTHE Ha 3aryoa.

8 XUJL 8. Kbm Kbm
31.12.2019 31.12.2018
B Hauanoro Ha roguHara 1,170 5,287
Hauucnena npes ronunata 1,727 -
Ortmnucana npe3 roJuHaTa - (4,117)
B kpast Ha roquHaTA 2,897 1,170

25. 3aabJkeHHs 1O NMPe3acTPaX0BATETHH JOTOBOPH M IPYTH 3aXbJIKEHHUS
KbMm KbMm KbpMm
6 XUJL. 6. 31.12.2019 31.12.2018 01.01.2018
(mpeusyucieH)  (MpeU3vHUCJICH)
3aabIDKeHUS TI0 IUPEKTHO 3aCTPaxoBaHe 119 130 3,781
3aabIKeHNs KbM MTPE3acTpaxoBaTelu 9,154 3,240 1,484
3aabIKEHUSI 110 JIM3UHTOBH JIOTOBOPH 11,936 1,132 312

® 6 mu. 3a0bIdNCEHUs NO  AUSUHCOSU
002080pU, C8bP3AHA C  ONEPamuseH 11,054 - -
JUBUHS

3aabIDKEHUA KbM JOCTABYULIN 1,563 957 839
3aabDKCHAS KbM ITePCOHAT 1,499 1,275 1,150
3aabDKCHAS 33 JaHBIK U OCHTYPOBKH 2,036 2,784* 2,154*
Jpyru 3aabIKeHust 8,008 4,251* 2,940
O0uI0 320 bJIIKEHUS 34,315 13,769 12,660

Hpyrure 3anpipkeHust Ha JpyKecTBOTO BKJIIOYBAT M 3aABJDKEHUS KbM ['apaHumoHHuTe (POHIOBE Ha
pasTUIHUTE ABP)KaBH, B KOUTO TO omepupa M KpM 31 aexemspu 2019 1. Te ca B pasmep Ha 3,552
xmLiB. (kbM 31 nekemBpu 2018 1.: 1,264 Xui.nB.), KakTO U APYTH 3aIbJDKEHUS KbM OpOKEpH M areHTH
B pasmep Ha 3,781 xunm.uB. (kM 31 mexemBpu 2018 r. mopamu cpoAHHs XapakTep Ha B3eMaHHUSATa U
3a/IBJDKEHHSITA, TC Ca MPEICTaBeHU ¢ HeTHA CToiHOCT B [Tosichenue 21 ,,B3emanus u Ipyru akTHBH).

Kakto e omoBectreno B lloscuHenme 29.2 ,OtumtaHe Ha cueToBOAHA rpemka“, [IpyxkecTBoTo €
NPEU3YUCINIO CBOUTE ,,3aIbJKEHUS 32 JAHBLU U OCUTYPOBKHU*, KakTo KbM 31 nexemBpu 2018 r., Taka
u kbM 1 sHyapu 2018 1. Kopeknusra e cBbp3aHa ¢ naeHTHGHUIPaHa HEOOXOTUMOCT OT JIOITBTHUTEITHO
HAuMCJIEHHE Ha 3aIbJDKEHHE BbB Bpb3Ka C JIMKBUIALMOHHATa cu AelHocT B PenyOmuka ['bpums,
W3BBPIIBAHA OT €KCKIY3UBEH MECTEH IIPEICTABUTEI.

Kakro e onoecreno B [losicnenue 29.2 ,,Ilpomenn B 3HaYMMUTE CYETOBOAHHU HOJUTHKH U OTYMTAHE HA
cueToBOAHA Irpemka’, J[pykecTBOTO € MPEen3Unucianio cBoUTe ,,Jlpyru 3aapiikenus’ keM 31 nexkeMBpu
2018 r. Kopekuusira e cBbp3aHa ¢ HIeHTUGHUIHPAHA HEOOXOJUMOCT OT JOIBJIHUTEIHO HAuYUCICHUE Ha
3abJDKEHHE BbB BPb3Ka C IbPBOHAYAIHM Pa3xolu 3a (PMHAHCHUpAHE Ha 3all04YBAaHETO Ha JeHHOCTTa Ha
Knona na JlpyxectBoto B Peny0Oinka ['bprus.
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26. IToguvHEeH AbJr

Crnopazymenuero e ckimodeHo Ha 27.06.2016 r. 3a ob6ma croitHoct oT 4,000 XwijB. ¢ magex
28.06.2026 r. Ha 16 smyapu 2017 romuna [pyXKecTBOTO € CKIIOUMIO aHEKC KbM J[loroBopa 3a
MpeoCcTaBsHE Ha MapU4yHU CpeAcTBa Moj Qopmara Ha MOAYMHEH cpoyeH ObAr ot 27.06.2016 r. ¢
Poccraz Umxenepunar EOO/]. Cerimacuo To3u anekc Poccraz Umxkenepunr EOO/] me mpemoctaBu
JOBITHATENHA TTapUYHa cyma 1ol (hoopMara Ha MOAYMHEH CpOoUYeH OBIT B pasmep Ha 6,000 xun.oB. Ha
30.11.2018 r. Poccraz NUnxenepunr EOO/] npexsbpnsa B3emanero Ha EBponnc Mumypsae ['pyn ALl
Ha 1eHa oT 8,500 XuLJB., KOATO € paBHa Ha IJIJaBHHUIIaTa M0 B3€MaHETO KbM JaraTa Ha MPEXBBPIISTHETO,
ThH KaTo B nepuoja ot 27 touu 2016 r. 1o 30 HoemBpu 2018 1. oT 00K JOMBIHUTEIICH pa3Mep OT
6,000 xu1.JB. ca ycBoenu ot crpana Ha 3J] Epounc 4,500 xun.jiB. JJoroBOPEHUST JIUXBEH MPOIICHT € B
pasmep Ha 4.20%. C anekc ot Mmecen jekemBpu 2018 r. majgexbT HA MOMYMHEHUS CPOUEH IBJT CE
MPOMEHsT Ha HeOompelelieH CpOK. 3aJb/DKEHHEeTO MO IMOAYMHEHHsI ABIT ce Kiacuuiupa Karto
IBIATOCPOYHO, THH KaTO 3aeMONOIydYaTeNsiT cjeJBa Ja W3IUIaTH CTOWHOCTTa Ha TIJIaBHHIIATa
eIHOKpaTHO He mo-pado oT 30.06.2021 r.

KakTo e onoBectro B [losicuenue 31 ,,CrOutus cnen kpast Ha oT4eTHUS nepuon’ Ha 13 sayapu 2020 1.
JpyXecTBOTO moracsiBa U3ISUI0 TTOYUHEHUAT IBIT B pazMep Ha 8,500 XuILJIB., KaTo 4acT OT IJIaHa Ha
MIpecCTPYKTyprpaHe Ha KarmuTanoBaTa cTpykTypa Ha 3/] EBponnc A/l, ¢ koito Ha 21 sHyapu 2020 1. e
BIHCaHO B THProBCKUA peTUCTHp yBeanueHune Ha kanurtana Ha 3/] Espounc A/l ¢ 8,500 xui.mB.

27. AKIMoOHEpEeH KANUTAJ H pe3epBu

KbM KbM KbM

6 XUJL. JI6. 31.12.2019 31.12.2018 01.01.2018
(npensyucieH) (Mpeu3vYnCieH)

AKIIMOHEPEH KaruTajl 32,470 32,470 32,470
3aKOHOBH pe3epBU 1,309 1,309 1,309
IIpemuen peseps 9,555 9,555 9,555
Harpymnana 3ary6a (12,943) (18,356) (18,837)
OO0 KAMTAJ M pe3epBH 30,391 24,978 24,497

KoM 31 gexemepu 2019 r. akunoHepHHT KanuTtan € B pasmep Ha 32,470 xumiB. (keM 31 mekeMBpu
2018 r.: 32,470 xwmnis.), pasmpenenen B 32,470,000 (xpm 31 mexemspu 2018r.: 32,470,000)
OOMKHOBEHHM aKLUUM C HOMHHA1 | JIeB BCsKa. 3aKOHOBUTE DPE3EPBH BKIIOUBAT 3aKOHOBUS DPE3EPB,
OIIpelesyieH ChITIACHO M3MCKBaHMATAa Ha TBHProBCKHs 3aKkoH. lIpeMuiHHAT pe3epB ce oOpasyBa Karo
pasinka MeXAy CMHUCHOHHATa M HOMHHAJHaTa CTOWHOCT Ha HOBOEMHUTHpAHUTE aKUUH Ha
HdpyxecTBoTO. B pe3ynrar Ha yCIEMIHUTE EMUCUU NIPE3 TOAUHUTE, TO3U PE3EPB AocTura 9,555 Xui.is.
(xpM 31 mekemBpu 2018r.: 9,555 xumn.nB.). JpyxkecTBOTO He € u3Iuiamano auBuaeHTH mpe3 2019, auro
npe3 2018 r..

[To3umusTa 3a HaTpymaHa 3ary0a 3a cpaBHUMUS niepuon KbM 31 pekemBpu 2018 T. e Mpen3uncieHy Ha
18,356 xwn.aB. ot 16,358 XWLJB., BbB Bpb3Ka C OMOBECTEHATa CUETOBOJHA rpemika B [losicHenue 29
] IpOMEHH B 3HAUMMHTE CUETOBOJHM IOJUTHUKU U OTUMTAHE HA CUCTOBOJHM IPEIIKU ,KaTo cjieaBa Ja
ce B3eMe IpeABHJ, ye eeKTHT OT M3UMCIICHATTa Ipelika € B pa3Mep Ha 1,358 xmniB. (3a KOpeKkuuu
mpe3 2018 r.) .

[lo3unusra 3a HaTpynaHa 3ary0a 3a cpaBHUMHS Hepuoa KbM 1 sHypu 2018 r. € mpeu3uucieHd Ha
18,837 xwn.nB. oT 18,258 Xui.7B., BEB Bpb3Ka C OMOBECTEHATa CUETOBOJHA rpemika B IlogcHenue 29
| [pPOMEHH B 3HAUMMHTE CUECTOBOJHH MOJUTUKU M OTUYUTAHE HA CUETOBOJAHU TPEIIKH ‘,KaToO CIEeABa Ja
ce B3eMe NpeABHl, Y€ eeKThT OT U3UMCIIeHATa Ipelika € B pasmep Ha 640 XWLJB. (3a IPeaXoJHH Ha
2018 r. mepuoan).

67



3/ Eepounc” AJ] Dunancos omuem
koM 31 Oexemepu 2019 a.
IlosicHenusi KbM (PMHAHCOBHSA O0TYET

KoM 31 nexemBpu 2019 1. coOcTBeHMsIT Kanutal Ha [[pykecTBOTO € 1o pa3Mepa Ha PETUCTPUPAHUS C
2,079 xu.iB.

Karo wact or mepkute, kouto € mnpexarnpueno PvkoBoacTBoTO Ha /Jlpy’kecTBOTO Ja Kopurupa
OIHCAHOTO MOo-Tope choTHeuenue, Ha 9 nekemspu 2019 r. Ynpasurenuust ceBet Ha 3] EBponnc A/l
B3¢ peEIlIeHHE 3a yBeJIMYaBaHe Ha KamuTaia Ha J[pyxkecrtBoTo mocpeactBoMm usnaBane Ha 8,700,000
HOBW, OC3HAJIMYHH, MOWMEHHHW, HENPHBUIMTHPOBAHM AaKIMKW C TpPaBO Ha TJlaC C HOMHHAJIHA W
€MHCHOHHA CTOMHOCT OT | NieB Bcska. HoBuTe akumm mMorat ia ObAaT 3alMCBaHU B CPOK OT TPHUJECET U
JIBa THU OT OOsiBsiBaHE B TBPTOBCKHSI PErHCTHD Ha MOKaHa 3a 3amucBaHe Ha akuuuTe. ChIiacHO Uil
194, an. 1 or TobproBckusi 3aKOH aKIMOHEPH, KOMTO Ca BIHCAHM B KHWTAaTa 3a akIHOHEpU Ha
JpyKecTBOTO, MMaT MPaBo Ja MPUJOOHAT YaCT OT HOBUTE aKI[HH, KOSTO KOSITO ChOTBETCTBA HAa TEXHUS
JSUT B KanuTalla Ipeay YBENUYEeHHETO.

Kakto e omoBectero B [losicienune 31 ,,CbOuTHs ciien Kpas Ha OTUETHHS MEPHOI" C PEUICHHE Ha
Ymnpasurenaus ceBeT oT 15sayapu 2020 r. ce KOHCTaTHpa, Ye A0 KpaiHMs CPOK ca 3aluCaHu U U3IISII0
miarenu 8,500,000 HOBM akumu, B pe3yiTaT Ha KOETO KaIUTAIbT HA JAPYKECTBOTO CE YBEIHYaBa OT
32,470,000 nesa ma 40,970,000 neBa. . HoBute akumu ca 3amucaHd OT MaKOPUTAPHUS COOCTBEHUK Ha
HpyxecrBoro - Eppounc MumypwHe I'pyn AJl, karo 21 stHyapu 2020 yBenTUYEeHHETO € BIMCAHO B
TBProBckust perucTsbp.

AKIMOHEpPHA CTPYKTYpa KbMm 31 nexemBpu 2019 KoM 31 nexemBpu 2018
Kanuran IIpoueHt Kanuran IIpoueHt
,,EBponHc Unmrypbuc ['pyn® AJl 31,911,516 98.28 31,907,505 98.27
Hpyru 558,484 1.72 562,495 1.73
32,470,000 100.00 32,470,000 100.00

EBponnc Huamypeac I'pynm EAJl e memepHo apyxkectBo Ha EBpoxonnm bemrapus AJl. Kpaitna
KoMImanus-maiika € Crapkom Xomauar AJl.

28. CBbp3aHHu JMIIA

Jlumara ce cumTar 3a CBBp3aHH, KOTAaTO €THOTO € B CHCTOSHHE Ja KOHTPOJNHpa APYTOTO WM Ja
YIpaXHSABA BHPXY HEro 3HAYUTEITHO BIUSHIE IPU B3EMAHETO Ha PEIIeHHs], CBhP3aHu ¢ (puHaHCOBaTa U

ornepaTuBHATa JeHHOCT Ha [IpyXecTBOTO.

Bcenuky 3HaumMu BETpEeITHOGUPMEHHN CACTKH, HHBECTUIIUH U JPYTH CIETOBOJHI CMETKU ChC CBHP3aHH
JUTA U C TUPEKTOPH, C€ KIACU(PHUITUPAT KATO CACTKU ChC CBhP3aHU JINIIA.

Crenkurte chC CBBP3aHU JIMIA 32 TOMHATA, pukKirouBamia Ha 31 nexemspu 2019 r. u 2018 r. morar na
ObJIaT KIIaCHPaHU B CIIEHUTE TPYIIN:

28.1 Caenku ¢ lupexkTopu

[Inamanus KpM TUPEKTOPU M H3MBIHUTETHH qupekropu mpe3 2019 r. m 2018 r. ca 812 xwmniB. u
748 XuI.JB.CHOTBETHO.

Buonera Bacunesa JlapakoBa IIpencenaren na HanzopHus cbhBeT

Panu I'eoprues I'eoprues 3amecTHUK-TIpencenarTen Ha Hagzopuus ceBet
Homunank Bukrop @pancoa XKozed bogyen Unen na HanzopHus cheer
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[lersp BecennuoB ABpamoB I'maBen usnwinutenen nupexrop u Ilpencenaren Ha
YnpaBurenHus CbBET

Woanna I[seranosa L{oneBa W3nbiHuTENEH 1upekTop U YieH Ha YIIpaBUTEIHMS ChBET

Pywmsna ['emeBa berosa M3nbanuTenen qupektop v UneH Ha YTIpaBUTEIHUS ChBET

EBrenu CserocnaBoB Mruatos W3nbiHuTENEH nupekTop U YieH Ha YIIpaBUTEIHMS ChBET

Benucnas MunkoB XpucTos HiieH Ha YIIpaBUTENHUS ChBET

28.2. CneJikH ChC CBbP3aHHU JIMIA

IIpes nepuona JpyKecTBOTO UMa CHACIIKH CbC CIEIHUTE CBBP3aHU JIHULA:
e Epounc Unmypsuc I'pyn A/l - dpyxecTBo-maiika

EBpoxona bearapus Al — ocnosen akunonep Ha EBpounc Uumrypsae I'pyn A/l

[ ]
e CrapkoMm Xomauur AJ] — kpacH cOOCTBEHUK
e JlpyxecTBa 1o 001 KOHTPOJI

CBbp3aHo JuIe Bup caeika T'onunara,
B XWJLJIB. NPHUKJIIYBAIIA HA
31.12.2019
EBpounc Unutypsac ~ Ycmyru (422)
Ipyn AL JIuxBH / TOYNHEH CPOYEH JBJIT (274)
3acTpaxoBaTeIH! YCIYTH -
3acTpaxoBaTeIHH KOMUCHOHHU U YYacCTHE B
EBposmiiz ayto EAJl  pesynrara (211)
JIuxBH 10 TOTOBOPH 32 (uH. JIH3uHT (42)
Pa3xozu 3a BEHILIHH YCIIYTH -
3acTpaxoBaTeIHH KOMUCHOHHU U YYaCTHE B
pesynrara -
H Ayto Codust EAJl  3actpaxoBaTenHu 00e3LIETEHUS U PE3EpPB 3a
BHCSIIH LIETH (486)
Pa3xo/u 3a BHILIHU YCIIyTH (6)
EBpo-dunanc AJ] Takcu 3a HHBECTHIIHOHHO [TOCPEIHUIECTBO (202)
Abto TOmmon Ceppus 3acTpaxoBaTeiHu 00C3LICTEHUS U Pe3epB 3a
EOOJ BHCSIIH [IETH (597)
3acTpaxoBaTEIIHU YCIIyTH 2
BynBapus Bapna
EOO/ 3acTpaxoBaTeIHN YCIIyTH 47
3acTpaxoBaTeIHH 00E3METEHUS U PEe3EPB 3a
BUCSIIY IIETH (460)
Pa3xomu 3a BbHILIHU YCIIyTH (12)
JloroBop 3a mpe3acTpaxoBaHe 1,671
Eporic [IpeHoc-npeMueH pe3eps 36
Ocurypysaise AJl [pe3acTpaxoBaTeTHH KOMUCHOHHH (664)
O0e31eTeHns 110 AKTUBHO
Ckomme
mpe3acTpaxoBaHe (481)
Pe3eps 3a BUCSIIHN TUTAIIAHAS (222)
EBpounc PymbHus
ALl Jlorosop 3a npe3acTpaxoBaHe 2,682
[peHoc-nipemMueH pe3epB 8
IIpesacTpaxoBaTenHU KOMUCHOHHH (1,469)
OOe3mIeTeHus 10 aKTHBHO IPEe3acTPaxoBaHE (385)
Peseps 3a BuCSNIM IUTaIIAHUS (330)

I'ogunara,
NPHUKJIIOYBAIIA HA
31.12.2018

(282)

(30)

(301)
(41)
(1)

(517)

)
(52)

(706)

(424)
(29)
1,394
(€)
(512)

(809)
328

2 158

(970)
(374)
(322)
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3acTpaxoBaTEeIHO
npyxectso EUT" Pe
EAJ]

Ayto Utamusa EAJ]

Asto FOHunon AJ]

EBponuii3-peHr a kap

EOO/]

Motobyn EOOJ]

Hapy Kap A/l

BynBapus xonauHr
EAJ]

JloroBop 3a Ipe3acTpaxoBaHe
[Ipenoc-mpemueH pe3eps
[Ipe3acTpaxoBaTeIHH KOMHCHOHHA
OOe3mieTeHus 10 aKTUBHO IPe3acTpaxoBaHe
Peseps 3a BUCSIIY TUTAIAHUS

Pazxozu 3a oTCTBIIEHN TPEMUH

Pa3xonu 3a BEHIIHY yCIyTH
3acTpaxoBaTeIHU yCIyId

3acTpaxoBaTeIHU 00E3IUETEHUS U PE3EPB 3a
BUCSIIIH HIETH

3acTpaxoBaTeIHi KOMUCHOHHH U Y4acTHE B
pesynTara

Pazxozu 3a BHIIHU YCITyTH
3acTpaxoBaTeIHi KOMUCHOHHH U Y4acTHE B
pesynraTa

3acTpaxoBaTeHU YCIIyTH

JIuxsen J0X01 1Mo 06erau1/151

OrnepaTUBeH JTU3UHT

3acTpaxoBaTeIH YCIyTH

3actpaxoBaTesiHi 00C3IIETEHHS U PE3EPB 3a
BUCSIIIH IIETH

@akTypu 3a HAEMHU U MaTepUaIn

Pa3xonu 3a BRHIIHU YCIyTH
3acTpaxoBaTeH YCIyTH

W3naTtenn 00e3IeTeHU U pe3epB 3a BUCSILH
TJIAIIAHAS

Pa3xomu 3a BRHIIHHU YCIyTH

W3nnatenn o6e3meTeHn U pe3epB 3a BUCSIIH
TJIAIIAHAS

3acTpaxoBaTeIHd KOMUCHOHHH U Y4acTHE B
pe3ynraTa

Pa3xomu 3a BRHIIHU YCIyTH

Crap Motopc EOO/] 3actpaxoBaTenHu 00e3MEeTeHUs U PE3EPB 3a

Ecnac Ayro OO/

Aytomnaza EAJ|

BHCSIIH IIETH
[Iprxoau OT HaeMH ITPU MHBECTULINH B
MMOTH

3acTpaxoBaTEIHHN YCIyTH

Pazxoau 3a BRHIIHN YCITyTH
3acTpaxoBaTeIHI 00C3MIETEHUS U PE3EPB 3a
BHCSIIH IETH

3acTpaxoBaTEeIHN KOMHCHOHHH U yJacTHE B
pesynaTaTta

3acTpaxoBaTEeIHN YCIIyTH

Yenyru

3acTpaxoBaTeHN YCITyTH

EBponmiiz rpyn EAJ] JIuxu mo oOmurarnys
EBpoxonn bearapust Pa3xoau 3a BBHIIHU yCIyTrd

ALl

[Ipuxomy OT MMXBU 1O OOIUTAIHS U
IABUIEHTH

(1,159)
(89)
(154)
43

(167)

(12)

(352)

(28)
16

(119)

(266)
(26)

(187)
3)
(192)

®)
U]

(1,521)
234
(67)

(1,458)

(328)
()

6
(251)

47

Dunarncos omuem
koM 31 0exemspu 2019 .

(817)
(1,337)

(60)

(627)

(6)
(55)

(637)

U]
@31)

(1,612)

313
13

(6)
(1,337)
14

3
(194)
315

70
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31 EBpouHC KHUBOT

EAQl 3acTpaxoBaTeJIHU YCIIyTU
Pa3xonu 3a BBHIIHU yCIyru

Codus Motopc

EOO[ 3acTpaxoBaTeIHU yCIyId
3acTpaxoBaTeIHU KOMUCHOHHM U Y4acTHE B
pe3ynraTa

Awmuro mu3uHT EAJ] 3acTtpaxoBaTellHU KOMHCHOHHU U y4acTHE B
pe3ynraTa

Bynapus Codus

EAZ Pa3xonu 3a BRHIIHYU yCIyTu

3acTpaxoBaTeIHU 0OE3IUETEHUS H PE3EPB 3a
BUCSIIIH HIETH

3acTpaxoBaTeIHU yCIyId

3acTpaxoBaTeIHU 00E3IUETEHUS H PE3EPB 3a
BUCHIIU IIIECTU

Ayto Uramus —
Coodus EOO/]
3acTpaxoBaTeIHU yCIyTd
EBpouHC Kielmc
EAJ] [TocThneHust OT KIUEHTH
Ipexu pazxomu 3a 00pabOTKa Ha MIETH
28.3. Caaga cbC CBBP3aHH JIUIA
Cebp3aHo JuLe Bup caenxa
B XWJI.JIB.
EBpounc nHmypsHe  J[OoroBop 3a Lecus U Apyrd B3eMaHus
rpyn AJL
IlogunHeH cpoyeH abJr
JIvxBH 110 3aeM / TIOMYMHEH CPOYEH ABJIT
@DakxTypH 3a MEHHJUKBPCKH YCIyTH

EBpoxonn bearapust
ALl bamancoBa cToOHHOCT Ha MpUTEKABAHUTE OOIUTALINN

3agpmkeHus 1o GakTypu 3a yCIyTu
EBposmniiz ayro EAJ] [{oroBopu 3a ¢uH. JIu3uur
@DakxTypH 3a TU3MHTOBU BHOCKH
OrdyeTH 3a 3aCTPaXxOBKHU / HETHO OT KOMUCHOHHHU
H AyroCo¢us EAJl 3acTtpaxoBaTeIHHn KOMHUCHOHU H YIACTHE B
pesynrara
3acTpaxoBaTEeHN 00C3METEHUS U PE3EPB 32 BUCSIIH
eTH
EBpo-¢punanc Al JoroBop 3a UHBECTULIMIOHHO
TTOCPETHNIECTBO/TIAPUYHH CPEJICTBA ITO CMETKA
ABto IOHMOH CepBu3 3acTpaxoBaTeIHN 00C3MIETCHHUS M PE3EPB 32 BUCSIIHN
EOO/ MIETH

3acTpaxoBaTEeIHN YCIIyTH

BynBapus Bapna

EOOL 3acTpaxoBaTeNHN YCITyTH
3acTpaxoBaTeNHU 0OC3IIETEHUS U PE3ePB 32 BUCSIN
meTH

EBponnc

Ocurypysanse A/l

Cxorme JoroBop 3a mpe3acTpaxoBaHe

49
9)
(54)
(28)

(352)
(600)

114
(3,429)

Kbm
31.12.2019

(8,5005
(30)
(187)
12,151

)
(728)
(16)
210

(66)
23

(35)

@31

541

Dunarncos omuem
koM 31 0exemspu 2019 .

54

M)

Kbm
31.12.2018

1,250
(8,500)
(30)

)
(903)
(11)
196

(82)

(38)

(30)

316
71
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IIpenoc-ipeMueH peseps
Pe3zeps 3a BuCSIIN MITAIAHAS
EBpounc PympHus
ALl JoroBop 3a npe3acTpaxoBaHe
[Ipenoc-ipeMueH peseps
Peseps 3a BUCSIIHY TUTAIAHUS
3acTpaxoBaTeIHO
npyxectso EUT" Pe
EAL JoroBop 3a npe3acTpaxoBaHe
Peseps 3a BUCSIY TUTAIAHUS
Ayto Utamua EAJ]  3acTpaxoBateiHu yciayru
3acTpaxoBaTesHi 00€3IETEHHS U PE3EPB 32 BUCSIIN
IeTH
ABto FOHuon AJ] 3acTpaxoBaTeTHU KOMUCUOHHH U y4acTHE B
pe3ynraTa
B3emanus no uecust
3acTpaxoBaTeIHU yCIyTrd
banaHcoBa CTOWHOCT Ha IIPUTEIKABAHUTE OOJIUTAIIUU
Awmmro muzunar EAJ]  3anbiokenus no Gpaktypu 3a yciIyru
3acTpaxoBaTeIHU yCIyTrd
Codus MotopcEOO/I3anbmkenus o GakTypu 3a yciayra
3acTpaxoBaTeH! YCIyTH
EBposmiiz-peHr a kap

EOO/ OnepaTHBEH JTU3UHT
3acTpaxoBaTeIH YCIyTH

Motobyn EOOJ] ®dakTypu 32 HAEMHU U MaTePHAIN
3acTpaxoBaTeIH YCIyTH

Hapy Kap Al 3actpaxoBatesiHi 00€3IIETEHHS U PE3EPB 38 BUCSIIN
IeTH

BynBapust  xonauHr3actpaxoBaTesHU 00E3IIETEHH U PE3ePB 38 BUCSIIN
EALL LIETH

3acTpaxoBaTeIH! YCIyTH
Crap Motopc EOO/] 3acTtpaxoBaTelHH YCIyTH

JoroBop 3a Haem

3acTpaxoBaTeHN 00E3METEHUS U PE3EPB 32 BHCSIIH

LIETH

Ecnac Ayro OO/ 3acTpaxoBaTeHN 00E3METEHUS U PE3EPB 32 BUCSIIH
LIETH

Aytomnaza EAJ] 3acTpaxoBaTeIHN YCIIyTH

ITo daktypu 3a yciryru
31 EBpomHC XHUBOT

EAZL 3acTpaxoBaTEeIHN YCIIyTH

EBpommniis rpym EAJl Tlo daxTypu 3a KOMHCHOHU

BynBapus Coodusa3actpaxoBatenHr 00S3IICTSHIS U PE3EPB 3a BUCSIIN

EAJ] IETH

Ayto Uramus Codus

EOO/ 3acTpaxoBaTEIHN YCIIyTH
3acTpaxoBaTesHA 00E3IETEHHUS U PE3EPB 32 BUCSIIN
LIETH

EBponnc KIIeMc

EOO Bsemane no gorosop

[To ¢axTypu 3a ycmyru

(392)
(348)

1,849

(763)
(926)

(119)

(1,881)

(16)

(1)

294

@)
241
(11)

(4)
310
(62)

@37)

456
(259)
(456)

(12)

(73)

(83)

829
1,600

Dunarncos omuem
koM 31 0exemspu 2019 .

(428)
(126)
1,065

(771)
(1,256)

(151)
(2,069)
11
(18)

(20)
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29. [IpoMeHu B 3HAYUMUTE CHETOBOJIHU MOJUTUKHM U OTYNUTAHE HA CUETOBO/IHA IPelIKa
29.1. IlpoMsiHa B 3HAYMMUTE CYETOBOIHU MOJUTHKH

HpyxecTBoTO € mpuiaoxuiao mbpBoHadamHo MC®O 16 wa 1 Snyapu 2019 r. wusznonaspaiiku
MOIUGUIMPAH PETPOCIeKTUBEH ToaxoJ. CbBIIacHO TO3M TOAXOA KyMYJIaTHBHUST e(eKT oT
MpHUJIaraHeTo ce MpU3HaBa Ha JaTaTa Ha IbPBOHAYATHOTO MPHJIaraHe B HAYAIHOTO CaJJI0 HA KaruTaia
(Hepasmpenenena nevanba OT MHHAIM TOAWHK) M HE CE MPEU3UYKCIISIBA CPaBHUTETHA WHPOPMAIHS 32
2018 r. Ta3u nmpoMsHa ce Haiara OT HOBUTE MpaBUJIa 3a OTYUTaHe Ha JTU3UHT B cuiia ot 01.01.2019r.

a) IIpunazanu npaxmuyecku yenecv,o0pasnu mepKu

[Ipu npunaranero Ha MC®O 16 3a mepBu ObT JpyKECTBOTO H3MOJ3BA CICAHUTE Pa3pelieHd OT
CTaHJapTa N3UCKBAHUS:

O TpWIAaraHeTo Ha eJMHHA JMCKOHTOBAa CTaBKa KbM NOPT(OIMO OT JIM3UHT C OTHOCHTEIHO
CXOJITHH XapaKTePUCTUKY;

O pa3uWTaHe Ha TMPEIUINHU OLEHKH Jald JHM3MHI'BT € TPYJIeH Karo alTepHaThBa Ha
M3IBJIHCHUETO - TIPETIIE]] Ha 00e3IIeHKa;

O OTYMTaHe Ha OMEPaTHUBEH JIM3WHT C OCTaBall Cpok mo-manko ot 12 mecena xpm 01.01.2019 r.
KaTO KPaTKOCPOYCH JI3HHT;

O WU3KIIOYBaHE Ha ITBPBOHAYAIHUTE MPEKH Pa3XOJM 3a OllEHKA HA aKTHBA C TPABO Ha IOJI3BaHE
KbM JIaTaTa Ha IIbPBOHAYATHOTO UM HM3IOJI3BAHE;

O HW3MON3BaHE Ha MPEAWIIHHM OLEHKH IPU OIpEAeNsSHE Ha CPOKa 3a HAaeM, KOTaTo JOTOBOPBT
ChABPIKA OIIIHH 32 yIbJDKaBaHE WM NIPEKPaTsIBaHEe HA TU3UHTOBUS IOTOBOP.

JIpy»ecTBOTO ChHINO Taka € M30pajo Jla He MPEeOoleHsBa Jajli JOTOBOP € WIN ChIbpKa JU3UHT KbM
Jlartata Ha IIbPBOHAYAIHO MpHUJIaraHe. 3a JOrOBOPH, CKIIFOUCHHU TIPE/IU JiaTaTa Ha MMIUIEMEHTHPaHEe Ha
MC®O 16, koMmanuaTa pazyuTa Ha CBOSTA OICHKA, HampaBeHa mpu mnpwmiaragie Ha MCC 17 u
TBIKyBaHe 4 Onpedenane danu cnopasymenuemo cvovposca Jlusune.

0) Egpexm om nvpeonauanno npunazane na MCPO0 16

B xunnou nesa 1 SIuyapu 2019

AKTHBH ¢ ipaBo Ha on3BaHe — Oducu 10,340

AKTHBH C TIpaBO Ha TION3BaHE — ABTOMOOWITH 40

JIM3UHTOBH 3a0BJKEHHS, B T.4.: 10,549
- Texywu 1,432
- Hemexywu 9,117

Kopekmus B HEMOKpHTa 3aryoa (168)

8) Ouyenka Ha 3a0badceHUs 3a TUSUHS

B xunaou nesa 1 SAAnyapu 2019

bbremu 3agpmkenus no oneparuBed Ju3uHr cbriiacHo MCC 17 xbm 31.12.2018 i

r

JIMCKOHTHPaHU JIM3UHIOBU 3aJBJDKEHUS ¢ Au(epeHlIraneH JUXBEH MPOLEHT Ha

1.1.2019r. 10,549

3agpiokeHus 3a GUHAHCOB JIM3HHT, pu3Hatu KbM 31 nexemBpu 2018 1. 1,132

Jlu3uHrosu 3aab/rkeHus npusnatu koM 01.01.2019 r. 11,681
- Texyum 3a1bJKEHUS 32 JIU3HHT 1,796
- Herexymm 3aab/KeHNs 3@ JIU3UHT 9,885
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2) Cymu, npuznamu 6 omuema 3a YPUHAHCOBO CbCMOAHUE
JHpyxecTBOTO € M30paio Ja MpeAcTaBsl aKTUBUTE C MPaBO Ha IMOJI3BaHE B €lHA MO3HUIHUS ChC CXOIHU

COOCTBEHM TaKWBa, HO OCWUTYypsiBa JneraiiiHa uH(opManus 3a cOOCTBEHM W HAaeTH AaKTHBH B
MPUIIOKEHUSATa KbM (PUHAHCOBHUTE OTYETH.

31.12.2019 01.01.2019
XUJ.J8. XUJL.J8.
HMMoTH, MalIMHU ¥ 060pyIBaHe B T.4.

- IIpaBa Ha mon3Bane — Crpaau 10,876 10,340
- IlpaBa Ha mon3BaHe — ABTOMOOWIN 40 40
10,916 10,380

3aabiKeHs M0 JIM3UHT — MPaBa HA MOJI3BaHe
- Texymmu 1,536 1,432
- Herexymm 9,518 9,117
11,054 10,549

[Mpunobuty akTHBY ¢ MpaBo Ha mon3BaHe mpe3 2019 r. - 966 xu.is.
Hsma otnucanm akTvBY ¢ mpaBo Ha non3Bane mpe3 2019 r.

0) Cymu, npuznamu 6 omuema 3a neuandama uiu 3azybama/omuema 3a neuandbama unu 3azyoama
u opyzus eceobxeamen 00x00

31.12.2019 31.12.2018
XUJLIG. XUJLIG.
Pasxozu 3a HaeM - BKIIOUYEHH B Pa3XO0/I¥ 3a BHHIIHH YCIyTH 27 (1,322)
Pasxoam 3a aMopTH3aIMs Ha aKTHBH C IIPABO Ha IIOJI3BaHE (1,769) -
o Oducu (1,746) -
o ABTOMOOMIH (23)
Pasxomn 3a muxBu - Brmouernm B Jpyrm mpuxomm/ (Apyrum
pasxom) (381) -

e) Obwuam napuuen nomok 3a auzunez npes 2019 2. e kakmo cneosa:

[Inamanvs BBB Bpb3Ka C IM3WHTOBU JOTOBOPU — TpaBa Ha mon3BaHe — 1,781 xmm.us. (2018 : 1,322
XUJI.JIB.)

[Inamanvs BbB Bpb3Ka C JIM3UHTOBH OTOBOPH — JIOTOBOPH 32 PuHAHCOB JU3WHT — 291 xumn.uB. (2018 1
420 xun.B.)

.7}(') OE{EHKtl Ha aKkmueu ¢ npaseo Ha nojizéane

CBBp3aHUTE aKTHBHU C IIPABO HA MOJ3BaHE OT JM3MHI Ha uMoTH (oducH) ca onenenu Ha 01.01.2019 r.
ype3 MOIU(UUUPAHHUS PETPOCIEKTUBEH IOAXOA, KaTO KyMYJIATUBHUAT e(eKT OT NpoMsHaTa ce
0Tpa3siBa B COOCTBEHHS KamHUTal. AKTUBHUTE IOJl YCJIOBUATAa HAa (MHAHCOB JIM3MHI Ca NPHU3HATH B
oryera 3a GUHAHCOBOTO ChCTOsIHME U KbM 31 nexemBpu 2018 T

3) /Ilpysrcecmeomo Kamo au3unzooamen
Jpy’kecTBOTO IIpeoTAaBa 4acT OT HaeT UMOT. B KauecTBOTO CH Ha MEXJIMHEH JIM3UHTOJIATEll CIIe/Ba Ja

Knacn(bnunpa BCCKU JIM3UHI'OB JOTOBOP KaTO (1)I/IHaHCOB WM ONICPATHUBCH CHOPCA HNPCXBHPJIAHCTO HaA
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PHUCKOBETE M M3TOJHUTE BHPXY UMOTA. [IpyKecTBOTO HAMa JOTOBOPH OT MpEOTAaBaHe KiIacU(pUIIMpaHU
kato ¢QuuancoB mum3uHT. C oOrjen 3ama3BaHETO Ha PHCKOBETE W H3TOJWTE B JIM3MHIOAATEN,
JpyxkecTBOTO OTUMTa O€3 MPOMSIHA IPUXOTUTE OT OTNIEPATUBEH JIN3UHT.

29.2. OTyHMTaHe HA CYETOBOIHA IPelIKa
29.2.1. Hoenmuguyupane na cuemo6oona zpeuika

a) Omuemenu npes 2018 2 3advdicenus u pazxoou, cewvp3anu c onepayuume Ha Knona na
Jpyncecmeomo ¢ Penyouxa I'npuyus

IIpe3 2018 rommHa BBHB BpB3Ka ChC 3alIOYBAHETO HA OIEpAIlMUTE Ha KJIOHAa Ha J[pyXKecTBOTO B
Peny6nmka I'sprimst Ha 6a3a Ha mpaBoTo Ha ycraHoBssame (Freedom of Establishment) B mpyra
nbpkaBa Ha EBponeiickust cpro3, JpyxkecrBoro-maiika Ha 3/ EBpounc AJl — EBpoumnc UnnypwHC
I'pynt A/l e M3mon3Baio yCiayTy 10 OTHOIICHHE Ha ONPEAeTIeHN NEHHOCTH, CBhP3aHH C OTKPUBAHETO Ha
Kinona B I'spuus. To3u pa3xon M ChOTBETHOTO 3aJbIDKCHHME € CIEAABAJIO CBIVIACHO ITOCTUTHATHTE
noropopeHocTr na 0paatr nmoetu ot 3/ Eppounc AJl. Texuusar pasmep ¢ 489 xun.je. B pesynrar Ha
M3BBPIICHUTE TIPOIEAYPH Ca U3BBPIICHU CICTHUTE KOPEKITHHU:

e PasxonnTe 3a BBHHIIHHU YCIYyTH 3a CPaBHUMHS MEPUOJ ca MPEH34YHUCIeHH Ha 6,659 Xuim.JjB. oT
6,170 xuLisB.,

0) Omuemenu npe3 2018 2. 3a0vaxcenus u pazxoou, cevpsanu c Jlukeuoayuonnama oeitnocm Ha
Jpyscecmeomo 6 Penyonuka I'npyus

B mporieca Ha H3BBpIIBaHE Ha MperJie] Ha cBouTe onepanuu B Pemyonuka ['sprus (mo 31 suyapu 2019
I. — olepupaiiky Ha 6a3a Ha mpaBoTo 3a CBoOoa 3a npenocrassue Ha ycayru (Freedom of Services) B
pamMkuTe Ha EBpomneiickus chio3, a ciiell ToBa — ONEpHpaliKi dpe3 CBOW KJIOH Ha 6a3a Ha MpaBOTO HA
cBoboma 3a ycranosiBsiane (Freedom of Establishment) B pamkure na EBpomeiickusi cbhi03) U BBB
BpB3Ka C MPEXBBLPISHE HA JTHKBUJIAIMOHHATA CH JICHHOCT Ha JIPYKECTBO OT rpymara Ha EBpomHC
Wumyperae 'pyn AJl, JpyxecTtBoTo € maeHTH(DUIIMPATIO HEHAYUCIEH paszxof mpe3 mepuoma 2016 -
2018.

[Topanu ectecTBOTO Ha pa3xOAXUTE U TEXHUS JaHBYCH eeKT MpH MocIeBalla U3BbPILICHA IPOBEPKa OT
Ibp)KaBHU Opranu [Ipy>kecTBOTO € OMII0 3aABJIKEHO 1a HAUMCIIU U JOIBIHUTEIHA MOPATOPHA JIMXBA B
pasmep Ha 207 xun.uB. B pe3ynrtar Ha H3BBPLICHUTE NPOLEAYPHU Ca U3BBPILICHHU CIETHUTE KOPEKIIHU:

e Jlpyrure ornepaTWBHU Pa3XOAW 3a CPaBHUMHS NEPUOJ ca mpeusduncieHu Ha 4,682 xwinjB. oT
3,813 xuLisB.

o [losumusaTa 3a HaTpynaHa 3ary0a 3a cpaBHUMHUs mepuon kbM 31 gekemBpu 2018 1. e
npeusuuciena Ha 18,356 xumn.nB. ot 16,358 XuiLjiB., BbB Bpb3Ka C OIMOBECTEHATa CYETOBOJHA
rpellKka, KaTo Clie/iBa Ja ce B3eMe NpenBu, Ye eheKThT OT U3YUCICHATTa IPEIIKa € B pa3Mep Ha
1,358 xun.nB. (3a kopeknuu nipe3 2018 1.).

o [losumusra 3a HaTpynaHa 3ary0a 3a cpaBHUMHUS riepuof KeM 1 ssHypr 2018 1. € mpen3uuncieHna Ha
18,837 xwrmB. or 18,258 xwmn.nB., kKaTo ciemBa Ja ce B3eMe NpeaBui, 4e e(PeKThT OT
M3UYUCIIEHATTa Tpelika € B pazmep Ha 640 xui.uB. (3a npeaxoxnu Ha 2018 r. nmepuoam).
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29.2.2. Onosecmsneane na egpekmume om CcUemo800OHAMA 2PeWKA 6 omuema 3a (UHAHCOBOMO
cbcmonnue

B xun. ne. Yeeanuenue /

31 pexemspu 2018 (HaMaJieHHE) 32 KOpeKLuUsl 31 nexemBpu 2018

HA IpelKa

AKTHUBHA
Hemarepunanau akTueu 436 - 436
HMoTH, MallIHU ¥ CHOPBIKCHHUS 2,505 - 2,505
MuBecTUIMOHHN UMOTH 5,900 - 5,900
DUHAHCOBY aKTUBU 37,865 - 37,865
Jlsu1 Ha Ipe3acTpaxoBaTEeNUTE B 133,881 i 133,881
3aCTPaxXOBATCITHUTE PE3CPBU
AKTHBY 10 OTCPOUEHH IaHBIU, HETHO 47 - 47
Bsemanus u qpyru akTuBU 59,221 - 59,221
[TapuyHu cpeACTBa U TAPUIHU 9,458 i 9.458
€KBUBAJICHTU
OBIIO AKTUBH 249,313 - 249,313
IMACHUBH
3acTpaxoBaTeIHU Pe3CPBH 202,066 - 202,066
3aIbIDKEHHUS 110 TTPe3acTPaxoBaTeIHU 11,771 1,998 13,769
JIOTOBOPH ¥ IPYTH 3aIbIDKCHHUS
[oauuHeH cpoyeH Ibir 8,500 - 8,500
OBIIO ITACUBU 222,337 1,988 224,335
KAIIMTAJI 1 PE3BEPBHA
AKIIHOHEPEH KaruTajl 32,470 - 32,470
[Ipemuiinu u Ipyru KanuTaaoBU 10,864 - 10,864
Harpynana 3ary6a (16,358) (1,998) (18,356)

OBIIO KAIITMTAJI 1 PE3EPBU
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29.2.3. Onosecmsageane na eghekmume om c4emogoOHaAmMA Zpewika 6 omuema nedyanéama uu

3azybama u opyzus éceodxeamen 00x00

YBeanuenue /

2018(namasienne) 3a KOpeKIMsI

B xun. ns.

3anucanu OpyTo IpEeMHUN 172,889
OTcThIICHH IPEMHHU Ha

Mpe3acTpaxoBaTeH (70,635)
HeTHu npemun 102,254
[pomsHa B OpyTHHS pa3mep Ha

MIPEHOC-TIPEMHUHHUS Pe3epB (13,112)

I[HJ'I Ha nmpe3acTpaxoBaTeiisd B
npoMsHaTa Ha HpeHOC-HpeMHﬁHHﬂ

peseps 9,693
HeTHu crieueneHu mpeMuu 98,835
IIpuxoau oT TAKCH M KOMUCHOHU 19,113
DUHAHCOBH MTPUXOAU 1,245
Hpyru onepaTUBHU TPUXOAU 4,263
Hetnu npuxoau 123,456

Hacrbnuiam E€TH, HCTHHU OT

npe3acTpaxoBaHe (49,994)
AXBU3UIIMOHHY Pa3XOIx (45,937)
AJIMUHUCTPATHBHH Pa3XOn (14,284)
DHUHAHCOBH Pa3X0ad (1,138)
JIpyTH OmepaTHBHH Pa3XO0.IH (10,028)
Ileyanba oT onepaTuBHA AeifHOCT 2,075
Hpyru npuxomu/(pa3xou), HETHO 205
Ilevanba npean JaHbLIHA 2,280
Pasxomu 3a OT JaHbBIH BHPXY J0X0/a (204)
ITeyaJi0a 3a roagMHaTa 2,076

OO0mo BceoOXBaTeH  J0X04 32
roguHaTa
HereH 10xox HA aKIUA 0,0064

2,076

30. YciaoBHY 3a0bJKEHHUS

HA rpeliKa

(489)

(869)
(1 358)

(1,358)

(1,358)

(1,358)

2018
172,889

(70,635)
102,254

(13,112)

9,693
98,835

19,113
1,245
4,263

123,456

(49,994)
(45,937)

(14,773)
(1,138)

(10,897)
717

205

922
(204)

718

718
0.022

B®B Bpb3Ka ChC 3aKOHOYCTaHOBEHO M3MCKBAHE, 3aCTPaxoOBaTENIUTE, KOMTO Npeaiarar 3aIbJKUTEIHA
3acTpaxoBKa ,,]'pakJaHCKa OTTOBOPHOCT Ha aBTOMOOWJIMCTHTE, MPEACTaBAT OaHKOBA TapaHIMs B
CBbOTBETCTBHE C YcrTaBa Ha HanumoHamHoTO OIOpo Ha OBJTApCKUTE aBTOMOOMIIHM 3acTpaxoBaTelu
(HBBA3). KeMm 31 gekemBpu 2019 r. u 2018 r. [IpyxkecTBOTO € HapenuTea Mo OaHKOBa rapaHiys B
pasmep Ha 600 xunsaau eBpo B monsa Ha HBBA3, karo cpeacrBaTa ca O1okupaHu MO pasIjaliaTesiHa

cMeTKa Ha J[py»kecTBOTO.
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31. CpOuTH ciae] Kpasi HA OTYETHHUS NEPUOLT

e Ha 21 suyapu 2020 r. B THproBcKHsi peTUCTHpP € BIHMCAHO YBETUYEHUETO Ha KanmuTana Ha 3/{
EBpounc AJl mocpencTBOM 3alMCBaHETO OT CTPaHa Ha MaKOPUTApHUS COOCTBEHUK EBpomHC
Wumypsuae I'pyn AJl wa 8,500,000 HOBH, Oe3HANMYHM, MOMMEHHU, HEIPHUBHIUTHPOBAHU
aKIMM C MPaBO Ha IJIaC C HOMUHAJIHA U €MHUCHOHHA CTOMHOCT OT 1 JieB Bcaka. B pesynrar
kanuTanrsT Ha JlpyxkectBoro ce yBennuyaBa ot 32,470,000 nesa na 40,970,000 nema.
YBenuuenHeTo Ha KamluTajda € CBBP3aHO C OO0 MpecTpykrypupaHe Ha KamumrtanoBarta
CTpyKTypa Ha J[py>KeCTBOTO M C I'BJIHOTO IOTAcsSBaHE HA MOJYMHEHHS CpoueH AbIT Ha 31
EBpounnc A/l B pazmep Ha 8,500 xn.aB., u3BbpIeHo Ha 13 suyapu 2020 1.

e Ha 28 suyapu 2020 r. [IpykecTBOTO € mpoaano UHBECTULIMOHHUS CH UMOT Ha IIPOJaXKHa IIeHa
ot 5,960 xui.JjiB., KaTo 1IeHaTa e M3IUIaTeHa U3IUTo Ha JBa TpaHma Ha 13 sayapu 2020 r. u 28
ssayapu 2020 1. Kem 31.12.2019 1. 6anancoBaTta cTOWRHOCT Ha UMOTA € 5,823 XUJIJIB.

e B xpas na 2019 1. 3a mppBu BT ce mosiBuxa HoBUHU 0T Kutait 3a COVID-19 (Koponasupyc),
KOTaTo OrpaHW4YeH OpoH ciy4yan Ha HEW3BECTeH BHpPYC Osixa nokinanBaHu Ha CBeTOBHATa
3npaBHa opranu3zamus. [Ipe3 mppBuTe HaKoaKo Mecera Ha 2020 1. BUPYCHT c€ pa3IpOCTPaHH B
CBETOBEH Mamad W OTPHUIATEIIHOTO MY BB3JIeHiCTBHE HaOpa cKopocT. PHKOBOACTBOTO CuMTa
TOBA 32 HEKOPHUTUPAIIO CHOMTHE CIe]] AaTaTa Ha OTYETHHS TIEPUO/.

PBKOBOICTBOTO BHHUMATENHO CIEAM CHUTyaluMsaTa W THPCH HAYMHW 33 HaMaIsBaHE Ha
BB3ACHCTBHETO ¥ BBPXY Jlpy»KecTBOTO, HO CIambT B IEHUTE HA (PUHAHCOBUTE AaKTHBH Ha
donmoBuTe OOpcH OM MOI'BJI Ja MOBJIMSIC HA CIIPaBeIIMBaTa CTOMHOCT Ha MHBECTUIIMUTE HA
JpyXecTBOTO, ak0 HEraTWBHATa TEHICHIIMS C€ 3ama3d. PHKOBOACTBOTO IE MPOIBIKH 11a
clend TOTCHIMAIHOTO BB3IECHCTBHE W IIE TNPEANPHEME BCHYKH BB3MOKHU CTBITIKH 3a
CMEKYaBaHe Ha MOTCHIMATHUTE €HEKTH.

e ( pemenne Ha Hapomnoto Cr6panue Ha PenyOnnka benrapus ot 13 mapt 2020 r. e 06sBeHO
W3BBHPEHO TOJIOKEHHE BBPXY IslaTa TepuTopus Ha PemyOnmka beirapust BbB Bpb3Ka ¢
paspacrBaiiara ce manaemus ot Covid-19.

PBKOBOJICTBOTO BHUMATEITHO CIIEJM CHUTYAIUATA U € MPEANPHENo U IUIaHUpa J1a MpeanpueMe
BCHYKH BB3MOXHH CTBIKM 3a CMEKYaBaHE Ha TIOTCHIMATHHUTE e(eKkTH OT OOSIBEHOTO
M3BBHPEHO MOJIOXKEHUE BHPXY JIpyKecTBOTO.

32. OnoOpeHue Ha (PUHAHCOBHUS OTUET

OunrancoBusaT otueT KbM 31 mexkemBpu 2019 1. (BKIOUMTENHO CpaBHHUTENHATa HWHQOpPMAIWA) €
YTBBPJEH 3a n3naBane npea Hagzopaus ceBeT oT YnupasutenHus cbiet Ha 16 mapT 2020 T.
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