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1. O6wa uncpopmaums 3a ,, 3] Espomnc” AJl
«3 EBpouHc” All e egHa ot NbPBATE 3acTpaxoBaTenHn KomMnaHuu B Benrapus, nonyunna nuueHs
3a obulo sacTpaxoeaHe no 3akoHa 38 sactpaxosaHeto (obH., [1B., 6p.86 or 11.10.1996r.) —
Paspeluerue 3a usebpluBaHe Ha sacTpaxosaTeniHa AeHHOCT no MpoTokon Ne 8 or 15.06.1998 r.,
u3pageHo ot HauwoManHua ceser no sactpaxosaHe npu MC Ha PenyGnuka Bvnrapus. B
cboTBeTCTBMe G Kopexca 3a sactpaxosaketo (K3), ,311 EBpouHc” Afl MOXe fa U3BLPLLBA aKTUBHO
NpesacTpaxoBare No BCYKM BUA0BE 3aCTPaxopKy, 3a KoUTo [pyXecTBoTO MMa U3AAHeH NULEHS.
C peweHue no npoTokon oT peposHo rogmwHo OGO cubpaHue Ha axkumoHepute (OCA) Ha
~3acTpaxosarenHo apyxecrao ,3/1 Esponnc’ ALl", npoeepeHo Ha 27.08.2008 r. HaumeHoBaHWeTo
Ha [lpywecTsoto e npomeHeHo Ha ,3[1 EspouHc” Al MpomsrHata B TLprosckara ¢upma e
OTpaseHa B YcTaea Ha [ipy)KeCTBOTO K BIUCAHA B ThProBCKUS perucTep ot Aarta 03.08.2008 r,
MNpes Mecey mapT 2015 r. e noanucan ¥ 100% kBoTeH npesactpaxosareneH gorosop ¢ XAW
3acrtpaxopare’ Afl. OGeKT Ha NOKpUTHE NO TO3M AOrOBOP ca OTrOBOPHOCTUTE CaMO32AbpPXKaHW
HOTO OT [Ipy)eCTBOTO, KOMTO CbLLECTBYBAT U HE Ca 5Ny ypeaeH! KuM AaraTa Ha nognuceaHe Ha
To3k poroBop. KuM patata Ha Hacroswma otvuer XAW 3actpaxopane" All e vacr or
aEachaxoaaTenHaTa rpyna Ha ,EspouHc ViHwypeHe Mpyn* Afl (EWT), kaTo e npeumeHoBaHo Ha ,3[]
WUl Pe" EARR.
-3 EBponHc' All e egHa OT OCHOBHWTe 3acTpaxosaTenHn komnaHunm B cthepara Ha obwoTo
3acTpaxoBaHe ¢ nasapeH aan 8.3% (kum 31.12.2018 r.), kaTo upes csobonara Ha npegocTaBsHe
Ha ycryrv UsBbpiusa aeiiHocT, kakto B PenyGnuka Bunrapus, Taka u B ApYrv ALPXKaBHK YNeHKM Ha
EC. TepuoTopuanHoTo nokpurue Ha ,3/] Eepounc” Al kbm 31.12.2018 T noKpuBea:
. Penybnuxka Bunrapus;
Wranusi;
Mbpums;
VicnaHus;
Monuwa.
Kb HacTOAWMA MOMEHT noptepelineT Ha ,30 Epownc” All ofxeawa Haj lwectaeceT Gpos
3acrpaxoBaTernHi npoaykra, KOWTO NokpuBaT 18 Buma sacTpaxoBku oF obLyo 18 paspelusHU Ha
obLL03acTPaxoBaTENHATE APYXECTBA, B ChOTBOTCTBHE C MpunoxeHwe Ne 1, Pasnen Il kom K3
(o6H., AB., 6p.103 ot 23.12.2005 r.). THProBCKHAT Mofden Ha [pyecTBOTO & HacouyeH KuM
NPeAnaraHeTo Ha NakeTHX 3acTPaxoBaTernHKk NPOAYKTY, NOKPYBALYM LUMPOK CMIEKTLP OT PUCKOBE
OCUTYPABALLM KOMMNNEKCHO 3acTpaxopaTanHo 0GcnyKeaHe Ha KnMeHTHTe.

2. Unchopmanun 2a axuiTe Na [ipyXKecTBOTo

ToprosusTa ¢ axuute Ha ,3[] Espoutc® Al Ha Buirapeka coHgosa Gopca ~ Codua ALl (BOB-
Cotun) crapmmpa ocrumanHo Ha 31.01.2008 r. Ha 02.10.2016 r., Ha NMpoBeneHo WaBbHpeaHo
OCA Ha ,3[]1 Espounc” All, e B3eTo pelleHre 3a OTNUCBaHE Ha [IpPYIeCTBOTO OT PericTbpa Ha
NyGNU4YHKTE APYXECTBa K APYIN OMUTEHTH HE LIeHHM KHiKa, BogeH oT KomucusTa 3a ¢huHaHcos
Hapsop (KPH). Bus Bptaka ¢ Taka B3eToTO pelweHue, Ha 10.03.2017 r. ot cTpaHa Ha [IpyxecTBoTo
@ AenosupaHo 3aseneHve npen perynatopa ¢ uckaHe ,3[1 EspouHc” All Aa 6bae oTnUCaHO oT
pervcTepa. C Pewene Ne 1320-Mf ot 20.10.2017 r. Ha KOH .31 Espounc® All e otnucaHo ot
per1ncTLpa Ha NyGnnuH1Te APYIKECTBa M APYrY OMUTEHTHU Ha LIeHHH KHIDKa, BopeH oT KOH.
OcHoBeH axuuoHep B 3] EspouHc® ALl e sacTpaxoBaTenHus xonguHr ,Eepounc UHwypeHe Mpyn®
Al (EWI, I'pynata). KoM kpas Ha 2018 r. sacTpaxosaTenHa rpyna EWUlr obxealua TepuTopualiHo,
kaKkTo Bnrapua u Apyrm crpaxu-wneHku Ha EC, Taka v gbllepHu ApyXectsa B TPOTU CTPaHHK.
3actpaxoeatenHarta rpyna EWIC, B ToBa uMcno u 30 EBpouHc’ All ca uvacT ot xonguHra
«EBpoxong Bwnrapus® Afl. ,Eepoxong Bwnrapus” Afl e obpasysaHo B xpas Ha 2008 r. npw
cnvsaHeTo Ha ,Crapkom XonguHr® Afl u ,Espoxong” Afl. [lpyxecTeoTo & nyGnuYHO 1 akumuTe My
ce Tuprysar Ha B®B-Cotun, a or 15.12.2011 r., B pesynTaT Ha OCHLLIECTBEHOTO ABOHO
fivcTeaHe, akLMMTe My ce ThprysaT v Ha Bapliaeckata ¢ougosa Gopca. OCHOBHUT® WHBECTULIW
Ha XonguHra ca cLCpefoToOueHU B APYKECTBA, YAMTO NPOAYKTY W YCIYr OCUIYPRBAT KOMMIEKCHO
obcnyxsaHe Ha knueHTMTe No nukuATa MpoaaxBa Ha aBTOMOGUNY — JTMaUHT — 3acTpaxoeaHe”,
OceeH sacTpaxopaTenHata rpyna, XONAWHIT BKIIOMBA OLe AWTbPU Ha 8 Mapku asToMoGUnM,
TIUSUHroBa KOMNaHUA, aBToCepBU3N M chupMu 3& asTomMobunM noa HaeM. Mpu ocuLecTBABaHE Ha
Anpec: 6yn. ,Xpuctocop Konyms® Ned3, rp. Cochun 1592 3
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OCHOBHaTa cu AeliHocT npea 2018 r. ,3A EspouHc® Al npogurim ycneituHo na pabGotu B
CETPYAHM4ECTBO C OCTaHANUT APYKECTBA B XONAWHTa € Len onTuMusauma Ha oblaTa feitHocT n
NoCTuraHe Ha cuHepruveH edexr.

3. Npernea Ha nEAHOCTTa M CLCTORHMETO Ha OpyxecteoTro

3.1. Npeanaraxm npoayxTy

BrucanuaT npsamer Ha geitHoct Ha 34 EBpounc® Afl e: 3actpaxoraHe, kaTo OpyxecTeoto
W3BLPLUBA CrieaHUTe BUAORe 3acTPaxosky Nno oo sacTpaxoBaHe:

® 3acTpaxoska ,3rononyka”;

3actpaxoeka ,3abonsBaHe”;

3acTpaxoska ,CyXOMsTHY NPeBOSHN cpeactea’ (6ea pencosu NpesoaHm cpefcTea);
3acTpaxoska ,Pencosu npeso3Hy cpeacrea”;

Sacrpaxoska ,Jletatentu anaparu”

3actpaxoeka ,[nasatentyn cuaoee” (Mopckw, peyHmn 1 no esepa n KaHanu);

3actpaxoBska ,Tosapy no Bpeme Ha Npeso3” (BKNIOYMTENHO CTOKK, Garax 1 apyru);
3actpaxobka ,IMoxap # npyponHM Gepcteun”;

3acTpaxoeka JIpyrv LWeTh Ha KMYLLeCTBO™:

3actpaxoeka ,MpaxgaHcka OTTOBOPHOCT', CBLP3aHa C NPUTEXABAHOTO M KSNONSBAHETO Ha
MOTOPHHW NPeBO3HK CPeZCTBa:

° 3actpaxoska ,Mpaxnaxcka OTTOBOPHOCT", CBLPSaHa C NPUTEXABSHETO WM WSHON3BEHETO Ha
neTaTenHu anaparu;

o 3acrpaxoska ,MpaxgaHcka OTTOBOPHOCT", CBLP3aHa C MPUTEXABAHBTO W M3NONSBEHETO Ha
NNaBaTenHu CLA0Bs;

3acrpaxoska ,PasHu uHaHCoBK 3aryGu™;

3acTpaxoska “TpasHu pasHocKu” (npasHa sawmTa);

. 3actpaxoska ,Momow npu MbTyB2He" (acucTaHc).

3acTpaxoparenHvre npoAyktv B noptgedina Ha ,3/[]1 Eepoune” All NOKpHBAT BCUYKK BUAOBE
3acTpaxoBki no obulo sacTpaxosaHe CbInacHo AeficTaatyara HopmaTtveHa ypenba. QpyxecTeoro
npuTexasa nkueHsu ot KOH sa npogaxbara Ha 18 suga 3acTpaxoeaTenkii NPoaykra (ONKcaHw
NO-Tope KaTo YacT oT NpegmeTa Ha AeiHOCT), kaTo 15 oT TRX ca npeanaraHy akTusHoO npes 2018 r.

. 3acTpaxoska ,O6wa rpeokaaHcka OTroBOPHOCT";
o 3actpaxoska ,Kpeaum™

» 3acrpaxoBka ,MapaHLuK”;

[ ]

[ ]

3.2, Knotoba Mpexa ¥ KaHanK Ka npoaaxGn

B kpas #a 2018 r. ,3/] Espouxc” Af] pasnonara ¢ poHT oduc, 86 areHLmm v 7 NpeacTaBUTENCTER
BLB BCWYKAW obnacTHu LenTpoBe Ha Buwnrapua u B rpapose ChC CTpaTerMuecko sHayeHwe 3a
CbOTBETHUA pervoH. KnoHosaTa Mpeska @ M3rpaneHa OT areHLM B HacereHy MecTa ¢ HaceneHwe
Haa 20 xunsav AyLWK U npeacTaBKTencTEa B rpagoee ¢ HaceneHue nog 20 xuns\am aywm.
Mpogaxbure Ha sacrpaxosarenHu NPOAYKTH ce peanuaupaT uypes AupekTeH GusHec,
3acTpaxoBareriHi areHT U ¢ NOCPeHUECTBO HE 3aCTPaXOBaTENHN Gpokepun.

Apnpec: 6yn. . Xpucrocop Konyme™ Ne43, rp. Cochun 1592 4
Ten: + 359 2 9651 525; dakc: + 359 2 9651 526
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3.3 ChcTonnme Ka nasapa no o6uwo 3acTpaxosaHe npes 2018 r.

3a 2018 roguHa (CLIMACHO NOCHeAHUT® NYGNMKYBAHWU LAHHW OT KodH) sanucanute npemuu B
obLoTo sacTpaxosaHe ca B paamep Ha 2,083 MnH.MB., @ B KMBOTO3ACTPaXOBAHETO — 444 MNH.NB;
Cnpamo culyus nepuog Ha npeaxogHata roguHa GpyTHUAT npemueH rnipuxog ot obujo
JacTpaxoBaxe HapacTsa ¢ 18.9%, npm »mBeoTosacTpaxosaHeTo ¢ 3.4%, WM 3aCTPEXOBATENHNAT
nasap B Bunrapun ot6enssea o6ilo preT ot 16.08%.

Kem 31.12.2018 r. ysenuueHueTo Ha npemuitHus NpuxoA 3a Lienuns obwoaacTpaxoBaTeneH CeKTop
cnpamo 2017 r. B aBconioTHa CTOMHOCT Bbanusa Ha 345 mnH.nB. Hadi-ronsM e PBLCTET MO
3acrpaxosia ,OTTOBOpHOCT Ha RpeBoseaya” — 135%, creapanu ot lapaHumMK® — 61% W Sl 1paBHu
pasHocku” ~ 58%. SagemivTenHara MpaxgaHcka OTFOBOPHOCT Ha asTOMOGMNMCTUTS” Geneim
PBCT OT 41% wnu 266.4 MNH.NB. noBeye 3anUCaHW NPeMWUM OT TesM npe3 CbllUA nNepuos Ha
npeaxodHaTa roguka. .CyxomsTHU npesosHu cpeacraa’ (Kacko Ha MIC) Genexw puer oT 8.5%
WNK ¢ 47.8 MNH. NB. NOBEYe 3anucaHW npemun u sactpaxoska .Moxap ¥ npvpogHM GeacTaus”
Genexwu cnapy or 0.3% unm 754 xun.ne. no-manko npemsn. Mo sacTpaxoska ,3aGonaHare”
nasapsT Genexm pucr or 2.5% mnk 1.3 MNH. N8, MpemuuTe no sactpaxoska Jpyr4 WeTW Ha
WMyLiecTBO” HamanaeaT ¢ 3.8% wnu ¢ 820 xun. NnB.

CrpykTypata Ha 3acTpaxoBaTenHWA nopTein ce sanasea NOYTU CLLLATE: OTHOCKTENHUAT AAN Ha
sacTpaxoska ,Kacko Ha MNC” B GpyTHWTe HauncneHy (3anucaky) npemum no obwo sacTpaxoBaHe
Neko HamanApa CBOAT AANn Ha 20.5% npes 2018 r. cnpamo 32.3% sa 2017 r. JemsT Ha
«f PANAAHCKS OTFOBOPHOCT HA @BTOMOGUMKCTUTE * CO UIMEHS CLOTBETHO oT 37-38% npes 2017 r.
Ha 44.9% npea 2018 r., a genuT Ha sacTtpaxosxa Moxap npupoAHu SeacTeus” CLOTBETHO @
12.7% npes 2018 r. cnpsAmo 15.1% 3a 2017 r.

3acTpaxoskiTe, CBbP3aHM C MPUTENABaHeTO U USNON3BaHETO Ha MOTOPHY NPeBO3HM CPBACTBE,
reHepupar Haié-ronsm obem npuxoau U B noptdeiina Ha ,3[] Espounc® All npes 2018 r. — 72.1%
cnpAmo 73.4% oTyeTeHu 3a nasapa.

3.4. abpanw GuHaNCOBK nokasaTenwu

MpemuiinuaT npuxon Ha 311 EeporHc”® Al 3a 2018 r. Bbanusa Ha 172,889 xun.ns. OpyxectsoTo
oTenssea NOBULIGHWE NO TOsW nokasaTten ¢ 20.1% cnpsmo 2017 r., kato pesynrar Ha obio
ysan1iaeaHe Ha NpUXoAUTe MO NOYTV BCVYKM BUAOBE 3aCTPAXOBKW, KAKTO M OT YBENUUEHWeTO Ha
NPEMMitHNA NPUXOA MO NKHIA Ha cBOBOAR Ha NPeAOCTBAHE Ha YCIYrU, KaTo PbCTLT 3a 2018 T @
27%.

Hait-sucok gsan B npemuiiiua npuxog 3sema sacTpaxoeka ] POKAAHCKA OTrOBOPHOCT" Ha
asTomobunuctute n ,3eneHa Kapra® ¢ 92,480 xun.ns., cboTBeTCTBaWM Ha 53.5% ot obwua
npemveH npuxon. CreAeat sacTpaxoeka .Kacko Ha MMNC® ¢ 32,205 xun.ne. (18.7% @sn ot
npemuiitua npuxog), Kpegutu v rapaHuum ¢ 13,232 xun.ns., MMYLLIECTBEHNTE 3acTPaxoBKkn C
12,302 xun.ne., ,3nononyka u saBonssaHe™ u Apyru. O6Wo asTOMOSMAHMUTE 3acTpaxoBku
chcTasnsear 72.2% ot nopreeiina Ha [ipyxectsoro npes 2018 r. cpewy 67.3% npes 2017 r.

Appsc: 6yn. ,Xpucrotop Konym6™ Ne43, rp. Cocun 1592 5
Ten: + 350 2 9651 525, chakc: + 358 2 9651 526
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IMo nokasatens ,MpemueH npuxon™ Hail-BucOK pbCT oT 31.9% e pervicTpupaH No sacTpaxoBka
o] pexgaHcKa oTroBOPHOCT* Ha aBTOMOBUNMCTUTE, CreABaH OT TO3H Mo 3acTpaxoBki ,3nononyxa u
sabonsBsaHe’— 28.7%, no ,Kacko Ha MIC* — 20.9%. Habniopaea ce cnan no Mmyllecteenu
sacrpaxosiu” ¢ 21.0%, ,OtrosoprocTu” ¢ 11.8% u Jipyrm sacTpaxoeku”® ¢ 48.8 %.

MameneHue
npeMHEH
npuxon g %

Mpemuen Mpemuen
npwWxon 3a npuxon aa
2018 2017

Oan 3a
2018 8 %

Bua sacTpaxoBkm

e xun.ne./

| Kacko Ha MINC 32,295 26,723 18.7% 20.9%
O Ha asTOMOBURnMCTMTE ©

3enena kapra 92,480 70,109 53.5% 31.9%
ViMywecTBeHK sacTpaxopky 12,303 15,576 . T1.1% -21.0%
CenckocronaHcko

SaCTPEXOBAHS 2,764 2,753 1.6% 0.4%
3nononyka u saGonseaxe 11,630 9,100 6.7% 26.7%
Kapro 5,378 4,637 3.1% 16.0%
OTtroBopHocTH 2,623 2,978 1.6% -11.9%
KpaauTti rapaHumm 13,232 11,514 7.7% 14.9%
Hpyru -48.8%

100.0%

172,889 143,945
BpyTHaTa Cyma Ha K3nnaTeHuTe oBesleTeHus, HETHO OT perpecy, ebanvsa Ha 84,614 xun.ns,,
20,717 xMn.ne. OT KOMTO ca No 3acTpaxoska Kacko Ha MIC” v 50,224 xun.ne. — no 3acTpaxoska
.[ PaaaHCKa OTTOBOPHOCT Ha @aBToMOGUNCTYTe 1 ,3eneHs Kaprta".

Bua zacTpaxoBiku
e xun.ne./

WMannatenu
wertH 3a

2018

WEeTH 3a

Mannateuw

Osan 3a

2017

2018 8 "%

MameHeHuwe
MANNATEHW

wertn e Y

73,142

100

Kacko #a MMC 20,717 14,662 24.5% 41.3%
lpaxpaHcka OTrOBOPHOCT

Ha aBToMOBUMNMCTHTE W 50,224 43,508 58.4%

3eneHa xapta 15.4%
Wmywecteenu

m{.';mm 3,248 4,680 3.8% )
CencxocronaHcko

3aCTpaxosaHe 2,606 2,087 3.1% -12.8%
3nononyka u sabonssaHe 4,910 4,282 5.8% 14.7%
Kapro 1,739 1,482 2.1% 17.3%
OTtropopHocTH 139 932 0.2% -85.1%
KpeauTtu u rapaHLmm 989 398 1.2% 151.0%
Opyri 32 213 0.0% -85.0%

00%

15.7%

B cTpyKTypaTa Ha usnnaTeHute obesleTeHnn OCHOBOH ASM npes 2018 r. saemaT asTOMOBKNHUTE
JacTpaxosku — 83.8%, oT koutTo 24.5% no sactpaxoska ,Kacko Ha MNC* u 59.4% - no
sactpaxoska ,[pa)iaHcKka OTTOBOPHOCT" Ha aBTOMOBUNUCTUTe M  3eneHa KapTa". 3a cpapHeHue,
npes 2017 r. genbT Ha aBTOMOGUNHWTE 3acTPaxoBKu B MANNIATEHUTe ofesweTeHun e Gun 79.5%,
oT kouto 20.0% no sacrpaxoska .Kacko Ha MIC" u 59.5% no sacrpaxoexa ,I° pakaaKHcka
OTroBOPHOCT" Ha asToMOBuNWCTUTe U ,3eneHa kapTa®.

HetHata KBoTa Ha lETUTE (CLOTHOLLEHUETO MeXay HacTLNUAMTe LWeTH, HeTHW OoT
npesacTpaxoBaHe, W cnevesieH Te NPeMUY, HETHO OT NpesacTpaxoBaHe) Mpes OTYEeTHUA NepUog e
50.6% u e no-sucoka oT Tasu rpes 2017 r., xoraTo e 6una 48.8%.

Anpec: 6yn. .Xpucrodop KonymS" Ned3, rp. Cocpus 1592 8
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3a oTueTeHWA nepnop, ce HabnioaaBa PLCT 8 HUBOTO Ha AAMMHWCTPaTMBHUTe Pasxopu ¢ 14.1%
crpAmo 2017 r., KOBTO Ce ABIDKW Ha yBenu4eHUAT 06em GHU3HEC 1 OTTaM Mo — BUCOKMT® pasxoau
32 24MUHUCTPUPEHETO MY.

BenepcteMe Ha KOHcepBaTWUBHATA WHBECTMUMOHHa nONMTUKA, [IpYKECTBOTO peanusupa
RONCXKWTENeH HeTeH PesynTaT oT MHeeCcTULMK B paaMep Ha 107 xwun.n..

HeTtHusT chmHaHcos pesynTar, peanusupaH npes 2018 r. e neyanGa B pasmep Ha 2,076 xun.ne. 3a
CpaBHeH1e HOTHUAT mHaHcoB pesynTaT sa 2017 r. e nevanGa 8 pasmep Ha 40 xwn.ne.

PUHAHCOBW NOKAZaTENM

MpemuieH npuxom (xun. ne.) 172,889 143,045
HacTenunu wery, , HeTHM oT npesacrpaxosaHe (xun. fp.) 49,904 38,005
$UHaHCOB pesynTaT (xun. nB.) 2,076 30
Masaped gsn (%) 8.3% 8.2%
HeTtHa kaoTa Ha weTumocr (%) 50.6% 46.8%
CoGcreeH kanuTan (xun, ne.) 26,976 25,137
| Tipweneser kanutan (xun. ns.) 8,500 6,600
BpyTHM 3acTpaxos. pesepau (Xui. Nns.) 202,066 178,384
KosthuymeHT Ha hMHaHCOBa ABTOHOMHOCT" 1.21x 1.27x
 PenTabunkocT Ha perucTpupaHus Kanuran 6.4% 0.1%

*xoe@uyuenmoem 3a @unancosa GBMOHOMHOCH C¢ USWHCIAGA KAMO CLOMHOUIEHUE HA COGCSENUR KANUMAR KuM
nacusume.

K:m kpan Ha 2018 r. akumoHepHUn kanuTan Ha [pyxecTeoTo e 32,470 xun.ne.

Cymara Ha HeTHUTe TexXHWYecKV pesepBl KbM Kpaa Ha 2018 r. e yBenuueHa c 9,484 xun. ne. no
68,185 xun.ne., koeto npeacraensea ysenuueHwe ot 16.2% cnpsmo 2017 r., korato ca Gunm
58,701 xun.ne..

HpyXecTeoTo WHBECTUpPa 3ACTPAaXOBATENHUTE PesepsM B ALNrOBW LIGHHW KHWKA, B TOBA MMCNO
LeHHW KHWKa, W3nafeHW WNW rapaHTMpaHu OT AbpxaBX uneHks Ha EC, akuuw, ganose B
¥HBECTHLIMOKKK APY)XeCTBA W LOroBOPHW (PoHAOBe, AernosWTH BLB (PMHEHCOBM WHCTUTYLIMK M
HOGBMNGIMY KMOTH, ReODPEMeHEHM C TEXOCTH.

3a ocblecTBABAHETO HAa MWHBOCTUUMOHHATa cM nonuThka 30 Eapownc® AL usnonssa
NPOHECHOHANHK YCIYTN HE VHBECTMLIMOHHM NOCPEAHNULIW, NPUTEXABAELLM fIMLIeHS 3a M3BLPLUIBaHE
Ha cAernky B cTpaHata u yywBuna.

4. OcHOBHM PKCXOBS, NPeg KOMTO @ K3NpaBeHo [PYKeCTBOTO

Mop puck ce paabupa BL3MOXHOCTTA fAa ce cnyus cubuTMe ¢ HeBnaronpusTeH Maxog,
HeCWrypHocTra OT Bb3HMKBaHe Ha 3aryba wnu KOMOMHaLUMM OT ONacHOCTH, KOWUTO Ce
XapaKTepusupar ¢ HenpeackasyeMocT Ha Gbaelyure peayntati. Mo otHoweHWe Ha ,3[] EBpouHc”
AllL pACKLT MOXe Oa ce AechMHMpa ¥ KaTO HeouaKsaHa, HeraTHBHa NpoMsAHa B OLeHbLYHATA
CTOAHOCT Ha [IpyecTBOTO WM MKOHOMWYECKATA MOSULIMA Ha KOHTPAreHTUT® B Ka4eCTBOTO UM Ha
aKLOHepHW, 3acTpaxoBaHW, CNyXWTenu W Ap., AOKONKOTO TOBA @ pesynTaT OT [OTOBOPHM
OTHOLLEHWA WWNK PerynaTopHU M3NCKBAMUA.

OcHoBHaTa aefiHocT Ha .3[] EBpomnHC” Af] @ M3NOXeHa Ha MHOXBCTBO PpUCKOBe, KOUTO MOraT Aa ce
KnacuuuMpaT no pasnuuyHU KpuTepuu. B 3aBUCMMOCT OT BBLIMOXHOCTTA DUCKLT Aa Owge
NPecAONAH WNU SNUMHUHUPAH MNpPU OCBLILUECTBASAHeTO Ha f[eAHOCTTa, OT Hall-CchLiecTBeHo
3Ha4YeHUe @ PasAanAHeTo Ha PUCKOBETE HA CUCTEMATUYHM U HECUCTeMAaTUNHY.

A. CHCTOMATHYHY PUCKOBE

CuctematiuHi ca puckoBeTe, CBBLPIAHN ¢ OBLIMTE KoneGaHNA B MKOHOMWKATA, KOMTO MOraT Aa
NOBNMART AEAHOCTTa HA BCMUKM TbproBcku cyGexTn B cTpaHara. Te oBeKTMBHO chlyecTBysaT
U3BbH [Ipy)KecTBOTO U OkasBaT KIIOMOBO BMMFHWE BLPXY HerosaTa AeiiHOCT U ChCTOAHME. Kbm

Agpec: 6yn. Xpucrocdop KonymG" Ne43, rp. Cocpus 1592 7
Ten: + 358 2 9651 525; chaxc: + 359 2 9651 528
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CUCTOMaTUYHUTE DUCKOBE C8 OTHACAT MOMMTUMECKMAT ¥ MAaKPOMKOHOMMYECKATE puckoBe. 3
EBpovHC™ ALl He 61 Morbn Ja BLageiicTBa BLPXY Tesu p1CKOBe, HO MOXe fia M OTYUTa U Aa ce
ckobpassiBa C TAX NOCPEACTBOM TeKywo cubupaHe M aHams Ha MHGOPMaLMA OT PasnnyHM
MSTOYHMLIM,

4.1. NMonurnyecku puck

MonuUTMYECKMAT puUCK OTPassABa BIMAHWETO HA NONMMTUMECKUTe npolecu B cTpaHata BbLpXY
CTONAHCKMA U WHBECTULWMOHHMA NPOLIC, M NO-KOHKPETHO BLPXY BL3BPLILSEMOCTTA Ha
WHBeCTMLMMTE. CTeneHTa Ha NONMTUYECKUA PUCK Ce onpefenn ¢ BEBPOSTHOCTTA 3a NPOMeH! B
HebnaronpusTHa nocoka Ha BofeHaTa OT NPABUTENCTBOTO ABLNrocpovHa MKOHOMUYECKa NOMUTHKA,
KOWTO MOraT Aa MMaT HeraTMBHO Bb3NEWCTBUE BLPXY WHBSCTMUMOHHWTE PELLEHWS. HApymm
cakTopy, CBLp3aHM C TOSM pHCK, ca ©BOHTYanHWTe 3aKoHOAaTeNnHW NPOMeHH, Kacaely
CTONAHCKMA N KHBECTULIMOHHWA KNUMAT B CTpaHaTa.

Penybnuka Bvnrapus e ctpaHa ¢ nonuTMvecka MHCTUTYLiOHanHa cTabUIHOCT, OCHOBaHa Ha
CbBPEMEHHM KOHCTUTYLMOHHW NPUHLMNM KAaTO MHOrONapTuiiHa napnameHTapHa CUCTeMa,
caobonHu Wabopu, eTHMMeCKa TONepPaHTHOCT U SCHO K3paseHa cuctema Ha pasfeneHue Ha
BnacTuTe. Bbnrapua e unex Ha HATO u o 1 sHyapu 2007 r. @ uneH Ha Esponeiickua Crios (EC).
XenaHKueTo 3a esponelicka MHTerpaLms, HaNUMUETO Ha AOMMHUpaLLA NOnMTKYecKa copmaLms,
CTPOMEXLT KbM CTPOra (MCKanHa AUCLIANTMHA W NPUALPIKAHETO KbM YMEpeH AeULMT Chanasar
NPOrHO3UPYEeMOCT M MUHKMU3MPAT NONUTUHECKUR PUCK.

B chotBeTCTBME C NpoMsHaTa B HopMaTusHara ypeaGa, B cuna or 01.01.2018 r., cnep nonyyesxo
HapnexHo onobpexue ot KOH B ,3[] Eepourc® All e HasHaueHo nyue, M3MbrHABALLO KNiovoBara
thyHKLMA 3a choTBETCTBUE. QCHOBHK 3a8auu Ha byHKLUMATA ca:

e CbBETBAHe Ha ynpaBWTeNTHWTE W Haf3opHWTe opraHd Ha 301 EspouHc® All OTHOCHO
CrnasBateTo Ha 3aKOMWTe, MOJ3aNOHOBWTE aKTOBe, HEMOCPEACTBEHO MPUITOKVMUTE aKTOBe He
KoMneTeHTHUTE opraHu Ha Esponeiicinn Chios 1 BLTPELUHKTe aKkToBe Ha [ipyKecTBOTO;

o OLSHABaHe Ha BL3MONHIUA BheKT OT NPOMEeHK Ha NpaBHaTa cpefia BLPXY AeiHOCTTa Ha 3]
Espounc’ ALL;

° KAGHTU(DMLIMPaHS | OLeHABaHE Ha PUCKZ, NPOMSTAYALL OT HeMSMLITHOHMeTO Ha 3aKoHuTe,
NOASAKOHOBWT® aKTOB®, HEMOCPOACTBEHO NPMNONUMUATE SKTOBE HA KOMIMETSHTHWT® OpraHW Ha
EBponelickus cbios U BLTPeLUHUTe akToBe Ha ,3f] Espounc” ALl

MpeABsun vanoxeHoTo, oT cpegata Ha 2016 rogwka, B «30 EBpounc” Al ecbekTMBHO ce npunara
MEXaHWILM 38 8eKBaTHO NOCPOLLIAHS Ha NOMUTHYECKUTE PUCKOBE, NPOMSTHYALM OT MPOMSHA B

npasHara cpefa.

4.2. MaxpOMKOROMUYECKH pHCKOBE

loBseve oT geceTuneTre cnep BLBEXAAHOTO Ha BaNyTHUA Gopa, nkoHoMMkaTa Ha Bbnrapus Ge
e4Ha oT Hal-6bp30 pasekBalLmTe ce B LieHTpanka v MsTouHa Espona (L{ME). B nepxoga ao 2008
r. 6sxa oTyeTeHN NeT nocnegoBaTenHu rOAWHY C puecT Ha BBIN Hap 6.0%. B MoMeHTa OCHOBHUAT
BLHLUGH puck e CBbpsaH ¢ paseuTeTO Ha rnobanHaTta WKOHOMKMuecKa kpusa — sarybata Ha
NUKBUAHOCT Ha (HMHAHCOBMTE Nasapu; MACOBOTO MSTErNAHe Ha KanuTanu oT pa3BsuBalyuTe Cce
NA3apH; OrpaHUMeHOTO KPeAUTHPaHS W PaCTALYMTE KPeAUTHU CTIPeAOcEe B PeSYNTAT Ha NpeoLieHKa
Ha KpPeAWTHUTe DCKOBS; CBUBAHETO Ha NOTpeGneHWeTO OT OCHOBHUTE BHOCUTENM Ha Guirapcka
MPOAYKLMA, koeTo BoAu Ao 3abaesHe Ha pacTexa Ha BBIM Ha Bunrapus, KakTo U 40 CLOTBETHU
HamManeHi NaHBYHN NOCTLINeHNS, a OT TaM — U A0 GloKeTeH AeduLuT.

KaTo noteHuwaneH BLTpeleH puck ocraea TeopeTkvHoTO nubepanuavipaHe Ha cbuckanHara
nonuTika, koeto OU [OBENO A0 CEPUOSHO AOMLIHUTENHO yBennuaBaHe Ha gedwvuuta U
HapyluaBaxe NPpUHUKNMTE Ha BanyTHUA 6opp.

KbM MaKpOWKOHOMMUECKIUTE PUCKOBE CO OTHACAT BaNyTHWUAT, NHNALMOHHUAT N NIUXBEHUAT PUCK.

4.2.1. BanyteH puck

BanyT™HusT puck e BLIMOXHOCTTA CTOMHOCTTE Ha aKTveuMre, nacueute U (PUHAHCOBMUTE
WHCTPYMEHTU Ha nKkoHOMM4eckuTe cyGektu B cTpaHarta Aa GbaaT NOBNAMAHW OT NPOMeHWTe B
HNBOTO Ha BANYTHUA KYpC Ha HauMOHanHaTa BanyTa ClPAMO APYTY BANyTH, KOBTO Aa AoBese A0
oBesueHKa Ha MeCTHaTa BanyTa.

Anpec: 6yn. ,Xpucroop KonymG” Ne43, rp. Codbus 1502 8
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3a Bunrapus KOHKPETHO TOBa @ puck oT npexaespemeHeH oTkas oT ycrnoeuaTa Ha BanyteH Gopa
NPy UKCKPaH KYpC Ha HauWoHanHata BanyTa. [lpepeug npueTaTa NoOMUTMKA OT CTpaHa Ha
npasitencrsoTo U LleHTpanHaTta GaHka, ovakeaHMATa ca 3a sanaseaHe Ha BanytHus Gopn ao
fipUemaHeTo Ha cTpatara B EeposoHata. CuiiespemMeHHo, ukcHpaHeTo Ha Kypca Ha nepa KbM
eAuHHaTa eBporeiicka BanyTa, orpaHuyaBa konebaHWATa CrpAMO OCHOBHMTE JyKgeCTpaHHu
BRUTYTU B paMknTe Ha koneGaHusTa MeXay CAMUTe BaryTH 1 eBPOTO.

BeAko sHauumo obesLieHsBaHe Ha fleBa MOXe 43 MMa SHauMTeneH HeBnaronpusTeH echekT BLpXY
CcTonaHckuTe cybeKT B cTpaHaTa, BKNIOYMTeNnHo Bbpxy 30 EspouHc® All. Puck chujectsysa 1
TOraBa, KOraTo NPUXoAUTe U PasxXoAuTe Ha HafeH CTONaHCKW cyGekT ce cbopmUpar 8 pasnuuHu
BanyT¥. OcobGeHO uspaseHa © ©KCNOAWLMATE HE CTONAHCKUTe cybekTy, onepupawy Ha
TepuTOpUATa HAa Bbrrapus, cnpsAMo LIATCKMA fonap, KOATO @ OCHoBHa BanyTa Ha aHaJWTenHa
H&CT OT CBETOBHMTE Nasapyu Ha CYPOBMHMU M MPOLYKLMSA.

KaTo usano, peitvoctra Ha ,3[1 EBponHc” Afl He reHepupa BanyTeH pUCK, Tl KaTo OCHOBHMTE
napuiHK noTouy Ha [lpyxecTsoTo ca AeHOMUHMPEHN B Nepa.

4.2.2. MncpnaumoneH prex

WisdnauvontmaT puck ce cebpasa ¢ BEPOATHOCTTa MHpRaUWATa Aa NOBNMAe Ha peanHara
BL3BPbLIAGMOCT Ha uHBecTUUMMTe. Cobinacko AaHHM Ha HCHY, pasmMepLT Ha roguliHara
WHbnaims sa sHyapu 2019 r. cnpAMo sHyapu 2018 r. e 3.0%. lpu ponyckane Ha crabunHo eepo
npes 2018 r. 1 2019 . He ce ovakea ycKkopeHue Ha WH(NaUWsTa N0 IMHUSA Ha BBLHLUHK dhaKTopy,
KEKTO 1 ChLUECTBEHO NOBULLEHME B MEXAYHAPOAHWTe LIGHW Ha XPaHWT® W neTpona B Aonaposo
KapaxXeHUe.

OcHoBHUTE pHCKOBE, CBBLP3aHM C MpOrHO3aTa & WH(NaUuATa, ce OTHACAT 40 AMHAMMKATE Ha
MEXQyHapOAHWUT® LieHn W A0 TEeMMNa Ha WKOHOMUWeCKW pacTex B Sunrapus. MexxayHapoaHuTe
LiSHM Ha CypOBMHMTE MOraT Aa HapacHaT NO-3HAYUTENHO B Pe3yNTaT OT NONUTHYECKUTEe KPM3U WIK
HapacTeaHe Ha TbpceHeto. OrpaHWYEHOTO MPEeANaraHe Ha HAKOM CeNICKOCTONAHCKA CTOKU M
ocoSeHO Ha SbpHeHuTe KYNTYPU B MeXAYHApOZeH NNaH BbB Bpb3ka ¢ HeGnaronpwaTHH
KNUMETUHN ABNGHUA, AOTBIHUTESTHO MOXS A8 NPeMSBIKa NO-BUCOKA MHMDNELIMA B cTpaHata. C
Bb3CTEHOBABAHETO Ha BLTPALLHOTO THPCEHE CO O4aKBAT MO-BUCOKM OTHOGCKHTENHW NoTPeSUTernclu
LISHY Ha YCITyrTe B CPaBHOHWe C XpaHUTENHUTE W He-XPaHUTeNHUTe CTOKHM.

MpeaBng wanoieHWTe no-rope OBGCTOATENCTBA, He ce O4aKEa CbUJOCTBEHO BNUAHKWE Ha
KRQNALMATa BbPXY UHAHCOBUTE PEsYNTaTH Ha OpyxecreoTo.

4.2.3. NuxBeH pHck

JIKXBE@HUAT PUCK © CBBP3aH C BL3MONHOCTTE 3a npoMsaxa Ha npeobnagasaliuTe NKXBEHW
pasHulia B cTpaHaTa. HeroBoto BnusHWe ce uspassBa ¢ BL3MOXKHOCTTA HETHUTS [OXOAM Ha
KOMINaHWHTe Ja HAMAReAT BCNEACTBWe HA MOBMILEHWe Ha NMXBeHWUTe paBHMWa, npu kouTo:,3[]
EspouHc® A[] cbuHarHcupa ceoaTa feliHocT.

JIuXBSHMAT PUCK Ce BKMIOYBE B KaTeropusTa Ha MaKpOUKOHOMUMECKATE PpUCKOBe, Tbil KaTto
OCHOBHA NpegnocTabka 3a NMPoMsAHa B NWXBEHWUT® PaBHULLE © MNORBaTa Ha HeCTAbUNHOCT BLE
thuHaHcoRaTa CHCTeMa KaTo LANO.

MoeuiaBaHeTo Ha nuXBuTe, Npu paBHU Apyrv ycrioeus, 6 ce oTpasuno BbpXy LieHaTa Ha
tuHaHcoBMA pecypc, usnonssaH ot 311 EspounHc™ ALl npu peanvavpaHe Ha pasnuyHm GusHes
npoekTH. Chillo Taka, MOXe fa NOBNMAE BbpXy pasMepa Ha pasxoguTe Ha KOMNAHWATA, HO TOBa
HAMa 0a MMa CblecTBoH ediekT, Thil KaTo PUCKET, CBLP3aH C NPOMEHW B nasapHMA nUXBeH
NPOLIGHT & KOHUSHTPMPaH Hali-Beue BLB (PUHEHCOBUTE MHCTPYMEHTN U B MHOTO HO-Manka cTeneH
B ALNrOBUTE 3agLIDKEHIA Ha [lpyHecTBOTO.

NuxeeHusT pucKk ce ynpasnssa nocpencTBOM GanaHCMpaHOTO W3NON3RaHe Ha palMYHK
M3TO4HULM Ha bUHaHCoB pecypc.

B. HecucremaTiunm puckose

Hecuctemaruuhnte puckose npepcrasnsear yactta OT OOWMA WHBECTHLIMOHEH pUCK,
cneuudUyHM 38 KOHKPeTHaTa KOMNaHUs | oTpactna. HecucrematMuHuTe puckose MoraT ga
6bpat paspeneHn Ha Ba BuAa: CeKTOpeH (oTpacnos) puck, kacaely HOCUrypHOCTTA B Pa3BUTHETO

Anpec: 6yn. Xpuctochop Konym6” Ne43, rp. Cocun 1592 9
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Ha oTpackna KaTo LAMO, U (hMPMeH PUCK, NPOuSTUYALY OT XapaKTepHUTe OCOBEHOCTY Ha AafeHo
ADPYXecTBO.

4.3. CexTopex puck

CeKTOpHUST pucK Ce nopaxya OT BNMAMMETO Ha 33KOHOBO-HOPMATUBHUTE NPOMEHU BBbpPXY
ACXOAWTE ¥ Napu4HWTe NOTOUM B OTpackna, OT arpecHBHOCTTE HA MEHWIKMBLHTA, OT CuNHaTa
KOHKYPeHLMA 1 Ap. Mo oTHoweHne Ha ,3[]1 EspouHc” All 7031 puck ce oBycnaps OT ChCTORHWETO U
TeHAGHLMMTE Ha Pa3BMTMe B 3aCTpaxoBaTerHuA CeKTop. B Tasu Bpb3Ka, OCHOBHUTE PMCKOB,
KOMTO OKa3BaT BnusiHMe BbpXY AeiHOCTTa Ha CeKTopa, ca:

. MPOMAHA B TbPCEHETO Ha 3acTPaXOBaTeNH! YCNyrv U NPOAYKTH;

. HanuWvue Ha cUNHA KOHKYPEeHLMA:

® ABMIKHT Ha LieHnTe Ha OCHOBHUT® 3acTpaxoBaTenHi NpoAYKTH;

° Jnca Ha Bb3MOMHOCTH 38 pasiwiMpABaHe Ha nasapa BCNefCTBUe HaManeHneTo Ha GpyTHUs
BBLTPOLUEH NPOaYKT;

° pvCKoBe OT NPOMsAHa Ha HopMaTiBHaTa ypenba - ocHoBHaTa AeifHocT Ha ,3/] EspomHc” Afl
Cé OcHoBasa Ha peiicTealjaTa saxoHosa ypeaba W YTBLpAGHATE MeXOyHapoaHH npaKkTiku 3a
yrnpasneH1e Ha 3acTpaxoBaTerHNA pUCK.

ApyxecTBorTo ce CTpPeMu Aa OrpaHNyM BNUSHWETO Ha COKTOPHUTE HECMCTEeMEaTUYHI PACKOBE BBbpXY
ReHHOCTTa cn Ypes noaaupwaHe Ha Gorata rama oT 3acTpaxosaTeNnHW NPOAYKTH B LUKPOKO
AvBepcucuLyipad noprdein u paspaboTeaHe Ha HOBK npoaykm4, cboBpasHo rpomMeHuTe Ha
nasapHoTo TepcsHe. OT kpas Ha 2006 r. ,3[] Espoutc” Afl NpUTeXasa NULIeHs 38 BCHYKY BMAOBE
3acTpaxosku no ofjo sacTpaxobaHe, cbrnacHo Pasgen Il Ha MpunoxeHwe Ne 1 KeM K3, karo
HONPeKLCHATO akTyan1avpa # 06HOBABA raMaTa Ha NpeAnaraHuTe 3aCTPaxXoBaTeriHv NPoAYKTY. B
CbLLOTO BpeMe, [lpykecTsoTo BOAY MoBKaBA LISHOBa NONMUTYKA, cbobpaseHa ¢ pyckoBMs npodun
H& KrUeHTa.

4.4. Dupmen prck

DupMeHUsT puck ce oBycnasn oT ecTecTBOTO Ha AefiHOCT Ha A2716HO APY)XBCTBO, XaTo 38 BCRKO
APYXSCTBO @ BaXHO BL3BPLILAGMOCTTa OT MHBEBCTMPaHKTE CPeACTBa W PecypcH Aa CLOTBeTCTBa
Ha puUcKa, CBLP3aH ¢ Tasu UHBECTULIMA.

OCHOBHUAT cpupmeH puck 3a 311 EBpouHc® ALl e cBLpsaH C BLSMOXHOCTTA 38 HaMansBaHe Ha
NPUXOAUT® OT 3aCTPAXOBATENTHW MPeMKM 1 PeaNUSUpaHe Ha oTpHLaTeNneH (MHaNCOB PesynTaT oT
AefiHocTTa. ToBa OKasBa BNMAHWE BLPXY NOMyYaBaHUTe AVBUASHTH.

OupmeHWAT puck obeanHABa BUSHEC pHCKa 1 cbrHaHCOBUA PUCK.

BKaHeC puCKLT ce NpeAomnpeaens OT CaMOTO 8CTeCTBO Ha Aeliroct Ha [pywecrsoro. Toii ce
Ae(hUHIPa KaTO HECHIyPHOCT, CBbp3saHa C NoNy4aBaHeTo Ha NpYXoau, NPUCHLYM 3a OTPacLNa, B
KOWTO KoMnaHuATa dyHKUMOHUpPa. EcrecTBoTo Ha GusHeca o6Lio sacTpaxosaHe ce ocHOBasa Ha
UeHooGpasysaHe W YrpaBneHKe Ha PUCKA B PA3NMYHU Herosu NposiBU NOCPOACTEBOM YNpaBeHHe
Ha nopTdein oT sacTpaxoBaTenHu NPOAYKTH.

BusHec pUcKLT ce XapaKTepuUsmpa or:

© HOBBL3MOXKHOCTTa 3a NPeABWKAaH® HA MOMEHTa Ha HACTLMBAHe M Ha rOneMWHaTa Ha
LeTUTe, NpUiMHeHn oT cbOUTMA KaTo npupogHu GeacTsmsi, KPYMHW aBapuM W TOPOPUCTUHHK
AelcTeuA;

o HasIAYMETO Ha NUKBMAGH PUCK;

e HarJMeTo Ha onepaTueHY pUCKoBe.

4.4.1. Bu3nec puck, CBLP3aH ¢ KACTLIIBAHBTO HA FONSMK MeTH

Mopaaw npepcTasuTenHus xapaktep Ha NpoayKToBata CTPYKTypa B sacTpaxoBaTenHus noprgeitn
Ha ,3[] EsponHc” Al cripAMO ChlaTa Ha SaCTPaXOBATONHNA CeKTop B CTpaHaTa, He ca Hanwye
cneuMcbuuim GnaHec puckose, XapaKTepHW BAWHCTBEHO 3a HOpyxecreoro, B cpaBHeHW® C
OCTaHanuTe NPBACTaBUTENMN Ha CeKTopa.

MpupopHu GepcTeus — Teau cubuTHA MoraT A8 HaHecaT WeTH CbC 3HauuTeneH pasmep Ha
3aCTpaxosaHO MMYLIECTBO Ha rpaxgaHW M ¢MpMK, KBKTO U HA MOTOPHW NPeBO3HW CPeAcTaa
(MNC).

Anpec: 6yn. Xpuctothop Konym6™ Ne43, rp. Codhus 1592 10
Ten: + 350 2 8651 525; daxc: + 359 2 9651 526
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Mo oTHoweHve pasmepa Ha WeTuTe, kouTo Guxa GUNM HaHECeHW OT npupogHu Gegcrema Ha
asToMo6UNHKA napk, sacTpaxoraH B ,3[1 EspouHc” ALl, ce cuuTa, ue Toil @ MUHMManeH npegeva
ABa gakropa:

. Ppy*ecTsoTo npuTexasa ronaM NOpTdeiin OT sacTpaxoBaHU cpewly npupogHu GeacrTeus
ABTOMOOMITM Ha TepUTOPMATA Ha LANaTa CTpaHa, KOeTO BOAW 4O pasnpenerieHus Ha pucka or
Takusa cbbUTUA BLPXY ronsma CLBKYNHOCT M CLOTBETHO MMHKMMaUpaHe edexta oT GeacTeusTa
npeasuA cakra, e Te 3acAraT CUNHO OrPAHWYSHA TePUTOPUS OT CTPaHaTa.

. 3acTpaxosaHuTe aBTOMOGWNM C8& NECHO HOABWKHW W CbLOTBETHO PUCKBT OT LUETH
BCNEeACTRKe npupopHW GeACTBMA @ YacTUYHO HaManNEeH, Thil KaTO YacT oT npupoaHMTe GepacTaus
Ca npaasuauMy, a TePUTOPMANHOTO MM PasnpocTUpaHe e CpaBHUTeNHO GaBHO U OFpaHUYeHo.
PasMepBT Ha LeTMTe BLpXy 3aCTPax0BaHO HEABIKAMO WMYLUECTBO, KOWTO Opyxecteoro 6u
MOrrno Aia noHece OT npupofHM OencTeiMA, @ orpaKvueH OT npesacTpaxXoBaTenHara nporpama,
nogavpxaHa or 30 EspouHc” Al. C Uen chnefeHe WINOXeHOCTTa Ha noprpeiina Ha
ApyxecTsoTo Ha pUCK OT NPUPOAHM CLOMTUSA, Ha BCAKO TPUMECEUW® CO W3TOTBS oLleHKa 3a
axymynmpaHms ot [pyecTsoTo puck oT Takuea cebutna no CRESTA! 30Hu.

KpynHu asapuy — ronemute MHAYCTpUAnHKY PUCKOBe, KOWTO MOraT Aa rpeAKaBvKaT KPYnHW aBapuu
B 3aCTpaxoBaH! fPON3BOACTBEHN 00EKTH, Ca C USKMIOYUTEITHO He3HAYUTENEeH, KMOHALY KM 0, Asn
B noprdeiina Ha ApYwecTBOTO. TAXHOTO BIMAHME @ CUNHO OrPaHW4EHO, Thil KaTo pUCKOBeTS,
CBbp3aHu C HacTbNBAHETO Ha KPYTHK aBapuK, ¢a Harb/HO NOKPWUTH OT MpeaacrpaxosaresHara
npoTeKLMA Ha [lpyxecTeoTO.

TepoprcTiuHu pgeiicTBuA — npes 2012 r. sa MupBM NBT B Bunrapus Gelle u3BLPLISHO
TEPOPMCTHYHO AeficTBre. Bunpeiu Topa, kaTo LANO ce npueMa, Me nopagy NPeLeaeHTHUR My
XapaKkrep, Tepopu3ibT He sacTpallasa 3acTpaxoBaHuTe obexkT¥ Wunv He MOXe A& npeawssika
HacTbNBaHETO Ha PUCKOBS, NOKPUTK OT 3acTpaxoBaTesiHWTe KoMnaHuu, paGoreww B obnacrTa Ha
obwoTo sacTpaxosate. Mo obwmre ycnosus Ha .30 Espoune” Afl TEPOPUSMBT & USKMIONSH pucK
CbrmacHo MexgyHapogHa knaysa G51. [pu Mapu4HO uckaHe Ha KNWeHTa ce nonyvaea
UHLgMBMOYaNHa KOTaLMA CaMO 3a TO3W puck, Kato ,3[ EspouHc” Afl He sagbpa HUKAKBE YaCT OT
pucka. lMpesacTpaxoBaTesik Mo TOSM PUCK C2 NOHAOHCKM KOMRAHUM, Hali-4ecTo CUHAMKSTK Ha
lNoiipc.

4.4.2. linkeuaeH puck

TukBnaHUAT puck e cRbpsan ¢ BramoxHocTTa ,3[] EspouHc® ALl g He Noracy B JOroBOpeHUs
pasmep WiunK cpok cBoM 3aakKeHUA. TO3W PUCK @ MUHUMMSUPaH NPeABIG HaNMuKMeTO Ha AoBps
pa3BuUTa NOMKTIKA MO YNpasneHXe Ha 3acTpaxoBaTenHuTe PesepBy W TeKYLIWT® NapuuH1 NOTOLM
W NOARLPKEHETO Ha NNaTeXoCcnNocoGHOCTTa M NUKBUAHOCTTA Ha [pY}ecTBOTO.

4.4.3. OnepatBHK pMuCKOBE

OnepaTiBHUTe prckoBe ca CBBP3aHM CbC CTPYKTYpaTa Ha sacTpaxoBarenHusa noprdpein, KosTo
BKNIOvBA:

e OCxeaT Ha sacTpaxoBaTenHara 3alWTa, CTeNeH Ha AvBepcWUKALUMA Ha pucka,
KOHLIeHTPaLWA Ha NPOAYKTUTe MO BYAORS, NAsapy, KNMHeHTU U PervoHM,

o Hanwuveto Ha nonutuka no oueHka, aHanWs 1 ynpaBneHMe Ha puUCKa, B T.u.
npesacrpaxosarensa nporpama.

® YnpaBneH1e Ha pucka Ha HUBO MHAVBUAYANEeH NPOAYKT Y KIMEHT.

° YnpaeneHne Ha onepaTUBHWUA PUCK YPe3 NPUeMaHe Ha NUMWTK, BHeADPABaHE Ha aneKBaTHa
WHGOPMaLMOHHA TOXHOIOIS, CHCTEMA 38 BLTPSILEH KOHTPON W HE3ABMCIM OAWT.

o Monutuka no obpasysaHe Ha sacTpaxoBaTenHuTe pesepsy.

OnepaTiieH1Te puckoBe MOraT Aa ce NPOsBAT B ynpasnesusTo Ha 3] Espounc’ All upes:

. BsemaHe Ha rpewwHW peweHWA Npu ONpeAensHe CTPyKTypaTa Ha 3acTPaxOBATeNHUA
noptdeiin.

1 CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulafions). C uen paanpefennHe W arparnpaHe Ha NoaTH or
SACTPEXOBETENHUTE HOMNAHWM DUCKOB@, KOSTO C& MANONIBA 38 NC-HATETLILMHO MOAGNWPAHG HA 3ACTPAXOBATENNMA NOpPTGeMn,
TBPUTOPUWTE Ha CTPRHNTE CA PAARBIGHH HA T.H, "axyMynaLMOHHA 30HK" NN 30HK no CRESTA.

Appec: 6yn. Xpuctachop Konym6™ Ne43, rp. Cotbun 1592 1
Ten: + 358 2 9651 525; dpaxc: + 359 2 96851 526
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® BsemaHe Ha rpelHW pelueHWs NPW onpedensiHe Ha NONWTWKATa Mo ofpasyBaHe Ha
3acTpaxoeatenHn peaepsu.

. MpoGnemu B pabotaTa Ha eavHHaTa yNpaBreHcKka MHPOPMAaLMOHHA C1cTeMa.

e Mponyciv BLB hyHKLMOHMPAHETO Ha CUCTeMa 3a BLTPELWSH KOHTPOn.

. HanyckaHe Ha KOUOBM CRY)KUTeNM M HEBLE3MOXHOCT A8 Ce HasHauM NepPCOHaN C HyXHWUTe
KavecTsa.

. MpexomepHo HapacTBaHe Ha pasxoguTe 3a ynpasreHwe aaMUHUCTpaLMs, BogeLlo AC
HamarssaHe Ha obLiarta peHTaGUNHOCT Ha KOMMNaHUATA.

OCHOBHM M3TOMHNLM Ha OnepaLMOHeH puck B ,3/1 EspouHc” All (puckosu chakropu) ca nepcoHan,
NPOLIeCH, CUCTeMM U BBHLUHW CLOMTUA. 3aryGuTte oT onepaLyoHHU ChOUTUS, KOUTO BLSHUKBAT B
pesynTart Ha PpasnuMYHOTO ChkMeTaWwe OT cbaKTopwW, ce KnacuPUUMPAT B HSAKONIKO OCHOBHW
KaTeropuu.

BETPOLUHA U3MaMK;

BLHLLUHA USMaMK;

KnWeHTH, NPOAYKTOBM U GusHeC NpaKTHKK;

LeTH BLPXY MaTepuanHy akTuBu;

NpekLCBaHe Ha AeAHOCTTa WK CPUB HA MHOPMALIMONHETA CUCTOME;

® ynpasneHue Ha UamsNnHeHneTo, focTaekarta u oGpaGoTkara.

VneHTidrMpaHeTo Ha ONEpaLMOHHWA PHUCK Ce OChleCTBABa Ypea FOCTOAHHO HabniogeHwe,
AOKNajBaHe ¥ apxueipaHe Ha onepaumoHHWTe cbbuTHA. C Len ockrypABaHe Ha CBOSBPOMEHHO
PeMACTpUpaHe Ha onepaLMOHHM CLOUTMA M CL3jaBaHe Ha YCNOBMS 38 Q[eKBATHA OLieHKA Ha
ONEPALMOHHUR pHCK, [py>KecTBOTO Npunara BLTPELLeH LIBHTPaNWSMPaH NoaxXoa Ypes Permcrop
Ha onepaLuoHHTe CLOUTUA", BOASH NPM DBKOBOAWTENS HA (PYHKLMATA MO yrpasneHue Ha pucka
B .31 EBpounc’ Afl.

YNpaEnenueTo Ha ONePAUMOHHMA PUCK C8 MOCTUIA C NOMOLUTa HA CUCTeMeH NoAXOA, KONTO
Npegnonara pelliasaHeTo Ha CNegHUTe safaum:

o MnewTsduuMpane — nonyyasaHe Ha ONePaTHBHE M OBeKTMBHA uHcbopMaLmA 3a
ONE@pPaLIMOHHNA PUCK.

o OueHka Ha onepauMOKHUA PrcK.

® MoHUTOPUHI — ¢ Lien paHHO NpeAynpexaeHye B NPOLOCA Ha BLIHUKBAHE Ha HeraTHEHa
TEHASHLMA, & CLbo Taka 6bpsa M ageKBaTHa peaKuMs sa NpeAoTBPATABAHE AOCTHrAHOTC Ha
KPYTUYEH pE3Mep Ha OnepaLMOHHMA PUCK W 33 YCTaHOBABAHE Ha BPLIKATE MEXIY pa3anuuHWTE
BKOO0BE pUCK C Lien oLeHKa Ha ediekTa OT Mepky, HooGXOAMM 3a OFpaHKYABAHS HE EUH BIAR, puck
¥ BIUAHMETO BLpXy HUBOTO Ha APYrHTe PUCKOBe.

KoHTpon Ha onepauvoHHus puck upes npunaraHe Ha aaekeaTHW 3a DEeAHOCTTa KOWTPOIHK
NpoueaypM Ha pasnuyKky HWBa 3a NpeJOTBPATABAHE/PEAYLMPAHE HA PWCKE, CHCTeMa 3a
Pa3rpejenexyie Ha OTTOBOPHOCTHTE 1 B3BMaHe Ha peLLeHus U 4p.

MrHuMK3IUPaHeTO Ha OMBPALMOHHKA PMCX €8 OCBLILECTBARA Jypes KOMIIIeKC OT Mepku,
HAcOoueHW KbM HaMansBaHe BEPOATHOCTTA OT HACTLMBAH® HA ONEPALMOHHO ChOMTMe wiunu
HaManseaHe pasmepa Ha noTeHUuankata saryBa oT Hero. OCHOBHMTE MeTOAM 2a MUHWMU3MpaHe
ca paspaboTBaHETO Ha OpraHW2aLMOHHa CTPYKTYPA, BLTPElWHM npasuna ¥ npouegypv 3a
USBBPLUBAHE HA 3aCTpaxoBaTenHa [eAHOCT M APYTH GASMKA NO HAYMH, KOATO 4@ WIKMIONBa MK
PeayLMpa BL3MOXHOCTHTE 38 BbSHMKBAHS Ha OrepaLMoHHN ChoUTHS.

OCHOBHWTE KOHTPO/THM ASHCTBUS CBBP3aHN C MUHVMUIUPaHe ca CBLP3AHM C:

° HANW4HWA NpaBuna 3a KOMNETeHLMK (Pa3AeneHNETO Ha OTTOBOPHOCTUTS);

° HUB& Ha NPaBOMOLLMS, NPOBEPKA Ha BANUAHOCT U NOTELRXKAABAHE OT TPETW NUUE;

° KOHTPON BbPXY CKITIOHBAHE ! USITEIHEHWe Ha [OrOBOPH 38 KSHACAHS Ha KMICYOBM AeHHOCTH
° pasHeHus, He3aBUCUM BLHLUEH W BLTPELLEH OguT:

s @BTOMaTMavpaHe Ha npoueciTe, NAponM 3a JOCTLA M 3ALYMTM - @HTMBMPYCHM Nporpamm,
HaemaHe Ha HageXaeH nepcoHan u HerosoTo obyueHue U 4p.

4.4.4. ®uHancoB pHeK

DUHaHCOBMAT PUCK @ PUCKLT OT peructpupaHe Ha sarybu wnu HepeanuavpaHe Ha ovaKBaHu
mevanbu or wHeecTuumuTe Ha [pyxecTeoTo B pesyntat Ha HenpaBuIHa WHBECTMLIMOHHA
Aapec: Syn. .Xpucrocgop Konym6" Ned3, rp. Codous 1592 12
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nonuTusa Ha .3[] Espounc” All. Toil npeacrasnAsa AOMbITHUTENHaTa HeCUIYPHOCT NO OTHOLLIGHME
Ha WHBECTUTOpPA 3a MONy4aBaHSTO Ha npUxogu B CnyJyaure, korato [pyXecTBoTo u3nonssa
NPUBreYeHn WM 3aeMHK CpeacTRa.

YripasyrenHuaT cbeer (YC) Ha »of EsponHc® Al onpefiens WHBECTMLMOHHAETA MOMUTMKE Ha
BpyxecrtaoTo B chotBeTCTBUE G K3 M BLTPELUHO-YCTPOCTBEHUTe Ci aKToBe. MHBeCTULMOHHaTa
nohmtuka Ha [ipyxecrsotro uenu pga OCUTYPM apjeKsaTHa nuKBUZHOCT 3a obcnyksaHe Ha
GHraNvMMeHTUTe 3a nnaijaHe W Oa NOAALPXKA NPUEMIMBO HUBO Ha pucK Ha uHBECTUPaHUTE®
cpeacTea.

Apyxectsoto ynpasnsea axtusuTe fPH chassaHe NPUHLMNUTe HAa HAZEeKAHOCT, MUKBMGHOCT,
A0XOAHOCT, AusepcuctMKaLMA 1 npeanasnueocT.

Mpes 2018 r. 301 EBpounnc” ALl ce npuabpXa KbM GanaHcupaHa KOHCepBaTWBHA CTpaTervs Ha
WHBECTUpaHe. Taan cTpaTervs nocTaBA aKkuUeHTa BbDXYy CUrypHOCTTE Ha WHBECTMLMMTE npu
Cri@38aHe Ha NPUHLIMNA Ha ,Pa3yMHUs WHBECTHTOP". CuvrypHocTTa Ha MHBeCTULMATa Ce namepaa ¢
pycka OT HennalwaHe, sabaesHe B nnawaHeTo U HeGnaronpusTHa NpoMsHa Ha NasapHaTa LieHa.
BanaHcupaHusT xapaktep Ha NpoBeXaaHaTa UHBECTULMOHHA MOMKMTMKAE HaMUPa WIPAXKBHWe B
pa3ymHoTO AvBepcuduLMpane Ha nopTgeiina u npeanasnMBoTo WHBOCTMpaHe, KaTo ronam 4sn B
WHBECTULIMOHHUA MOPT(eAN UMaT ALNroBUTe LIGHHM KHWKS, M3fafeHU OT NpaBWTEriCTBOTO Ha
AbPXABK UneHki Ha EC n 6aHkosu aenoaumy.

MpeoBnagasaly aan npes 2018 r. B YHBECTULIMOHHIA NOPTHhOAN 3aemaT AbPIKABHN LIBHHY KHDKA,
&KLjm, ThpryBaHu Ha GbnrapckaTta doHgopa Gopea U BaHKOBM AGNO3IUTH. 3a OCLLIBCTBABAHETO
H& WHBOCTULMOHHaTa oW nonutuka ,3[ Espounc” Afl usnonssa NpohecHoHanKHA yonym Ha
BOAOLY MHBECTULMOHHN NOCPeAHMLM, NOMY4WNW paspelueHMe 3a M3BLPLIBAHE Ha GOGNKK B

cTpaHaTa U vyxbuHa,

4.5. NpesacTpaxoBexe

CernacHo K3 .30 Easpoune” A" All MOX3 A2 USBLPLLBA NACKBHO M BKTHEHO npesacTpaxopaHe no
BCUMKM BUAOBS 3ACTPAXOBKM, 32 KOUTO [IPYIKECTBOTO UMa uspaneH nuueHs.

OcHoBHUTE LenK Ha npe3acrpaxopartenHata nonvmuka Ha ,3[] Espoutc® Al ca HacoYeHU Kb
Pa3lMpABEHS Ha 3BCTPAXOBATENHUA KaNaLWTeT, yBeriuasaHe Ha camMo3agLPIKaHeTo B CTenNeHw,
rapaHTipaily grHaHcosata crabunHocT Ha ApyecTsoTo M CurypHocTTa Ha 38CTpaxoBaHuTe,
KaKTo W NpeANaaBaHeTo Ha 3agbPKAHATA NacT OT NPeKoMepHO HerateHu koniebaHust B KBOTaTA
Ha wetute. Cubljo Taka efHa OT Lenwte npes 2018 r. Ge oueHkaTa Ha HanuuHaTa
fipesacTpaxoBaTenHa nporpama KbM W3UCKBAHUSTA Ha MnarexocnocoGHocr | (Solvency 1)
MpesactpaxosaHeTo e ocHoBHA TexHuka 3a HamanapaHe Ha pucka, [pesacTpaxosaTenHure
AOrOBOPY EXSIO4HO Ce8 @AANTHPAT M OTPEsABAT NOANMCBAvecHTe npaBuna, CTaH4apTW W
anetumu. CrpemexsT ga ce nnacupar npesacTpaxoBaTeniHUTe [OroBOPM OCHOBHO C BMCOKO
PeTMHrOBAHM NPE3aCTPAXOBATANHN KOMaHUW ChilO e OoTpaxw©Hike Ha YCUnus Ha [ipy)ecTBoTo 3a
uabAreaHe Ha eBeHTyanHu puckoee, CSLP3AHN C KanWTanoBaTa aAeKBaTHOCT He NapTHLOpMUTE
KaKTO W  MWHUMM3Mp@He Ha JMKBMHUA puck. B BONbrHeHWe KbM  TpaaULMOHHWUTE
npesacrpaxosaTestH JOroBopu ce NpubArBa M A0 CKTIONBaHe Ha WANBURYaNHN bakynTaTMBHu
AOTOBOPHK, NPK KOUTO C NNACUPAT creLMUMHN pHCKOBS.

MNpesactpaxosarenHara nporpama Ha [lpywecTsOTO e WSroTBeHa CBC CbAEHCTBMETO Ha
NIOHAOHCKA Gpokepn M @ nnacupaqa npu BUCOKOPEIATUHIOBM eBponeitcki NpesacTpaxoBaTenHy
KOMMaHUM, BCWUKN OT KOMTO MPMTENABAT MHBOCTMLMOHEH pelTHHT no Standard & Poor's unu AM
Best.

4.8. YnpaBne#Ke Ha PUCKA Ha HMBO NHAKBUAYANOH 3aCTPAXOB&TONeH NPOAYKT ¥ KNKeHT
Mpu ckniousaHe Ha sacTpaxosxa B Apyxecteoro ce nonwnea nogpoben BBbNPOCHUK, Ha basa Ha
KOATO Ce npaBM OLeHKAa Ha pucka Ha Becekw KaHAWAAT Ha 3acTpaxoBaHe Crope] PHUCKOBWTe
dakTopm, XapaKkrepHu 3a knueHTa (Ppuranvecko unun 1opugudecko nnue), BL3 OCHOBA Ha KOBTO ce
NpunaraT audbepeHUMparn Tapiugu, KOUTO OTPasABaT MHOMBUAYAITHOCTTa Ha BCOKK 3aCTPaxXoBaH.

4.8.1. 'MMMTH NC RNACMOHTHY HUBA
Bcuykn HMBa B nnacmeHTHaTa Mpexa Ha ,3[1 EsponHc” Al umar OorpaHuMeHus MO OTHOLIEHW®
pasmepuTe Ha pucka, KOWHTO Te MoraTr fa noemar. Mpu Hanwuue Ha puck, npesvLLIARALY TesK

Anpec: 6yn, .Xpucrocop Konym6* Ned3, rp. Cocpust 1592 13
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JMMUTY, C8 npaBy 3anuTBaHe KbM LEHTpanHo ynpaBneHue Ha [lpyXecTBOTO, KO8TO Aaea
BE3MOXHOCT 3a nonyyapaHe Ha HesaGasHa WH(oOPMaUWA NO OTHOLLGHW® Ha TONeMM PUCKOBe,
KouTo Guxa MOrnK pa ce Bkniouat B nopToeina Ha .31 EspouHc” All, KaKTo v 3a CBOSBPOMEHHO
TbpCeHe Ha chakyNTaTaHa npesacTpaxoBaTesHa 3allyTa 3a Clly4YauTe, KOWTO [0 M3MCKBaT.

4.6.2. UndopmaumonHa cucTema
FpyXecTeoTo nsnonssa WHTerpupaHa nHGOPMALIKOHHA CUCTEME C LeHTpanusupaHa 6a3a naHHK,
KOSITO OCUrypsiBa OHNaHH BPL3Ka MeXay areHLUMUTe W LIBHTPANHOTO ynpaBrieHue.

4.7. Cuctema 3a BLTPOLIGH KOHTPON

B .31 EspouHc A[l" e usrpageHa cucrema 32 BbTPOLeH KOHTPON. BbTpeluHMAT KOHTpON e
6/1eMeHT OT cicTeMaTa Ha ynpaBneHve Ha [pyxecrsoto. Cucremata 3a BLTPeLLEH KOHTpan
BKNouBa ypenba 3a ocbluecTesBaHe, aAMUHUCTDATUBHN M CHOTOROAHM NPOLISAYPH, NOAXOAALLM
fHMY 32 foKNansaHe Ha BCMMKM paBHWLA W CO OCLLLECTBRBA OT cneuvanusupaH opraH —
Cneunanusvpara cryx6a 3a BLTpeLLeH KOHTPpon {CCBK).

BBTpeLLHKAT KOHTPOR, KaTo hyHKLMOHANEH KanaLmTeT Ha [ipyMecTBoTo, e CBLBKYMHOCT OT thopmy
HE8 KOHTPON, OCHLUECTBARBAHN B PaMKAT® Ha OpraHWsaLMsATa, YCTAHOBEeHW OT PBKOBOACTBOTO B
CbOTBETCTBME® C LGNWTS, KOMTO chbilata CA @ NOCTEBANA M NPy CnasBaHe Ha 3aKOHOBUTS
K3UCKBAHUA.

B Cucremara 3a BxTpelweH koHTpon Ha ,3]] EBpouHc” ALl ChLUMAT @ AeUHUpaH KaTO He3aBUCHM,
cBeKTMseH W CMOMeH Npouec, WHTerpupaH e B feliHocTTa Ha ApymecTBOTO, KaTO BKMIOMBA
OLIEHBYHY [efiHOCTH, OCbiuecTBRBaH OT OpraHiUTe Ha YNpaBneHWe, fMLATA Ha PLKOBOAHM
ATLXHOCTH K BCHUKA CRYXKUTENH.

° PBKoBOACTBOTO OCLIIECTEABA LIANOCTHOTO HabIioReHNa W KOHTPON U @ NPAKO OTFOBOPHO 3a
Cb3f8BAHETO, OpraHWSMpaHeTo U NOAAbLPXKAHETO Ha CMCTOMATA 38 BLTPSLLIEeH KOHTPOT.

o OTroBOpHOCTHTE Ha ONEPAaTUBHUTE MEHWKLPK (ITLPBO HKBO Ha salyuTa) ce ceexaar Ao
OLieHKa Ha pucKoBeTe, npunaraHe Ha KOpUrMpawM AefCTBUR NPM Hamuuue Ha HeJOCTATLLM M
NOLALPKAHOTO HE OCHEKTMBHW BLTPOWHM KOHTPONHWA MEXEHWSMU B TOXHUTE YHKLMCHANHY
aBeHa.

° Cny»uTenuTe MMaT KOHKPETHW OTTOBOPHOCTW NPU OCHLLIECTBABAHETO Ha BLTPELUHUR
KOHTPOST, KaKTO W 38/1LIKSHURA, BKIIOUKTENHO W NPY BOKNARBAHETO 3a HANWYHK Npobremy.
BuTpewnnte AokymeHTH, perynupawu AeliHoctta Ha CCBK ca yTBbpaeHuTe oT YC Ha
Apyxecteoto — MonuTmka n CucTema 3a BLTPOLLGH KOHTRON, (YHKLVOHANHA XapaKTepUCTHKa Ha
CCBK v BuxTpeiuHm npasuna 3a OpraHusaLisTa Ha BTPOLLHUA KOHTPON.

MonwTukaTa e usrpageHa B CLOTBETCTBME C LIANOCTHaTa GUsHeC cTpaTterusa sa passutue Ha ,3[1
Espounc® Afl, rpeanonara peleHusTa Ha OpraHuTe Ha ynpaaneH#e aa SuaaT cROSBPOMEOHHO
WSIMbITHeHY, KaKTO M Aa BbAAT NpeanpreTH MepKl 38 HeAOMYCKEHEe Ha HeNOANHOCT W NPOMYCKH.
feliHocTra ce ocbllecTBsABa OCHOBHO Ha [Be HMBA, KOBTO Ce 3aTBbpAW npes otdyeTHaTa 2018 r.,
CReACTBWS LIANOCTHWA Npernaj Ha cucTemara Ha ynpasneHue:

° BbLTPeLLeH KOHTpon Ha GusHec npoecuTs;

° BLTPeLUeH KOHTPON Ha npoLiecuTe Mo oTUKTaHe.

BBLTPeWHMAT KOHTPON Ha GU3HEC NPOLBCUTS Ce OCHILECTBSBA KbM U OT LieRTpanHo ynpasnexve
Ha ,3[1 EspouHc® AJl upes pesusun © npoBepku, ¢ ornep pabortata Ha TepUTOpUanHo
pasronoxeHnTe opraHUsaUMoOHHK eauHNLM W paboTaTa Ha NUKBMAALIMOHHMTe LieHTposs. LlenTa e
OCHOBHO [a ¢e KOHTponMpaT GM3HeC npoLlecuTe, B TOBA YKCINO @XEAHEBSH KOHTPOMN Ha NapUYHKUSR
MOTOK, NPeBEHLIUA K paskprBaHe Ha MaMaMK U NOTeHUMWAaNHN anoynoTpedSu, onassaHe Ha aKTUBUTE
Ha [lpy»e=cTBoTo.

BBTpeluHnAT KOHTPON Ha npoLiecuTe No OTUMTaHe NPeACTABNSBA CIOXKEH KOMNIIEKS OT MOSIATUKY,
CBBbP3aHN C:

° ©¢PeKTMBHOTO NPOTUAHS Ha BAMUHUCTDPATUBHUTE M CHETOBOAHMTE NPOLSAYPH;

. yCTaHOBABaHe Ha ACHW NUHMM 38 AOKNapBaHe Ha BCWMkW pasHMwia B 3L EspomHc™ Afl u
KeMm EWI;

. BbBEXgaHe Ha HeoGXOAMMUTe BLTPBLUHM KOHTPONKM Ha paanMYHM HWBa ChLoGpa3Ho
ropeLyuTUpaHUTe Npoueaypy 1 NUHUK 3a foKnaaBaHe.

Appec: 6yn. .Xpncrodop Konym6™ Ne43, rp. Cochus 1692 14
Ten: + 358 2 8651 525; caxc: + 359 2 9651 526
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AsitHoctTa Ha CCBK ce perynupa B choTeercTeue ¢ BLTpelwHy npaeuna sa opraHusauvsTa Ha
BLTPeLWHNA KOHTPON. LiuTpaHuTe MpaBunaTta ca HepaaaenHa YacT OT LUANOCTHATA CUCTeMaTa 38
koHTpOna W ot ypepbata Ha cucTemata 3a ynparneHme Ha ,3[] EspouHc' ALl B Teau npaeuna ce
BKMOYBAT:

* CHIUHOCT Ha BLTPELLHUA KOHTPON.

. Uenu, npuHUMNK, BMAOB® BBTPEWeH KOHTPON (fpeBaHTUBEH, paskpusalt], TeKyul,
nocnegeau, Hanpasnssaly).

. OpraMusaumn Ha BLTPeLUHNA KOHTPON.

° MpaBa 1 oTroBOpHOCTY Ha cnyxuTenuTe B CCBK.

. OcHoBHK HanpaeneHus, nonagawm 8 obcera Ha BLTPeLLHWS KOHTPO.

o lMnaHoBe, goknageaHe, B3AUMOOTHOLIGHNA C PLKOBOACTBOTO.

Cnywurennte Ha CCBK oculyecTssBaT CBOATAa geliHOCT Ha Basa BLTPOLUHW WHCTPKYUMA W
C10OpasHo NPHETUA 1 YTBLPACH 33 BCAKa roAVHa NnaH 3a paboTa.

KniovoBiTe hyHKLIMM 38 CLOTBETCTBME U BLTPELLEH OAWT Ca HesaBncumu oT CCBK.

° Mpk onpepensHeTo Ha MACTOTO Ha BLTPELUHMA KOHTPON ce NPeaBKAAT W Bb3MOMHU
OrpaHWYeHuA (CBLP3aHN C YOBBLLKUA (haKTOP, C KDU3H, C M3MaMM U snoynotpebu), KoMTO ce
NpocnensBaT ¢ OreA UenecbobpasHocTTa Ha LenuTe, 0GeKTMBHOCTTA Ha YOBELLKATA MpeLieHka
NPV B3UMaHeTO Ha peLlieHVR BOPOATHOCTTA 3a 3aobKKanfAHe Ha KOHTpona.

Mpea 2018 r. ,3[] EBpouHc® Afl npogsmiapa npoueca no 3arsbpaaBaHe Ha NpoLecuTe 3a TOMHO,
HEBPeMEeHHO ¥ AOCTOBOPHO NpegaBaHe W NPeACTaBAHe Ha MHMOPMALMA 33 OTHETHH M HaJA0PHU
uenu. KeM cuctemara Ha ynpaBneHWe npes OTYETHaTa roguHa ca opobpeHn HOBM npaBuna 3a
nyénuyHO oOnoBecTssaHe W pepfoBHAa HAAIOPHA OTYETHOCT, ofxBawlaliy MMHMMAaNHWTe
HM3VICKBAHKSA, CPOKOBET® W pepa 3a NOAroTOBKa U ofobpeHne Ha roQULLIHMTe OTuYeTH, CrIpaBk1 W
AoknapoM. paBunata cbOTBETCTBAT Ha M3WCKBAHMATA, KAKTO Ha esponelickaTa perynaums no
MnarexocnocobHoct i, Konekca 3a sacTpaxosaHe u HapeaGa Ne 53 Ha KOH sa naKcKBaHMSTa
KbM OTHETHOCTTA, OL|eHKaTa Ha aKTUBMTE W NacUBNTe W obpasyBaHeTO Ha TeXHUYECKHTe PO3epaY
Ha 3acTpaxXoBaTenwre, npesactpaxosaTenute M [apaHUMOHHUA (oHA, Taka M Ha 3aKkoHa 3a
cveToBsoAcTBOTO. He e oTueTeHa HeOGXOAMMOCT OT NPOMSTHa B ofobpeHiTe npes 2017 r. or YC Ka
FPYXecTBOTO npaBkna W rpouegypy, CBLP3aHM C MpoLeca no NOArOTOBKA Ha cnpaBKW 32
HaA30PHM Ljeny.

OyHIUWATa 3a CLOTBETCTBME, BKMIOYBA KOHCYNTAUMA Ha PLKOBOACTBOTO Ha Apy»ecTsoTo OTHOCHO
CnaseaHeTo Ha saKkoHosuTe, NOAAKOHOBWTE W &AMWHKCTPATWBHWTE pasriopenbu npWeTH B
u3nbrHeHue Ha K3. Ta BKMIOYBA, CLLUO TaKa, OLIEHKA HE BLIMOMHOTO BLIAENCTBMe HE BCRKO
K3MEHOHWe B NPaBHOTO CTATYKBO BbPXY ONepaLMUTe Ha CbOTBETHOTO NpeANnpUSITHe, KaKTO W
onpeaenAHeTo M oUeHKaTa Ha pucka, CBbp3aH ChC CNasBaHeTo Ha UIMCKBAHUATA.

OyHKUMATa 3a cwoTeeTcTBMe B ,3[1 EmpouHc® All e opraHuaupaHa KaTo He3aBKCMMO 3BEHO
noAuMHeHO Ha YC. OyHKUMATA Ce PBKOBOAM OT MEHWKLP .CLOTBETCTBME®, KOATO © HasHaueH
cnep HaanexHa nposepka 3a KBaNMUKaLMA W HAAGKAHOCT U NonydeHo ogobpeHue oT KdH.
MeHuaxep ,ChoTeeTcraue” goknagea, KakTo Ha opraHuTe Ha ynpaeneHue Ha [1py»ecTeoTo, Taka
W NMOCPEACTBOM NMOCNEA0BAaTeNHOTO fipunaraHe, aaMWHICTPMPaHe W YrpasneHre Ha CHCTOMATa Ha
ynpaBrieHWe Ha HWBO 3acTpaxoBaTenHa rpyna KaTo WMa NpeK NMUHUA 3a JOKNaaBaHe W Ha HUBO
EUr.

BcrepcTeve BLBEASHNT® MeXaHM3MW, OT HAYANOTO HA OTYeTHaTa roavHa, cyHkUMATa 3a
CLOTBETCTBME NEpUOAUYHO NpaBu Npernes W yseAOMABa PLKOBOACTBOTO Ha [pymecTsoTo,
OTHOCHO U3MOHEeHUA B NpaBHaTa cpefa, KAKTO Ha HUBO HALMOHAIHO SaKOHOAATeNCTBO, Taka M Ha
HWBO ©BPOMGICKO 3aKOHOAATENCTBO. 3aefHO ¢ BLBEAGHMS MEXaHWSbM 32 MPOCNeasBaHe Ha
npomeH1Te B npaBHaTa cpeja, QPyHKUMATa YBefOMSBa PLXOBOACTBOTO Ha [IPYKecTBOTO W aa
CBLIOCTBEHM HOBWHW, pelieHus wunu pokymeHT nyGnukysaHu ot perynatopa (KOH) wnn
PecopHusi opraH Ha eBponeickMs HagsopeH mexaHWsbM — EIOPA. MeHupisp .ChoTeeTcreue”
yuacTsa axKTMBHO M NpU MArOTBAHETO HA NPOEKTM HAa BLTPOLUHM JOKYMEHTM, KATO rapaHTUpa
koopAvHaumA ¢ rpynosute nonutuky. MonutikaTa sa choteeTcTBMe npes 2018 r. ce usnbnHABG
4pes3 nnaH, N3roTBeH GneJ KOHCYNTauMn ¢ PLKOBOACTBOTO Ha ,3[ Espouxc® ALl KoM 31.12.2018
F. MNaHLT 06XBallia NPeAOCTaRAHe Ha CbBETU U ChaelicTaNe B crieaHUTe o6NacTu:

Anpec: 6yn. Xpncrodop Konym6® Ned3, rp. Codoun 1502 15
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e MNpernepn Ha cucTemaTa Ha ynpaenenve.

. My6nuuHo onoBecTsBaHe W pemoBOH HAASOPeH Npernea, B TOBA YMCNO NOArOTOBKATE W
npernen Ha npyaeHUMan-y aoknaau sa 2018 r.

. MsroteaHe Ha nNWUNOTeH NpPOeKT MO BLBeXgaHe Ha cuCTeMa sa Knacumkauma u
KOAUCHUKALMA Ha KOPECNIOHABHUMATA G HAA3OPHURA OPraH 3a LeNuTe Ha DenoBogHOTO OTUUTaHE W
TOMHOTO NpocneasisaHe.

® Coaelicteue v yuacTwe B paBoTHU fPyrM MO NpUBEXAEHE B CLOTBETCTBME C HOBHTE
M3nCKBaHUATA B cchepaTa Ha saluTara Ha NUYHUTe QaHHW.

s CupelicTeue 1 yyacTie Npu paspaboTBAHETO HA AOKYMEHTY BLB Bpb3Ka C BLBEXAHeTO Ha
HOBUTE perynaumii B cchepata Ha pasnpocTpaHeH|e Ha 3acTpaxoBaTenHu NpoAyKTH.

. Hpymm pefiHocTn U 3aaa4M no KckaHe Ha PLKOBOACTBOTO Ha ApyXecTBoTo NN BLB Bpb3Ka ¢
MpunaraHeTo Ha BbTPeLLHM NpaBsMna ¥ NpoLeaypy.

Bba Bpbaka ¢ MexaHKIMHUTe 38 aMUHUCTPHPaHS 1 ynpasneHve Ha BLTPeLLHW JOKYMBHTH, YacT oT
Cucremata 3a ynpaeneHwe, ¢yHKUMATE CM B3auMopeiicTBa NPAKO ¢ ONEPaTUBHOTO 3BEHO,
OTTOBOPHO 3a GM3HeC npoLecuTe U MeTOACNOMMATA.

GYHKUMATE 38 CLOTBETCTBME © aKTUBHO MHTerpypaHa B npoueca no NOAroTOBKA Ha KavecTBaHa
kHpopMaLms, HeobxoauMa 3a LenkTe Ha MySNUMHOTO ONOBECTABAHe W pefoBHaTa Hap3opHa
OTUETHOCT, USKNOUMTENHO B pasfien OTHOCHO cvucTemaTta Ha ynpaeneHwe Ha 31 Espounc® Afl.
HanpaseH e aHanus Ha usmbnHeHveTo W ca mpueTH KOHKpeTHM npaBvna, ONpeasnALK
CuAbLPXEHUETO, WSUCKBAHMATA, POMKTE W CPOKOBET® NPM MSFOTBAHe Ha oauweH $HUHAHCOB
otyeT, OTyeT 32 nnaTexocnocobHOCT 1 (hMHAHCOBO ChCTOAHME M PeoBeH HAA30peH OTueT.
OyHKUMATE NpogLIIKABA 4 Npes 2018 r. akTMBHO CBOSTA AeRHOCT No nepuoaKyHoO npocneasBaHe
¥ HABPOMEHHO YBeAOMRBaHe Ha PBLKOBOACTBOTO, OTHOCHO HSMEHEeHUR B NpaBHaTa cpeas.

§. 3HauuMKn cb6uUTHA, HACTLRKMAKN npe3 2018 r. 1 CNeJ AATATA e CLCTABAKS KA roauMwiHua
thMHaHCOB oTYeT 2a 2018 1.

34 EBPOMHC" All NpucHCTBa He sacTpaxoBaTenHWs nasap, KakTo Ha TepuTopusaTa Ha Penybnuka
Belrapus, Taka n Ha TOPUTODUSTE M@ APYMM CTPAHM-UNEHKA npu ycnioekata Ha ceobona Ha
npeaocTassaHe Ha yonyrni W Npaeo Ha ycraHoBsABaKe. Tpes uamMvHanara 2018 r. cue sHavueHuWe &
Gnej patata Ha chCTaBfHe Ha FOAMIIHWA (PMHAHCOB OTWYeT 3a 2018 r. ca ABe cTpaTerv4ecy
KHULWETUBY Ha ADYXSCTBOTO BLB BPbL3Ka C KIBBLPLUBAHETO Ha AeAHOCT HA TEPUTOPUATA Ha:

® Penybnuka MupLus;

o Penybnvxa Monwa.

WsebplusaHe Ha geiiHocT B PenyGniuka MopuMs Npy YCNOBHATA Ha npaso Ha ycTaHOBABEHE:

Ha 12.06.2017 r., Ha nposegeHo sacenaHie Ha YC Ha 311 Espounc” All, ® B3eT0 pelueHue 3a
OTKpMBaHe Ha KIoH Ha [lpywecTsoTo Ha TepuTopusTa Ha Penybnuka MupuMs, ¢ HaKMeHOBEHWe
-30 EBpounc® AJl — knoH MMbpuus”, no pepa Ha un. 45, an. 2 or K3. 3a YNbITHOMOLLIBH
npeacrasuTen Ha KnoHa e wsbpan EereHs CeeTocnapos Wrnatos. Mpes 2017 r. e JernosnpaHo
NPeA KoMneTeHTHs HaasopeH opraH, K®H, yeepomnexve ot 301 Eppourc” Afl sa Bseroro
PolleHne, BegHO C MauckyeMUTe AOKYMEHTW — B ToBa uucno lMporpama sa aeiHocTTa M
OpraHusaLlioHHa cTpykTypa Ha KnoHa. CwrnacHo npeacraseHara nporpama ,3[1 Espounc® Al
nnaHupa BMOOBETe 3acTPaxoBKM W NPUCHLLUWTE WM PUCKOBe, KOWTO Aa GbaaT npeanaraHW Ha
TepuTopusATa Ha Mopumn, Aa ca cnegHuTe:

»3IONonyKa“ (BKMIOYMTENHO NPOVMSBOACTEEHU 3nononyku U npochecnoHanHu sabonasaHus);
-CyxonuTHI npesoany cpeacTsa” (683 pencosu NpeBosHHU cpencrea);

o[ PEOKAAHCKA OTTOBOPHOCT, CBBbP3aHA C NPUTEXABAHETO U UINON3IBAHETO Ha MIC*,

»/ IOMOLL NpK NLTyBaHE" (RCUCTAHC);

»[1oxap u npupoaHu Gegcreus™

«APYT¥ LLeTH Ha MMYLLIeCTBO".

Kem HacroAwma momeHT ,3[1 Eepounc” ALl — knoH I bpUMA" @ perucTpupaH B TLprosckma u
Aarbukun perucTep Ha PenySnuka Mopums. EdextueHoTo V3IBbpLUBaHe Ha AGAHOCT OT KNOHa Ha
TepuTopuATa Ha MupLMA @ oTNOXeHO U 3anouBa oduULMaNHO B HauanoTo Ha 2019 r. Cbe craprta
Ha M3faBaHeTO Ha sacTpaxoBaTenHM NONMUM Mo opobpeHuTe BUAOBE 3acTpaxosku OT 3]
Espounc® Al - knoH Mupuus® ce npeycraHoBsBa M34aBaHETO Ha MOMMLM MO ChLMTO BUAOBE NpW
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yonosusTa Ha csBobofa Ha npepocTassHe Ha Ycmyri, KaTto [lpyRecTsoTo npogbLKABa A4
oScryxsa MajageHuTe A0 MOMEHTA MOMMLM MO OTHOLIGHW® Ha TAXHOTO afiMMHUCTPUpaHe |
Bb3HUKHANUTe Mo TAX 3acTpaxoBaTenHu cbouTus..

A3sbplueaHe Ha AeifHOCT Ha TepuTopuATa Ha Penybnuka Monwa npu ycrnosusita Ha ceoBoga Ha
npefocrasAHe Ha yonyru:

C ymepomnenue ot 10.08.2007 r. .30 Eepontc® ALl e ysepomuno KOH sa HamepeHueTo Ha
APyxecTeoto ga u3BbLPILBA 3acTpaxoBaTenHa AeHHOCT npu ycrnosuATa Ha ceoboga Ha
npejocTaBsAHe Ha ycnyrn Ha TeputopkiaTa Ha PenyGnuka lNonwa. C yeegomnenue ot 07.11.2017
r., Ha ocHosaHwe un. 46 or K3, KOH e ysegomeHa sa HamepeHweTo Ha ,3[ Eepounc® ALl na
W3BbpLLBA 3acTpaxosaTefiHa AeiHOCT Ha TepuTopusTa Ha Penybnvka Monwa no sacTpaxoeka
o/ PBKAAHCKE OTTOBOPHOCT, CBLP3aHa C NPUTEXXABAHBTO W M3NONSBAHETO Ha MOTOPHO NPEeBO3HO
cpegcteo” no T. 10 ot Paagen I, 6. A ot [Mpunoxenve Ne 1 KbM K3. B HauanoTo Ha 2018 r.
BpyxecTeoTo e ysegomeHo ot KOH oTHocHo manpaljaHeTo Ha yBeAOMITeHN® 0 KOMNeTeHTHWA
opraH Ha Penybnuka Monwa 3sa HamepeHweto Ha ,3/1 EBpouHC” All pa wsBbLpLIBE
3acTpaxoBaTenHa AedHOCT Ha TepuTopusiTa Ha PenyGnuka Monwa no sacTpaxoeka » paKaaHcKa
CTTOBOPHOCT, CBbp3aHa C NPUTEXABAHETO M WSION3BAaHeTO HA MOTOPHO MPeBO3HO CPefCcTBO".
ApyxecTBOTO CL3nANe NPOAYKT, NPeAHasHaeH 3a NONCKMA nasap, npegnarall MOTOPHW MOKPUTWS
(.[paXkgaHcka OTrOBOPHOCT* Ha aBTOMOGKNMCTHTE M Kacko Ha Mr1C®), xakro u ocurypsiBaHe Ha
8CHCTLHC yCnym M ,3nononyka“. CknioyeH e JOorosop 3a MoKynkaTa Ha usbpaHus ot dpyxecracte
CcocTyep, KaKTo U AOroBOPY C NPEACTABMTEN 38 YPeXAaHe Ha LETH, GCUCTLHC KOMMNaHWA, KaKTo U
¢ obcriyxBalla npaeHa KaHTopa.

C TwnkysatenHo pewenye 1/2016 or 21.06.2018 r., nocTaHOBEHO NO TeNKyBaTenHo feno 1/2016
r. o onuca BupxoBHMA kacalMoHeH cbh, 6@ paswupeH Kpbra Ha nuuaTa, rervTMKpaHu aa
nonyvar oGeslieTeHke 3a HOMMYLIGCTBEHW Bpeau OT NPUNMHeHA MDY HerosBONeHo yBpexaaHe
CMbpT Ha TexeH Onusuk. Mo curata Ha NOCOMBHOTO ChaebHO pelleHus, MaTepUanHO
nerMTuiMipaHi Aa nonyyar obesileTeHke 3a HEMMYWECTBEHW BPean 3& NPUuMHeHa CMBLPT OT
TexeH GNMsbK Ca HOroBuUTe HUAXOAAWW (Qeua), CLNPYT, BL3XoAALM (poauTenu), oTrnexaaHoTo,
HO HEOCHWHOBEHO A6Te, CbLOTBETHO OTIMEeNAALMA O, SIMLETO, KOeTO € CbXMTencreano Ha
CLNpyXecku Ha4ana ¢ nouKHaNuA Npy HenoIsonNeHo yepexaaHs, 663 Aa e Sun ckrioveH Gpax, aKo
TOB& CWKATENCTEO He CLCTaBNsABa NPECTLINISHNe W He NPOTMEOPEYM HA NPABMIATA Ha MOpana,
KaKTo ¥ No 13Knio4eHue BCAKO JpYro NMLe, KCEeTo @ Cb3fano TpaliHa W AwnGoka emMoLMOHaNHa
BPB3KA C NOYHWHANKA 1 TLPNK OT HErOBAT& CMLPT NPOLLIDKUTENHK BONKM U CTPa/AHMS, KOUTO B
KOHKpeTHWA Cityuail e cnpasepnveo fa 6baaT obeswertenn. MoperiocoueHuTe nyWua morar pa
peanvavpar Tasi MaTepuanHa rlervTiMalMs B rpakasHciKvMA npouec. OGesLLeTeHUeTO B ropHUA
chiyyaid ce npucexaa npW gokasaHu ocobeHo Gnuska BPb3Ka C NOuUMHANWR K JeHCTBUTEeNHO
NpeTLPNSHK OT CMLPTTa MY BPejiX.

Npe3a 2018 r. cue 3aKkoH 38 WIMEHEHWe M AOMBLIHeHNO Ha Kopekca sa sactpaxosaHeTo, o6H., 1B,
Op. 109 or 07.12.2018 r., 3 cuna or 07.12.2018 r., 6axa npuetn cubwecTseHr UIMEHWA B
HOpMaTuBHaTa ypeaba B HAKONKO HANpaBneHus. 3a MbpBM MLT Ha 3aKOHORATENHO HUBO Ce
Onpe/ienn KpbuT Ha NMuaTa, NerMTUMUPaHU Aa nonyvaT obeslleTeHHe 38 HOMMYILECTBeHY Bpeay
OT NPH-MHEHa NpH HeNo3BoNeHo yepexaaHe CMLPT Ha TexeH 6nustk. MpomeHnu Gsxa npueTyn U B
ofnacTTa Ha pasnpoCTPaHeHMETO Ha 3aCTPaxOBaTeNnHH NpoAyKTW, B T.M. kacaewun obema, B1Uga #
HoCUTens Ha WHpOpMaUMATa, KOATO cneABa Aa Gbae npegocTaBeHa Ha NonNsBaTenuTe Ka
3acTpaxoBaTerlHu ycnyrv npeau CKMioyBaHe Ha sacTpaxosaTefieH AOroBOp, NPeAOCTaBAHeTO Ha
ChLBET OT PasNpOCTPAHUTEeNNTe Ha SaCTPaxXoBaTeNHK NPOAYKTH, CTAHASPTATE 34 WIBLPLUBAHS Ha
naketHn npopaxbu. Breefe ce u guchepeHUMaLMA Ha sacTpaxoBaTenHuTe NOCpeaHULIN, KaKTo
cneaea;

L AocerallHuTe  sacTpaxoBaTenHW  noOCpPeHULM (sacTpaxosatenHn  Gpokepu #
SacTpaxosaTerHu areHTu) crejsa Aa nputexasar npegsuneHnTe B MNpunoxeHue Ne 3 ot Kogekca
38 3aCTPaxoBaHeTo MUHUMANHW USUCKBAHWA 38 NPOECHOHAIHN SHAHUA U YMEHMS,

. Bueexpa ce HOBa KaTeropus sacTpaxoBaTeneH MOCPeAHMK, KOWTO M3BbPILBA
PasnpocTpaHeHne Ha 3acTpaxoBaTesiHU FPOAYKTU KaTo AOMBLIHMTENHa ASHHOCT, nognexu Ha
PerMcTpaLMA B perucTbpa, nopabpxkaH oT KomMucusTa sa (hMHaHCOB HAAIOp W OTrOBapA Ha No-
OrpaHMYeHU UINCKBAHWA 38 3HAHWA U YMBHUA (NOSHaBaHe Ha YCNOBMSTA NO SaCTPAXOBATENHUTe
AOTOBOPM, HA NpaBUNaTa 3a saBexaaHe Ha 3acTpaxoBaTentu npeTeHUMn W Ha npasunara sa
Anpec: 6yn. ,Xpucrodop Konym6* Ne43, rp. Copus 1592 17
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pasrnexxgaHe Ha xanbu ot cTpaHa Ha Non3BaTenu Ha 3acTpaxoBaTeNH! YCNyry).

e Bueexaa ce BTOpa HOBa KaTeropMs SacTpaxoBaTeneH MOCPEAHMK, KOATO W3EbLPILBA
pPasnpocTpaHeHN® Ha 3acCTPAXOBRATeNHM NPOAYKTM KATO NOMbITHUTENHA AHHOCT W He NOANeXH Ha
perncTpalus B perncTepa, NoaabpxaH oT KoMucusTa 3a (hpUHaHCOB Han3op.

8. BeporTio 6n.a90110 pa3suTue Ha LpyXecTBoTo

PuKkosoacTeoTo Ha [ipy:KecTBOTO CuMTa, Ye MaKPOMKOHOMUYeCKHTe (hakTopH, Lie NPoALImKaT Aa
OKa3lBaT BrUAHMe BLPXY pesynraTuTe sa 2019 r. BpyTHUAT NpeMueH nNpuxoa Ha [pyXecTBoTo 3a
2019 r. we Guae B NpAKa 3aBUCMMOCT OT pa3BUTHeTO Ha oblwosacrpaxopaTtenHus nasap 8
crpaHata. [lpes 2018 r. nasaper pervcrpupa 3HaJWTeneH pPLCT Ha nNpuxXoguTe oOT
3acTpaxoBaTesiHv MpemMii, KaTo camo npk obyoTo sactpaxosaHe Toi e 19.1%. Mpwu saanassaHe Ha
Takapa TOHAeHLMA, ToBa OU AoBero A0 NONOXMTENHN eeKTM K BbpXy PesynTaTuTe Ha
OpywecreoTo.

B3WMalikn npeasna BIUAHWMETO HA MaKPOMKOHOMUMECKUTe haKkTopy BLpXy Ghaellata BeiHOCT 1
peHTaburHOCT Ha [pyxecTBoTO, hOKYChT Ha HEroBOTO pasBuTe B KPaTKOCPOYeH nnaH e Guae
KbM yBénK4yaBaHe Ha NasapHus AAn Ha komMnaxwaTa oT 8,3% W ONTUMKUSMPaHe Ha CTPYKTYpaTa Ha
sacTpaxoeaTenHus noptdeiin B nocoka Ha noaGop Ha NO-MANKO LUBTUMKA KINWeHTH Npy OLIeHKa Ha
pucka, NoAQbPMAHE HA BWCOKA KOMMETeHTHOCT Ha nogmuceaqute, ofyuyeHWA Ha Tbprosckara
CTPyKTYpa ¥ cerMeHTaUMA Ha norpeBurenure Ha 3acTpaxoBaTenHWTe NPOAYKTH criopej
NasapH4Te TSHASHLMA W Pa3BKTWETO HA MKOHOMMKATR B CTpaHaTa W cTpaHuTe ot EBponeiickus
Cbi03, B KOUTO [IpyKecTBoTo onepupa. B AbLNrocpoueH nnax, Hapeg ¢ HapacTeaHe Ha noprdeiina,
llpyxecTBoTo ce CTPeMU KbM ONTUMHU3MPaHe Ha aKBUSVULMOHHUTE W SAMUHUCTPATUBHUTE Pasxoam
W NOCTKraHe Ha NONOXUTeNeH TeXHUYOCKM pesynTaT No OCHOBHKTe B1UAoBe BKsHec. B cTpaTervsaTa
Ha ,3[1 Espounc’ Al e sanoxeHo paseuTie Ha GMsHeca No NKWHUA Ha cBoSona Ha YCnyruTe U Ha
KnoHa B MopumMR.

Llle npoABLXA Aa Ce NpUnara 1 KOHCEPBATHBHATE MONUTHKA Ha [PYOCTBOTO NO OTHOLIGHWe Ha
NOARLPXKaHUA WHBECTHLUMOHeH NopTdeiin.

MNonumukata Ha [IpyXecTsoTo 3a pasBKTHe Ha MepcoHana BKAOuBa pasHoobpasHu dopmyu 3a
obyueHve B CLOTBETCTBME C LIENWTE U NPLMOPUTETUTE Ha [lpYKecTBoTo, KaxTo K ¢ noTpabHocTHTe
H& CaMWTe CryXMTamNMU.

7. Mpoaykropa W paspofua AeHHOCT

MNpea 2018 rogvHa ycMnMATA Ka PBLKOBOACTEOTO Ha [pYecTsoTo npogbikuxa ga Ouaar
KOHLISHTPMpPaHY BBPXY nprBexaake Ha OeiHOCTTa B CLOTBETCTBMe C HOpMaTuBHaTa ypeaba u
K3UCKBAHUATA Ha ©BPONEACKUTS pernameHT!.

Crparernueckure Leny Ha ,3[1 EspouHc” Afl npes 2018 r. 6axa ocurypsisaHe Ha MOAAbPKAHETO
Ha KanuTanoBMTe W3IKCKBAHUATAE 38 NNaTeXOCNOocODHOCT, afeKBaTHa NPEeSACTPaXOBaTenHa
Nporpama, pasyMH# WHBECTULIMKA W YNpaBneHke Ha kanutana, npuabpkaHe KbeM A06py NpaKTiky
38 KOpnNopaTUBHO ynpaeneHye 4 BeeobXBATHOCT NPU ONOBECTABAHETO Ha (hMHaKCcoBaTa W GusHec
urdopmauuma Ha [IpynecTeoTo, HamarnseaHe Ha GpoA OT KNMeHTH C Nowa UCTOPHA Ha LeTHTe,
ysenuyapaHe Ha gena Ha Gpokepurte B noprdeiina Ha OpyxecTsoTo, o6yueHKA Ha NepcoHana,
TLProBCKaTa MpeXa 1 NOCPeLHULIMTE.

Mpes 2018 r. 6e ofbpHaTO BHUMAHMe Ha Pa3BMTUETO HA KOHKYPOHTHOCNOCOBHOCTTa Ha
[pyXecTBoTo 4 OCvTypRBaHe Ha YCNOBMSA Ha THProBCKATA MpeXa Aa NoAALPKa C30ATa aKTUBHOCT
MpW nocTMraHe Ha NNaHOBUTE NokasaTterny U nporpamara Ha [ipyxecTeoTo 3a 2018 roguua.,

Uacr oT sacTpaxosaTenHuTe npoaykTH GsiXa peBMsMpaHn ¢ OrneA nasapHWTe YCNOBKS W HYXKAM Ha
KNUeHTHTe.

MocrosHHoTO HabniogeHMe M nogabpXaHe Ha npeMusaTa no sacTpaxoeka [lpaxgaHcka
OTBOPHOCT* Ha aeToMoBurivcTuTe cboBpasHO NMa3apHUTe HUBA B UernesaTa rpyna KMWeHTV Ha
JIpy»ecTBOTO KaKTO M HaCTLNUNUTE NPOMEHN Ha nasapa npea uaTeknara roavHa gosene A
OpraHWMHO HapacTBaHe Ha NPeMUAHUAT NPUXoR B XenaHUTe cermMeHTU. C Lien OCbLLecTBABAHe Ha
KOHTpON B npoueca Ha cbbupaHe Ha pokasatencrea no Bb3HukHanu MTIM ¢ yuacTe Ha
3acTpaxoBaHn B [ipyxectsoTo aBTromoGunu, nNpes roagvHata ce Cb3aage HOB NpOAYKT 3a
Bunrapckus nasap, a MeHHo ,lpasHa nomoty npu M.

Anpec: 6yn. Xpuctocop KonymG" Ne43, rp. Cocms 1692 18
Ten: + 359 2 9851 525; dakc: + 359 2 9851 526
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Ocurypera 6e nHTerpauMoHHa HYHKLIMOHANHOCT MeXay cucTeMuTe Ha ,3[1 EBpouHc” ALl U HAKOU
oT ronemute Opokepu 3a npogawxba Ha 3sactpaxoska ,[paxgaHCKa OTFOBOPHOCT' Ha
asToMobunucTuTe.

C ornen passuTWeTO Ha cofCTBeHaTa TbPrOBCKA MPEXa W YCLBBLpILeHCTEBaHe Ha paborara ¢
nocpeaHuuuTe, 1 npes 2018 r. npogbMiMxa 3sanoyHanUTe Npes npeaxogHUTe roanHU obyyeHus Ha
TeMa NpoMeHn B HopMaTBHara ypeaba.

MpogykroBo ofy4eHue ce nposede Ha THPrOBCKATA MPeXa W 3aCTPaXOBATENHWTe areHTU no
sacTpaxoBkii umyllectso. [lposegeHM Osixa M ZOMLNHUTENHW NpoAYKTOBUM O6yyeHWs Ha
cofcteeHata TLproscka Mpexa no 3acTpaxoBkv ,[apaHuMAa B nonsa Ha BLINONMUTEN Ha
o61eCTBeHW NOPBYKK".

Ha 25.05.2018 r. snese B cuna Pernament (EC) 2016/872 Ha Esponeiickia napnameHT M Ha
Cueeta or 27 anpun 2016 r. OTHOCHO 3awWMTaTa Ha UIMMECKNTe NWLa BbB BpbLaKa C
ofpaborBareTo Ha NVYHK AaHHW U OTHOCHO CBOGOAHOTO ABMKSHUE Ha TaKMBa AaHHU W 3a OTMAHA
Ha [lupextiea 95/46/EQO (OP3[). B Tasu Bpn3ka ce npoBenoxa obyvyeHus Ha nepcoHana W
areHTuTe Ha [pyxecrsoro 3a sanosHamaHe ¢ OP3[ # HOBUT® M3MCKBAHMA OTHOCHO 3ALUMTATA Ha
chusmuecknTe NvLIa BLB Bpbaka ¢ 06paboTBaHETO Ha NUYHM AaHHW.

MasbplweHo Ge npoyyeaHe cpefi Mpexara OT 3acTpaxosaTefnHy areHTM 3a OLeHKa Ha
noTpebHOCTUTE UM K ONpepensHe Ha NaHa 3a pa3BUTMe Ha areHTCKaTa Mpexa npes 2019 r.

Mpes 2018 r., cnex pervcTpauuaTa Ha KnoHa B Mepuysa B kpas Ha 2017 r., [ipyxecTtBoTo
NPOALITIMA CbC Cb3faBaHe Ha NONMUTUKWA, Npasuna, NPoLeAypK, YKasaHWA, HOB NPCAYKT W HoBa
Tapuda, usbop Ha codbTyep W CkNOMBAHe Ha AOroBOp C HEroBWA AocraBuvk, obocobspaHe Ha
ochuc, cxniouBaHe Ha goroBopiu ¢ obcnyxealuy 6aHKy, 4ocTol Ao ckicremarta 3a DIAS, uneHcTaa B
pecopHY opraH13aLuK, BKRIOYMTENHO v MpsukaTa Acounauks Ha 3acTpaxoBaTenuTe, C Len odMeH
Ha AaHHM W npunaraHe Ha OoHyc-manyc, usbGop Ha obcnyxsalla npasHa kawtopa, usbop Ha
nepcoHa. Ckriioun ce HOB JOrOBOP C HOB NPeACTaBMTEN 3a ypexaaHe Ha weTu, Euroing Claims,
KOiATO e yact ot EWI".

Mpes usmuHanaTta roguda [pyxecTBoTo Cb3gade HOB NpogaykT .Autoway”, npegHasHaveH 3a
WicnaHcikua nasap porosop, ko#iTo BkmiovBa B ceBe oM MOTOPHM nokpwTua (,MpaaaHcka
OTrOBOPHOCT' Ha aBToMOBuNucTUTe K ,Kacko Ha MIMC"), kakTo M OcUIYpRBaH® HA ACKCTBHC YCNyrv
W ,3nononyka’. MNpu cb3naBake Ha Tapudata KkbM NPOAYKTa ca B38TM Mog BHUMaHMKE
CTaThCTHHecKUTe AaHHM (KBOTa Ha LUETUMOCT W JacToTa), npeaocTaBeHu oT TIREA Bb3 ocHOBZ Ha
rioanyucaH forosop 3a oOMeH Ha flaHHWK, KEKTO X NONYJYaBaHeTO Ha AaHHK 3a npunaraHe Ha GoHyc-
manyc. MoankcaHk ca M 4acT oT gorosopute ¢ HoBaTa Opokepcka AWCTPMOYLMOHHa Mpexa.
Ckriouw ce JOroBop W CbC chcTemaTa Sepa mandate, gasailla npaso Ha [lpyXecTsoTo Ha
Anpekred nebuT A0 cMeTKMTe Ha 3acTpaxosaHuTe nuvua. CKMioNM ce HOB [OroBOp C HOB
NPeACTaBUTeN 3a YpeXaaHe Ha LeTH, KOWTO WMa pasrbpHaTa cobCcTBeHa MPaXa Ha TOPOTOPUATA
Ha uana KMcnaHus.

Mpes ropuHaTta crapTvpa NpoekT sa npoaaxGa Ha 3acTpaxoBkU Ha TepuTopusTa Ha Monwa no
ycrnoausTa Ha csobogHo npegnaraHe Ha ycnyry. 3a LenTa ce cb3fafe NPOAYKT, NpeaHasHaueH 3a
MECTHWA nasap, npegnarall MOTOpHU NoxpuTUA (,MpaxaaHcka OTFTOBOPHOCT” Ha aBToMobuNuCTUTe
v Kacko Ha MTIC"), kaKTO 1 ocurypsBaHe Ha acucTeHC yonyrv M ,3nononyka“. OceluecTsy ce
n3bop Ha cocTyep W cknioYBaHe Ha JOroBOP ¢ HEroBws AoctaBqMk. CKMIOHMEeHW ca [OrOBOpW C
npeacraevTen 3a ypeXjaHe Ha LeTW, acUCTbHC KOMNaHWA, KaKTO W ¢ cbcnyxsalla npaBHa
KaHTopa.

YcneiuHo NpoaLMHKM U HPOHTUHT CLTPYAHWIECTBOTO Ha Gasa csofoaa Ha ycnyrute B Mtanus ¢
bBapeHy Pe.

Axtyanusiipanu 6sixa HAKOK NpoLieaypu B Hanpasnexve JivkBlgaums Ha WeTtu", kato Mpoueaypa
3a agMMHUCTpMpaHe Ha xanbu 3anBneHWs BLIPEKeHWA M yBegomneHwsa 3 ,3[1 EspomHc® All,
MpoueAaypa sa agMuMHMCTPMpaHe Ha cbaebHU NpeTeHLMU ¥ YKasaHuA 3a onpejensiHe, sanuceaHe
M NpomAHa CTOMHOCTTa Ha pesepBa Ha LieTUTe B onepaTMBHUA permcTbp Npu obpaboTka Ha
sacTpaxoBaTenHv NPeTeHLMU C LieN 3aBMLLABAHe Ha KOHTPONa.

MNpes eceHTa Ha 2016 r. [lpyecTBOTO BLBEL® MOHUTOPUHI M NMPOLIEC 38 YCKOPEHO NpUKIiovBaHe
Ha WeTW no aacTpaxoska ,Kacko Ha MIC", koifTo ocurypApa KNUEHTCKM OPMeHTUPaH npoLec Ha
obcnyxsaHe Ha LWeTUTe Ha 3acTpaxoBaHWTe Np¥ OTPeMOHTHPaHe B CepBM3. TO3U HaYMH Ha
paborta, BKniousa B cebe c1 KOHTPOMN Ha KAYECTBOTO Ha peMoHTa, 06MekMeH HauuH 3a KNWeHTa Npu
Appec: 6yn. Xpucrocdop Konym6® Ned3, rp. Codpun 1592 19
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npuemaHe v npepasaHe Ha asTomobuna M sannawaHe Ha obesleTeHWATa B pamkuTe Ha 48
(yeTupcer u ocem) yaca npu onpejenHo obesleTeHus o eKcnepTHa oLeHKa.

-3 EBponHc” ALl, KaTo COLManHO OTTOBOPHO [pyXecTRo, exerogHo nognomara pasBUTHeTO Ha
peauua KynTypHu, 6usHec n cnopTHU CLBUTKA. ,
ApyXecTeoTo nogLpXa ABLTOroAMLIHO MOM3OTEOPHO CLTPYAHWYECTBO W NoAnoMara cneaHUTe
cnopThy knyGose: ,ELrrapckn ciu K1y Ha XyPHaNMCTUTe™; CApYKeHue annuiicku kny6 ,BuTtowwa”,
OpraHM3aTop Ha cberesanmeTto ,Obukonka Ha Burowa — 100 km"; copyweHve . AnpeHysp Crail
PuH"; Bbrrapcka cesepauma no TpuaTnoH; Bbnrapcka hegepaumMa nNo TEHUC — OPraHWaaTop Ha
TeHUC TYypHUP OT Bepurata ATP 250; capyxesne ,Tpeiin ciicrem” ¢ otbop ,Bsna naeswHa, Galik u
Cbpg”; degepaLmn NO XyAOKECTBEHA MMMHACTWKA (Tasu roguHa ,3[] Espounc” Af] Ge napTHbop B8
NpoBeXaaHeTo Ha 36-TO CBOTOBHO MLPBEHCTBO MO XYAOKOECTBEHA MMMHAcTUKa B Bunrapus);
HaukoHanHa xapTWHr acoumaums, OpraHMsaTop HE NMBPBOTO MEXOYHAPOAHOTO KAPTWHF
CbecresaHue ,Exo 12 yaca Ha Brnrapus’”.

APyKecTBOTO @ ALMrOroguileH NapTHLOP K NOANOMAra CbWO Taka HauuoHanHa THProBcKko-
GaHkoBa rimHasus — Cocmus; OBmHa flynHuua; O6wmHa Csore; Bunrapcku YepseH Kpwer;
doHaauun ckam Gebe”, Bunrapcko ApywecTeo sa Bpbaku ¢ oblectseHocTTa CBA:
HaumoHanes ¢goHp ,Ceetv Hukona® ~ exeronHn aapeHvs B nNoMoly 3a Aeua CHMpalL C TEeXKA
Gusnuecky yspexaaHus; GnaroTeopuTenHu kaysu Ha acoumaumn ,Hollday Heroes” — aapeHus nog
(opMaTa Ha XpaHUTeNHW NPOAYKTV U CPeACTEA 32 XOpa B HEPaBHOCTONHO NONOEBHWE, COLMANHK
Aomose B rp. PomMaH — aapeHwe Ha poknn 33 abWTYPEHTV B HEPABHOCTOMHO NONOKEHWE,
cApyxeHue ,apaneneH ceat” — yuactue Ha oTG0p no GackeTGON Ha AeLA ¢ MHTeneKTYanHW
saTpypHeHMs 8 ,Happy Hand” 2018 B CaH Jlasapo gu CaseHa, Vitanus, ,ApT BakaHUMA Ha
BuTowa® — neteH apt narep 3a geua, opraHuakpaH ot ,Miosuk Mneit Ckyn”; MysuKamHO TypHe
»One Love®, Gurrapus u MakegoHus; asTomoBunHo woy Jlyaa Haanpesapa — Cripu arpecusTa no
MeTMWaTa”; QUBA - EBponedicko nspeeHcTBo no GackeT6on sa loHOWW 1 Mnagexa; HaunoHaneH
KMHOMeCTHBAN 3a ONepaTOPCKO MallCTOpCTBO ,3NaTHOTO oko” B rp. Monoso; MoauwWHK Harpagy sa
nLTHa GesonacHoCT, opraHuskpary or ,PoHpauks [oguwHKM Harpagn sa nbTHa GesonacHocT”:
MexayHapoaeH xeHcky kny6 — Codbva, npoeexpaHe Ha 24-Tusit GnarotsoputeneH Gasap Ha
AunnomarnieckuTe MMcuM B Benrapus. [py)ecTsoTo ce BKMOYM CbC CPeAcTea U 4o5poBonyecks

TPYA.

lMpes 2018 r. ,3[1 EspouHc” AJl Ge napTHLOp B MexayHapogHaTa koHbepeHUns Ha Tema ,Pan-
European Pension Product’, B kosTa ce BkmiouMMa peaWua MMHKCTPW, NPaACTABWTENW Ha
NEeHCKOHHY, 3acTPaxoBaTeNnHW ¥ KHBSCTULIMOHHM APYXecTsa OT Bunrapwus, npeacrasuTeny or
EIOPA , Esponeiickvis napnaneHT u KOH.

34 EBpouHc® ALl cnevenv npusa B KaTeropusta . Haii-A¥HEMWYHO pasBkBallo Ce
3acTpaxosaTenHo apyxectso” aa 2017 r. B koHKypca ,Haii-go6bp 3acTpaxoparen Ha roguHaTa’
opraHusyupaH ot BuclueTo yuunmwe no sactpaxoBaHe W vHaHoH, AcCouMaumaTa Ha Genrapckure
sacrpaxosarenus, PoHgauys ,Mpod. a-p Benecnae Maspuiicku” ¥ Bunrapckata acoyvauys Ha
APYXeCTBaTa 3a [OMLTHUTENHO NEHCUOHHO OCHIypABaHe.

3a BTOpa nopegHa roavHa ,3[1 EspouHc” Afl Ge OTNKUEHO C Harpaaa 3a CBOSTa KOPNOPaTUBHA
coL4anHa OITTOBOPHOCT Npe3 FofMHaTa M MO-CNeuManHo 3a KaysaTa CA 3a OCWrypABaHe Ha
cpeacTea 3a neveH, pexabufiMTaLMOHeH narep Ha ABafeceT M TPM AeLia C Texdxm usuuecin
yepeniganvs, npebueapawn B Komnneke aa coumaniu yonyrv 3a felia ¢ yapexaaHus — rp. Poman.

8. Nndpopiaums, M3KCKBAHA NO Pega Ha w. 1874 1 247 oT TLProBCKMR 32KOH

BpyTHATe BL3HarpakaeHus kannarteu ot ,3[1 EeponHc” ALl Ha YneHoBeTe Ha YNpaBUTeNHUS W
HansopHus cueetit W NnpokypucTa 3a 2018 r. ca B paamep 748 xun.ns.

UneHose Ha HapsopHus cbeeT keM 31.12.2018 T, ca:

s Buonera Bacunesa [lapakopa;

o [lomuHuk Buxrop ®paHcoa Xoasedh BoayeH;

s Panu Neopmmes MNeoprmes.

UneHobe Ha YnpaBuTenHua cbBeT KbM 31.12.2018 . ca:

o [leTup BecenuHos Aspamos;

¢ oanna LiseTaHosa LioHesa;

Apnpec: Gyn. ,Xpucrocop KonymG” Ned3, rp. Cocus 1592 20
Ten: + 359 2 9851 525; cbaxc: + 359 2 5651 526
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¢ PymsaHa Mewera Beroea;

» Esrexn Ceetocnasoe WrHaTos:;

o Benucnas Munkos Xpucros.

MpokypucT Ha apyxecTsoTo kbM 31.12.2018 . e AvmuTtp CrosHos umuTpos.

B ycrasa Ha [py»ecTBOTO He €8 ChALPXAT CeLMariHi NpaBa Unu ofpaHeHHA Ha YeHOBETe Ha
Ynpaeuteninsa u HagsopHus cheeT no oTHolweHue Ha npuaobuBaHe Ha aKkuvKM Wnu obnuraLwy Ha
HpywecrsoTo.

Mpes 2018 r. uneHoBeTe Ha Ynpasurennus n HagsopHus coeeT Ha HpyxkecTsoTo UMaT yyacTusA B
pasmMep Hap 25 Ha CTO OT KanWTaNa WM YYacTBaT KATO uneHoBe Ha ynpasutenusuTe wiu
KOHTPONHW OpraHn Ha CNegHUTE ApyXecTsa:

EUROINS

MEXBER OF EURDHOLD

Qrmeneioct

HAO3OPEH CHBET

Buonera Bacunesa flapakosa

Mpegcanaten Ha Hagsophns cuset

_CrnyxeGeH anpec

JaHHy 3a yyacTne Ha unexoaeTe
Ha YC n HC B TBproecuu
APYKeCcTBa KaTO HeOrpaHWYeHo
OTTOBOPHK ChADYKHKLN,
NpUTEXKABAEHETO Ha nogeve ot 25
HR CTO OT KanuTana Ha Apyro
APYXOCTBO, KAKTO M YJaCTMETO
MM B YNPEBMOHUETO HA OPYTH
APYNeCTBA WNY  KOONSPaLIM
XaTo0 NpPOKYPUCTH, YNPEBMTENM
WNK YNEHOB Ha CLBeTH

rp. Codmn, 6yn. Xpucrogop Konym6™ Ne 43

3acrpaxosarenHo apyxectso EUI" Pe” EAQl — unen Ha HagsopHus
cuBeT Ao 27.06.2017r.

OmHocum npodhecuoHaneH onvr

Buonera [Japakosa e sasbplumna Buclle oSpasosaiue & CY “KnumeHT
Oxpuacir”, cneunantoct “Mpaso”. PaboTuna & KaTo JOPACKOHCYNT M
rRaBeH PUCKOHCYNT Ha [1SW ~ Codouiicku rpaackn wioH. Mpes 1862
foguHa e HasHaveHa 3a rnaeeH lopxckoHeynT Ha 3MK “Open” AL, a
BNOCNEACTBMe CTaBa WAMLAHWTONOH W [MABeH KAMLIHWTeneH
4MPeKTOP B CLLLOTO ppykectao. OT 1988 r. yuacTea B OCHOBARAHOTO U
uIrpakaaHeTo Ha “3actpaxoeatenHo Apysectso “3f] Espounc” ALl
KaTO npeAacepaTsn HAa YNPaBMTONHUA CBEBT W WSMTLNMMTONGH
AupeKrop.

Jannu 3a yuacTue KaTto UneH Ha
YNPaBUTENHUA WNKM KOHTPOMEeH

OPfaH WM  HEOTPaHWNeHO
OTTOBOPEH  ChOPYWHMK B
APYXOCTEO, 38 KOBTO & OTKPUTO
NPOKSBOACTEO no
HECRCTOATBNHOCT, MM B
NpeKpaTeHo nopaam
HeCLCTOATENHOCT  APYWeCTEO,
axo ca ocTaHanm
HOYAOBNOTBOPEHY  KPEANTOPK

npes nocnegHuTe 3 roaWHuM
npead onpepeneHaTa OT ChLaa
HaJanHa para Ha
HennarexocnocoGHocTTa,

Kem paTata Ha [loknana sa AeAHOCTTA HAMA SEHHM 33 YYBCTHO KaTo
UNeH HA YNPEBUTENHUA WNM KOHTPONEH OPraH MNM HEeorpaHUuBHO
OTTOBOPeH CHOPYKHMK B JADVNSCTBO, 338 KO8TO € OTKPMTO
NPOM3BOACTBD O HBCLCTOATENHOCT, WM B NPeKPaTeHo nopaam
HECLCTORTENHOCT [pPYXOCTRBO, 80 CA QCTAHANM HEYLOBNETBOPSHM
KpeauTopK Npe3 NOCNeaHUTe 3 roAMHM NPeay oNPeASeHETa oT Chaa
Hayansa AaTa Ha HennaTexocnocoBHOCTTA.

JeHHu nuueto aa e obAReHO B
HeCBCTOSTONHOCT M fa ce
Hamupa B NpPOWIBCACTBO MO
HECHCTOATENHOCT

KoM patata Ha [oknana sa feAHOCTTA HAME JAHHW 38 RULIETO 4a 8
00sBeHO B HECHCTOATENHOCT M A8 Ce HAMMPA B NMPOMSBOACTBO NO
HEeCLCTORTEIHOCT.

JaxHu 38 yyacTve KaTo 4neH Ha
YNPEBUTENHUA WNA  KOHTPOMeH
OpraHi WNM  HeOrpaHM4eHD
OTrOBOREH ChOPYRHWK B
APYNecTBO, Ha koeTo e 6un
OTHET NMLEHI 38 MKIBLPLUBEHE
Ha peilHocT, nognexawa Ha
nw OHBH M, npes

Kbm pataTa Ha [loknana 3a AefiHOCTTa HAMA A@HHN 3@ Y4acTHe KaTo
UneH Ha YNPasUTefIMA WM KOHTPONOH OpraH WM HBOrpaHUMeHo
OTTOBOPeH ChAPYIHUK B APYKEeCTBO, Ha koeTo @ GUn OTHEeT NULeH3 sa
M3BLPLIRAHS Ha AGIHOCT, NOANeNALIA HE NULIGHLIMOHSH PEXUM, Npes
nocneaHarTa 1 roguHa npeay axra Ha CHOTBETHKS KOMNETEHTEH OpraH,
OCBGH B CNy4auTe®, KOravo NWLSHZET © OWn OTHET NO WCKAHe Ha
APY)KECTBOTO, KAKTO M 8KO 8KTLT 58 OTHEMAaHS Ha M3AAASHWA NULIBHS ©

6w oTMeHeH No HaANexXHUR pey.

Apnpec: 6yn. .Xpucrodop Konym6" Ned3, rp. Cochun 1592
Ten: + 359 2 9651 525; cakc: + 359 2 9661 526
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nocneaMaTa 1 roguHa npeaw
axra Ha ChOTBOTHUA
KOMIETEHTeH Opran, OCBeH B
ciyMawuTe, KOraTo NUUEHILT
6un oTHeT nO wuKckaHe Ha
APYHECTBOTO, KAKTO i 8KO aKTLT
3a oTHeMEHe Ha u3INANeHMA
nyeHs e OGun oTMeHeM no

| HagnexuA pen.

Aaxun nvueTo Aa e
ocBoG0oNAEBAHO OT ANBMHOCT B
YNpaBuTeneH WU KOHTPONeH
OpraW Ha TLProBCKO APYKECTBO
Bb3 OCHOBA Ha MpUNONKeHa
NpUHyAXTeNHa

8AMWHUCTPETMBHA MADKa, OCBOH
B CNyYyauTe, KOr&TO AKTLT Ha
KOMneTeHTHMA oprad e Bun

QTMEHeH no Haanexus pes

Kem partata Ha Joknena 3a AefHOCTTA HAME AAHHW 3a NMLISTO A4 @
0cBOGONAARAHO OT ATLIKHOCT B YNPABUTENEH UMM KOHTPONeH OpraH
HA TBPTOBCKO APYNECTBO BL3 OCHOBA Ha MPKIOMEHA NPUHYAWTeNHs
8AMWHACTDETMEHA MApKA, OCBEH B CNYYAKTe, KOTATO &8KTLT Ha
KOMMETeHTHIA OpraH @ 6Un oTMEHeH No HAaANeXMA pes,.

| AnbxHocT

Paiv Meoprves Mooprves
“ineH Ha HaA30PHMA CLBET

| CriyweSeH agpec

faxHx 3a yyacThe Ha uneHoeeTe
Ha YC u- HC B Thprosciu
APYWECTEE KATO HeO/PEHUMEHO
OTTOBOPHK ChAPYKHKL,
NpATeXABAHETO HA NOBBYE OT 25
HA CTO OT kanWTana Ha ppyro
APYKECTBO, KaKTC W YMACTUeTO
WM B YNPaBNEHUETO Ha ApymH
ApyxecTea KAM  KoonepaLyu
KaTo MPOKYPMCTH, YNIPABMTANM
UNA YNEHOBE Ha CbBBTH

rp. Codms, Gyn. Xprcrodiop Konym6™ Ne 43
Hacroswn;

o Kopnoputr ApsaRisnpc® EQO[Q - epgHonuuern cobeTReHMK Ha
xanirana;

o flayacnukespe Cu EW° EOQJ] ~ egxonmueH coBCTBOHMK Ha
Kanwrana;

o "Anape Tiopuiio® OOl — cuapyikHuK oT 28.03.2017r.;

o EBpoxong Ennrapna” ALl - uneH Ha Haa30pHWsA cheer;

o 3actpaxoBaTenHo Apyxecteo EMI Pe” EAJl — uneH Ha
Hapsoprusa ceaeT.

[perparenn;

o “Empo - GuHaHc” Al - uned Ha CnBeTa Ha avpexropute or 11. 08.
2011 1. go 05. 10. 2011 r., kaTo KM gaTara Ha Hdoknaga 3a geliHocTTa
NKLSTO HE @ YneH Ha ChLBeTa Ha AUDBKTOPUTE HA TORA ’

OTHOCMM NPOGECHOHANBH ONWT

Papu leoprven sapbpusa CY "Knument Oxpuacki®, cneuman

“NMpaeo”. Unen e na Cochuiicka agsoxaTcka konenss, pabotu xaro

appokaT ot 1886 r. Mpes nepwona 1967 — 1999 r. e puaMecK®

KoHCYNTAaHT Ha “EmpoGaHk” AQl. [oHacToAleM € CeapyKHUK B
KETCKO [Kanaimnes u Ffeopmep™.

DaHuu 3  CKMOMeHM ¢
APYXecTBOTO [JOTOBOPM, KOMTO
M3 M3AT M3BbH obuvafivaTta my
AefHOCT MNM CblUecTBeHO ce
OTKNOHABAT OT  nNAsApHMTe
YCIOBUA

KenM parata Ha fdoknaaa 3a AeAHOCTTA HAMA JAHHW 38 CKIMIOMEHW C
APYXeCTBOTO [AOTOBOPM, KOWTO M3NMIaT WapbH obwyadiHara My
DBAHOCT KN CLLIBCTBEHO CB OTKIOHABAT OT NASAPHWTE YCNOBYUS

JaHH¥ 38 ydacTve KaTo 4neH Ha
YNpaBMTENHUA WNK  KOHTROAeH
OpradH  WnNM  HeOIPAHWYEeHO
OTTOBOPBH ChAPYKHMK B
APYXeCTBO, 38 KOOTD 8 OTKPMTO
NPOU3BOACTEO no
HECLETORTENHOCT, Mnu B
RPeKpaTeHo fiopaau
HOCHCTOATONHOCT  APYMECTBO,
ako ca OCTAHAaNM
HEYOOBMETEOPBHA  KpEeAUTOPM
npes nocnegHMT® 3 roAuHW
npeay OnpeaeneHaTa oT Chia
HayanHa Aera Ha
HennaTéxocnocobHoCTTA.

Kum aatata wa [oknana sa feiiHOCTTA HAMA AaHHK 38 YYECTHe KATO
YneH Ha YNpPaBWTeNHWA WNW KOHTPOMeH OpraH WNW HeorpaHuueHo
OTTOBOPSH ChADYKHWX B JADYKECTBO, 38 KOBTO 6 OTKPHUTO
NPOV3BOACTBO MO HECLCTOATESTHOCT, MMM B NPBKPATEHD nOpaaM
HeCLCTOATENHOCT APYNECTEO, 8KO CA OCTHHANM HeYA0BNeTROPEHW
KPBAUTORM NPes NoCNegHNTe 3 fogUHKM NpedM onpedeneHaTa oT chaa
Havyanka oaTa Ha HennarexocnocobHocTTa

AaHun nuueto aa e obsABeHO B
HOCLCTOATENHOCT WU ha c8
Hamupa B nPOM3BOACTBO MO

Kem natata Ha [Joxnana sa QeAHOCTTA HAMA ARHHW 38 NMLISTO A8 &
OGABGHO B HECLCTOATANHOCT K 4A €6 HAMYPA B MPOMSBOACTBO MO
HeCLCTOATENHOCT.

Aapec: Gyn. Xpucrodop Konym6" Ne43, rp. Cotpun 1592
Ten: + 359 2 9651 525; cdaxc: + 359 2 9851 526

www.euroins.bg
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HECHLCTOATANHOCT

[aHHW 38 yJacTHe XaTo WneH Ha
YNPapMTONHWA WM KOHTPOMeH
opraM WM HeOrpaHUYBHO
OTroBOpPSH ChAPYXKHWK B
APYXBCcTeO, Ha8 KkoeTOo @ 6un
OTHET NULBHS 33 W3BbLPLUBAHE
Ha pgeliHoCT, nognexawa Ha
JWLEHLUMONOH  pexsM, npes
nocregqata 1 rogwHa npeaw
aKTa Ha CHLOTBOTHWA
KOMNIBTOHTEH Oprai, OCseH B
ClyuauT®e, KOrato IMLUeHSLT @
6un oTtHeT no wckaHe Ha
APYXECTBOTO, KGKTO M 8KO AKTLT
38 OTHOMAH® Ha WaaafeHWs
nMueHs e 6Mn oOTMeHeH no

HannexHusA peg.

Kum aarata Ha [oknana sa AefiHOCTTa HAME AAHHY 33 y4acTne karTo
YNeH Ha YMpABMTENHWA WNW KOHTPQNEeR OpraH WNM HeOrpaHWYeHo
OTTOBOPEH CLARYKHIK 8 LPYXBCTBO, Ha KOBTO © Gun OTHET NULeHs 3a
WABBLPLUBAHE Ha ASAHOLT, NORNEXEILA HA NULIGHUMOHEH PeXUM, npes
nocneaHara 1 roAMHa npeauM axTa Ha CbOTBETHUA KOMMNETEHTeH OpraH,
OCBeH B CMyvMaWTe, KOFaTo NULeHIBT @ GMR OTHeT No UCKaHe Ha
APYMOCTBOTO, KAKTO ¥ KO SKTLT 38 OTHEMAHe HE UIABABHUA NWLIeHS &
GuUn oTMEReH NO HagNeXHUA pag..

Daunn nuueTo aa e
oceoB0oXKOaBaHO OT AMbLXKHOCT B
YNpaBUTONeH WNM KOHTPONeH
OpréH HAa TbProBCKO ADYWBCTEO
Bb3 OCHOB2 Ha NPUROXeHa
RpUHYQWTEHHA

AnMUHMCTPAETHBHA MADKA, OCBEeH
B Chyd4suTe, KOraTto &KTLT Ha

KOMNETeHTHWA opraH e Gun

OTMOHEH NG Hannexus pea

Kbm patata va [oknapa 3a AefiHOCTTa HAMAE AaHHK 3@ NKLETO A e
0cB0BON/AEREHO OT AMLKHOCT B YIIPEBMTENEH UITM KOHTPONEH OpraH
Ha TBPrOBCKO APYNECTEBO BL3 OCHOBA HA MPUIOKBHA MPUHYAUTENHa
8AMUHUCTPATMBHA MADKA, OCBEH B CIMYMAWT8, KOMATO aKTLT Ha
ROMNBTEHTHUS OpraH @ GUn OTMBHEH No Hagnexus peg,.

Hemuriuy Bukrop ®pancea Moled Bogyew

YneH Ha H

| CnymeGeH anpec

DlaxHu 3a yuacTve Ha uneHoseTe
Ha YC w HC B Teprosocku
APYXEcTBa KaTO HEOrPRHKYeHO
OTTOBOPHU ChAPYKHULM,
NpUTEMNABAKETO Ha NoBeys oT 25
Ha CTO OT KanuTana Ha Apyro
APYXOCTBO, KAKTO ¥ YYEcTHeTo
UM B YNpaBneHWeTO Ha OPYTH
APyKecTea MNM  KconepaLMu
KATO MNPOKYPMCTH, YNpaBXTaNs
WNK YNEHOBE Ha CLBBTH

AnscpHiA cChBeT
rp. Cocpun, Gyn. Xpuctocop Kanym6” Ne 43
Hacroswu:

e ,Ec Cun Al conap Brnrapua” EOO - Ynpesuren;

o ,CuTuAp" OOQ - Ynpasuran;

e ,3aCTpaxosaTanHo ApyXectso EspouHc xusor” EAMl - uneH Ha
CubeTa Ha QUpexTopHTe;

° ,EBPOMHC MHILYPBHG rpyn” Afl - uneH Ha CbBETA HE AMPeKTOpUTe;
o Bk [u Edp" OO/l — Ynpaeuren.

Dpexperan;

o MHrepameprxan Bunrapus xueorosacTpaxosaHe” EAL -
WAMTbIIHMTeNeH AupexTop 4o 27.12.2013 r.

o Murepamepuxan Brnrapus” 3EAL ~ u3mbHATENEH AMpeXTop A0
07.10.2013r.

"OHocum npodbecuonaner onnt

HAoMuHWk bBogyeH e npugoBin MamcTepcka CreneH ,,BusHec
UKOHOMSKA". TOA © MEXAYHAPOAGH GU3HEC XOHCYNTAT ¢ MHTeHIUBEH
OfWT B MEXOYHEPOAHATE TLPrOBMA M CUHBHCH, AMNNOMAEUMATA W
nonuTMKa. 3ancuHan @ CBOATE Kapuepa B XONAHACKMA ¢hnHaHcoB
coktop, a umeHHo B ABN Bank, paGoTeiik KaTO MEHWIKMLHT
KOHCYSTTEHT 38 nepioaa 1973-1877. Mo-kucHo, TON Co opHeHTUPa KbM
NyGNUYHMR COKTOP, JAeMaAKM HAKONKO AMIVIOMATIMECKHA ATLKHOCTY B
XonaHackuTe npeacTaBuTencTeA B JyxbuHa (Manaliaus, Kanapna,
Anoxus, Kurait). Mpes 1989 roguHa r-H Bogyen ce BpbLya B Xonaxaus
M @ HasHaveH 3a MambnHuTeneH AUPeKTOp Ha XONaHACKATA BreHLms
38 BbHLWHa TLProBMA W WHBECTHLMM UM © Ha TA3X MOIWUWMA Ao 2003r,
Mpea 2003r. e nokaHen oT GLArapcoTo NPEBWUTENCTREC Aa CTaHE
ChBOTHMK B nNpoleca Mo npuemaHe Ha PenyGnuka Bunrapws B
Esponeiiciin cbio3, KaTo 3asma noavuks go 2008r. Ot 2006r. Tolt
sgeMa pPesNWMHM pPBKOBOOHM MOSULUMM B APYWECTBA, uAcT OT
XonaHRcKUA xonauHr Achmea. Tolt snagee CBOGGAHO XONaHACKM,

SHTAMHCIGN, (IPBHCKU ¥ HOMCKM B3KK.

Hawwn  3a  cxniovenn ¢
APYXeCTBOTO AOIOBOPU, KOWTO
uanusar mspbH obuuaiiHaTta my
ABHHOCT WNM CLLUECTBOHO C8
| OTKNOHABET _ OT __ NassapHUTe

Kem garata Ha Joxnaaa 3a feAHOCTTA HAMA AAHHW 38 CKMIOMEHM C
APYXECTBOTO [OIGBOPM, KOWTO WSAM3AT WaBbH obwuaiiHata My
REAHOCT UMK CHLILBCTBEHO C@ OTKNOHABAT OT NASAPHMTS YGNIORHA

Apnpec: 6yn. Xpuctogop Konym6™ Ne43, rp. Codbust 1592
Ten: + 356 2 9651 525; cpakc: + 359 2 9651 526

www.euroins.bg
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[anky 38 yNacTe kaTo YneH Ha
YNPEBMTENHKA MM KOHTPOneH

OpraH WM HEOIPAHWMEHO
OTTOBOPEH  ChLAPYXHMK B
ApYXecTeo, 38 KOBTO @ OTKPUTO
NponssoACTRO no
HECLCTORTENHOCT, WM B
npexpareHo nopanm
HeCLCTOATENIHOCT  APYXKeCTBo,
ago ca ocTaHanu
HEeYADBNETBOPEHN  KPOAWTOPH

npe3 nocneaHutTe 3 rOAMHM
npeau onpeaeneHara or chbga
HEYanHa AsTa Ha
HennarexoenocobHocTTa.

Kum gatata Ha [loknapa 3a AeiHOCTTa HAMA OEHHM 38 YyHacTHe Xato
4nek Ha ynpaBwTenHW! WITM KOHTPOMEH OPraH WM HEOrpaHWdeHo
UTTUBUPEH ChOPYWRHMK B [pYKecTeo, 38 KO8TO @ OTKPUTO
MPOM3BOACTEO MO HOCLCTOATENHOCT, WIX B NpeKpaTeHo nopagM
HeCBCTORTENHOCT APYXeCTEO, 8K0 CA OCTAHANM HeYAOBNETEOPeHH
KPeAUTOpH Npes NocnagHuTe 3 roAuHyM Npegs onpeaeneHeTa oT ckaa
HauyanHa Aata Ha HennaremocnocoSHocTTa

HAaHiv nKueTo Ja e obsBeHo a
HECLCTOATONHOCT W pfJa c©e
HEMMDAa B NPOMIBOACTBO MO
HECLETORTEIHOCT

Kem patata Ha Joxnana 3a AefHOCTTa HAMA GaHHW 38 NWLETO A8 e
ofrBeH0 B HOCLCTOATANHOCT W Ja Ce Hamupa B NpOM3BOACTRO NO
HeCHCTONTeNHOCT.

JaHHK 3a yvacTue KaTO UNeH Ha
YNPaBUTBINIHAR WIM KOHTPONeH
OpraH  WNK HEOIPaHK4eHo
OTTOBOP&H CHAPYMHUK B
ADYKBCTBO, HA KoeTo e Gun
OTHET NMUEHS 3a W3BBPLUBaHe
Ha pgefiHocT, nognexawa Ha
NULISHUMOHOH  pexwm, npes
nocnegHata 1 rogvHa npeaM
aKra Ha CLOTRETHNA
KOMNeTOHTEH Oprad, OCBeH B
CNy4anTe, KOraTo nNWUeHILT O
6Mn oTHeT no wmcKkaHe Ha
APYKBCTBOTO, KAKTO M KO BKTBLT
38 OTHeMaHe MHa u3A8AeHMN
nMueHa e Gun oTMeHeH no
H LG

KoM paTata He foknapa sa ASAHOCTTE HAME ASHHW 38 YHECTHE KATO
YneH Ha YNpaBMTerNHMH WNW KOHTPONeH OpraH WNM HeOrpaHMYeHo
OTTOBOPEH ChAPYMHUK B ADYKECTEO, HE KOeTO 8 Gun OTHeT NuUeHs sa
M3BLPLIBAHE Ha AGHOCT, NoANeMaWa Ha NMLBHUMOHSH PeXMM, Npes
nocineaxaTta 1 roAMHa Npeay akTa Ha CHOTBETHUA KOMNETEHTeH OpraH,
oceeH B CIyyauTe, KOraro NWUBH3LT & GWM OTHeT Mo uckaHe Ha
APYMBCTBOTO, KEKTO M 8KO AKTLT 38 OTHAMAHO HA W3A8ASHHA NULIeHS &
6un oTMeHeH No HAZNEXHUA payL..

QaHdk  nuuero aa e
ocsoboKaaBaHo OT AMBXHOCT B
YNpaBMTENeH WNM KOHTPOReH
OpraH Ha TLPIOBCKO APYNECTBO
Bb3 OCHOBA HE nNPUICKEHA
NPUHYAuTeNHa
SAMWHUCTPATUBHA MAPKAE, CCBOH
B CnyYauTe, KOraTo @KTLT Ha
KOMITeTeHTHUA opraH @ 6un
OTMBHGH MO HaANEeXMA pea

Kom patata Ha [lokneaa 3a NeAHOCTTA HAMA AaHHW 38 PULIETO AA @
0cBoBON/EBAHO OT AMWKHOCT B YNPABATENEH WK KOHTPONeH OpraH
Ha TbProBCKO APYKECTBO Bb3 OCHOBA Ha NPMIIOMEHE NPWHYAWTEsHA
8AMMHUCTDETHBHA MRPKE, OCBOH B CHYM&MT®, KOTETO &KThT Ha
KOMMNETEHTHUA OpraH @ G1N OTMEeHeH Mo HAANeNMs pes,.

| [meXHocT

YNPABUTENEH CBHBET

Mersp BecenwHos ABpamos

pe.qw Ha YNpaBHTeNHKA CLBET U HamuntuTenen AnpexTop

| CriyweGen agpec

Lm.éy_émn Konywm6” Na 43

flaHuu 3a yvacTue Ha unexoseTe
Ha YC W HC B Tuproeckn
APYXOCTBA KHTO HBOIPaHWYSHO
OTTOBOPHM ChADYNHULY,
npuTexapaHeTo Ha noseys ot 25
HB CTO OT KanuTana Ha Apyro
OPYXOCTBO, KBKTO M YYBCTHETO
WM B YNpaBneHWeTo Ha Apym
APYNSCTBA WNW  KOOMepauwm
KATO MPOKYPMCTH, YNpaBUTENW
WNK YNEHOBS Ha ChRETH

° Beneﬂ uHeecT” EOOM - Ynpasuren u earonuueH cobCTBeHKK HA
xanuTana;

o Bepes" ECOM - Ynpasumen w egHonuueHd coGCTBEHMK Ha
Kanurana;

o Bawk® All - unen Ha ChBeTa Ha AnpexTopuTe;

* ,3acTpaxoearento Apyxecrso EUI Pe” EAf] -MneH Ha HapaopHus
CbBET.

DNpaxparenu:

s 3acTpaxosateno apywecrso EUI Pe" EAL - Mpeacenaren u

24

Ten: + 359 2 9651 525, baxc: + 359 2 9651 526
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MBMBNHATENGH YneH HA YNpaBMTBMNHMSI CLBET, KATO XkM AATATA Ha
Ooknaga sa asiiHoctra nuueto He e MpeaceaaTen W MIMLAHUTENSH

4ned Ha yﬂElH‘l’O.l‘IHHH ChBET Ha TOBa APYXKACTBO.

OrHocum npadbecoHaneH onkT

MeTbp AspamoB 3aBbLPILBA BUCLI MHCTHTYT 38 HAPOAHO GTOMAHCTBO —
Bapwa npes 16879 r. Toit wma npugobuTa MarMCTLpCKa GcreneH
MroHomuka”. Mma  MHOXECTRO  npubOBMTM  CREAAMILIOMHM
KBANWMKALMK, 8 UMEHHO - cneuManHocTTa ,EqeKTUBHO ynpasneHme
Ha npeAnpusTHE” - BUCLL MKOHOMINECKH MHCTUTYT — Codhus, 1886 T. ;
no creuManHocTTa *OCHOBU Ha MEHWIXMBLHTA' - Bucwa wkona 2a
ynpaeneH1e 1 NHCTUTYTa 3a TLProBCKO U CTONEHCKO YNPABASHHe NPy
Munmcrepcku cbBeT Ha PB, 1882 r.; no cneywanHoctTa
"3acrpaxosaTenHo Aeno” - YHUBEpPCHTET 38 HALMOHARHO U CRBTOBHO
cronakcTeo — Codum, 1085 r.; Cepuguxar no I1SO 8000 no
creumanHocT “MapkeTUHT i MEHWIKMBHT" = VIMCTUTYT NO MBDKETHHT U
MeHnapxmbHT - Codus M Ascrpwiickata depepanna Cronakcxa
Kemapa, 2000 r., Cneuwanusaums ,3acTpaxosaTenHo pgenc”,
FepmaMur, 2003 r. B nepuopa ot 09.1804 r. go 06.1998 r. e rnareH
AvpexTop Ha [Obpiapen SacTpaxopaTeneH WHCTMTYT - Bugw. B
nepuoga ot 07.1888 r. ao 02.2002 r. e ynpasuten Ha “03W — OBLLO
SACTPAXOBAHE" All — Bugun. B nepuoga ot ot 02.2002 r. go
03.2016 r. Mpeacanaven #a YC u MisnenHuteneH aupektap Ha “XAW

pane” All.

HaHHk 38  cunodesn ¢
APYNECTBOTO [DIOBOPM, KOMTO
M3nusaT uisbH obuvaifiHata my
AefHOCT “nM CLILBeCTBeHO ce
OTKNOHABAT OT  NasspHATe

|_ycnosks

Kem garara Ha floxnapa sa geiiHocTTa HAMAa SAHHM 38 CIUTIONEHM C
APYXKOCTBOTO [JOIOBOPM, KOMTO WanWsaTr W3EbH obuuaiiHata My
ABHHOCT UMK CLLLECTBEHO CO OTKIIOHABAT OT NASSPHUTE YCNOBUA

farHy 38 yyacTie Karo 4nek Ha
yNpaeuTaniMA WK KOHTPONeH

OpraH  WnAM  HEOTPRHUMeHO
OTTOBOpEH ChAPYNHKK B
APYKECTBO, 38 KOETO @ OTKDUTC
NpoM3IBOACTES no
HBCBCTOATENHOCT, unn B
NPeKpaTeHo nopagm
HOBCLCTOATBNHOCT  APYXeCTEO,
8KD ca ocTaHanu
HeYZOBNeTBOPBHY  KPEAMTOPH

npes fnocnegsuTe 3 rogMHu
npeaM onpenereHara oOT cbas
HavanHa haTa Ha
HennarexocnocobHoCTTA.

Kum gemata za Qoxnang 3a ASHOCTT HAMA ASHHK 38 YYaCTHe KATD
WeH HA YNPABWTENHWA WNA KOHTPONIOH OpraH WNKH HeorpaHuYeHo
OTTOBOPEH CBLAPYMHMK B JDVWKECTBO, 38 KOBTO © OTKPUTO
NPOM3BOACTED N0 HECLCTOATSNHOCT, WNM B NPeKPaTeHo nopagw
HOCHCTOATENHOCT APYKECTBO, 8KO CA OCTAHANM HEYACBNSTBOPSHU
KPeAMTOPHM Npes NOCNaaHMTe 3 roAWHM NPeay ONpPeASseHaTa OT Chag
Ha4anHa gara Ha HennarexocnocoBHocTTa

| DaHhu nuueTo A8 e oOfBeHo B

HOCLCTOATENHOCT W Aa ce
HaMMpS B NpPOMIBOACTBO MO
| HBCLCTORTENHOCT

KM patata Ha [oknaga sa AeAHOCTTA HsMa AaHHM 33 nvueTo Aa 8
o0ABOHO B HECLCTOATENHOCT W AA C8 HAaMKPA B MPOWUSEDACTBO NO
HOCBHCTOATENHOCT.

[aHHKk 3a yJacTue kaTo yneH Ha
YNIPABMTENHMA WNH KOHTPONeH
opraH nnu HEOTrPAHKMBHO
OTTOBOPSH CHAPYKHUK B
APpyXecTeo, Ha koeto e Gun
OTHeT mMMIeH: 38 HM3BBPLLUBAHE
HA QROHHOCT, RoANexsla Ha
JNMLeHUMONeH  pelMM, npea
nocnegHata 1 rogwHa npeau
aKTa Ha CBOTBETHHA
KOMMNeTeHTEH OpraH, OCBeH B
chyyanTe, KOraTo JIMLIeHILT &
6N OTHeT no wvcKAH® Ha
APYKSCTBOTO, KAKTO W aKC 8KTHT
32 OTHeMaHe® Ha M3INENeHMA
JMyeHs e Oun oTMeHeH no

| Hagnexos pea.

Kbm patara va [loknaga sa AefiHOCTTa HAMA H4aHHK 38 YWacTue xaro
YNeH He YNpaBUTeNHUS WK XOHTPOMIeH Oprad WNM HEOrPaHWMeHo
OTTOBOPEH ChAPYXHWK B ADYXECTA0, HA KOBTO 8 OUN OTHET NWULIeHS 53
KaBbPLUBAHE HAa ASHHOCT, NOANEKAINA HA MALIGHLMONEH PeXNtM, Npes
nocneaxata 1 roavHa Nnpeay akta Ha CLOTBBTHMSA KOMMETeHTEeH OpraH,
OCBOH B ClyyauTe, KOTr&TO NMUEHSHLT & 6Mn OTHET NO MCKaHe Ha
APYNOCTBOTO, KAKTO U 8KO 8KTET 38 OTHBMAEHE HA U3JaJeHUA MULIeHS 8
Gun oTMEHBeH NO HAONEXHNA pez..

[JaHHW 38 YNECTHE KATD YNeH Ha
YNIPaBMTONHUS WAV KOHTPOMeH

0 wnu HeorpaHwyeHo

Kem paTara Ha [oknaga 3a fieiiHOCTTA HAMA AAHHW 38 YUaCTWe KaTo
YNeH Ha YMPABUTENHWA WIW KOHTPONeH OpraH MNW HecrpaHW4eHo

OTTOBOP&H CLAPYMHUK B APYWECTBO, Ha KOETO € Gun oTHer JlMLeHs 3a

AApéc: Gyn. .Xpucrochop KonymG* Na43, rp. Cocpun 1592 25
Ten: + 358 2 9651 525; dake: + 359 2 9651 526
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nocnepHaTa 1 roguHa npegu
aKra Ha CLOTBOTHUA
KOMITETEHTEH OpraH, OCBeH B
CNyMaMT®, KOrato JMUEeHILT e
Ghn OTHeT no wckaHe Ha
APYNBCTBOTO, KAKTO U ARO AKTBT
38 OTHeMaWe Ha W3geJeHMS
nuueHs e Oun oTMeHeH no

HaANGKHUA pefq.

OTTOBOPEH  CLADYNMHMK B | MaBbpLBAHE Ha AedHOCT, nognexalla Ha TMLSHUHOHEH pexuM, npes
APYABGTBO, HA XxoeTo @ 6un | nocneaHaTa 1 rGAMHA NPeAM aKTa Ha CLOTBETHMS KOMMETSHTeH OpraH,
OTHET NUUGHI 38 W3BLPLIBAH® | OCAEH B CRY4aMT®, KOTaTO NHUEHSLT @ W OTHET Mo uckaHe Ha
Ha AGIHOCT, nOANEXEWA Ha | ADYBCTBOTO, KAKTO M AKG AKTLT 38
MMUSHLMOHEH — PEXUM,  nipes | 6un OTMEHEH N HAANEXHNS pe..

OTHeMaHe Ha KIAAAeHUA NHLIeHS ©

NpuHygUTeNHa
SRMWHNCTPETMEHA MSPKA, OCBOH
B CNy4yawTe, KOraTo aahT Ha
KOMNeTeHTHWA opraH e Gun

Bannu nuyeTo na & | Kum gatate Ha floknana 3a geiHocTTa Hama AaHHK 3a nuLeTo a8 e
0cBOBONAABAHO OT ATLXHOCT B 0cB060XA2BAHO OT AMLKHOCT B YNPABMTENOH MNM KOHTpoOneH opraH
YNpaBsvTeNieH MMM  KOHTPONEH | Ha TLProBCKO APYKSCTBO BBL3 OCHOBE H& NPUNOXEHA NPUHYAMTENnHa
Opral Ha TLPrOBCKO APYKBCTBO | anMUHWCTDETUBHE MADKR, OCBSH B CNYJauT®, XOraTo AKTBT Ha
B3 OCHOBA HE MPUNOXEHA | KOMRETEHTHWA OPreaH @ GMN OTMEHeH o Haanexus peg,.

|_OTHBHEH Nno Kaznexws pea

ocT YneH Ha ¥YnpapuTanHus cbeet

HBaHHK 32 BCHYIM ApYTH YYBCTHA

TORKHW CbBeT.

Benwcrias Munkos XpucToR

| fUmeakHOC
CrnymeGen apnec p. Cotbus, Gyn. “Xpu op KornymG® Na 43
- Cadbus, Gyn. Xpmcrochop K

KaTO uneH Ha ynpasutened/ | o Espoxonp Bunrapus® All ~ uneH Ha YnpaBKTensus ChaerT;
KOHTpONeH opreH W/ WnK |« ,Crapkom XonguHr All —uneH 1a CuBeTa Ha aHpeKTopyTe;
CHAPYXRHUK npe3 nocneasute 5 | o  3acTpaxomarento apyxecteo EUI Pe® EAJLl — unex Ha HapsopHun

NpexpaTeHy:
o »,BM24.B™ EOOQ ~ egHonwueH cOBCTReHWK Ha KanKWTana Ao
10.04.2017 r., xaro Kum pavata Ha Joxnaga sa ABAHOCTTa NKLETO He
 eqHoNMYeH COGCTBEHUK HA KANWTENA Ha TOBA APYKECTEO;

o .Bankancka TenexoMmyHukaumoHHa Komnanus” EOCQ -
egHonuJen coGCTReHKK Ha kankTana ot 30. 08. 2004 r. A0 11.08.2012
I, kato KkbM aatate Ha [okmana 32 AeiiMocTra NMUeTO He o
8AHONMMEH COBCTBOHUK Ha KANWTANE Ha TOBA APYXECTRO;

o Tpuinxayc Mpomepmme® AL (c NPeAMWINM  HAUMEHOBEHUA
+EBpoong Vimotw* EAL u “BackerSoneH knyG YepHo mope* EAL) —
\neH Ha CbeeTa Ha aMpextopute or 13.11.2000 r. go 16.12.2013 r.,
Karo KM garata Ha flokrena sa AedHOCTTA SMLEBTO HE © YneM Ha
CuBeta Ha AMpeXTOpUTe Ha ToBA OPYXOCTRO;

° .Bu ey nponbpM MeHWOKMBLHT" 0080 ( ¢ npsamwHo
HauMeHoaakne ,Bu eiiy NpOMbPTM  MEHWDKMBLHT" EQOM -~
eaHonuueM coGCTBeHMK Ha Kanutana go 16.05.2013 r., Rato KbM
Astata Ha [loknana 3a pdeilHocTTa nMuUeTO He e efHoN1YeH
coOCTREHUK HA KanuTana Ha Tosa .

OTHocum npocheconanes onur | Benucnas Xpucros nputexasa Han 20 ropMiIeH onuT KaTo 8[BOKAT K
KOHCYNTEHT B OGNACTTR HA MPEXAAHCKOTO, THPTOBCKOTO, GAHKOBOTO M
SBCTPAXOBATENHOTO NpaBO, & CLWO W Haag 15 roauweH onuT B
CTonaHckoYo ynpasnenue. Kapuepata My sxniousa peasLa pLXoBOAHM
AITEKHOCTH B KBYGCTBOTO MY Ha MNeH HA YNPABMTEITHW M HAQ30PHM
CbBOTW Ha Gahku, 38CTPAXOBATEINHN KOMNAHWA, MYGNMYHM ¥ YaCTHU
TLPIoBCKH ApPy)KecTea W pbKOBOAWTEN Ha npaseH otaen. Benwucnas
XpuUCTOB CbLUIEBPEMEHHO © aBOKAT Ha csobogHa npaktMka W
NpUTexasa MaruCTLPCKA CTEN8H NO NPEBO OT  IOPUAWMECKMAT

caxynrer Ha Codmitcxun yHueepcuTer.

ABAHOCT WnM chbljecTeeHO ce

‘DaHiM 38 cxmodenn ¢ | Kum AeTata Ha [loknana 3a AeiHOCTTE HAME AAHHNW 38 GUIGUERN ©
APYNSCTBOTO RQOFOBOPY, KOMTO | ADYKECTBOTO SAOTOBOPH, KOMTO WSfMIAT M3BLH obuvalivara My
n3nusaT usesH obuuaiiHata My | AeliHocT unu CbLLIGCTBEGHO G& OTKNOHABAT OT NAIBPHWTE YC/IOBUS

Anpec: Gyn. .Xpucrogop Konyms® N243, rp. Cochun 1592
Ten: + 350 2 9851 525; ake: + 359 2 9651 526

Www.euroins.bg

26



EUROINS

MEMBER OF EURONOLD

OTKNOHABAT OT  mAJAPHWTE
YCROoBuA

HaHHu 2a yuacTve Kkato wneH Ha
YNPaBu#TeNHWA HNM KOHTPONeH

OpraH  UNM  HeOrpPaHW4EHO
OTMOBOPEH  CLAPYWHWK B
ADYXECTEO, 28 KOSTO @ OTKPUTO
NPOHABOARCTEO no
HECLCTOSTEIHOCT, WNKW. B
npexpaTeHo nopagy
HECLCTOATENTHOCT  APYXecTHo,
axko ca ocTaHanu
HOYAOBNIGTBOPEHH  KPEAVTOPH

npes nocnegHuTe 3 roavHK
npean onpepenexara oT chia
HavanHa Jata Ha
HennarexocnocobHoCTTa.

KoM patara na floknana 3a A6fAHOCTT® HAMA ABHHY 38 yJacme xaro
YNeH Ha yTpaBUTENHUR WNK KOHTPONeH Oprad WNM HeOorPaHMYeHO
OTFOBOPEH CLAPYKHMK B [ApYWecTso, 38 KOSTO € OTKpWTO
MPOUSBOACTBO NO HECHLCTOATENIHOCT, WM B NPERPATEHO nOpaau
HACBCTOATENHOCT APYINECTBO, BKO €A OCTAHANW HeYAOBRETEOPeHW
KpeaUTOp# NPes MocnegH1Te 3 rognuHi Npeaw onpepenexars or &haa
HauanHa gaTta Ha HennarexocnocobHocTTa

[enwu nuueto pa e obseeHo B
HOCBCTORTENHOGT U Ja ce
HaMupa B nNpOMIBOACTEO MO
| HOCLCTORTEITHOCT

KuM AaTata Ha floknana sa ReAHOCTTA HAMa AaHHH 38 nuyero ja &
06ABEHO B HECLCTOATENHOCT M AA C@ HaMUPa B NPOMIBOACTEO NO
HBCLCTOATENHOCT.

{aHHW 38 YacTHe kaTo uneH Ha
YNPABUTENIHHA MMM ROHTPONeH
opraH MM  HBOTpaHWMeHo
OTTOBOPEH ChAPYKHIMK B
Apyxecreo, Ha koeto e Bun
OTHET NHUEeH3 3a W3ELPIIBaHe
Ha JAefHOCT, nNoameXAILlA Ha
NALBHUMOHEH  pexdiM, npes
necnepHata 1 roguka npegw
akra Ha CBOTBETHWA
KOMNeTeHTeH OpraH, OcBeH B
CITYMaUTe, KOraTo INULeHSET @
Gun OTHET nO wmcKaHe Ha
APYSCTBOTO, K2KTO ¥ 8KO AKTLT
88 oTHeMaHe Ha WMIAAfeHUR
nMueHs e Gun oTmeweH no

HaanexHuA pea.

Kbm parara wa Joknapa 3a feAHOCTTA HAMA ABHHK 32 yyacTHe xarto
WIGH He YNPAaBATENHWA WNK KOHTPOMeH OPraH WM HeOrpaHUYeHO
OTrOBOPEH CLAPYNHUK B PYECTBO, Ha KOBTO @ GUN OTHET MLIBHS 3a
MSBLPLIBAHS HA 46AHOCT, NORNEXELLE HE NULIBHUMOHEH PeNMM, Npes
nocnegara 1 roguHa Npean aKTa Ha CLOTBSTHUA KOMMNETEHTEH OpraH,
OCB8H B CRyvawTe, KOMETO NWUeHILT © BUn OTHeT no uckaHe Ha
APYNOCTBOTO, KEKTO M 8KO SKTLT 38 OTHOMEHE Ha U3IAAACHUA NULIBH) @
6un oTMeHeH ro HagexHKA peg..

HaHnm nwueto Aa e
ocaoboxaaBaH0 OT AMSXHOCT B
YNIDABUTENOH MMM KOHTPONeM
OpraK Ha TLPFOBCKO APYKECTBO
Bb3 OCHOBA Ha npUNoKeMa
NpUHYAMTENHA

afMWHNCTPATMBHA MADKA, OCBEH
B Crnyvyawre, KOraTo aKTLT Ha
XOMNETeHTHWS opraH © Gun

OTMOHEH MO Haanexwa pea

KoM parara Ha [oxnana 3a A6fHOCTTa HAME AaHHW 38 AvueTo na e
0CcB000oNAABEHO OT ANLIKHOCT B YNPABMTENSH WM KOHTPOMGH opraH
Ha TLPrOBCKO APYXECTBO Bb3 OCHOBA HE NPUNOXKeHa NPKHYAWTeNnHa
8AMWHUCTPATMBHA MADKA, OCBEM B CAYJAWT®, KOTdTO0 aKThT Ha
KOMMETeHTHUA opraH @ 61n oTMBHeH N HaanexusA paa.

_CryweGeH agpec

WNoauHa Lisetanosa Loneaa

Wanbnuurenex aupekTop

DlanHK 38 BCWRM ApyrU ysacTua
KATO 4neH Ha YynpasuTensH/
KOHTpONeH opraH W wm
ChAPYXHUK npes nocneaHuTte 5
roOAMHW

rp. Coghuts, Byn. Xpucrochop Konyw™ Ne 43
HacTogum:

o Kanutan — 3000° ALl - uneH Ha CLbBET Ha AMPEKTOPHTS;

o [Keitbun Hetyupi® All - uned Ha CuBeTa Ha AVMPEKTOPUTS;

* ,3acTpaxosarenio Apyxecrao EBPOUHC XXMBOT* EAZl ~ uneH Ha
CuBeta Ha gupexTopuTe;

»  3acipaxopatenso fnpywecrsc EWI Pe* EA - wneH Ha
YnpaeuTenHus cueer.

Ogexparequ:

» EBpounc 3ppasHo  Ocurypspaxe” EA[] {¢ npeanmwHo
HaumeHoBaHWe “3papaBHoOOCUTYpUTENHA KoMnanwa CBeTd Hwkonaii
Uyaoteopey” All) — MAMLAHATENGH WITEH M 3AMECTHMK - npeaceaaren
Ha Cneera Ha gupexropute fo 27.06.2017 r., KaTO KbM JBTaTa Ha

Joknana 32 A6AHOCTTA NHLIBTO HE & MANMLIHWUTENEH YNeH | JaMECTHMK

Aapec: Gyn. ,Xpucrocop Konym6" Ne43, rp. Cochun 1502 27
Ten: + 358 2 9651 525; cdakc: + 359 2 9651 526
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- npajcegaren Ha CbaeTa Ha AMPEKTOPHTE H& TOBA APYNBCTED;

e BM24.6I™ EQO/] - ynpaeuran go 10.04.2017 r., KaTo KbM AaTama
Ha [loknaga sa geiiHOCTTA NMUETO He @ ynpaBuTen Ha ToBa
ApYXecTso.;

s MHaunengeHT Bpoyakacr Exnrapua® OO — ynpasuren ao 12. 03,
2009 r., kaTo KM AaTETA Ha [oKnasa 3a AGHHOCTTA NULETO He ©
ynpaeuTen Ha TOBA APYIKecTBO;

» ,Meauxkun AcucrsHe Mapuvanonon® Afl ~ npeacrasuTen o un, 234
TS ua uneHa Ha Cuperta Ha gupextopute - Jabun Kom" EOOCA ot
14.05.2008r. o 06.12.2012r, kato Kum pevara Ha [oknapa se
AeAHOCTTA AMLETO He @ npeAacTaBuTen ne 4. 234 T3 Ha WneHa Ha
Cueeta Ha AupexTopuTe — JlaGun Kom® ECO[L:

» ,AeTo IOHKoH Cepeus” EOOJ] — ynpasuren ao 08.06.2009r., karto
KbM partaTa Ha floknaaa sa AedHOCTTa NUUSTO He @ ynpaBuTen Ha
TOBA APYMSCTRO.

OmHocum npodecioHaneH onuT

VioanHa LioHesa @ saBbplmna Buciue ofipasosaime & CY “Knumext
Oxphacks’, MamcTep “"®usMxa® W nmpuTexaBa  AOMLAHKTENHU
cneuMan1sauMn U npoecuoHaneH cepTMKKaT No MEHUIKMbBHT OT
Bucwe ywinmwe no MeHWIXMLHT kM HEY M ot Open Unlvarsity,
London. Or 2002 r. @ paGo™wna KaTo KoHCynTawT B obnacTra Ha
MapkeTHHra W nponakOuTe B pasBMTMETO HE KMOHOBA M AreHTCKA
mpexa Ha “3[] Espounc” Afl. OT 2004 r. go 2007 r. @ ManbnHuTEneH
AvpexTop W npeacTaBnmABsawy “Espoutc — 3apaBHO ocurypseaHe” Al
Or 2015 ropuHa @ nanunHuTeneH avpextop #a EU Pe 1 uneH an YC
Ha "3[] Espowsic” Al] xueor.

Hankun sa CKMIOMEHHM ¢
APYXBCTBOTO [OrOBOPK, KOMTO
wanusaT userH obuvaitwara my
ASAHOCT MM CLLYSCTBEHO ce
OTKIOHABAY OT  nasapHuTe

| yonosus

Kem patata sHa [loknaga aa gefiHocTra HAMA O8HHK 38 CRIIONEHW C
APYXOCTBOTO [OrOBOPM, KOMTO WSMMIAT M3BLH obuuaiiHata My
ABAHOCT WK CLILECTBEHO C@ OTKINICHRBAT OT NASAPHHTE YCNOBMA

JaHHN 38 YJACTHe KATO UNeH Ha
YNpaBMTeNHNA WIH KOHTPONeH
OPrBH WNW  HBOTPaHUYEHOD
OTTOBOPBH CHAPYIKHUK B
APYXBCTED, 3a KOBTO @ OTKPUTO
NPOM3BOACTSO no
HeCLCTOATEAHOCT, wnu B
NpeKpaTeHo nopagu
HECLCTOATANHOCT  APYIKECTRO,
aKo ca ocTakank
HEYAORNSTECPEHM  XDBAMTODK
npe2 nocneaHuTe 3 rogMHW
npeau onpegeneHara oT chaa
HauanHa para HE
HenneTexocnocobHoCTTA,

Kem parata va floknana 3a A6fHOCTTE HAME SBHHM 3& Y4ACTHE KATO
WNeH H& YNPABATENHWA WNW KOHTPONEH OpraH MM HeOrPaHW4eHO
OTTOBORGH CLAPYNHWK B [JDYGCTBO, 38 KOETO @ OTKpHTO
MPOMIBOACTEO MO HECECTOATENHMOCT, WM B NPBKPATEHO nopaau
HEBCLCTOATENHOCT APYXECTBO, KO €2 OCTAHANW HeYAOBNETROPOHH
KpeauTepu Npes nocnegHuTe 3 roakHu Npeak OnpeJeneHara oT chaa
HaJanHa parta Ha HennarexocnocoSHocTTa

JaHHM nwueTo fa e obapeHo B
HOBCBCTORTENHOCT W JAa ce
HaMMpa B8 NPOMIBOACTEO hO
HECHETOATENHOCT

KoM gatata Ha [oknana sa fefiHOCTTE HAMA [2HRK 38 JTMLETO 4a e
06RBEHO B HECLCTOATENHOCT M QB CO HAMHPE B NPOMIBOACTBO RO
HOCBCTOATENHOCT.

OanHy 3a yyacTue KaTto 4neH Ha
YNPaBUTENHUA WAW KOHTPONEH
OpraH WM  HeorpaHWyeHo
OTTOROPEH ChAPYXHUK B
APYyXecTeo, Ha koeto © bGun
OTHET NULEHS 3a WapbLpLURaHe
Ha pJeilHoCT, nognexalwa Ha
NHLGHLWMOHOH  peXuM, npes
nocnegHate 1 roguHa npeau
akra Ha CLOTBETHIA
KOMMNSTeHTeH O©OpraH, OcCBeH B
CiyuauTe, KOraTe NWLIBHILT ©
6un omeT no wKckaHe Ha
APYXeCTBOTD, KAKTD W KO aKThT
38 OTHOMAH® Ha WANAALHWS
nvueHs e Oun oTMeHeH no

HAONeXHUA pen.

Kem parata Ha [loxnaga 3a fediHOCTTa HAME OHHM 38 YMACTHO KaTO
YWNeH HA YNPaBUTeNHWA WNH KOHTPONeH OPraH WNM HEeorpaHu-eHo
0TT0BOpPeH CHADPYNHNK B ADYNECTS0, Ha KoeTo @ BN OTHeT NULIeHS 2a
HIBLPLIBAHS Ha ASAHOCT, NOANEXKALLA HA NULESHLIMOHEH PEXUM, npes
nocneaHaTa 1 roaAnHa NPeaK aKTa Ha ChOTBBTHUR KOMNOTEHTeH Opra,
OCBEH B CIyueMTe, KOraTo MUUeHILT @ Gin OTHET NO WCKAaHe Ha
APYMECTBOTO, KAKTO W AKO 8KTLT 38 OTHOMAHS HA KIAANGHNA NMLeHS @
6N OTMEHEH NO HAOMNEXHUS Peg..

Anpéc: Gyn. ,.Xpucrodop Konym6" Ne43, rp. Cocpus 1592
Ten; + 358 2 9651 525; cakc: + 359 2 9651 526

www.euroins.
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[aHHu nuuero pa e
oceoloNaapaHo OT ANbKHOCT B
ynpaBuTened WNAW KOHTpONeH
OpraH H& TLProBCKO APYXBCTEO
BbS OCHOBA Ha nNpUNOXeHa
NpURYaMTenHa

aAMMHICTDATUBHA MADKR, OCBEH
B CNyuauTe, KOraTo AKTLT Ha
KOMMeTeHTHUA opraH e Gun

OoTMeHeM No Haanexus peg

Kbom aatata Ha [lornapa 3a pefiHOCTTa HAMA AAHHW $& NULETO aa e
ocsooNAABAHO OT QLKHOCT B YNpasMTeNeH WAW KOWTPOMeH opraH
Ha TbProBCKO ADYX6CTBO Bb3 OCHOBA HA APUNOKeHA MPUHYAUTaNHA
aAMWHKCTPATUEBHE MADKA, OCBEH B CITyNawWTe, KOTATO 8KTRT Ha
KOMMETeHTHUA opraH © Sun OTMEeHeH No HaANexXMus pea.

Pymnna Nowesa Betosa

| frokHocT M3MLITHUTENON AUPeKTOD
| Cnyweben agpec rp. Cocms, Gyn. Xpu 0 MG” Ne 43

JaHxu 38 yyacTve Ha uneHoseTe
Ha YC w HC B Teproscxu
APYKBCTBA KATO HEeOrpaHU4eHO
OTTOBOPHK ChAPYKHULM,
NpUTENABAHETO Ha NoeeYys oT 25
HE CTO OT KanuTana Ha Apyro
APYHECTEO, KaKTO M YJacTMETO
MM B YNPaBNEHWETC Ha ApyM
APYNEcTRa WNK  KOOMePALWM
KaTO NPOKYpUCTH, YNpaBuTeny
WU YUNBHOBS Ha CbBeTH

o 0 Bu U UHwypsHe (Open) NMumwmig — Know Codhwa® KUT-
ynpasuTer;

o JacTpaxosaTtenHo Apyuecteo EVIC Pe" EAll — uamanHUTeneH uneH
Ha YNpasuTeNHUA CLEOT,

o "3actpaxoparento apyxecreo EBFOUHC XUBOT® EAL — uneH Ha
CuBeTa Ha AUPeKTOpUTe.

OTHocuM NPoecUcHaNeH onuT

PymsHa Derosa e saswpwmuna “dakxynreta no Marematwka M
MHcbopmaTtuka® Ha CY KnumeHt Oxpuacku® cke crened Mamctsp, a
snocnepcreue CA J1. A. Llenos" — ,SactpaxoBatened ¥ coumaneH
MEHUANMBHT". Ksanmgmumpan aknoep — WweH Ha Bunrapexo
axriospcko  fApywecrso (BAMl), nbnHONpaReH uwNeH Ha
MexayHapopHaTa akmioepcka acouvaumn (IAA) u Mpyn Koncynratus”,

MpodhecnoHanHmaT cy MLT B 3aCTPAXOBAHETO 3anoqBa npes 1995 r.
kaTo excnept ,O6wWoE sacTpaxoesne” B ,Cothusr Uuc” All. Ta ce
npKUckeaMHsBa kM exna Ha “Kio By U Unwypenxe (I0pen) Jiumkumig —
Krnon Cothma” o camoto Hauano Ha geliHoctra My B Bbnrapks npea
18088 r. kaTo [NaBeH excnepT ,3nonNonyka U MeAWLIMHGICd 3aCTPAXOBKY"
M akmioep. B nocnegcreve npemuHaEa Ha gmexHocT [Moprdponuvo
MeHnaKep CneumcdniHn puckose”. OT HavanoTo Ha 2011 r. RO 1Nk
2012 r. r-xa Beroera e samecTHuk — ynpaswTen Ha o Bw U - wioH
Codua" K NpogyxToB MeHNANLP ,MOPCKO W 6HeprHiiHO 3acTpaXoBaHe”
2a Llewtpania v Watouna Espona. Ot iorm 2012 r. TA creea
Ynpaekren Ha JKio By M - xnod Cotdus® u Moprdhonwo MeHnabp
«Mopcke M eHeprmino 3acTpaxopaHe™ 3& LleHTpanHa M WatouHa
Espona. Ot 2014 r. Pymana BeToBa e UaMLNHMTENEeH AKpeKTop Ha .3/

Espomnc’ ALl

JaHHK a8 CKNIOYBHHK c
APYNECTe0TO ZJOroBOPH, KOMTO
MSNWIaT MIBLH obwmaiiHata My
fOeHOCT WNu CbILECTBEHO ce
OTRMOHARAT OT  MAa’APHUTE

YCnoBia

Kum parara va [loxnane 3a gefHOCTTE HAMA OAHHM 38 CKAIOUEHK C
APYXECTBOTO [OroBOpM, KOMTO WMSNMIAT usBbH obuualiHata my
AOAHOCT YK CBLLLECTBBHO C8 OTKNOHABAT OT NASEPHWATE YCNOBWUA

[aHHW 3& yuacTve KaTo WieH Ha
YNPEBATENHUA WNU  KOHTPONMeH

OpraH MMM HEOTPaHWuEeHO
OTTOBOPOH  CBLADYNHMK B
APYXKeCTBO, 38 KOBTO & OTKPHTO
NpOM3BOACTBO no
HeCLCTOATBNHOCT, MMM B
npexpaTeHo nopaau
HECLCTOATENHOCT  APYIKECTBO,
aKko ca ocraHany
HEYAOBNETBOPSHM  KPBAMTOPH

npe3 nocneaHuTe 3 roAvHU
npegn onpejeneHaTa oT cbaa
Ha4anHa para Ha
HennhavexocnocobiocTTa.

Kum parara Ha [oxnaga 33 AeHHOCTTA HAMA OAHHM 33 Y4aCTHe KATO
4reH Ha YNpaBWTeNHWA WM KOHTPONeH OpraH WNH HeorpPaHWMEHO
OTTOBOPBH CHLAPYKHUK B [OPYNECTEO, 38 KOBTO @ OTKPMTO
NPOM3IBOACTBO fiI0 HECLCTOATNHOCT, WM B NPeKPaTeHo nopasu
HBCLCTOATENHOCT APYXSCTBO, 8KO €A OCTAHANM HEeY[OBNETBOPEeHK
KPBAWTOPM Npes NOCHAAHMTE 3 roguHN NPeaW ONpPeaeneHaTa oT chaa
HauyanHa AaTa Ha HennarmexocnocobHocTTa

Aapec: 6yn. Xpncrodop Konym6* Ned3, rp. Codoms 15692
Ten; + 359 2 9651 525; daxc: + 359 2 9651 526

www.euroins.bg
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Hannu nuueTo aa e obsBeHO B
HECLCTORTSNHOCT W fga ce
Hamupa B fPOM3BOACTEO O
HECLCTOATENHOCT

Kum patama Ha .ﬁoxna.qa 38 gefiHOCTTA HAMA AAHHW 38 NULIBTO A& e
00sfiBeHO B HECHLCTOATENHOCT ¥ A €@ HAMMPA B NPOMSBOACTEO NO
HEeChCTORTEITHOCT.

[aHHu 3a yuacTHe «aTo uneH Ka
YNpABWTENHUA WM KOMTPOMNEH
opraH WM  HEeOIPaHMMeHo
OTTOBOPSH ChAPYNHUK B

ApyMecTeo, Ha koeto e. Gun
OTHET NHLeH3 33 WIBLPLUBAH®

Ha peiiHocT, nopgnexalua Ha
NWLGHUMOHeH peXMM, npes
nocnegHata 1 roguMHa npegu
aKma Ha CHOTBOTHHA

KOMMETOHTOH OpraH, OCBeH B
CRy4yauTs, KOMETO NUUEeHILT @
Oun oOTHeT NO MKCKaHe Ha
APYNKBCTBOTO, KAKTO W aKko aKtbT
3a OTHeMaHe Ha wu3aaaeHUs
nMueHs 6Wn oTMeHeH no

| HBAnexH!A peq.

oM partata Ha [oxnaga 3a AeiHOCTTa HAMA AAHHW 38 YYacTUe KaTo
YNeH Ha YNPABWTeNHWA WNW KOHTPONEH OpraH wnu HeorpaHu4eHo
OTTOBOPEH ChAPYNHMK B APYXECTBO, Ha KoeTo @ Gun OTHeT NULIeHs 3a
MIBLPILBAHS HA ABAHOCT, NOANGKALLA HA NULIBHLIMOHEH PeXMM, npes
nocnegHaTa 1 roauHa npeaM aKkTa Ha ChOTBETHUA KOMMNOTEHTEH opraH,
OCEeH B Cry4auTe, KOraTo NUUeHILT @ GUR OTHeT Mo WUckaHe Ha
APY¥eCcTBOTO, KAKTO U 8K0 axThT 34 OTHeMAaHe Ha UsaansHUA NULeHs e
6un oTMeHEeH No HaANeXHWA pej..

Daxuu nUUEeTo Aa e
0ceoBoNaABEHO OT A/THMHOCT B
YNPABMTEN6H WAW  KOHTPOMEH
Oprai Ha ThProBCKD [PYXEeCTBO
BbS OCHOBA HA RpUICKeHa
nNpuHyAYTenHa

AAMMHUCTPATUBHE MAPKE, OCABH
B ClyyawTe, KOFATQ AKTHT Ha
KOMMOTOHTHUA opraH o Gwmn

OTABHOH N0 HaAnendis pea

Kum Asvata Ha [oknana 3a geiHOCTTa HAMA JaHHM 8& NMUeTo Ja e
oceob0XKAARAHO OT ANTXHOCT B YTIPABUTONeH WIW KOKTPONeH opraH
HB TBPOBCKO APYRECTBO BL3 OCHOBA HA NPWCIKEHA NpMHYAUTenHa
8AMWUHUCTPATMBHA MADKA, OCBSH B CRyyaWTe, KOraTo aKTbT Ha
KOMMNETeHTHIA opraH e G1un oTMeHBH No HaZAIeNUA pea.

E&redn CeeTocnasos MrWatos

LnmexHoct MismbnHUTeneH gupexTop =
 C H appec rp. Codomn, Gyn. Xpwcrodop Konymb™ Ne 43

DaHHHK 38 Y4AacTME Ha YWISHOBETO
Ha YC un HC B Tobproecku
OPYXKOCTBA KATO HeOrpaHuieHo
QTTOBOPHU ChLAPYNHWLIA,
NPUTEXEBEHETO HA NoBeue oT 25
HA CTO OT KanWTEN2 Ha Apyro
APYWecTBO, KaKTo M YNACTMeTO
%M B YNpABNEeHMWeTO Ha APYrH
APYMecTBa WM  KOOnBpaLpM
KEBTO NPOKYPUCTM, YNpaBWTeNM
| WK UNSHOBE Ha CLBETH

Kem petaTa Ha [oknepa 3a ASHHOCTTA HAM2 ASHHK 58 YJacTHe HA
NIAUSTO B TLPrOBCKM [ADVKOCTBA K&TO HEOrpaHWYeHO OTTOBOPeH
Ch/APYXHKK, NpUTENABALL nosgue oT 25 Ha CTO OT KanuTana Ha ApYyTo
APYXBCTBO, KBKTO M 38 YYBCTHeTO My B YNpamfeHWeTo Ha Apyru
ApYXBcTsa WK XKOONepaLiMM KaTO NPOKYPMCT, YTIpaBMTen Mnu YneH Ha
CLBETH.

OTHotuM NpothecHoHaTeH ONKT

Mpes 1807r. npmaobuBa MarMCTLPCKE CTONeH MO  CGLMANHOCT
+TOXHONOIMA W OpreHMsauMA Ha AasTOMOBMNHKA TpaHcnopT” B
TexHuyecikm YHusepcureT — Cocms. Mpes 2000r. e HasHauyeH 3a
HauanHuuk otgen Jiukeugaums” B J3U = Obwo sacrpaxopaHe” EALL
Mpea 2002r. e HAasHa|eH 38 AMPSKTCP HA AwpexuMA ,ABTOMOGURHO
sactpaxosaHe”. MNpe3 2009r. e HasHaueH 32 MeHWXLP ,Obcnyxmane
Ha wemv" —= obWo M XmBoTOIACTpAxOBaHe B JHTepaMepukaH
Benrapus” 3EAM MNpes 2013 r. e HasHaueH 3a pLKoBOAWTAN

HanpasrieHue JIMkBUAALMA Ha weTy' B 30 Erponnc” Al

DaxHu g2 CKMIOMEHK C
HAPYKECTBOTO [0roBOPH, KOUTO
ManMsaT uaebH obuvaiHaTa My
ASfHOCT MNM CbliecTBeHO ce
OTKNOHABAT OT  MasaphuTe

| ycnoeus

Kem paTata Ma [loknana 3a AedHOCTTa HAMA AAHHW 38 CHIHOMeHW ©
OPYMeCTBOTO [OTOBOPH, KOMTO HInNW3aT KasbH oObuwuailnara My
OOAHOCT UMM ChIYBCTBAHO CB OTKNOHABAT OT NASAPHUTE YCIOBUA

[auHK 33 yNacTHe Kato “neH Ha
YyNpaBMTENHUA WNKW  KOHTPONSH
OprfaH  WNM  HeOorpaHudeHo
OTTOBOpeH ChOPYHHWE B

APYKBCTBO, 38 KOBTO 6 OTKPUTO

KbM aataTa Ha [loknafa 38 AefHOCTTA HAME AaHHW 38 YJacTue KaTo
UNeH HA YNPaBMTENHWA KN KOHTPONEeH OPraH MMM HeOTPaHWeHO
OTMOBOPEH CHAPYXHMK B ADYNMECTBO, 38 KOSTO © OTKpUTO
NPOMSBOACTBO NO HECLCTOATENIHOCT, WIM B NPOKPATEHO nopaau
HBCHCTOATENHOCT APYMBCTBO, . X0 CA OCTEHANW HEYAOBNETBOPEHW

30
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npousboacTeO no
HeCLCTOATENHOCT, WK
npeKpaTeHo nopaau
HBCLCTOATONHOCY  APYIKeCTRO,
aKo ca ocraHany
HOYAOBMeTROPEHH  KPEAWTOPM

Mpe3 nocnegHuTe 3 TroauMHU
npeax onpegenexara oT cwmaa
HauanHa hara Ha
HennarexocnocobHocTTa.

KPeAWTOPM Nnpea NocneaHnTe 3 rofuiK Npeay cnpegeneHaTa oT cbaa
HEvanHa aaTa Ha HernaTtexocnocobHOCTTa

AanHu nuueTo pa e ofiseeHo B
HOCLCTOATENHOCT M fJa o8
HaMMpa B MPOMSBOACTBO MO
HBCLCTORTENHOCT

Kvm parara Ha ﬁoxnana 38 AefHOCTTE HAMA J8HHM 328 NMUeTO Za o
00586HO B HECKCTOATENTHOCT MU 4@ CO HaMMpPa B NPOWIBOACTBO MO
HECHLCTORTOHOCT.

[aHHK 38 yuacTve KaTo YheH Ha
YNpaBuTeNHWA WNU  KOHTPONeH
Oprad  MNY  HEeOTPaHWMeHO
OTIOBOpEeH CBHAPYXHUK B
APYecTeo, Ha koeTo e Oun
OTHST NULEH3 33 W3BbpluBaHe

Ha [AeiHOCT, nognexawa Ha
NUUSHUMOHOH  peokuMM, npes
nocneaHatTa 1 roguHa npegu
aKra Ha CHLOTBETHUA

KOMMBTeHTeH OpraH, OCBeH B
Cry4auTe, KOraTo NWLeHILT e
Oun omHeT no MckaWe Ha
APYXECTROTO, KAKTO M GKO aKThT
33 OTHeMEHe Ha WIABAGHUS
nvusHs o Own oTmeHeH no

HaanaxHua pea.

Kem parara Ha [Joknana sa AeifHOCTTa HAMA HEHHM 3@ YHacTHe KaTo
UneH Ha YNpaBMTeNHWS WNWM KOHTPONEH ODPFaH WNW HEOTPaHWYSHO
OTTOBOPeH ChAPYKHUK B APYKOGTBO, HA KOBTO @ GMN OTHET NULIeHS 38
WSBLpLIBAHe Ha ASAHOCT, NOANEXALLA HA NULSHLMOHeH DeXMM, Nnpes
nocneaxata 1 roAMHa NPeay aKTa Ha CLOTBETHHA KOMMNETOHTOH OpraH,
OCBEH B CRNYY&MTS, KOraTo NULSHILT © OWN OTHET NO WUCKaHe HEa
APYNOCTBOTO, KAKTO W 8KO KTLT 32 OTHEeMAaHe Ha USAAACHUA NNLIeHS e
Gun oTMeHeH RO HAANeXHKA pey,..

JawHn nvuero Aa e
0cBOBONARBAHO OT ANLKHOCT B
YNpaBUTeN®H WNK XOHTPONeH
OpraH Ha TbProBCKO APYKECTBO
B3 OCHOBE Ha nNpUNOKeHa
npUHyauTenHa

8AMUHNCTPATHBHA MAPKE, OCBOH
B CIYNauTe, KOTaro aKThbT Ha
KOMNeToHTHMA opraH e Guwn

| OTMSHeH NO HaANexNuA pan

KbM patata wa [oxnsga 3a fefiHoCTTa HAMA AAHHK 38 NKLBTO A3 @
ocBoboKAABAHO OT AITLXHOCT B YNPABUTENeH UMW KOHTPONeH Opra
HA TLPrOBCKO APYNKECTEC Bb3 OCHOBA HA NPUNONSHAE NPHHYAWTenHa
AAMMHUCTPATUBHA MApKE, OCBEH B CnyNaMTe, KOraTo &akTsT Ha
KoMneTeHTHUA opraH e Guh OTMeHeH No Haanexwn pea.

NMPOKYPUCT

Hvmurip Croanos Oumurpoe

H agpec
HAaHHu 2a yyactre Ha uneHoBeTe
Ha YC W HC B Tubproscin
APYXSCTBA KATO HEOrPaHU4EHO
OTTOROPHN ChLAPYKHULIM,
npHUTeXaBaHeTo Ha Noseve oT 25
HA CTO OT KkanuTana Ha Apyro
APYXOCTBO, KaKTO M YMacTWeTo
Wit B YNpaBnSHKeTe HA Apyru
BPYXECTBE WM  KOONGPaLMM
KABTO NPOKYPUCTH, YyNpasuTenu
WM YNEHORS Hé ChBETH

I cT
_Ip. Codun, Gyn. ,puctocbop KorymG™ Ne 43

Hagcroswm:
o .EBponopructuk TexHomsmiue” EQO[ — ynpaeuren;
o KefiGbn Hetyrpk" All - uneH Ha CuBeTa Ha AnpekTopuTe;
o [Kpuetivs Codryenp Coniounsic® EOQ[ — ynpasuten #
eaHonM4eH coGCTBeHKK Ha KanuTana;
s .Crapkom Xong® Afl - unex Ha CLBeTa Ha AMPeKTOpUTE;
o bap Koucynt” OO[] - B IMKBHABUMA — CLAPYXHUK W YIPaBATeN.
-EBpoxona Bunrapus” Al — samecTwMk - npeacesaten Ha
HapaopHus cueer.

o .Bankaxcka TenexomyruxaumoHHa Komnanus® EQOJ] — ynpasuren
Ao 28.08.2012 r., xaTo kM JaTaTa Ha [loknaga 3a AeAHOCTTa NULSTO

He 8 YNpaBNTen Ha TOBA APYMeCTRO;
» Anxomepc® EOO[] — ynpaeuten a0 25.01.2018r., kaTo KLM gaTaTa
Ha [loknaga 3a AefiHOCTTa NAMUSTO He © YNPaBMTen Ha TOBA

A

PYXecTBO;
»_lpochonnka™ EOO/ ~ ynpasuven go 05.03.2014 r., kaTo KM

3N
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AaTeTa Ha [oknaga sa AGAHOCTTE NULETO He e ynpasuTen Ha ToBa
ApyXecTeo;

¢ ,CmaptHer” EAL] (¢ npeanLuHO HanMeHoBAKME "CROpTHpoeKT” EAD
= WIMbNHKTENeH YneH Ha CbBeta wa gupektopure ao 03.11.2015 r.,
ka0 wkem qateTa HR [loxnaja sa AeifHOCTTR NMUETO He e
H3MLNHWTENeH YWneH Ha CbBeTa Ha AUPeKTOPUTe Ha TOBA APYKECTBO;

* ,Exoseps” EOOQ (c npepnuHo HavuMerosanue ,3enenn” EOOM)-
efHonu4eH cobCTBeHMK Ha kanuTana u ynpaeuten Ao 27.1.2017 r.,
KaTo KbM fAarara Ha floxnana 3a AeAHOCTTE NMLETO He @ BgHONMUeH
CoGCTReHMK Ha KanuTana W ynpasuTen Ha ToBa APYKeCTSO;

« .Espoxong Wmomw" EOO[ (noWacroswem ,OGpasosarenso-
cnopreH komnnekc Jiosewey" EQO[) - ynpaeuren ao 05.03.2014r.,
KaTto kM AaTata Ha floknana 3a AefHOCTTa NULETO He @ YnpaBuTen
H& TOBA ApYXecTao;

e Jpulxayc [Mpombprue” ALl (C MpeaWWHA  HANMEHOB&HMS
~DackerGonex ky6 YepHo mope* EAZl u ,EBPOXON UMOTU" Afl) —
uneH Ha ChaeTa Ha gupeKTopkTe Ao 16.12.2013r., kato KM AsTaTa Ha
lloknana sa geifHocTTa NULIETO He © |YneH Ha CheeTa Ha AvpeKTopuTe
Ha TOB] CTBO.

Omiocum npothecuonaneH onur

AvnTLp JMMUTPOR NPUTEXABA MAIWCTLPCKA CTENEH Nno -ENBKTpoOHuKa
¥ aBToMaTHka" OT TexHWIecKk yHueepcuTeT — rp, Cocbus. OT 1908 r.
A0 2008 r. @ 6Mn WINLIHMTENeH QAUPOKTOP HA XONAWHIOBOTO
Apyxecreo “Crapxom Xonauur® Al Ot 2005 r.  npoxypuct Ha .30
Esponnc” Afl, xato or 1998 r. oo 2005 r. e &6un AavpexTop
“UnchopmaLmoHHO OGCRYKBEHe, CTATHCTHKA M GHaNW3W™ B CBUOTO
CTBO

OdanHk 38  ckmioveHu ¢
APYMOCTBOTO AOTCBOPH, KOUTO
WanusaT uIBLH obialiHera my
AGHHOCT MNK ChleCTRAHO C@
OTKMOHABAT OT  N&3s|pHUTE

| ycnosws

Kem gatata Ha [oxnaga 3a A6AHOCTTA HAMA J@HHM 38 CKIIONEHU C
APYKeCTBOTO [OrOBOPH, KOMTO MWANMIET M3BLH obwuuaiivata My
AGAHOCT UMK ChiJECTBEHO CO OTKNOHABAT OT NA3APHUTE YCNIOBUA

Lexry 3a yuacTve Kato unex Ka
ynpaBuTeNHUs WNM KOHTPONEH
Oprad WKW HeorpaHu4eHo
OTrOBOP8H CHAPYXHUK B
APYHECTBO, 32 KOBTO 8 OTHPKTO
npoxasoacTso no
HECLCTOATENHOCT, WM B
npekpaTeHo nopagu
HECLCTOATERHOCT  APYeCTBO,
axo ca ocCTaHanw
HOYAOB/IGTBOPSHW  KPBAMTOPH
npes nocnegHure 3 rogukM
npeau onpejefeHaTa OT Chaa
HayanHa fara Ha
|_HemnnaTexocnocobOHOCTTA.

KoM petata ne floknaga 3a A6AHOCTTA HAMB SAHHK 3a y4acTHe kavo
Yned Ha ynpaBWYenHWA WK KOMTPOReH OpraH MMM HeorpaHuueHo
OTTOBOPEH CLAPYKHAK B [PYMECTBO, 34 KOBTO @ OTKDMTO
NPOKIBOACTEOD NO HOCHLCTOATENHOCT, WM B NPEKPATEHO NOPaaM
HBCLCTOATEAHOCT APYXECTBO, KO €A OCTAHaNM HeyAOBNeTEOPSHW
KpeAMTOPU Npes nocnegHuTe 3 rAKHW NpPeaM ORpeAenBHaTa oT chaa
HaudanHa fata Ha HennaTtexocnocolHocTTa

AaxHu nuueTo na e obAreHo B
HECECTOATANHOCT W A8 Co
Hamupa NpPOM3ABOACTAO MO
| HOCLGTOATeNHOCT

Kem aatarta Ha [loknaga sa aefiHocTTa HAMa BaHHK 3a nuyeTo aa e
OBABEHO B HECLCTONTENHOCT M @ C& HEMMPA B NPOM3BOACTEO NO
HeCHLCTOATBNMHOCT.

HdaHHu 3a yuacTue KaTo uneH Ha
YNpaBMTEMHUA WU KOHTPOINeH
OpraH  WMNW  HEBOIPAHWMEHO
OTIOBOPBH CHAPYKHUK B
APYXBcTeo, Ha xoeto @ bun
OTHET NHULEHS 38 WIBbLpLUBAHe
Ha pJefHocT, nognexawa Ha
NALSHUMOHEH  pEikMM, npes
nocnegHata 1 roguHa npeaM
axra Ha CLOTBETHUA
KOMMETEHTOH OpraH, OCBeH B
GITyJauTe, KOrato INMUeHSLT o
6N oTHeT nO wckaHe Ha
APYXECTBOTO, KAKTO W 8KO aKTLT
da OTHeMaHe Ha WIABASHWA
NuueHs o Oun  otmeHeH no

Kbm paTata Ha [loxnapa 3a aeiiHocTTa HAMA aHHM 3a yuacTHe xaro
YNeH HA YNPaBUTENHWA WNU KOHTPONEH OPT2H MMM HEOTPaHIMEeHO
OTTOBOPEH CLAPYMHMK B APYIKECTBO, HA KOBTO © GUN OTHOT NULeHS 3a
MABLPIUBAHe Ha AHHOCT, NOANGKALLE HA NMULSHLIMOHEH PeXWM, Npes
nocnegHara 1 roguHa npeay axTa Ha CLOTBBTHKA KOMNETEHTEH OpraH,
OGCBOH B Cry4yauTe, KOTaTo NUUBH3LT € Gin OTHEeT Mo MCeKkaHe Ha
APYXOCTBOTO, KAKTO W 8KC AKTLT 38 OTHEeMaHe Ha HINAASHWA NMLBHS 8
Gun oTmeHeH no HaanexHus pea,..

Anpec: 6yn. Xpucrodop Konym6® Ne43, rp. Cocbus 1582
Ten: + 359 2 9661 525; ¢akc: + 358 2 9651 526
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HEANOMHUA pega.

AaHHK JIMLBTO ha e
OCBOCONHABAHD OT ATEKHOLT B
YHpPEBUTONGH WNKW  KOHYPOMNeH
OpraH Ha THPrOBCKD APYWBCTBO
B3 OCHOB& HE [PUNOKeHa

Kem gatara Ha [loknana sa AefiHOCTTa HAMa AaHHW 38 NULETO J& 6
ocBobONAEBAHO OT AMEKHOCT B YIPEBUTENSH WNM KOHTPON®H OpraH
Ha TbPrOBCKO APYKECTBO BL3 OCHOBA HA MPUNOXeHA NpUHYAWTenHa
aAMWHUCTPATUBHA MAPKA, OCBeH B CNy4YauTe, KOraTo aKTeT Ha
KOMMNETEHTHUA opraH e 6An OTMeHeH No HaaneXus pea.

NpPUHYAUTENHA
aAMUHUCTPATUBHA MSPKA, OCBEH
B Chny4awTe, KOTATO aKTbT Ha
KOMNETeHTHUS opraH e Gun

OTMEHeH No HARNEXKMA pag

APYIU KNIOYOBU CIYXXUTENN

OcHosHw/kniovoB cyHkuvm B 300 EepouHc” ALl ca nerMTuMMpaHM ¢ npuetara ot YC
oprasusawuonHa cTpyktypa. OBXBaThT Ha TRXHaTa ABAHOCT @ Crobpas’eH ¢ NPeABMASHOTO NO M.
78-103 ot K3, kaTo ca oTyeTeHn cneumuiute 1 HyxauTe Ha [pyHecTBoTo.

Jvuera, onpepeneHn 3a M3MbNHOHWe Ha KMIOMOBM (DYHKLMW c@ HOMMHMpPAT W KW3bKkpaT oT YC Ha
ApyecTsoTo. HOMUHMpaHUTe 3a MSITLIHEHWe Ha KNoYoBU (DYHKUMK NOANEXaT Ha OLeHKa B
CLOTBETCTBM® C pesusupaHaTa npes 2016 r. MNonuTuka OTHOCHO U3MCKBAHKATA 3a kBanMMbuKKaLuA
M HaOeXRHOCT Ha NULiaTa, KOUTO PBKOBOAAT .38 EBpouHc” All, 3aemMaT peKOBOAHA AMMLIHOCT WK
A3MLIHABAT KMlo4oBK thyHKkuMK. Te ca Nonyunnu HaaneXxHo oqobpeHne OT perynaTtopHuA opraH
npeau TAXHOTO HasHayaBaHe B ClyqawWTe, KOF&TO TAKOBA C€ M3KCKBA, CbIMacHo
38KOHORATsICTBOTO.

Mg AnTon NUpoHCKK

ngcr BrTpsueH oguTop
_CriymeGeH anpec rp. Codous, Gyn. ,Xpuctocbop KanymG" Ne 43
NPOeCHOHRMSH

OmiockM AHTOH [MupoHCKM NpUTeXABA MArMCTbpPCKka creneH no ‘“Tlpunoxxe
ONKT matemamaka” ov BMEW, mp. Codun. Kapweparta my sxmiousa wag 20
rogMHM npotbecuoHaneH oMt B oinactra Ha aacTpaxosaxeTo. B .31
Erpounc® Afl paGoTu 0T OCHOBARAHETO H& KOMNAHMATA, KATO © 3aeMan
PRINKYHN PHKOBOAHU AMTBXKHOCTH, @ MMEHHO: AMPEKTOD "ABTOMOGHNHO
3acTpaxopaHe”, pwkoBoaMTen "BbLYpeiueH KOHTPON", 3aMeCTHHK —
M3NLRHUTENeH AMPBKTOD, MBMLIHUTeNEH AWPBKTOP.

TN Ha "Cne MAMpEHa 38 BLTPOLUEH KO -

rp. Codpus, 6yn. Xpucrodop KonymG™ Ne 43

Muxaun Tenes npuTEeXEBA BUCLIE MKOHOMKYGCKO 06pa’OBAHUS,
cneumankoct ‘lMnasupase” u npuaocbura MarMCTLPCRA CTENeH B
YHueepcuTeTa 28 HAUMOHANHO ¥ CBBTOBHO CTONAHCTBO ~ Ip. CoduA.
MNpea 16685 r. saebplisa CREAZWNROMHA KBRNWGUKALMA XbM
CencxocTonaHckaTa axafeMus, ChG COLMANHOCT CHETOBOACTEO, Npes
1998 r. sasbLpiBa CNEUMANM3AUMA NO MapxeTHHr B MHcmutyTa no
MapkeTuHr B rp. Cotun, a Ha cnefpallaTa roguHa 3aBbpllBa Kype no
othexTUBOH MOHALKMBHT B 8MUHUCTpauuATa KbM HEY. durypupa B
Cnucbka Ha nUUATE, kKouTo MoraT Aa GbaaT HasHavapaHW OT Chaa 3a
CMHAKLM B POMIBOACTEO NO HECHCTOATAMHOCT N0 THLPTOBCKUR 3AKOH.
MNpeaw pa sanouse pabora B 3/ Eepownc”™ A’ ALl e saeman
pasnuvHK  QITBMHOCTH  (6KCTIOPT, (NABEH eKCNepT, HAYANHMK
ynpasnesve, AWpextop Ha auwpexuus) B MuHMcTepcTsO Ha
vkowomukata. Ot 2002 r. e aupextop BwTpewed kowtpon B 3[
Espomnc”® All, 8 NOHACTORLLGM PLXOBOAMTEN Ha "CneuuanusMpeHa
cnyxda 3a BLTPeLLeH KOHTpOs”, ofobGpeH oT sam.-ipegcefaTens Ha

KdH, pekosogety ynpasnerme ,3acTpaxosaresied Hansop®.

Munexa HanaeHoss

AnexsocT MeHngxup CroteeTcTene -

Cn H aapec rp. Codpus, Gyn. Xpucrocop Konymb” Na 43

OTHOCHMM npothecuonaned | MuneHa HailgeHosa npuTexasa MarMcTbpcka cTeneH no PUHaHCH OT
OnuT 2010 r., kaKTo M MarMcThLpCKa cTeneH no Emponeilcka MHTEIpaUna. T

Aapec: 6yn. ,Xpuctocgop Konym6” Ne43, rp. Cocun 1592
Ten: + 359 2 9651 525; chaxc: + 3569 2 9651 526
www.euroins.bg
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@ npasocniocoleH lopucT. C AeHOCTTa W NPAKTUKATA B CeXTopa Ha
chMHaHCOBUTE YCIYIM ¢8 SancaHEEa ole HA TMMHAasWaneH eran,
obyuapaiin ce B YN Baxxep.

Mpurexeea npocdecuoHanHa xpanupukaUMAa No  CRELUMANHOCT
MKOHOMMKE M MOHUIXMEHT, KaKTO M MexayHapoaeH cepTwhuKaT aa
BGusHec komneteHuMW — European Business Competence License
{EBC"L).

Kapuepata A crapTmpa, KaTO BCHCTBHT B AfABOKATCKO OPYKECTRO,
npeMWHaBa Npes ApywecTso 3a obpabotka Ha ¢upmeHa uHdopMaLmn
W CeKTOpHK aHanuau 1 goctura Ao GaHkosara cepa, Knfeto Munera
Haiiperosa nma nout 10 roguiK npodbeckoraneH onur. Ta yuacTsa B
NPOBKTA NO MarpaxaaHe He HOPMATUBHOTO CLOTBETCTBME B GaHKaTa,
kbaeTo e saeta fo 2016 r., KOraTO Co NPEXBLPAS B 3ACTPAXOBATENHUA
cextop. [lpes nocneaHuTe 3 rogMHY 38eMa eaHa OT KMOYOBWTE

cyHkumn npu 37 Espokne” Afl.

Wree
| fUmbxHocT

Mapuokena CTownkoEa

OTroBopeH axmoep

Cny=eben G
OrHocHMm npod)eckoHansH
onyT

_rp. Codus, Gyn. Xpucrobop KonymE™ Na 43

Mapuoxena CTOIWNKOBa NpUTeXABA MAMMCTLPCKE CTENeH no hUHaHCK
oT YHCC, xaxto u warmcTbpcka creneH no MpunoxHa CTaTHCTHRE oT
CY Knumenr Oxpuacias”. Ta NpuTenasa NULEHS 38 OTTOBOPEH aKTIOeR
oT 2010 r. 3a o6LIO aCTPAXOBAHS, XMBOTDIACTPAXOBAH® W NBHCUOHHO
OCHIYpRBate

Ot 1987 1. po 2012 r. paSotn B KOH, xato saema pasmvmMM
pbroBOAHA AntaHocTw. Ot 2012 r. @ OTFOBOPE@H BKTIORp HE EBPOMHC
Pymbhus, a or 2013 r. u wa 301 "3/ Espounc” All.

W

Avanac Kopawoe

PHCK MBHWIICLP

| JTeXKHOCT
Cn

CrHocum
onuT

npothecHoHANSH

| rp. Codoms, Gyn. ;Xpucrochop KorywG™ Ne 43

Avanec Kepator e ¢ Gaxarapbpcka creneM no .3acTpaxosaHe M
ocurypaeare” or Buciie YWNKILE RO 3a8CTPAxOBaHe Y (DUHAHCH.

MpodecuoHanHWAT c1 MLT B sacTpaxosaHeTo aanousa npes 2001 r. 8
Kio Bu WU Muwypwtc (IOpbn) Numwmun - know Codmn, Codhus
{Bbnrapna) Ha pasnu-HK AMbKHOCTH,

Or 2014 r. pabom & .37 Eepounc” Afl, a o7 2017 I. @ PHCK MBHIIKLD

Ha [lpyxecTsoro.

[pa3 2018 r. uneHoeeTe Ha YC v HC Ha [ipy)kecTBOTO He Ca CXMIoNBANM JOroBOpK no un. 2406 ot
ToproBckust 3aKoOH, KOMTO fAa WanwsaT M3BLH obWuaiiHaTa feitHocT Ha [pymecrsoro wiM ca
CKIMOMEHI B OTKNOHeHKE OT NasapHUTe YCNOBMA.

9. Undopmauiun 2a npomeHnTe B YnpaBuTenHuTs ® Hapsopuemre opranx npes 2018 r.
Mpe2 2018 r. HAMa NPoMeHU B CbCTaBa Ha YnpasuTenHua U HapsopHus opraH Ha ,3[] EspomHc”
ALl

10. MinchopmaLima & cxnioveHy ronemMM CAGNKN MeX(LY CBLPIaHK NKHLUa npes 2018 r.

MNpes 2018 r. fipyxecreoTo e aakynuno astomobunu ot Esponuiis ayro ALl sa 1,178 xun. ne. no
AOroBopy 3a hMHAHCOB NuauHr. He ca HanmMue Apyry GAeNKM WM NPeanoXeHWA 38 COeNKA Che
CEBLP3aHN Nuua, KOUTO Aa Ca OT CLLLeCTBEHO 3HaueHne 3a [lpyXecTeoTo 1 Aa ca HeoBuvaiiHu no
BYA W YCNOBUA.

11. 3naunrentn gorosopm

fMpea 2017 r. [ipy»ecTeoTo & CkMiouMno aHekc Kbm [Orosop 3a MpefocTaBAHe Ha MapWyHW
cpeacTea o4 opMara Ha NoAYMHeH cpoueH abnr ot 2016 r. ¢ ,Poccras MxkerepnHr* EOOL.
CurnacHo Tosu aHexc ce nNpeacCcTarn AONBLIIHUTENHa NapuyHa cyma nog copMaTa Ha NoAYUHeH
CPoMeH OLnr B pasmep Ha 6,500 xun.ne. Kem aarata Ha floknaga 3a geiHocTTa, Ha ocHOBaHWe
CKrioYeH AOrosop 3a NpexsbpnsAHe Ha s3emade, B cvuna ot 30.11.2018 r., ueneHTLT ,Poccras
Urketepurr* EOOJ e npexsbpnun ropenoco4eHoTo ¢y BaemaHe KoM ,3[] Esponnc All B nonsa
Ha uecvoHepa ,EBponHc UHwypsHE Mpyn” ALl
Anpec: 6yn. Xpucrodop KonymG' Ne43, rp. Cocpus 1582
Ton: + 359 2 8651 525; dakc: + 359 2 9651 526
WWw.euroins.bg
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12. Uncpopmanus 3a NnpuTEXABAHMTE AKIMM OT YNOHOBETO Ha YripaBuTenHKTe W KoHTponmuu

OpraHK, NPOKYPHCTHTO W BACIIMA PbKOBOGUH ChCTaB

Wme: Buonera Bacunesa Jlaparosa

| [imexHoCT: Npegcenaten Ha Hansopxuna cueer
MpurexasaHu  aKkuwu Bpoii: 0

Kanurana Ha eMUTENTa:

Wme: HAomuHuk Bukrop dpaHcoa Xosed BogyeH

oCT: YneH Ha HaasopHus cueer

FpurexaaHK  aKkumu Bpoii: 0

KanWTana Ha eMUTeHTa:

Hwme: Paau Neoprves MNeoprues

| [mbiHocT: YneH Ha HapsopHus cbeeT
MpuTexapaHu  aKLmMK Bpoii: 0

KanuTana Ha eMUTeHTa:

Wwme: Benucnae Munxos Xpucroa
AnuxHoct: Mpencenarten Ha YnpasuTenHks ChBOT
MputexaBanu  axuuu Bpoit: 0

KanuTana Ha emuTeHTa:

Ne: Woanxa LiseTaHosa LoHesa
OdnwxHocr: WanbnHuTeneH aupexrop
Flputexasanu  axuuu Bpoit: 0

KanuTana Ha eMUTeHTa:

Wese: Pymsna lNetuesa Eetosa
AnbxHocT: HamenHureneH AWpexTop
MpuTexasanu  axuwu bpoii: 0

KafiuTana Ha eM1TeHTa:

Wwe: MeTsp Becenuros Aspanmos

BKHOCT: WsnbnHuTenex arpexrop

MpuTexasaHu  axumu Bpoit: 0

Kanwrana Ha eMWTeHTa:

Vime: Esrenu CeeTocnaeon UrHaTos

| JUTbXHOCT: WanbnHuTeneH awpekrop
Mpurexasann  aKuUWK bpoii: 0

KanuTana Ha eMKTeHTA:

Anpec: Gyn. ,Xpucrodop Konym6™ Ne43, rp. Codoun 1592 35

Ten: + 359 2 9651 526; chakc: + 359 2 9651 528
WwWw.euroins.bg
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Wme: Oumutsp CrosHoe OumHTPOB
OnbiHOCT, MpokypucT
MputexaeaHu aKumv Bpoi: 0
KanuTana Ha eMUTEeHTa;
29.03.2019r.
rp.Cocomna

WoarHalloHesa
MsnunHUTesIeH AUpeKTop
+30 EBpouHc” Afl

Appec: 6yn. ,Xpuctochop Konymb™ Ne43, rp. Cocbus 1592
Ten: + 359 2 9851 525; cpaxc. + 359 2 9661 526

www.auroins.bg
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flexnapauna sa KOPNOpaTUBHO ynpaaneHue 3a 2018 . el LA LT L
CbrnacHo yn. 1004, an.8 pLe epLska ¢ an. 7, T.1 ot 3MMNLK

Hacmosiwjama Oexnapayun 3a KOPrIOPAMUSHO YTIDAGNIOHUE C8 OCHOEaea Ha onpedesieHUme om
Onbreapckomo 3axkoHOGamerncmeo npuHYUNY U HOPMU 3a 0obpo KopriopamueHO yripaeneHue
nocpedcmeom paanopedbume Ha Hayuonantius KOOeKC 38 KopnopamueHo ynpaenerue, TbpaoecKus
3aKoH, 3akoHa 3a MyGnuYHO npednasaHe Ha UeHHU KHUXE, 3aKoHa 38 CYemoeodcmeomo, 3aKoHa 3a
He3asUCUM (buHaHCos 00um u Opyau 3aKOHOBU U NOOSAKOHOBU aKmoee U MexOyHapoOHO npusHamu
cmaHOapmu.

L WncpopMaims no un. 100n, an. 8, T. 1 or 3akoHa 3a ny6nuuHo npeanaraHe Ha LBaHHW
KHMXa

Ha 02.10.2016 r., Ha npoBeaeHo usBLHpeaHo O6wo cubpaHue Ha akumoHepute (OCA) Ha 30
EBpouHc” Afl e B3eTo pelueHMe 3a OThKcsaHe Ha 3] EspouHc” Afl oT perucTbpa Ha nybnuqHuTe
APYXKECTBA 1 APYIM eMWTeHTU Ha LieHHW KHDKE, BogeH oT KomucuaTa sa couHaHCoB Hagsup (KOH).
BubB Bpb3ka C Taka B3eTOTO peleHue, Ha 10.03.2017 r. oT cTpaHa Ha HpyxecTsoTo e fenosupaHo
JasBneHue npeq perynatopa ¢ uckaHe ,3[1 EspouHc” AJl pa Gbae otnucaHo OT perucThpa. C
Pelerne Ne 1320-N[ ot 20.10.2017 r. Ha K®H ,30 EsponHc® ALl Gelle OTNMCAHO OT perucTLpa Ha
ny6nuuHUTe APYNECTBa W BPYr @MUTEHTH Ha LIeHHK KHWka, BogeH ot KOH. Benpeku otnvcBaHeTo u
ornagHanoto sapwikexwe, 31 Espounc” Afl ([ipyxecTBoTo) NpoaL/DkaBa Aa npunara Kogekc sa
KOpPMopaTMBHO ynpaBneHWe v ce NpUABPKE KbM NpenopbkuTte, AafeHn B HalMoHanHuA Kogekc 3a
KOpnopaTMBHO YynpasneHwe, KaTto ce pbkoBOAW OT Haik-foGpute npakTWKK B obnactra Ha
KOpPMopaTMBHOTO  ynpaeneHue. [JoGpoTo KOPNOpaTMBHO YNpaBNeHWe € CbBKYNHOCT OT
B3aMMOOTHOLLIGHUA MeXOy ynpaBuTenHWsA opraH Ha [pyXecTBOTO, HeroBUTe AKLMOHEPW M BOUMKW
JaMHTePacOBaHW CTPaHu — CNYyXWWTeNW, TBProBCKA NapTHLOPW, KPEOMTOPM Ha KOMMaHUATA,
noTeHuManHn Gbaewu WHBECTMTOPM W OBLUECTBOTO KaTto UAno. AKO npuHUMnuTe 3a aobpo
KOpnapaTUBHO yrpaeneHne He ce npunarat Unu KMa onacHoCT Aa He GwaaT cnaseHu, KOMMNAHUATa
Ce 3agbihkaBa A4 ONOBECTBABA CBOEBPEMEeHO MHgOopMaLIA 3a ToBa.

KaTto crnepcreue ot nocnegosarenHaTa nonvTUKa Ha YnpaeutenHus cbeet (YC) Ha ,3[] Espoutc” Al
OTHOCHO BbBEXAaHe, nMofobpsBaHe W YCLBLPLUEHCTBEH® HA KOPMOPATMBHOTO YnpaBneHwe, B8
KOMnaHusTa ca BbBefeHn U paboTAT NpoLeaypy, OCUrypABALLM CNa3BAHBTO Ha BCWUMKIA MPUHLIMANK,
sanerdanu B HauuoHanHus kogekc 3a [OGPO KOPNOPaTMBHO ynpaeneHue. KaTo pesynTtar or
npunaraHe NpMHUMNKTE Ha KOPrOPaTMBHOTO ynpasnexne e GanaHcupaHoTo BIaMMOABICTBYE MEXAY
aKuvoHepuTe, pbKOBOACTBOTO U SaMHTEpeCcoBaHWUTe NuLa.

CuaganeHaTa cuctema 3a YNpaBreHne rapaHTUpa OLensBaHeTo npocrnepureTa Ha [pyXecTBOTO
KaTo 3ajaea pamkaTa, B KOATO ynpaeuTenHuTe opraHu ga paboTAT B Hai#-gobpus WHTepec Ha
[pyecTsoto, B CbLOTBETCTBME C pasyMHMT® OYaKBAHUSA HA HeroBuTe aKLMOHEPN W BCUMKM
3auHTepecosaHu cTpaku. MHdopmaLus OTHOCHO KopnopaTBHaTa noniTrka Ha ,3[] EspouHc” Al v
npoueanypute no npunaraHeTo i ce cbabpxa B Koaekc 3a KopropaTvBHO ynpaeneHue, Ycrasa u
ApYrure ycTpoicTBeHW akToBe Ha [lpyXecTBoTo.

PskoBoacTBOTO co SagbixaBa aa 3awMTaBa npasaTa Ha aKLjuoHepuTe, KaKTo U Oa ynecHssa
YNPaXHABAHETO UM B rpaHUmMTe, AONYCTUMI OT ASACTBALLOTO 3aKOHOAATENCTBO M B ChOTBETCTBME C
pasnopeabuTe Ha ycTpoiicTBeHNTe akToBe Ha [lpyxecTeoTo. PLKOBOACTBOTO ocurypsisa HaspemeHHa
MHOPMMPAHOCT Ha BCUHIKM aKL{MOHEPH OTHOCHO TeXHWUTe Npasa.

YC Ha ,3[1 EsponHc” AJl nonara BCUMKN YCUNUA 32 MaKCUMU3MpaHe M3rogaTa Ha aKLMoHepuUTe KaTo
obGesnevyaBa paBHOMNOCTABEHOTO UM TPETHMPaHe, BKMIOMUTENHO MUHOPUTAPHUT® U YYXOECTPaHHUTe
aKuuoHepm.

CTpaTerniecivTe Lien Ha KOPropaTUBHOTO ynpaBleHue ca;
©  PaBHOMPaBHO TPETUPAHE Ha BCHHKW SKLIMOHOPM, rapaHTUPAHE U 3alLUTa Ha TeXHUT NpaBa;
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JeknapaLun sa KopnopaTMEHO ynpaenexue aa 2018 r.
cwrnacko 4n. 1004, an.8 sbs Bpb3aka ¢ an. 7, 1.1 ot 3MMNLK

. nopobpsBaHe HUBOTO Ha MHOPMaLMOHHa 06e3neYeHoCT Ha aKLUMOHEepUTE U NPO3pauHOCT,

e NocTUraHe Ha npospa4HoCT U NyGNUYHOCT Ha npoLiecuTe No NpesocTaBsaHe Ha MHEOpMAaLMA OT
CTpaHa Ha [IpyxecTBoTo;

° ocurypriBaHe Ha MexaHusbM 3a Ao6po ynpasneHwe Ha [lpyXecTBoTO OT cTpaHa Ha
ynpasuTenH1Te opraHu 1

. BL3MOXHOCT 38 edeKkTMBeH HaAsop BbpXY YNpaBMeHUeTo OT cTpaHa Ha akuuoHepute
perynaTopHuTe opraHiu.

o0 EBpouHc" AJl e ¢ ABycTeneHHa cucTeMa Ha ynpaBneHue. OpraHuTe Ha ynpasneHue Ha
Apyxecrsoto curmacHo Ycrasa Ha ,3[ EspouHc* ALl ca OCA, HapsopeH ctBetr (HC) u YC.
LpyxecTsoTo uMa U NPoKYpUCT.

EdextveHoTo B3aumopeiicTene mexay YC u HC rapaHTUpa BMCOKO HMBO Ha KOMMNETOHTHOCT Ha
ynpaeneHhe Ha [lpyxecTteoTo B WHTEpeC Ha aKuMoHepuTe K cwobpasaBalfikn ce CuC
3anHTepecoBaHuTe nuua.

YC ce chcToM OT neT chusMyeckn nuua u ce NpeAcTaBnfABa CLBMECTHO OT BCEKW ABaMa oOT
USMb/IHKTeNHUTe YneHoee Ha YC 1unu ot Bceky e4vH OT MBNMBLIHUTENHUTE YreHoBe Ha YC CbBMecTHO
C NpoKypucTa Ha [IpyxecTBoTo.

HC ce cucTom oT Tpu thisuuecku NULA KATO eAUH OT YNEHOBETE € He3aBUCHM.

WabopeT 1 oceoboxpasaHeTo Ha uneHose Ha YC n HC un Ha NPOKYpUCTa Ca pernaMeHTMpaHu B
YcTaea Ha [pywecTsoto. MabopbT U HaaHayaBaHeTo Ha WieHoBe Ha YNIpaBUTONHUA U KOHTPOMHUR
opraH ca cbobpaseHn C USWCKBAHWATA W PEeALT NpeasMaeH B MOMUTUKATA 3a keanubukaumua 1
HaAGXAHOCT Ha ,3]] EBpouHe” Afl, 8 ToBa YUCNIO HANUYNETO Ha OfOBPeHIE OT HaA3opHUSA opraH.

B nomoiwt Ha opraHuTe Ha ynpaBneHue e usbpaH u cyHkUMoHMpa OpauTeH KomuTeT. OOUTHUAT
KOMUTET © KOrNeKTMBEH opraH yHkUuoHanHo obocobeH nog OCA.

Toit ce cbctou or 3-Ma uyneHose uabpawn or OCA. OOUTHWAT KOMMTET yHKUMOHUpa B
CbLOTBETCTBUE CbC CTaTyT U npasuna 3a paboTa Ha OAWTHWA KOMMTeT Ha 3/ Espounnc® Afl. Toi
3acspasa MUHUMYM BeAHLX roguviuHo. Mpes 2017 r., ¢ peweHne Ha OCA e uabpaH HOB CLCTaB Ha
OpuTtHuA komuTeT Ha ,3[] EBpounc” All M e 0no6peH HoB CratyT u npaBuna 3a pafora.

Mpn uanwnHeHwe Ha csouTe yHKUMM B3auMmogelicTea C OAUTOPUTe (BBTPOLLHA M BbHLUHK), KaTo
NpABO fa CBMKBA 3aC6AAHME © NMPEAOCTABEHO M HAa PLKOBOAMTENA Ha CeuManusupaHa cryxba 3a
»BbTpelueH koHTpon* (CCBK). LienTta Ha OguTHUS KOMUTeT @ NPpU M3NMbIHeHUE Ha hyHKLMUTE CK, aa
MOAKPENA MWINLNHMTENHOTO PpbKOBOACTBO Ha ,3[1 EBpouHc' ALl npu oOcblUeCTBABaHEe Ha
SaQBIDKEHNATA My 38 LIeNoCTTa Ha (DMHaHCOBUTE OTYETH, OLIGHABaHe etheKTUBHOCTTA Ha CUCTEMUTE
3a BBLTpelleH cUHAHCOB KOHTpon, HabniogaeaHe edeKTMBHOCTTa U o6eKTMBHOCTTA, KaKTo M
fapaHTpaie He3aBuCHMOCTTa Ha BETPELIHUTE W BLHWHA OAWUTOPW M NOCTUraHe Ha LienuTe,
nocTaeeHw npen [pyxecreoTo.

CurnacHo un. 108 or 3akoHa 3a He3aBMCUMMA tuHaHcoB oauT OAMTHUAT KOMMTET Chiessa npu
Np¥ieMaHeTo Ha roaULLHKA PUHaHCOB oTYeT Ha [ipy)KecTBOTO Aa OTUMTA AeiHOCTTa CH npen OCA.

Dpyxecteoto cnassa foGpuTe MPakTMKW MO OTHOLGHUE Ha paskpvBaHeTo Ha uHcopMauMA KaTto
BCAika NpomsAHa B npoLieca Ha pasKpuBaHe Ha MHOPMALIMA, KOSTO Ce Harlara nopagy Bb3HUKHaNM
KOHKpeTHW obcToATencTBa M NPUMMHK, NOANEXKN 3aQbIDKMTENHO Ha npeaeaputenHo opgobpeHne or
P:roBOACTBOTC Ha [ipywectsoto. Mpea 2017 r., BLB BPL3KA C OTUMTAHETO Ha duHaHcoBaTa 2016 T.
Cé MaBbpluMxa NpOMEHWM B npoleca NO paskpuBaHe Ha WHGOPMaUMA, € OIes HOBMA PeXvM

2
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JeknapalLis aa kopnoOpaTMBHO ynpasneHve sa 2018 r.
CbrnacHo \Wn. 100+, an.8 peB Bpbaka ¢ an. 7, 1.1 ot SMMLK

MnarexocnocobHoct Il. Bu3 ocHoBa HaTpynaHaTa npaktuka, B kpas Ha 2018 r. PbkoBoAcTBOTO
opobpu lpaBuna, perynupally peaa, YCNOBMATR W BMAa Ha WHOpPMaUMATa noanexalla Ha
NyOnM4YHO ONOBECTABAHE, KAKTO CbITAcHO UslickBaHkaTa Ha MiarexnocnocoBHocT II, Taka W ChITIACHG
pasnopeatuTe Ha 3akoH 3a CYETOBOACTBOTO.

MoAvILIHUTE 1 MEXAUHUTe OTYETU Ce WSrCTBAT MOA KOHTPONa Ha PLKOBOACTBOTO Ha [lpyXecTeoTo,
KOETO crieay NpAKo CUCTeMWUTe 3a CYeTOBOACTBO M (bMHaHCOB& OTUYETHOCT. 3a ceosTa aeliHocr YC
W3roTBA roguLLeH OTYeT 3a AeiHOCTTAa, KOATO ce npueMa ot OCA.

B ApyxectBoTo e paspaGoteH oT YC u npueT oT HC EtmveH kogekc. YneHoeere Ha HC u YC B
AefHOCTTa cM Ce PLKOBOAAT OT OOLUONPUETUTE® MPUHLIMNM 3& MOWTEHOCT, YNpaBneHcka U
npogecuoHanHa koMneTeHTHoOcT. YnexoeeTe Ha YC u HC Ha ,3[] EepouHc” All B geiiHocTTa cu ce
PBKOBOAAT W OT NpKeTW npaBuna KW npouenypw 3a usbarBaHe W paskpuBaHe Ha KOHMIUKTM Ha
WHTEepecn npu CAENKA CbC 3aWHTePecOoBaHW nwvua, pernaMmeHTpaHu B YCTPOACTBEHWTE aKkToBe Ha
Apyxecrsoto. CurnacHo Tesu npaswna W npoueaypu YC u HC opobpseaT BCWUYKW COENKM CbC
CBbp3aHu f1Ua, kaTo Te ce OCblecTBABAT Mo HauuH, ofesnevarall, HaANEeXHO ynpaBneHwe Ha
MHTEepecuTe Ha [IpyHeCTBOTO U HeroBuTe aKLMOHepU.

[eknapauusita 3a kopnopaTMeHo ynpaeneHue Ha ,3[1 EspouHc' A/l e noguvHeHa Ha NpUHLME
~CNaseaii unu obacHABaR".

Il. Wndopmauus no un. 1004, an. 8, T. 2 or 3akoHa 3a NYGAWYHO NPeANaraHe Ha LUGHHM
KHWXKA

»30 EBpouHc® Al uma paspaGotreHa M yTebpaeHa oT YC Ha [pywecrsoto MonuTwka no
Bb3HarpaKaAeHWATa.

MorwuTnkata 3a Bb3HarpageHusTa B ,3[] EBpouHC” ALl perrameHTMpa OCHOBHWTE npaBvna 3a
onpeAenAHe Ha Bb3HarpaXKaeHWATa Ha nKuara, KOMTO 3aeMaT AMTLXHOCT KaTo YneHoee Ha HC v Ha
YC Ha [pyxecTBOTO NO NOBOA WSMTLITHEHWETO Ha TeXHUTE MPABOMOLLUA MpPA YNPAaXHSABAHETO Ha
ynpaeneHckii 1 HansopHu yHKUMK. BobaHarpaxkaeHneTo Ha uneHoBeTe Ha HC u YC ce onpegens B
AOroBoOp 3a ynpaeneHKe, a Ha NPOKypWcTa B TPYAOB A0roBop. KbM MOMEHTa Bb3HarpaaeHueTo e
(PMKCUPEHO W HAMa NPOMEHNWB Xapakrep. PasMepLT Ha Bb3HarpaxaeHwaTa ce dopMupaT B
3aBMCMMOCT OT OnpeaeneHW NpWHUWMW SanoXeHW B NONUTVKaTa No Bb3HarpaxgeHusTa. Mpu
nocTurHa™ onpeaeneHn uMHaHCOBM pesynTaTtn uneHosete Ha YC u HC moraT pa nonyyar u
AOMbNHUTENHK CTUMYII.

Bcsika ChluecTBEHA NepruoanyHa U MHUWASHTHA MHhOpMaLWA ce paskpusa HesabaeHo. [pyxecTsoTo
@ cbobpasuno peiiHocrTa oM C AeiicTaljaTa HauMoHanHa HOpMaTMBHa ypeaba, KakTo W ¢
eBpone/ickata npaeHa pamka ¢ [OUPEKTHO TPUMOXEHUe B HALMOHANHOTO SAKOHOZATENCTBO.
PbKkoBOACTBOTO Ha [IpyXecTBOTO ce CTPeMW Aa ¢ AOGNKM MaKCHManHO A0 W3UCKBAHWATA Ha
AoGpHUTe KOpropaTMBHU NPaKTWUKK, B Task Bpb3Ka Ce aHraxupa Aa paspabotun npasuna, cbobpasHo
KOUTO Aa ce& W3BbpWBa NpeueHKka Ha CblIecTBeHOCTTa Ha BCRKA WMHGOPMAaLWA, CbOTBETHO Ha
HeoBxoauMocCTTa OT pasKpUBaHETO .

B Apyxectsoto HAMa cb3fafeHV NMMCMEeHM MpaBuna sa OpraHMSMpaHeTo M MpoBeXAaHeTo Ha
obwuTe cubpaHuA, HO PLKOBOACTBOTO Ha [pYyXeCTBOTO CNeABa CTPUKTHO WSMCKBAHURTA U
pasnopeabuTte Ha geficTeallaTa HopMaTueHa ypeaba v Ycrasa Ha [ipyecTBOTO OTHOCHO CPOKOBO U
ChbpXKaHne Ha maTepuanuTe KbM AHEBHWA pep 3a 3acepaHwe Ha OCA. MokaHata 3a OCA ce
U3roTBA CLOGPA3IHO HOPMATUBHUTE WSMCKBAHMA M MaKCUMAarnHo M3YepnaTenHo W AeTainHO KaTo B
HesA Ce NocoYBaT BCUYKM OT NpeanaraHnTe pelleHns ¢ Lien BCeKM aKLMOHep Aa MOXe Aa Ce 3anosHae
npeasapuTenHo OT MOMeHTa Ha HeRHOTO NyGNUYHO ONoBecTABaHE.
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dexnapaLms 3a kopnopaTsHO ynpaenexves 3a 2018 . w o
cbrmacHo un. 100K, an.8 suB Bph3ka ¢ an. 7, 1.1 ot MMLUK

ot EBpouHc* Al HAMa n3paboTena NMCMeHa NonuTUKa 3a coLuanHa OTroBOPHOCT, HO BBNPEKX ToBa
Jpy%ecTBoTO © aHraMupaHO W HACOYEHO KbM GCOLWAITHO nognoMaraHe U rpuwxa Kkem oblwecrsoto
KaTo aKTUBHO yyacTea B peauLa NpoeKTy.

34 EBpoMHC® All KaTo coLmManHo oTToBOpHA KOMNAHWA eXerogHo Noanomara pasBUTMeTO Ha peaula
KynTypHu, 6usHec n cnopTHU cbBuTns.

ApyxecTBOTO NOALPKA ABLNTOrOAWWIHO MONSOTBOPHO CLTPYAHMMECTEO W nognomara cneaHuTe
cnopTHUA knyGoBe ,Bunrapckn ci KNyG Ha KypHaNMCTUTE”; GAPYKeHWE annuiicKy kny6 ,BuTowa” -
OpraHW3aTop Ha ckcTesaHueTo ,O6ukonka Ha Butowwa — 100 KM”; capyxeHue ,AnseHysp Ckail PuH",
opraHusaTop Ha .ManboBuua CkaiipeH” — efHO OT Hal-eKCTPOMHWTE CLCTe3aHKWA MO MNaHUHCKO
GaraHe B Gbnrapcius cnopTeH kaneHaap. (poBexa ce BLE BMCOKATA YacT Ha AOMMHATa Ha BPBbX
ManboBuiia, KaKkTo 1 HOWHO 3MMHO CbCTeaaHWe Ha BuTowa B noakpena nonynauvsaTa Ha CHeXHUA
neonapa, bunrapcka cegepauma no TpMaTnoH — opraHusatop Ha EBponeiicko MbPBEHCTBO NO
TPMATNOH 3a IOHOWKM W [eBOHKM; opraHusaTopuTe Ha LLlamnuoHaT No MPUNOXHO KoroesaeHe B rp.
fim6on nop Hagcnoe Mnanexra 3sa 6@30MNACTHOCT HA ABMKEHUETO™: Brrrapcka ¢hepepauua no
TEHNC — OpraHU3aTopi Ha TeHWUC TYPHUP OT Bepurata ATP 250; capyxenue ,Tpeiin cucrem” ¢ oT6op
«BAna nasuHa, 6aiik u cupd”; MoTocesoH 2018 r., KoitTo BCAKa roagvMHa ce NpoBenKaa noa naTpoHaxa
Ha kmeTa Ha rp. Codun r-xa PaHabkosa, CToNMUHa nonuLua v KAT: ®enepauymna nNo XyaoecTeeHa
ruMHacTvka (Tasw roguHa ,3[1 EBpouHc” ALl Ge napTHROP B NPOBEXAAHOTO HA 36-TO CBETOBHO
MbPBEHCTBO NO XyRoXecTseHa mMMMHacTMka B Bunrapus), HauvoHanHa KapTWHr acoumaums,
OpraHusaTop Ha MbpPBOTO MEXAYHAPOJAHOTO KapTUHr chberesanve ,Exo 12 yaca Ha Gunrapus’,
NpOBENo Ce Ha TepuTopuATa Ha KapTUHr nKcTa llayTanus”’, rp. KiocreHaun.

ApyXecTBOTO @ AbrnroroguLLeH NapTHLOP M NogNomara ChiLo Taka HaluoHanHa ThProecko-GaHkoBa
MHasuA — Cocpua, OBwwmHa [lynHuuya; OGwmHa Ceore; Bnnrapckv YepeeH Kpbset; dhoHaauus
ckam GeGe"; Bbnrapcko ApyXecTeo 3a Bpb3kM C obuwecreeHoctTa; CBA; HaukoHaneH coHg
«CBeTH Hukona™ — exerogHu AapeHus B NOMOLY 32 [eLa CHPaLIM C TeXKMU cusKuveck yBpeXaaHus;
BraroTeopuTentu kaysu Ha acouuaums ,Holiday Heroes” — AapeHns nop chopMarta Ha XpaHWTenH«
NPOAYKTW U CpeacTsa 3a xopa B HOPaBHOCTOWHO MoOnoXeHwe; couuanHnm pomose B rp. PomaH —
AApeH1e Ha poknn 3a abUTYpUeHTH B HEPABHOCTOWHO MOMOXEHUE; capyxeHue ,MapaneneH ceAT" —
y4actve Ha otGop no GackerBon Ha Aeua C WHTeNeKTyariHy saTpyaHeHus B ,Happy Hand® 2018 s
CaH fasapo gu CaseHa, Uranusa. ,Happy Hand" e chb6uTHe, KOBTO HACOMBA BHUMAHMETO BBbpXY
yMeHUATa Ha xopaTa ¢ yBpexaaHus, KaTo ce NpeanaraT ofIMMNUIACKA W NapaonMMMUIACKKM CopToBe 1
BE3MOXHOCT 32 B3aMMHO NPOHUKBaHE MEXTY AUCLIMNNUHUTE — CNOPT, BU3yarHu KaKycTBa, MysuKa U
aabaBneHus — 3a HOBa Ky/TYpa Ha XOpaTa C yBPeXAaHUA, 38 MOTUBALMA Ha Te3H, KOUTO thusnvecku
CTapTUpaT B HEepaBHOCTOWHO NMonokeHwe; ,ApT BakaHUMA Ha BuTowa® — neteH apT narep sa Aeua,
opraHusvipaH ot ,Miosuk Mneid Ckyn”; MysukanHo TypHe ,One Love®, Bbnrapua u MaxkeaoHuS;
asTomobunHo woy Jlygqa Haanpesapa - cnpu arpecusTa no neTUwara”; ®UBA —~ Esponeiicko
"epBeHcTBO no OGackeTSon 3a loHOWM M Mnagexu; MexayHapoaeH MeHcKu knyé — Codcusn
npoBexanaHe Ha 24-tunt GnaroTBoputeneH 6asap Ha AWNNOMETUMECKUT® MUCUM B Brarapus.
Avnnomati ot 60 (weiiceT) ALPXKABM ce BKMIOYMXa B Gnaroteoputentua Gasap, kaTto cuBpaHuTe
cpeacrea paeHsAsaww ce Ha Hag 300 000 (Tpucra xunAagM) neea ce pasnpegensT npes uanara
roAuHa 3a pasnu4Hu kaysu. [ipy)XXecTBoTO ce BKNIOUM CbC CPEACTBA W AOGPOBOIMECKMA TPYA.

Mpes 2018 r. .311 EepouHc” ALl 6e napTHbOp B MexxayHaponHaTa koHgpepeHUusa Ha Tema ,Pan-
European Pension Product”, B kosTo ce BrriouMxa peavla MUHUCTPK, NpeacTaBUTeriv Ha NeHCUOHHY,
JactpaxoBaTeslHn M UHBECTMLUMOHHM Apywectea oOT Bunrapua, npegcrtaeutenu ot EIOPA,
Esponeiickna napnameHT n KOH.
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JexnapaLun 3a KOPNOPATMBHO ynpasnesue 3a 2018 r. " ¥ENSEY OF RURBERLE
CbrnacHo 4n. 1004, an.8 pLB Bpb3ka ¢ an. 7, T.1 ot AMNLUK

MNpes Mecey maih 2018 r. B ,Cocous Xoten BankaH® 3a feceTa nopegHa roguHa 6Axa BpbLYEHM
Harpagute ,Hait-aobLp sacTpaxoeaTen Ha roguHaTa’, OpraHWSMpaH OT BKCIUBTO yJWnKiLe no
3acTpaxosaHe U uHaHcu, AcouKalnTa Ha GbnrapcikuTe sacTpaxoBareny, PoHgauus Mpod. a-p
Benecrnas Maepuiickn" 1 Bbrrapckarta acouvauvsa Ha ApYKecTBaTa 3@ JOMLIHUTENHO NEHCMOHHO
ocurypsisaHe. .31 EepouHc” Al cnevenn npusa B KaTeropusta ,Hail-guHamuuHo passuBalyo ce
3acTpaxoBaTtesiHo ApyxecTeo” 3a 2017 r.

MNpes mecey oktomepun .31 EspouHc™ AJl sa BTOpa nopeaHa roguHa 6@ OTNWYEHO C Harpaaa 3a
CBOATA KOPMOPAaTUBHA COLManHa OTroBOPHOCT NPes roguHara v no-cneuManHo 3a KaysaTta cM 3a
OocurypsisaHe Ha cpepcTBa 3a neteH, pexabunuTauvoHer narep Ha ABageceT U TPK AeLa C TeXKu
cbrandecku yspexsaaHus, npebueasalun B KOMnrekc sa colmManHu YCnyrv 3a feua ¢ yBpexaaHns —
rp. PomaH.

Apyrd uHMUMaTVMBK, KouTO [IpYXeCTBOTO NOAKPenA Npes roAuHWTe ca: MyaukaneH decTveana
-boxemn® BaHcko 1 ,BaHcko Buitt!, MysukanHo Typre ,ONE LOVE" - nog Hagcnoe ,EaHa nio6os
npes rpaHuuw™. lMpoBexaa ce Ha TepuTopuATa Ha bBunrapua W MakeaoHusi. HauwoHaneH
kuHochecTiBan 3a onepatopcko MalicTopeTeo ,3nNaTHOTO Oko" B rp. Monoso, aBTOMOGUIEH CrieKTaKLn
~JIYAS8 Haanpesapa” nop Haacnoe ,Cnpu arpecusTa No MbTULLATA — CTaHU eauH oT Hacl®, ,FoanwHK
Harpagu 3a meTHa GesonacHocr”, opraHusupanu oT ,QoHgauvs looUWHK Harpagu 3a MeTHa
GesonacHoct”.

MeHupKep ,MapkeTWHr M KOMyHuKauuu® Ha [pyxecTBoTo e 3am.-npeacenaten Ha YC ka
Bbnrapckoto ApyXecTeo 3a Bpb3kM ¢ obilecTBeHOCTTa W uneH Ha Eeponeiickata Acouuaums Ha
KOMYHUKaLUOHHUTE AUPEKTOPH.

lll. Wndopmauun no un. 100H, an. 8, T. 3 or 3akoHa 3a NYGNUYHO NpeanaraHe Ha LIGHHM
KHMKa

B .3[] Epoukc* ALl e usrpaneHa 1 ¢yHKLMOHNpA CUCTEMa Ha YNPaBMNeHUe, B KOATO ¢a MHTerpupaxm
i ciCTema 3a ynpaBneH1Me Ha puUcKa W BBTpeileH KOHTpon. Cucremara Ha ynpaBneHwe, rapaHThipa
HafeXaHOTO U pasyMHO ynpaeneHue Ha AerWHOCTTA, B TOBa |MMCno eheKTUBHOCT K CbagaBaHe Ha
apekeatHa W npoapadHa CTPyKTypa ¢ ACHO U LeneckobpasHo pasnpeaeneHke Ha OTTOBOPHOCTUTe,
ocurypsisallia NnpeaapaHeTo Ha WHpOMaLWKR, B TOBA MUCNO ¥ BbB BPb3Ka ¢ (PYHKLUMOHMPAHeTO Ha
CCTeMUTE 3a CHOTOBOACTBO U hHAHCOBA OTHETHOCT M 3a paskpiBaHe Ha MHGOpPMaLMA.

EnHa OT OCHOBHWTE Lienn Ha usrpajeHaTa CHCTeMa 3a BbTPeLUeH KOHTPON 1 YripaBneH1e Ha pucka e
Aa noanoMara MEeHWDKMLHTA W [Apyrd 3auHTepecoBaHW CTpaHW NpPU OUEHKA HaaemHOCTTa Ha
(MHAHCOBUTE OTMETU Ha [lpYXKeCTBOTO, MOCTUraHe Ha CTPaTervueckuTe Lenu, edUKTMBHOCT U
e(PnKacHOCT Ha ornepauuwTe, KaKTO M MpunaraHe Ha OTHOCUMWTE S3aKOHOBM WM perynaTopHu4
M3UCKBAHKSA,

BBTpeLUHMAT KOHTPON U YNpaBneHMeTo Ha pucka ca Robpe MHTerpupaHn B OpraHUsaLyioHHaTa
CTPyKTypa W npoiecute no B3eMaHe Ha peweHua B ,3[]1 EBpouHc’ ALl. Te ce ochlyecTBABAT OT
CRyXUTENWTe Ha BCUMKM HUBA Ha YNpaBneHne KaTo HepasaernHa YacT oT AeiAHoCTTa Ha [lpy)KeCcTBOTO.
lMNpsako ce usnunHasat or YC n HC, KaKTo 1 OT pLKOBOAUTENUTE Ha CTPYKTYPHUT® NOApasaerieHus,
USMBMNHABALYY KMIOUOBKN DYHKLIMW,

»34 EBpoMHC® All pasrnonara ckC C/CTEMa 3a ynpaBrieHue Ha pUCKa, KOSTO BKMIOYBa npoLeaypu 3a
AOKNajBaHe C Uen HenpeKLCHaToO MaeHTuWLUMpaHe, UsMepBaHe, npocneasBaHe, ynpaBneHue U
AoknazsaHe Ha pUcKoBeTe, Ha KOUTO [pYXecTBOTO € USSNOXEeHO unn 6m morno Aa Gbae U3NoXKeHo,
KaKTO NOOTAGNHO, Taka M B LIENOCTTa MM, & CbLIO Taka W Ha TeXHWTe B3auMO3aBYICUMOCTM.
Cucremata © B CLOTBETCTBME C HOPMETUBHUTE U3NCKBAHUA, KaTo 06XBAlLG PUCKOBETE, KOUTO Ce
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[Hexnapaums sa xopropaTUBHO ynpasneHue sa 2018 r.
cbrnacuo yn, 100, an.8 suB Bpw3Ka ¢ an. 7, T.1 ot 3MMLUK

BK/IIOMBAT B M34YKUCNEHMeTO Ha KanuTanoBOTO M3MCKBaHe 3a NNarexocrnocoGHOCT, CLOTBETHO Teaw,
kouTo Guxa ce oTpasunn Ha coGCTBEHWUTe CPeACTBa W NOKPUTMETO Ha NpyAeHUMAITHUTE noKasaTeny
ckC cobcTBeHM CpeacTBa KaTo Nokpuea crnegHuTe obnacru:

noanuceavecka aeiHocT 1 obpasyeaHe Ha TEXHUMEeCKN pesepew;

ynpaerneHve Ha akTUBUTe W NacuBuTe;

MHBECTULIMMA N NO-KOHKPETHO AepMBAaTU M ApYyM NoAoGHN 3aabrDkeHUn;

ynpaeneHue Ha pucka B obnactra Ha NIMKBMAHOCTTA W KOHLIOHTPaLMATA;

ynpaeneHue Ha onepaLvoHHUA PUCK;

npesacTpaxopaHe v ApYri TEXHUKW 38 HamansaBaHe Ha pycKa.

CucreMara 3a BLTPeLUeH KOHTPON BKMIOYBA ypeaba 3a OCHLILeCTEABAHE HA BLTPSLIeH KOHTpON,
80MWHACTPATUBHM M CHETOBOAHW npoueaypH, NOAXOAALNM NMHUM 38 AOKNaABaHe Ha BCUHKMU
paBHULLA, KaKTO U (PYHKLIMA 38 CLOTBETCTBUE.

CrananeHnTe cucTeMM 3a BLTPELUSH KOHTPON M YNpaBneHWe Ha PWCKAa ocUrypsBaT edeKTMBHOTO
npunaraHé Ha BBLTPELLEH KOHTPON NpW Cb3OaBaHeTO W YMpaBreHWeTO Ha BCUYKM (vpMeHU
AOKYMEHTHU B T.M. (PMHAHCOBUT® OTYETU U ApyraTa perynupaHa MHdOopMauus, KOATo [ipy»ecTsoTo e
ANBXHO 4a Pa3KpMBa B CbOTBETCTBUE CbC 3aKOHOBUTE paanopeatn.

Mpes 2018 r. .31 EsponHc” A} npogLI/DkaBa NpoLeca Mo 3aTEbPKAABAHE HA NPOLECUTe MO TONHO,
HaBpeMeHHO M AOCTOBEpPHO NpefaBaHe K NpeACTaBAHe Ha WH(OPMaLMA 33 OTUETHW U HaA30pPHU
uenn. Kem cuctemara Ha ynpaBneHve Npe3 OTYETHAaTa roAMHa ca onoBpeHV Hosu npaswvna 3a
nyGnnuHo onoeecTABaHe W pefjoBHa HafA3OpHA OTUETHOCT, obXBallaLyA MUHVUMANHWTE U3UCKBAHUA,
CpokoBeTe U peja 3a nopgrotoska W ofobpeHve Ha rogULIHUTe OTYEeTW, CTPaBKu M NpPyAEHLMAnHM
Aoknagwu. lpaBunaTa CLOTBETCTBAT Ha MSWUCKBAHWATA, KAKTO Ha espomeiickata perynauua no
MnarexocnocobHocr Il, Kopekca sa sactpaxosaHe (K3) n Hapen6a Ne 53 Ha K®OH sa usckeaHusTa
KbM OTYETHOCTTa, OLUEHKaTa Ha aKTUBWTe 1 nacvueuTe U o6pasyBaHETO HA TEXHUMECKUTE pe3epBy Ha
3acTpaxoBatenurte, npesacrpaxosaTtenure M [apaHUMOHHWA ¢poHA, Taka W Ha 3BaxkoHa 3a
CYeTOBOACTBO. He e oTueTeHa HeobxoaumocT OT npomsaHa B ogoGpeHute npes 2017 r. or YC Ha
ApyxecTeoTo npasuna u npoLieaypy, CBBP3&HK C NpoLieca No NoAroToska Ha CNpaBKv 38 HAA30PHK
Lerny 1 oT4MTaHe Ha pUcKa.

KaTo uacT oT sacTpaxopaTenHa rpyna KoM 3acTpaxoBaTeneH xonauHr, .3[1 Espounc® ALl npunara
cucreMuTe 3a ynpaBneHWe® Ha pucKa, CUCTeMMTe 3a BBLTPeLUeH KOHTPOS&I W npoueaypute 3a
AOKnaasaHe NOCneaoBaTenHo M B CbLOTBETCTBWE C PYNOBWUTE MONWTUKK, TAKA 4O TO3W CUCTeMU W
npouenypu Aa MOraT Aa ce KOHTPONMMPAT M Ha HUBO rpyna.

KbM cucTemara 3a ynpasneHne Ha p1cka U BETpeLLeH koHTpon, B ,3[] EspouHc® Afl ca uHTerpupaHu
npolecu, npunarat ce nNpasMna WM NpoLeaypu, KOWTO ca OTHOCMMU KbM edeKTWBHOTO
(PYHKLMOHMPaHE Ha CUCTEMUTe 3a CYEeTOBOACTBO, (DMHAHCOBE OTMETHOCT W pasKpuBaHe Ha
uHdopmaLun ot [ipywectsoTo. dopmanusmMpaH € BETPeLHOhMPMEeHUA 4oKyMeHTooBopoT.

rOAVWHWAT uHAMBMAYaneH ¢uHaHCOB OTHeT Ha ,3[] EspouHc® Al noanexu Ha HesaBUCUM
(vMHaHCOB OAMT, Ypes KOWTO ce nocTura OGEKTMBHO BLHLUHO MHEHWe 3a HauyMHa, No KOIWTO Te ca
USroTBEHW M NpeacTaBeHi C Lien Aa ce NoBULLK CTeneHTa Ha foBepue Ha noTpeburenuTe Ha Chluys.
JpYXeCTBOTO MIroTBA M NOAALPKA CHETOBOAHATA CU OTHETHOCT B CHOTBETCTBUE ¢ MexayHapoaHuTe
CHETOBOAHWU CTAHAAPTU.
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Hexnapauus 3a KOpropaTUBHO yripasnexve 3a 2018 . W

cbrnacHo Yn. 100K, an.8 BB BpBL3ka ¢ an. 7, .1 ot SMMUK

IV. Wndopmauma no un. 1004, an. 8, 7. 4 or 3akoHa 3a nyGnMyHO nNpegnaraHe Ha LEHHU
KHMXA

UneHoeete Ha HC u YC Ha ,3[] EepovHc* All npegocTasaT uHdopmauma no uned 10, naparpad 1,
Oykeu B, ., . ,3' n  u" or Oupektuea 2004/25/EO Ha Eeponeiickna napnameHT u Ha CneeTa OT

21 anpun 2004 r. OTHOCHO NPBANOXOHNATA 38 NOrMLLaHe:

Map.1, 68"

SHEMMMM nNPeNM WM  KOCBEHW GKLUMOHBPHU
yyacTMA (BKMIOCYMTENHO KOCBOHW &XLIMCHBPHH
yYacTMs upes nNUPaMUaAnHW CYPYKTYPU U
KPLCTOCaHN 8XLMOHEePHU YYacTUR) No cMuckNa
Ha wieH 85 ot flupexTuaa 2001/34/EQ.

30 EbpouHc” ALl He npurexapBa 3HaUvMM MNpPeKW
WKW KOCBOHW BKUMOHEPHU YYacTUA.

Nap.1,6'"

MpuUTEXATENUTE HA BCWMKW LIGHHM KHIKE CBC
cheuwanHi npasa Ha KOHTpoNn W OnNWCaHWe Ha
TE3W Npasa.

Hama axuwu, KOWTC A3 ASBET CNIOLMANHA NPaBa Ha
KOHTpON.

MNap.1, 6%"

Becuukv orpaHuWMeHVMA BLpxXy NpaBaTa Ha raac,
KATO HanpuMep OrpaHM4eHKs BbpXy NpagaTta Ha
[N&C HA NPUTEXATANUTe Ha ONPefeneH NPOLeHT
unu Opoli rnacose, KpaliHM CpONOB® 38
yNpaxHABaHe Ha NPaBaTa Ha [Mac UKW CUCTeMU,
NOCPSACTBOM KOMTO 4pes ChLIPYAHUYBCTBO C
BPYMBCTBOTO chmHaHcoRMTe npaea,
npenocTaBeH Ha LIGHHMTE KHIDKE, C8 OTASNeHW
OT NPUTENKABAHETO HA LIBHHUTE KHWKA.

MNap.1, 63"

He ca HanwyHu orpaHKWMeHMA BbLpxXy MpaBara Ha
Mac HA NPUTEXATENWTE HA ONpPeAeneH NPOLeHT
win GCpoii rnacoes, KpailHu cpokoBe 3a
YNpeKHASBEH® npaBaTa Ha [Mac WA CHUCTeMM,
NOCPeACTBOM KOWTO Ypes CbIpyaHWuecTeo C
ApywecTeoTo (hbMHAHCOBWTE NpaBa, NPeCCTaBeHM
Ha LIBHHWTEe KHWKA, ca OTOeNeHn OT NpUTeXaBaHeTo
Ha LIBHHUTE KHIWKA,

MpeBwnara, ¢ KOMTO Ce  perynupa
HasHaJyaRaHeTO WNM CMAHATA HA YNeHOoBe Ha
CbB8TA W BHACAHETO0 HAa WIMEeHeHWA B
y4penMTenHKA AOTCBOD

MpaBunara, ¢ KOWTO Ce perynipa HasHauaBaHeTo
MNK CMAHATA Ha uneHose Ha YC u HC u BHacAHeTO
Ha W3MeHeHMs B Ycrasa ca oOnpegeneHu B
ycTpoiicTBeHuTe axtose Ha 30 Eepounc” Af,
npuerutTe npasunHuuM sa paGotata Ha pBarta
opraua.

Mpu uaGopa M HasHA4ABEHETO HE uneHoBe Ha Y¥C n
HC ce esBniopaea peasT M YCNOBUATA CLINACHO
MonuTika OTHOGHD M3NCKBAEHUATA 38 KBaNUbMKALMA
M HaAeXOHOCT HA JMUATa, KOMTo pbkoBogsaT ,3[0
EbpouHc® Afl, saemaT pbKoOBOAHA AMLKHOCT WK
_MSMBIHABAT KNIOHOBH GIYHKUMM.

Map.1, 6"'w"

npasomoumn-ra HA MNeHoBeTe Ha CbBeTa, U No-
cneuManHo NPaeOTC [8 €8 eMUTUPAT WM
M3Kynyeart cGpaTHO akLiuy;

MpaBomolymsita Ha udneHosete Ha YC n HC ca
ypeaeHu e Ycraea Ha ,3[ Espounnc” AL u npueTuTe

npasunH1Ly 3a paboTaTa Ha ABaTa opraHa.

V. MWudopmauua no yn. 1004, an. 8, 1. 5 or 3akoHa 3a nyGNMYHO NpeanaraHe Ha LOHHK

Crpykrypata Ha opraHWTe Ha ynpaeneHue, OAWTHUA KOMWUTET M NpefcTaBuTencreoTo Ha ,3[
EspouHc® ALl

Buciu pbroBOASH OpraH Ha [pyWecTROTO, KOWTO €@ CbCTOM OT BCHHRW
AKLMOHEPM C NPABO Ha rnac.
Ynexose Ha OCA ca BCYMKM 8KLMOHePU C NPaBO Ha rnac,
Upe3s Hero aKLIMOHepPHTe YNPakHABRAT CBOMTE NPaBOMOLLMA Ne
lynpasneHue Ha [ipyxecTeoTo.
HesaBucym opraH Ha [py»ecTeoTo, CECTOALY C8 OT MUHUMYM 3-Ma YNeHa.
Mpu onpegsensHe Ha JNeHOBeTEe cB Crasea NPWHLUMNE 38 OCUTypsBaHe Ha
IMHUMYM 8AMH He38BUCUM \NeH.
UneHoeseTe Ha Komuteta ce msbvpat ot OCA, koeto opolpAea v Heroeus
TATYT M NpaBuna.
KontponeH opraH - koHTponupa aeiinoctta Ha YC. He moxe ga yvactea B
lyNpaBneHueTo Ha [pywecTecTo,
UnenoseTe Ha HC ce uabupar ot OCA # ca ¢ Margat 3 (Tpu) roavHu,

C'J:ﬁ HTEH HOMWTET
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Aexnapauwn sa KopnopaTMBHO yNpasneHwe 2a 2018 r. " EU ROI EIS
CLIMacHo 4n. 100, an.8 s Bpbaka c an. 7, 7.1 ot 3MMLIK

» Yrpasnsea [IpyXecTsOTO, KaTO W3BLPILBA CBORTE ABKHOCT NOA KOHTPONA HA
OCA u HC. Pewasa Bcu4kM BLNPOCH, CBLPSAHM C OCBLIECTBABAHETO Ha
npegMeTa Ha [eAHOCT, G MAKNKMEHUA HA BENDOCUTS, BLANOXKEHU 38 peLIABaHe
nskniouuTenHo Ha OCA unu HC.

* UYneHoeeTe Ha YC ce nabupat or HC u ca ¢ MaHaaT 3 (Tpu) roguHw.

* YC e 0TOBOPeH 38 CL3AABAHETO HA eheKTHBHA CUCTEMA Ha YNpaBneHUe Ha
ApyxecTegto, KOATO A4 ocuIypsBa cTaGWUNHO, HaAeKAHO ¥ GnaropasyMHO
ynpasneHue Ha aeiiHoCTTa.

MINBNHKUTENHW OMPERTOPW M ©  MambnHUTeNHUTE AMPEKTOPH Ca YACT OT CheTasa Ha YC 1 ce onpepensT ¢
NPoKYpPHCT peweHue Ha HC.

¢ C pewexue Ha YC ynpaBneHHeTo e BLANOKEHO M HA MNPOKYPUCT, KATO
Herosute NPABOMOLYMA CA KATC HA MIMBLIHWTENeH AVMPEKTOp U B PEMKMTe,
€brnacHo TbproBCKNs 3aKOH.

o 3] Eppontc" Al ce NpeAcTaBNsBa OT MMHAMYM ABE NWLIA — H3MLITHUTENHH
AVDEKTOPU UINK U3TLITHATEN8H AUPeKTOp U MPOKYPUCT.

B ceosTa pabora, opraHuTe Ha ynpaerieHue ce nognoMmarar OT LeiAHOCTTa Ha CTPYKTYpUpaHuTe B
[pPYKecTBOTO KOMUTETM 1 KMIOHOBU (hYHKLIUMA.

OcHoBHM 3aaun M oTroBOpHOCTH Ha HC u YC

KomneteKTHoctta Ha HC M YC ce onpegens B choTBeTcTBMe ¢ YcraBa Ha OpyxecteoTo, a
AeHOCTTa 1M Ce perynupa B ChOTBETCTBME C BLTPELUHWTE NpaBHiHULY 3a paboTa.

YC ynpasnsea [ipy:ecTBOTO Kato peliaBa BCUMKN BLITPOCH, KOMTO €A CBLP3aHU C OCHLIECTBABAHETO
Ha npegmera Ha AeAHOCT, C M3KIMIOYeHNe Ha BBLNPOCKTE, KOWTO NO 3aKOH WNK MO pa3nopeabuTe Ha
ycréaBa ca BL3/10MeHU 3a peilaBaHe uakniowutenHo Ha OCA nnu Ha HC. HC koxTponupa geiiHocTTa
Ha YC.

UneHoBete Ha HC u YC umaT efHakBu 3agbrmueHUs M npaBa, He3aBMCUMO OT BBLTPOLUHOTO
pasgeneHne Ha dyHKUMMTE Mexay TAX.

UrneHoBeTe Ha HC ¥ YC ca JTbXHU [1a MSMLIHABAT 3aAbLIDKeHUATA CH B WHTepec Ha [1pyXecTBoTo,
Aa He U3BBLPLUBAT KOHKYPEHTHA AeHHOCT CrIPAMO HEro W Aa NasAT ThProBCKUTE U DMPMEHH TaiiHK no
Bpeme Ha MaHAaTa cv U B CpoK OT S (MeT) roguHW cnep KaTo npecraHar Aa GuaaT YneHose Ha HC u
YC.

UneHoseTe Ha HC v YC oTroeapsT conmpapHO 3a BpeaMTe, KOWTO A MPAYUHUAK BUHOBHO Ha
OpyxecreoTo.

HC:
HC usbupa ot csos cncrae npeacegaten u 3aMecCTHWK-npegceaaten. lMNpeaceparenst Ha HC
opraHWavpa pafoTata Ha CbBeTa CbOGPa3HO WUIMCKBAHUATA HA 3aKOHA, YCTaBa W PELeHUATA Ha
obloTo cubpaHue Ha aKUMOHepUTe. 3amecTHUK-NpeAcesaTensT ROANOMara npeacenarens B
Herosata AeiiHocT. HC sacepnasa Haii-Manko BegHBLX Ha 2 (nBa) MeceLia.
° MNabupa u oceoboxkgasa YneHoeere Ha YC.
® Onpegens BL3HarpaxaeHMeTo Ha uneHoseTe Ha YC.
. KoHTponupa pgeiiHoctTa Ha YC, KaTo M3MCKBA W M3CnylUBa CBEAEHWA W AOKNaau no BCEKU
BbNpOC, KOWTO 3acsra AefiHOCTTa Ha [ipy)KecTBOoTo.
° WUsBbpluBa HeoOXx0aUMMTE NPOYYBAHMA C OFNeA USMbLITHeHNe Ha 3agbIDKeHWUATA CH.
° Wsnunnnea Apyrv sagau, NocTaseHn My OT HOPMATUBHUTE aKTOR®, TOSH yCTaB N pelLLueHuNsTa
Ha OCA.
° HC moxe ga nsnonsea ekcnepT, KOUTO Aa CLAEICTBAT 38 OCHLLUSCTBABHE Ha 3afbLIDKeHUATa
My.
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¥YC:

. OpraHusupa, pPuKOBOAW W KOHTPONMpa pMefiHoCcTTa Ha [IpyKecTBOTO W Ocurypsiea
CTONaHUCBaHeTO M ONa3BaHeTO Ha HErOBOTO UMYLLLECTBO;

. ynpasnsBea v npeAcraensea [1pyecTeoTo;

° 4Pes MIMLNHWUTENHUTE CH YNeHOBe CKMIoYBa [OroBOPM CLC CNYXUTENnuUTe Ha [pyKecTsoro,
W3MEeHA W NpekpaTsABa NpPaBOOTHOLIGHWATA C TAX, Hanara WM AWCUMNNKHAPHW HaKasaHWA 3a
UIBBPLICHWTe HapylieHWs, fRaBa MM MOOLYPeHWUs, KMa npaeaTa u 3agbimKeHusTa Ha paborogaren
CNpPSAMO HaeTuUTe OT APYKECTBOTO NULa;

® OT4UTa Ce Ha BCAKO nouckBaHe oT HC 3a msTexknma [0 3aceqaHuMeTo NepUOR OT NpeAMLLHMA
OT4eT, HO He NO-pARKC OT BeAHEX Ha 3 (Tpu) MeceLa;

° ypexaa oTHoLeHUATa Ha [lpyXecTBoTo C AbpXKaBHWA K obLLMHeKkkA GromkeT:

° KOHTpONKpa pasxoauTe U npuxoauTe Ha [lpyXecTBOTO;

. USBbPLUBA BCAKAKBM 3aKOHHW AGACTBKA, OTHACAWM Ce A0 OCUIYpsABaH® Ha HOPMAarlHoTo
dyHKUMOHMPaHe Ha [IpyXeCTBOTO OT rrefHa TOMKA Ha 3aKOHUTE, HaCTOALMS [OroBOP W peleHudTa
Ha o6LoTo cu6paHue Ha akuuoHepUTe;

© ceuksa OCA Ha aacefaHusi, orpefieNia AHeBHUS pea Ha JacefaHuUsTa, CNeau 3a crassaHe Ha
3aKOHHWTE U3MCKBaHKUA 3a cBuKBaHe Ha OCA;

° Nnpas4 B CpeAcTBaTa 3a MacoBO OCBEAOMSABaHe HeobxoaumuTe NyGnMKaLMM, CBLP3AHM C
AeliHocTTa Ha [pyxecTBoTO;

°© npegcTasn npea HC roavuHmA cyeToBOAEH OTYET, AoKNaaa 3a AeHOCTTa CH Npes MaTeKnaTa
FOAvHa, foknaaa Ha AUNMoOMUpaHKTe KCMePT-CHETOBOAKUTENW N NPBANOKEHUe 3a pasnpeaensHe Ha
nevyanbara;

° B3GMa peLUeHUA 3a 3aKpvMBaHe WNK NpexsbLprAHe Ha NpeanpuATUA Ha [pyXecTBoTo WNK Ha
3HauMTeNHW YacTH OT TAX,

® B3eMa pelleHuA 3a OTKpMBaHe MNW 3akpuBaHe Ha KNOHOBe U 3a YYacTWe WNKM NpexpaTABaHe Ha
yuacTiie B [Ipy:ecTsa W opraHusaLuv;

e npuema obiuMTe M crieuManHuTe YCNOBWA, 3acTPaxXOBATeNHO-TEXHWMECKUS NiiaH, ChOTBETHUS
MeToA 3a usuucnsisaHe Ha pesepBuTe, onpejens TapucHaTa WM pKcKOBarTa MONWTWKA B CBOSTA
AeifHOCT, MasbplBa HeoGXOAUMUTE Na3apHK, BaryTHO-CUHaHCOBM, NpaBHU W ApPYrM NpOy4YBaHMA,
Mpuema npasuna 3a sacTpaxoBaTenHu ¢oHAOBE N pesepBM, UIrOTBA CMpaBKK 38 CBCTOAHWETO Ha
sacTpaxoBaTenHvTe pesepsy, U3BbPLUBA OLBHKA W NPeOLEHKa Ha NPeAnaraHoTO 3a 3acTpaxoBaHe
WMYLLECTBO, Ha 3acTpaxoBaHOTO WMYLLGCTBO, KAKTO M Ha S3acTpaxOBaTeNHWA WHTepec, cnep
npeasaputento cernacve Ha HC npuema npaeunara 3a opraHa 3a BLTPELeH KOHTPOM, KaKTo W
BCAKaKBN BBLTPSLUHOYCTPONCTBOHM 1 APYIY aKTOBS,

° B3eMa pelusHWA 3a npuaobueaHe U pasnopexaaHe C ALNTCTPaiHY aKTUBKM Ha [pyHecTBoTo i
Ha BeLLHU NpaBa BbPXY TAX, NON3BaHe Ha KpeawTH, AaBaHe Ha obesneveHus U rapaHUMu 1 noemaHxe
Ha NOpPBLUMTENCTRO, CKIloYBaHe Ha AOrOBOPH, YHacTMe B TbProBe U KOHKYPCH;

° B38Ma peLueHuA 3a CKnloYBaHe Ha JOroBOpU 3a NpeAoCTaBAHe Ha NapiYHW CPeacTBa Ha TpeTy
nvua;

° B3SMa peLUueHuA 3a yupeansaHe Ha WNOoTeKa W 3anor BbpXy aKTMBU Ha [IpyKecTBOTO;

® noAaroTesa W npeactaes 3a npuemaHe oT obwoto cbbpaHwe Ha nmporpaMu W nnaHoee 3a
pa3sBUTHETO Ha [lpy»ecTBOTO;

e onpegens ceos GIOMKET U UMYLIECTBEHUTE NPaBa Ha CBOUTE YNeHORe:

. cnea npuemare oT OCA Ha pelueHMe 3a yBenudeHWe Ha kanutana Ha JIpyecTeoTo 4pes
u3faBaHe Ha HOBW aKuuM, (PKCUPa Mo CBOA NPBLIeHKA TOYHaTa @MUCHOHHA CTOHOCT Ha aKLMuTe OT
HOBaTa eMMcusa, Bb3 OCHOBa Ha M3pU4HO oBnacTABaHe ot OCA M B pamxuTe Ha npeaBapuUTenHO
3anagenn ot OCA napameTpu Ha eMmucHOHHaTa CTOHOCT. MoperiocoyeHOTO npaBoMoLuve Ha YC,
Bb3 OCHOBA Ha W3PUYHO ynbnHoMolLasaHe oT OCA, aa ¢umKcMpa TOMHaTa @MUCHMOHHA CTOMHOCT Ha
aKuuuTe OT HoBaTa emucus, paMmkmpaHa npegsapuTenHo ot OCA, e pa3nuiHO OT NPABOMOLLMETO MY
nocoueHo B un. 196, an.1 or TeproackuA 3akoH U 4N, 23, an.5 ot Ycrae a Ha [pyXecTBoTo;
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HAexnapaums 3a KOpNopaTUBHO ynpasneHue sa 2018 r.
cbrnacHo un. 100w, an.8 ebe spuaka ¢ an. 7, 7.1 ot 3MNMLK

. U3MLHABA ApPYry sagadn, NocTaBeHn My OT HOpMaTMBHUTe akToBe, YcTaBa Ha [pyXecTBOTO U
pelueHusTa Ha OCA 1 uso6LU0 ¥3BbPLUBA BCUYKW ASACTBUA, NPAKO CBbPSEHW C OCBLLECTBABAHETO Ha
TUNWIHAaTa 3aCTRpEXOEaTenHa AeitHoCT.

[leiAHoctTa B [Ipy)KecTBOTO @ onepaTBHO pasnpegeneHa Mexay 4neHoBeTe Ha YC, kaTo ce
crOniofasar BeTpelwHuTe npaBkna 3a OCLLUECTBABAHE HA HENPeKLCHATO BSAUMOZESNCTBME MEeXIy
YC Ha ,3[] EBponHc™ ALl M nuuaTta/apeHata, KOUTO U3NMBLHSBAT PLKOBOAH MUK KIIOYOBN OYHKLIMN.
YC wmoxe BbB BCEKM 8OWH MOMEHT OA NPEAnoNM MIBLpLUBAHe HAa MPOMEHW W USMEHeHUs B
opraHusaluoHHaTa CTpyKTypa Ha [lpy»ecTsoTo ¢ Uen npueexaaHe Ha ASAHOCTTa B CLOTBETCTEME C
M3MEHeH1s B HOPMATUBHUTE pasnopeabu Wnv B CLOTBETCTBUE C NOCTABOHUT® CTPaTervueckn Lienu
3a pasBuTue.

B cLoTBeTCTBME C NpYeTaTa NONWTUKA 38 B3AUMOAGACTBIUE, CTPYKTYPHUTE SAVHULM Ha OpyxecrsoTo
ca 3agbImKeHu:

© Aa Aoknapeart 3a geiiHoctTa cu B obGema u cpokoeeTe, NPeABUASHN B KOHKPETHUTE BLTPELLHO-
OpraHU3aLMOHHW aKTOBS, B KOMTO @ YpeaeHa AeiHOCTTa UM;

e Aa ceaupat YC BbB BCEKM 6MH MOMEHT, B KOTO KOHCTaTMPAT Bb3HWKHaN npobnem B obxsaTa
Ha TAXHaTa KOMMNETeMTHOCT U Aa NnouckaT cBuMKBaHe Ha W3BbHpeaHo 3acefaHwe Ha YC, cbrnacHo
BLTPeLUHUTe Npasuna.

Ypes nocoyeHWTe MexaHMIMM, BEAHO C pPermaMeHTHpaHWUTe AeiHOCTM Ha OTAenHWTe 3BeHa,
NOCPEACTBOM YTBLPASHU OT YC chyHKUMOHANHW XapaKTepucTUKW Ce rapaHTMpa OT easa cTpaHa
U3MbJ/THeHWe Ha WSVCKBAHMATA KbM CMCTEMaTa Ha ynpaBneHue B CbOTBETCTBMe c un. 77, an. 1, T. 1
oT K3 u oT apyra AcHOTO U LenecbobpasHO pasnpeaeneHuWe Ha OTTOBOPHOCTHUTE W NUHWMTE 3a
AoknajsaHe (u3rpajeHa edeKkTUBHA CHCTEMa 3a OCHTYpABaHe, NpefocTaBsHe W ABWKSHWe Ha
WHpopmayunTa).

ChCTaB Ha yNpaBUTeNHUA 1 KOHTPOSTHWA Opras

Nuuata TpAGBa Aa OTroBapAT Ha YCMOBMATA, CLINACHO YCTaBa Ha pyKecTBOTO M Aa NpWTeXaBaT
AocTaTbyHa npodecuoHasiHa KeanwdukaumMa U onuT, HeoSXogumMn Aa ydacTBaT edeKTUBHO B
ynpasneHveTo B CLOTBETCTBME C M3MCKBaHUATA Ha MonuTkkaTta 3a keanudpuKaLuma U HageXXQHoOCT Ha
nuuata, kouTo pwkoBOAAT ,3[1 EepouHC® All, 3aeMaT pLKOBOAHA AMLXKHOCT WKW MUSHLMHABAT
KMIoHoBK PYHKLIWK.

HC Ha ,3[1 EBpomnHc® ALl kbM 31.12.2018 r. ce CbCTOM OT 3-Ma 4neHose — cousnvyeckn nuua, ¢
mMaHgaT A0 26.08.2018 r. B coveeTCTBME C NPefBMAeHOTO B YeTaBa Ha [ipy)KecTBoTo, HneHoBeTe Ha
HC vmaT Bcuuim npasa U USMLNHABAT BCUYKK CBOW 3afLAXE@HUA CNep WITUYAHeTO Ha MaHAaTa UM
Ao usbopa Ha HOBW uneHoBe. C pellieHue, NPUETO Ha 3acepaHWe Ha nassHpeaHo OCA, nposero ce
Ha 28.12.2018 r., uneHoseTe Ha HC ca usbpaHM 3a HOB MaHAaT OT TPW FOAWHMW, CMMTAHO OT
28.12.2018 r. C orneg paanopeaGuTte Ha K3 v [onuTukaTa OTHOCHO USMCKBAHUATA 38 KBANMUKALMA
" HanexpHOCT Ha nuuaTa, KOMTo pkoBoaaT ,3f1 EepouHe” All, 3aeMaT pbLKOBOAHA AMXHOCT UMK
M3NBIHABAT KMIOYOBM OYHKUMM, KbM faTaTa Ha HacToslaTta aeknapaums, npeq K®H ce passusa
npoueaypa no ogobpseaHe 3a HagexXaHOCT Ha Npen3bpaHuTe yneHose Ha HC.

Yrnen Ha HC
Buonera Bacunesa ﬂapaI(OBl

OTHocwM npodiecHOHANSH ONUT
Buoneta [japakopa e sasbpwwuna Buciue obpasopaHve B CY
"KnumeHT Oxpuacxw®, cneuwanHocT “Mpaso”. PaGotuna e karo
IOPUCKGHCYNT M rnaseH lopuckoHeynT Ha 13U — Codwmiicku
rpagcky KnoH. Mpes 1862 r. e HasHaYeHa 33 FIABEH IDPUCKOHCYIT
Ha 3MK “"Open” Afl, & BnocneacTsMe CTapa WIMLIHWATENEH W
rMaeeH UINbJHUTENeH AUPBKTop 8 CLLUOTO ApyxecTeo. OT 1898
r. yNacTsa B OCHOBARAHETO W MarpaxkaaHeTo Ha ,3f] EsponHe” Afl
_ | KaTo npeaceAaTan Ha YC U USNLIHUTENEH SUPeKTop.
_Panu leoprwes Meoprmer { Panu  Tleoprven saebpwea CY  "Knumewt  Oxpuacks”,
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cneunanvoct ‘MpaeBo”. YneH e Ha Coduiicka apsokaTcka
konerun, paGotu kato apsokaT ot 1996 r. Mpes nepuona 1997 —
1999 r. e wpuaMyeckM KoHcynTaHT Ha ‘“EppoGaHk” AQL.
MoHacTosWEM © CLAPYKHMK B AJABOKATCKO JPYMBCTBO
| -Kanaiimxwes u Mecprner” -

Aomunux Bukrop ®pancoa Xozed Bogyen domuHuk BopyeH e npuaobun marvcTbpcRa creneH ,,GusHec
ukoHomuka”. Toid e memayHapoaeH OGusHec KoHcynTat ¢
MHTEHIMBEH ONUT B MEeXIyHapoAHaTa TLPTOBMA W (DUHAHCH,
AWNMOMBLIMATA U MONUTMKA., 3anoyHan e CROSTA Kapuepa B
XORaHACKUA (PUHAHCOB CcexkTop, a MMeHHo B ABN Bank,
paGoTeilki KaTo MOHVIKMBHT KOHCYNTaHT 3a nepuoaa 1973 -
1877. Mo-kueHO, TOW ce OpuMBHTMpA KM NyGnMYHMA cexTop,
saeMaliki HAKONKO AWNNOMATUHECKW AMBXHOCTY B XONaHACKWTe
npeacraevtencrea B yywbSuha (Manaiaua, Kanana, AnoHws,
Kuraif). Mpea 1989 r. r-H BoayeH ce Bpuiia B XonaHausa U @
HasHa4veH 3a MSITLNHUTeNeH AMpeKTop Ha XonauacKaTa areHLMA
38 BbHLUHA THPrOBMA W UHBECTULIMM W @ Ha Tasu nosuumsa oo 2003
r. Mpes 2003 r. @ nokaHeH or GLNrapcKOTO NPABRUTENCTRO AR
CTaHe CbBeTHMK B Mpoueca no npuwemeHe Ha PenyGnuka
Bunrapua B Erponeliciva cbios, KaTe 3aemMa noavuumus Ao 2008 r.
Or 2008 r. TOA 3aema pASNMMHA PBKOBOAHW MOIULMK B
ApyXecTea, YacT oT xonaHackua xonawHr Achmea. Toit enagee
©8060AHO XONAHACKN, BHIMMACKY, (PPEHCKM M HOMCKU B3HK.

HC Ha .31 EepouHc” All, hyHKUMOHMPA CLIMACHO 3AKOHA, YCTaBa M BETPELLUHWUT® AOKYMeHTW Ha
ApYyXecTBOTO, K&TO UMa KOHTPOrNHa GyHKUMA. TOW HAMa NpaBo Aa yyacTsa B YNpaBNeHWeTo Ha
ApyxecTeoTo.

MNpeacraesHe Ha yneHoBeTe Ha YC U npeAcTaBnsBawm
¥YC Ha ,3[]1 Espounc" Al]l kM 31.12.2018 r. ce ceToK oT 5 (NeTuma) wieHose — dusMuecku nvua,
u3bpaHun ot HC, ¢ maHpar go 09.08.2019r., kakTo cneasa:

Ynen na ¥C OtHOCHMM NpothecHoHanes ONKAT

MNeTup BecennHos ABpamMoB MNeTbp AepaMoB 2aBbpLIBA BUCW WHCTHTYT 33 HEPOAHO
cTonaHcteo — BapHa npes 1979 r. Tod wma npugobuta
MAMMCTbPCKa CTeneH MkoHomuka". Mma MHoxecteo npuaobumi
CNegAMNNOMHM  KBaNMUKALIMK, AMEeHHO = CrneuManHocTTa
-EQeKTHEHO ynpaBneHue Ha npeanpwAaTWe” - Buow
MKoHOMUYecKM uHeTUTYT — Cothus, 1886 r. ; no cneuwanHocTTa
"OcHOBH Ha MEHWANMBbHTA" - Buclwia WKona sa ynpaeneHwe i
MHCTUTYTA 88 TbLPrOBGKO M CTOMAHCKO YNpPaBrsHWe Mpu
MuHucrepcku ceeeT Ha PB, 1992 r.. no crneumanHocTTa
"3acTpaxopatenHo aeno” - YHUBOPCUTST 38 HALMOHaNHO W
ceeToBHO ctonaHcTeo — Cotun, 1995 r.; Ceptudukar no ISO
8000 no cneunanHocT "MapKeTUHI U MeHWONMBHT” - MHCTUTYT o
MBpKeTUHT 1 MBHWIKMBHT - Codua M AscTpuiickeTa degepanHa
Cronauxcka Kamapa, 2000 r.; Cneuusanvsaums ,3acTpaxoBartenHo
aeno”, Fepmanud, 2003 r. B nepnoga ot (09.1994 r. go 06,1998 r.
@ rnaeeH gupexTop Ha ObLpkapeH sacTpaxoBaTeneH MHCTUTYT -
Bunun. B nepuoaa ot 07.1988 r. go 02.2002 r. e ynpaBuTen Ha
“03U - OBLUC 3ACTPAXOBAHE" Afl — BuauH. B nepuoaa ot ot
022002 r. Ao 03.2018 r. e uWINMLMHARAN MASTLXHOCTTA
npeacepaten Ha YC w MsnwnHuTeneH pvpexkrop Ha “XAWU
n 3actpaxobaHe” Afl.

Hoanna Lisetanoea Lonena | MoanHa LioHesa e sapbpwmna Bucie oGpasopanne B CY
“KnumeHT Oxpuaciku®, marMeTep OSusuka® M npuTexaea
AOMBNHATENHW cCneuuanuaaLvMi 1 NpothecuoHaneH CepTUMKAT
No MEHUANMBHT 0T BUCLIe yUMNKLLe MO MEBHUBXMBLHT KbM HEY U
ot Open University, London. Or 2002 r, e paGomna KeTo
xoHcyrmaHT B ofnacTra HA MEPKeTMHra M npogaxbute B
Pa3BUTMOTO HA KNOHOBA U areHTcka Mpexa Ha "3[1 Espounc”™ Afl,
OT 2004 r. a0 2007 r. e WSNLAHWTENIBH [AWPEKTOP M
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Hexnapauus sa KOPNOPATMBHO yrpaBrieHue 3ga 2018 r.
CurmacHo un. 100H, an.8 ssa BpbL3ka ¢ an. 7, 7.1 ot 3MMLK

| npeacTasnAsaw; "EsponHc — 3apaBHO ocurypsisare” ALl Ot 2015
roguHa e uankiHUTeneH gupexrop Ha 3[] EUI Pe EALl u uneH Ha
GO Ha “3/1 EspomHc -Xusot" EAJ, =
PymsaHa MNewesa BeTona Pymsna Betosa e saewpwmna cakynmeta no ,Matemartika M
uHpopmaMka® Ha CY KnumeHT OXpMACKM® CBLC CTeneH
MarMcTkp, a snocnepcteme CA [l A. LeHos” -
»JBCTPAXOBATONEH M COLUMANGH MeHWMKMBLHT'. KsanudwuypaH
akmnoep — wWieH Ha Bunrapcko akmoepcko apyxectso (BAL),
mbrHonpaseH uneH Ha MexayHaponHaTa axmioepcka acoumauus
(IAA) n Mpyn KoHcynratue”. [podecuoHaniusT CM NMeT B
sacTpaxosaHeTo janoysa npes 1985 r. kato ekcnepr ,O6wo
sactpaxosaHe”™ B ,Cocma MHc” All. Ta ce npuckeauHRBa KbM
exuna Ha “Kio Bu U UHLypure (HOpbn) lumumug — Knon Codoun”
OT CamMoTO Hayano Ha AeiiHocTTa My B Bunrapus npes 1999 r.
KaTO [MaseH eKCrepT ,3Mononyka U MeaWLMHCKW SaCTPaxoBKM™ 1
akmiosp. B nocneactene npemmHara Ha AMLXHOCT [opTdonsio
MeHUEKBDR", ,CneunduyHin puckoee™. OT HavanoeTo Ha 2011 r. go
onu 2012 r. r-xa BeToba e saMecTHWK — ynpaeuTen Ha ,Kio Bu KU
= KknoH Cocna™ U NPOAYKTOB MEHUAXBLP ,MOPCKO W eHepruiiHo
sacTpaxoeaHe” 3a LienTtpanua w Matouna Eepona. OT lonu 2012
r. T craea Ynpasuren Ha .Kic Bu N - kncH Codun" u
JfopThonuo MeHumxsp®, ,Mopcko W eHepmMiiHO sacTpaxopaHe”
3a LlenTpanHa u WUstouHa Espona. Mpea 2014 r. Pymsna Getopa
CTaBa U3MbNHWTENeH AupeKTop Ha 3] Esponnc” ALl

Esrenx CeeTocnaeor Urnatos MNpes 1997 r. npuaobupa MamMCTLPCKa CTENEH NoG CReLMAaNHOCT
»1@XHONOMA K OpraHW3aUMA Ha ABTOMOGWIHMA TPEHCNOPT' B
TexHuyeckn Yuueepcurter — Codmn. MNpea 2000 r. e HasHaveH 3a
HadyanHuk ovaen , Jinkewaauns” B J3W — OGWwo sacTpaxoeane”
EALl. Mpea 2002 r. @ HasHa4YeH 38 [AUPEKTOP HA AUPEKUNA
+ABTOMOGWIHO sacTpaxoBaHe”. MMpes 2008 r. e HasHaveH 3a
meHupkbp L, ObGcnywesahe Ha wet” - obwo M
MMBOTOSACTpAXOBaHE B JHTepamepuka Bbnrapus” 3EAL. Mpes
2013 1. e HaaHayeH 2a PLKOBOAMTEN HanpasneHue JIMkeuaaLMA
Ha wetir" B ,3[ Epounc” Afl, a ot xpas Ha 2016 r. © uneH Ha YC
Pr— 1 MSMBLITHUTENEH AUPeKTOP B [PYKecTBOTO.

Benucnas MunxoB Xpucros Benucnas XpucroB nputexaea Hag 25 rogvweH ONMT KaTto
anBoKaT W KOMCYNMTAHT B obnacTTa Ha rpaXZaHCKOTo,
THProackoTo, GaHKOBOTO W 3ACTPAXOBATENHOTO NPABO, @ ChLLO M
Hag 16 roaviueH onuT B CTONaHCKoTO ynpaenexue. Kapuepara my
BKMICMEA PeAMLIA PLKOBOAHM ANLKHOCTM B KAYECTBOTO MY Ha
UneH Ha YNpaBMTeNHW M HAO30PHUW CLBETM Ha GawHkw,
38CTPaXOBATENHA KOMNAHWW, NYOGNMMHM WM YACTHM TBPrOBCKA
APYHecTEa W PLKOBOAKTEN Ha npassH otaen. Benucnae Xpueros
ChlleBpeMeHHO @ aasokaTt Ha ceoliogHa NpaxTUKa U NpUTexapa
MarucTbpcKa cTeneH RO NpasC OT IPUAMMECKMAT haKynTeT Ha
Cocouiickus yHUBEPCHTET.

Awmutp CTonnos QumuTpoB dumuTep [UMUTPOB nNpuTeNaBa MATMCTBPCKA cTeneH ho
«EnexTpoHuKa U asToMaTika” oT TEXHU4ECKM YHUBBPCHUTET — Ip.
Codpus. OT 1888 r. go 2008 r. @ Sun MIMBLNHWTENEH AMPEeKTOP Ha
XOnavHIoBOTe ApywecTso “Crapkom Xongusr” Afl. Or 2005 . e
NpoKypucT Ha ,3[0 Espounc” Afl, kaTo oT 1998 r. Ao 2005 r. e 6un
Avpektop MHcopmaumoHHo ofcnyxBaHe, CTaTMCTMKAE W
| aHanWsK" B CHLLIOTO APYKECTEO.

YC Ha ,3[1 EspouHc’ Afl e oTroBopeH 3a ynpaBNeHWeTo, KaTo YHKUMOHMpPA CBIMACHO 3aKoHa,
ycraBa n BbTpellHUTe foKyMeHTH Ha [pyxecTsoTo, nog koHTpona Ha HC. ,3[1 EspouHc” Afl ce
NpaacraenAasa CbBMOCTHO OT BCEKW ABaMa OT WSMLIHUTENHUTe YneHoBe Ha YC unu oT Bcekis eauH
OT M3NBLNHUTENHUTe YneHoBe Ha YC cLBMeCTHO ¢ NpokypucTa Ha [ipywecTeoTo.

12



B
§= EUROINS
fexnapauwn sa KopnopaTHEHO ynpasneHue 3a 2018 . L JETETTRP RS Dyt
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B ceosTa pabota, opraHUTe Ha ynpaBneHue ce nognoMmaraT oT AedHOCTTa Ha CTPYKTYpPUpaHUT® B
DpyXecTBOTO KOMUTETH M KIIOYOBU hYHKLIMK.

KniouoBu pyHKLMM

Kniouosute cpyHkumm B ,3[]1 Espomrc® All, B CLOTBETCTBME C HOPMAaTUBHUTE W3WUCKBaHWA, ca
oBocobeHu B pamkaTa Ha cucTeMaTa Ha ynpasneHve. Te NPeACTaBNABaT BLTPELUHUA KanauuTeT 3a
U3NLNHeHNe Ha npakmaveckn 3agaqn. Karo kniovosm dyHkUuu B Apyxectsoto ca 060cobeHu:

° (yHKUUs 2a ynpaBneHue Ha pucka;

yHKLMA 38 CbOTBETCTBUE;

thyHILMA NO BLETPELLEH OgUT:

aKTioepcka yHKLMA.

KriouoeuTe yHkumM, onpeaeneny ¢ K3 ca o6ocobeHu 1 OpraHu3upaHu KaTo He3aBUCUMM CTPYKTYpPK
B opraHusaLoHHaTa CTpyKTypa Ha [lpyxectsoto, ogobpeHa ¢ pewueHune Ha YC.

Kniovosute cyHKLMM, KOOPAMHNPEHO B3aMMOAEIICTBAT Ha HUBO sacTpaxoBaternHa rpyna. Boeegexu
Ca npeku nuHWM 3a fJoknagsaHe, |Ypes KoeTo Ce rapaHTUpa HesaBMCMMOCT W BBL3MOXHOCT 3a
@eKTUBHO U 6HUKACHO USMBLITHEHUE Ha 3aALIDKEHUATA NPU NPURAraHeTo Ha nocregosaTeneH u
X8pMOHMSVPaH NoAXo4 Ha cHCTemaTa Ha ynpaeneHue Ha HMBO 3acTpaxoBaTenHa rpyna. Hanvumeto
H& Npekn NHN 3a AOoKNafBaHe Ha nuuaTa, WIMLIHABALLM KOHTPOMHM (YHKUMN rapaHTupa TRXHaTa
HesaBucHMMOCT, 0GeKTMBHOCT M 6e3NPUCTPaCTHOCT.

B cwoTeeTcTaue ¢ ogobpeHute ot YC Ha [ipymecTBOTO thyHKLIMOHAMHM XapaKTepucTUikM, onuceatun
ASHHOCTTa Ha OTAENHWTe OPraHU3aLUMOHHW eAVHULM, B TOBA YWCHO M Ha KMIOHYOBUTE DYHKLMMK,
nocnegHTE M3NBLAHABAT CBOUTE 3afbIDKeHUA B CNEAHNA OCHOBEH (yHKLMOHaNeH obxBar;

AxTioepcka thyHKUMR OcHoBHUTe 3afauM Ca CELP3AHW WSTOTBAHETO, NPUNAraHeTO U KOHTpONa Ha
nonuTMkTe B OBNECTTA HA TOXHMYECKUT® pO3BPBM, MOAenUpaHero,
MOTOAONOMATE W MIMMCINIABAHETO HA TEXHU4ECKMTS pesepew, TrxHaTa
HaAeXKAHOCT W ANBKBATHACT, KEKTO M Noanomara e)eKTMBHOTO npunarase Ha
CMCTeMATA 38 YripaBneHre Ha pucka, B TORA YMCIO YYaCcTBA B8 Ch3AaBaHeTo Ha
MOASNY 3a puUcka,

MYHEUMA 33 CLOTEETCTEHE OcHoBHWTE 3gfauM ca CBBLP3AHK C OLIEHKA, KOHTPON W AOKNagaaHe 38 NpaBHaTa
perynaTopHa cpena, B TOBA YMCNO0 CbBETH HA PLKOBOACTBOTO BHE APLAIKE CLC
CLOTBETCTBAETO NPV MpUNaraHe Ha 3AKOHOABTENICTBOTO, B TOBA “UCHO
NpenopLkA W MPeanoMeHWs 38 WSMOHOHWA W aKTYanWsauMs Ha BBLTPELHW
HOPMaTUBHH JOKYMEHTH.

DYHKUWS Ha YynpasneHne Ha OcHOBHWT® (hYHKUMM HE CTPYKTYpaTa ,YNnpaBneHne Ha pucka® ca CBBpIaHN C
pMcKa HABHTUHNLMPEHETO, ONUCBAHETO U YTIPABNEHWETO Ha GU3HEC NPOLECHTe, KOKTO
OKA3BAT RMWAHWE BbPXY PUCKOBMA MPODWN, BKNIOMMTENHO ONepPALMOHHMS PUCK.
DYHEUMA BLTPEWEH OaMT CecHoshuTe 3afauuM Ha dyHKuwATa BuipeweH oaur ca CBBbplaHn ¢
MOArOTOBKATA M MSMLIIKEHWETO Ha nnaH 32 BbLTPellsH oAUT (roaveH nnaH sa
BbTPeLleH GAUT) Ype3 MIBLPLUBAHETO HA NMPOBEPKN 33 OLSHKA HA KOPeKTHOTO
MSMLIHOHWETO HA BCWUKA BETPOIUHWA KOHTPOSTHM NPOLSAYPM, KEKTG M Ha
MEepKITe 38 He3aBMCUMO HabniofeHHe U KOHTpon Ha npouecuTte B 30, EsponHc”
All c uen uaeHMbULMpate Ha cnaBocT, rPOLKY, USMaMit U Heed)ekTHBHO
yTpaBneHu1e.

Cucras Ha kniovoBUTe PYHKLUMK

JlnuaTa, onpepeneHn 3a W3NbAHEHN® HA KIIOYOBM (YHKLWMKM €O HOMUHUpaT U u3bupat or YC Ha
Apyxecrsoto. HomUHMpaHUTe 3a W3MTLMHEHWE HA KIIOYOBU yHKUMM nopneXaT Ha OueHKa B
CbOTBETCTBME C feiicTBawaTa [MonuTKa OTHOCHO MSUCKBAHNATA 33 KBANUUKALWMA W HAASXKAHOCT Ha
nuuara, kouto pbkosoasT 30 EbpouHc” All, 3aemaT pBKOBOAHA ANMBXHOCT MMM MSMLIHSBAT
KriovoBi dyHKLMKW. Te ca nonyunnmu HaanexHo ofoBSpeHne OT perynaTopHUs OpraH NpeaM TSIXHOTO
HasHavaBaHe, B Cry4anTe, KOraTo TakoBa C& M3UCKBA, ChrNACHO 3aKOHOAATeNCTBOoTO.
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fexnapauus sa KOpNOpaTMBHO ynpaeneHue sa 2018 r. AT Py
cbrnacHo yn. 1004, an.8 LB BpL3ka ¢ an. 7, T.1 ot 3MMLUK

KniouoBa thyHKumsA PuxoBoauten OTtHocHM NpothecMOHaneH OnuT

Axrioepcka chynxuma JUETTTIEREERGIRUGEE Mapuoiiena CTounkosa NpUTeXasa MarMCTLPCKa CTeNSH Mo
DuHancn' ot YHCC, kakto u marucTbpcka creneH no
JipvnoxtHa crammetmka® or CY Knument Oxpuacku®. TA
npUTeXAaBa NULIEHS 38 OTrOBOPEH akTiwep ot 2010 r. sa obwo
3aCTPAXOBAHE,  MMBOTOSACTPAXOBAHE M MEHCHUOHHO
OCUTYpPsIBAHS

Or 1887 r. no 2012 r. pabom B KOH, karo zaema pasnuuHu
pLKkoBOAHM AnbxHocM. OT 2012 r. @ OTrOROPEH aKTep Ha
EepouHc Pymuuus, 8 ot 2013 r. ¥ Ha 31 “30 Espounc” Al

QyHKUMA 38 Munesa HahoeHogea MwneHa HaiigeHoBa npuTexaBa MarMCTbPCKA CTENGH Mo

ChOTBOTCTEHO DPuHaHcn® or 2010 r., xakTe W MamMCTBpPCKAa CTeNeH no
-EBponelicka uHTerpaums”. Ts e npaeocniocofeH lopuct. C
AeiiHOCTTa N NpakTWKaTa B CeKTOpPa Ha (PUHBHCOBUTe YCITYTH
Ce 3anosHaea oOwWe Ha NMMHaswaneH etan, obyuaealdiku ce B
Y 5axkep.
Munena HaigeHoea npuTexaea npodhecuoHanta
KB2NUUKALMA N0 cNeLManHOCT ,MIKOHOMMKE M MOHWIKMBHT",
KEKTC M MeXayHapoaeH cepTudukaT 3a GUIHeC KOMNBTOHLIMK
— European Business Competence License (EBC'.).
Kapuepata A crapTipa, KaTo @ACUCTEHT B 8ABOKATCKO
APYKECTRO, NpeMWHaBa Npes ApywecTtso 3a obpaborka Ha
dupmeHa uHbOpPMaLMA U COKTOPHM 8HANM3M U [OCTUra A0
GaHkosaTa cchepa, knaeTo Munena HaigeHosa uma noutn 10
roauHu npocecuoHaneH onuT. TA ydacTea B NpOeKTa RO
varpaxpaHe Ha HOpPMaTUBHOTO ChoTEeTCTEBME B GaHkara,
KbgeTo e sseta A0 2016 r., KOraTo ce MNpexsbpna B
sacTpaxopaTtenHua cexrop. lpea nocneaHuTe noseuys oT 3
rogvHy saemMa epHa oTr kniovosuTe cyHkuuM npu 30
Espounc” AL,

PYHKUMA 32 Atavac KepaHor AtaHac KepaHxoe e ¢ §axanasbpcka CTeneH no ,3acTpaxosaHe
YnpasneH4se Ha pUcka M ocurypssaHe” oT Buclue ywyunuuie no 3SCTPaxXoBaHS W
tuHaHcK. [IpodecHoHaANHUAT CU NMBT B 3a8CTPAXOBAHETO
.sanousa npe3s 2001 r. B Kio Bu U UHwypbHe (OpbN) NMwMumg,
= knoH Coghus, Cochus (BLnrapus) HA PAINUYHA LITEKHOCTA.
Ot 2014 r. paGotu B 301 EBpounc" Afl, a 0T 2017 r. @ puck
MeHUWAKLP Ha [pywecTeoTo.

PYHKUNA BLTPOWEH AHTOH MUpoHCKK AnToH [MpoHCKM npHUTENEBa MAaMMCTBPCKa CTEneH no

OMHT Jlpunoxsa matematka” or BMEW, rp. Codwmna. Kapuepara
MY Biniovyea Hag 20 roauHu npochecuoHaneH onvT B obnactTa
Ha sactpaxopaHeTo. B ,300 EspowHc® Af pabotu ot
OCHOBSBEHETO HA KOMNEHWATA, KATO € 33eMan pasnWdHW
PEKOBOAHA ATLKHOCTH, @ UMBHHO: AupexTop “"ABTOMODUNHO
sacTpaxceaHe®, pbkoBoguTen  “BnipeweH  koHTpon”,
38MECTHMK — MWSMBLNHUTENeH AMPeKTOp, W3MbHUTEeNeH
aupeKxTop.

OQuTeH KOMMTeT

OcHOBHYM yHKUMK Ha OANTHUS KOMUTET Ca;

. Ha6nionaea npoueca no ¢puHaHCoBO OTMMTaHS B [IPYKECTBOTO.

. HaGniogasa eceKkTMBHOCTTa Ha CHCTeMWTe 3a BLTpelleH KOHTPON M 3a yhnpaeneHwe Ha
puckoseTe B [1pyxecTeoTo.

® HaGniopasa echexTMBHOCTTA Ha AElHOCTTa NO BLTPEWEH OAUT MO OTHOLIEHWE® Ha
thMHaHcoBOTO oTUMTaHE B [lpyecTBoTo.

. Habnionaea HesaBucumMus cuHaHcoB oauT B [pyXecTaoTo.

OAUTHMAT KOMMTET MMa NpaBo Ha AOCTEN A0 MHGOPMaUMUA W OOKYMEHTM, KaKTo W Aa nony4aea
cbAeficTBne OT uneHoseTe Ha YC u HC u cnyxurenute. Toi uMa npaso Aa usuckea oT YC pa
OCHrypu AOCTaTLYHO pecypcy 3a 8heKTUBHO U3MbIHEHNE Ha 38 BIDKeHUATA MY.
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Fexnapauvsi 3a KopriopaTMBHO ynpagnexne aa 2018 r. ‘= EU ROlﬁ\t.S

ckrnacHo un. 100, an.8 Bbe BpL3Kka ¢ an. 7, 1.1 ot 3MMLK

OnMTHAAT KOMUTET NPAIKO CH B3aUMOABIACTBA C BBHLLHUTS/PErCTPUMPaH OAMTOPK Ha ,3[] EsponHc”
Al 2 Tosa uKcno obcukpa HeroBaTa HE3EBKCWMOGCT. TOM € W OCHOBEH FrapaHT 3a HesaBMCMMOCTTa
Ha BbTPeLUHUTe OOMTOPH, KbAETO CLLLO & NPeaABUAeHO NPAKD B3auMOAeHCTEMe.

“neHosete Ha OpuTHUA KOoMWTET ce usbupat or OCA W cnegea aa OTrOBapAT HAa M3WUCKBAHWATA
npeaBnaeHy B 3akoH 3a HesaBMCUMUA pUHaHCOB oauT. C pelueHne Ha OCA oT 2017 r. uneHoBe Ha

OnuTHuA komuteT npu 31 ErpouHc” All ca:
° CHexaHa Menesa;

® Buonera CraHnuwwera;

. MeaH MbHKoB.

Opyru KoMuTeTH, CLBETH W KOMMCUM

B nomow, Ha YC w uanbnHuTenHure gupektopn B ,3[ Eepounc” All ca OpTraHUSMpaHN CNeaHNTe

KOMUT@TH, CLBEeTH U KOMACHK:
KOMHTETH, CHEETH M KOMUCHM
3HET|JE;I:DHE!T9HHE EHCNEPTHA KOMMWCHA
onpeaenAle Ha obe3weTeHnn no
SAMHHMCTRPETHEEH pPen no 3a0bLNMWUTENHE

3acTpaxoBua ,[pamnadcka oTroBopHocT" Ha
agTomMobunucTaTe

3a

Komucwa za obcbwaoaHe Ha O0WCTEMA M

HACOKM NO ChLAEDHM NPeTEHUMM BLE BPb3Ka
CbC JACTPAXOBaTENHUTE QOrOBOPH CRMIGHEHM
oT .31 Eapounc” ALl

MNpezacrpaxoBaTtenHa KOMMHCHH

AKBHIMLHOHEH KOMWTET

KOMWCHA 33 pasrmexaadHe Ha MiBkLHCLaeOHM
M ChLAebHK perpecHw NpeTeHumu.

NeliHoeT U tbETaAB

« Pasrnexas W ¢e NPOMSHECA NC NpeTeHUWW, BLB Bpb3Ka C
HBCTLNUNM TeNnecHW YBPEeXAAHWA WNM CMBLPT Ha TPETH nuug,
RRPUYMHERK OT Bodady Ha MIC, YnATo rpamaaHeka OTrOBOPHOCT 6
sactpaxobaHa oT ,3[1 Eepounc” Afl.

+ KomuchATa 3aceqaBs MUHKMYM BeOHDK CEAMUMHO.

s ChbCTap: posepeH nekap, OPUCKOHCYNTM — [ABAMA, eKcrepT
»HOUMYLIECTREHN LLEeTH" — TeXHUYECKM CeKpeTap, PLKOBOAWTeN
HanpaeneHue Jlukempauws WA UWeTW® — 3aM.-npeaceaaren,
pecopeH WaMLNHUTeNeH JUPeKTep — Npeacesaren.

« [OBMIIEHO BHMMEBHWE W KOHTPON BBLPXY NpPOLECYANHOTO
passuTMe Ha CbaebHWUTe npeTeHuMW, 3EBBAEHM  CpeLly
ApyXecTBOTO, B KEYECTBOTO MY HA OTBOTHUK.

+ KomucusTa ce CBUKBA BEAHEX MECeUHO,

¢ Cucras: pekoBogvTen Ha lMpaseH” oTgen, pbkoRoaWTen Ha
Hanpasnexdue JIMKBMBSLMA Ha Wet', uned Ha YCHC ¢
lopuanyecko o6pasoBaHue, pecopeH UIMBITHWTENeH AMPeKTop.

» Onepupa B pamiure Ha [IpyKecTBOTC KaTO aHaNM3Kpa
VHOpMaLMATE W  WIBBPLUBA OKOHYaTenHaTta oueHka Ha
NOT@HUWaNHW NPe3acTPaxoBaTenHK WeTH Wiunu Kasyc.

» KomucusTa sacenasa BeAHBX COAMIMHO.

¢ CheTas: pacopeH U3NLMHUTeNSH OUPEKTOp, NPeACcTasuTen oT
Avpekuwn | [pesactpaxoeaHe®, npeactasuten ot ,[lpaeen"
oTaen, npeacTasuTen oT Hanpasnenus Jinkeuaauua Ha LWeTtw".

o [lofiHocTTa My © TMpAKO CRbP3AHA € DASBUTHETC W
Pa3NpoCTPaHeHUeTO Ha sacTpaxORaTeNIHUTe NPOAYKTH, KaTo ¢e
PN 38 NOAABLPKAHE H& KOHKYPeHTHW M aASKBATHW 34 nasapa
npoAayKT.

e 3acenaHMATa Ce MpoBeXAE BEAHLX MECeYHO MNA Nph
HeobxoanMocCT.

¢ Cucras:

o [MOCTOAHHM YNEHOBe: POCOPeH MSMBLIHUTENIeH MOHWINLPU Ha
TbPIOBCKMTE OTAGNH, MEHWIKbP ,MapKeTUHI", KOHCYNTaHT
Jloanpexixa Ha cohTyep”, PLKOBOOUTEN MPOSKTH, IUTHKHOCTHO
Nuue No SalUTa HA JAHHUTE.

o MNpomeHnMBM YneHoBe: pecopeH NOANWUCBAY, PECOPeH IOPHCT,
aupextop [pesacTpaxosaHe®, cneyManMcTM no hUHaHCH,
MHCPOPMALIMOHHA  TEXHONCIMK, MAPKETUHF W npopaxBu,
_NUKBUAALIWA W OPYTW.

« CoapaneHa @ C© UeN KOHTPON Ha OSHHOCTTA Ha 3BEHO
Perpecu” npM YpeXHABAHe HA NPABOTO Ha pefpec Ha
_ApyxecTsaTo;
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[DexriapaLyA sa KOPNOpaTUBHO ynpaenenie 3a 2018 r. s e v
CbrnacHo un. 100u, an.8 exa epw3ka ¢ an. 7, 1.1 or 3MMUK

e Cblupa ce BCAKO TPUMECeUnS.

s ChcTae: pBaAME  WAMENHWTENHW  BUPEKTOPM,  @KCTepT
S[MKBUAALMA HA HEMMYLLBCTBAHW BPEOU W PErpecHy NpeTeHLMH
— opuaWdeckd nuua®, ekcniepT {MHAHCOBA PUCKOBO, CbaebHu
NPETeHUMM U perpeck” U pecopeH IPYCKOHCYNT.

ExcneprHu chBeTH ¢ PaBoTAT pecopHo ¥ OefHOCTTa UM @ CBLp3aHa ¢ BIeMaHeTo Ha
©KCMepTHO CTAHOBMLLS CTHOCHO Bb3HUKHaNM kasycu /ad hoc.

VI. WHdopmauma no un. 1004, an. 8, T. 6 ot 3akoHa 3a nyGnuyHO npegnaraHe Ha LGHHM
KHMXa

HpyxecTeoTo HAMa thopmannsMpaHa NONKTUKa Ha pasHooBpasie, HO ce NPUALPKE KbM NPUHLMNUTE
Ha pPaBHOMOCTABEHOCT W NPEOCTABA 4HAKBN Bb3MOXHOCTH, KaTO C8 CTPeMW KbM NOCTUraHeTo Ha
GanaHc MeXay nonosere B ynpaBWTeNHWTe K HaA30pHUTe opradu. Bogewy daxtopu ca
KBanuguKkaLma, ynpasneHcks YMeHUA, KOMNETEHTHOCT, NpodecuoHaneH onuT B AaaeHara chepa Ha
AefHocT n apyrv. HomuHauwsaTa U W3BOPLT HA HOB MYNeH OT ChCTaBa Ha AAMWHWCTPATUBHMSA,
ynpaBneHckua U HansopHus oprad (AYHO) TpsaGea pga rapaHtupa, ye uneHosete Ha YC u Ha HC
B3€TH 3ae4HO NpuUTEXaBaT NoAXOAsLLa KBanUUKALIA, ONUT U 3HAHWUA Hal-ManKo 3a:
sacTpaxopaTenHuTe U omHaHCcoBUTE Na3apw;

GusHec crpaTerus u GuzHec mogen;

cUCTeMa Ha ynpasreHue,

tb1MHaHCOBU U aKTIO@PCKN aHANWUIW,

HopMaTuBHa ypeaba U UsMCKBaHUSR,

OhON=

Hacrosujara geknapauvs 3a kopnopaTMBHO yripasrneHue Ha ,3[1 EepouHc” All e cucraseHa m
nognucaHa Ha 29.03.2019 r.

HOA LIOHEBA
WsmenHuTeneH aupekrop

EBMEHA W
WanbnHWTeneH aupekrop
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Zaharinova
B MAZARS Nexia

AOKNAA HA HESABUCUMMTE OZIUTOPU

A0 AKLLMOHEPUTE
HA 341 EBPOUHC A,

Aoknad omrnocHo oduma na uriaoMcosun omuem

Hue wssbpwuxme ogut Ha duHaHcoBMA oTueT Ha 31 EBPOMHC Af (,[pywecTsoTo”), ChAbPMALY,
OT4Y€Ta 33 GUHAHCOBOTO CLCTOAHME Kbm 31 gekemBpy 2018 r. n oTyeTa 3a nevanbaTa uav sarybata
U ApYMA BceobxBaTen foxoa, OTHETa 33 NPOMEHWTE B COGCTBEHMA KanNWTaN | OTYETa 33 NAPUIHNTE
noTOUM 3a roguHaTa, 3aBbpllBaliia Ha TasW [aTa, KaKTO M NOACHUTENHWTE NMPUAOKEHWA KbM
¢MHAHCOBMA OTYET, cbabpMawy W 0606IEHO ONOBECTABaHE Ha CbILECTBEHMTE CYETOBOAHM
NOAUTUKM.

Mo Hawe mMHeHue, NPUNOIHEHUAT UHAHCOB OTUET AaBa BAPHA M YECTHA NpeacTaBa 3a ¢uHaHCcoBOTO
CbCTOAHUE Ha [ipymecTBoTo KbM 31 sexemspu 2018 r. U 33 HerosuTe (UHAHCOBM pesynratd oT
AEMHOCTTa ¥ NapU4HUTE MY NOTOLM 33 FOAMHATA, 3aBbPWBALLA HA TAsH 4aTa, B CbOTBETCTBME C
MexayHapoaHuTe CTaHaapTH 3a GuHaHCOBO oTuMTaHe (MCDO), npuety oT EBponeiickma chios (EC).

Hue n3sbplinxme HAIWWA OAMT B CHOTBETCTBUE C MexpyHapogHuTe oauTOpCKU craHaapTu {MOC).
HaluuTe OTrOBOPHOCTH CLINACHO TE3U CTAKAAPTH CA ONIMCAHU AONBAHNTENHO B pa3pena oT HalwwWA
AoKnap, ,OTrOBOPHOCTM Ha OAMTOPUTE 33 OAMTA Ha GUHAHCOBUA OTHET”. HUE CMe He3aBUCMMM OT
fpymecTsoTo B cboTBeTCTBUE C ETMUHIA KOAGKC HA NpodecUoHanHuTe cyeToBOAUTENU HA CbBeTa
3a meXayHapoAHN CTaHAAPTW NO eTUKA 3a cyeToboAMTeNM {(Koaekca Ha CMCEC), 3aeHO c eTUYHUTE
M3MCKBAHWA Ha 3aKOHa 3a HesaBUCHMUA PUHEHCOB 0AUT (BHDO), NPUNCKMMM NO OTHOILEHUE Ha
HaWHA OAMT HA HMHAHCOBUA OTYET B BLArapHUA, KaTO HUE U3ITLAHUXME W HaLLMTe APYTUM eTUYHM
OTrOBOPHOCTH B CLOTBETCTBME C U3UCKBAHMATA Ha 3HDO w Kopekca Ha CMCEC, Hue cuutame, ue
OAUTOPCKUTE AOKa3aTe/ICTea, NOAYYEHH OT HAC, Ca AOCTATLYHU W YMECTHM, 33 Aa OCUrypAT Gasa 3a
HALeTO MHeHWe.

O6pbujaHe Ha BHUMaHUe

O6pbiuame BHUMaHME Ha OnNOBECTEHaTa UHPOPMALMA B MoAcHeHKue 27 »AKUNOHEPEeH KanuTan u
pesepBu” Ha ¢uHaHCOBMA OTu4ET, ye Kbm 31 Aexemspu 2018 r. COGCTBEHMAT KanuTan Ha
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BBl MAZARS

LPyecTBOTO e Nnog, pasmepa Ha PerucTpupaHua ¢ 5,494 xun, aB. PbKoBOACTBOTO LI NpeanpUeme
DelCTBUA 3a BL3CTAHOBABAHE Ha HapYILEHOTO CbOTHOWEHWE MEXAY aKuuoHepeH M cobcrseH
KanuTan CbrAacHO U3UCKBAHKMATA Ha un. 252 oT TbProBCKWUA 3aKOH.,

Halweto mHeHue He e MOAHQHL{MPEHD no OTHOLWEHWE Ha TO3WU BBNPOC.

KnouoBu 0aUTOPCKK BLNPOCKH

Knio4oBM OAMTOPCKM BBLNPOCU €a TE3M BbNPOCH, KOWTO CHINAacHO Hawara npodecMoHanHa
npeueHKa ca 61AKn ¢ Hall-ronAaMa 3HaYUMOCT NpH 0AUTa Ha PUHAHCOBMA OTHET 33 TEKYILMA NEPHOA.
Tesu BLNpOCK ca pasrnefiaHW KaTO YacT OT HAlUMA OAUT Ha (MHAHCOBMA OTYET KaTo LANO W
$OpPMMPaHETO Ha HAIETO MHEHME OTHOCHO HEero, KaTo HUe He NPeaOCTaBAME OTAE/NHO MHEHWe
OTHOCHO Te3M BbLNPOCH.

OueHKa Ha 3acTPaxoBaTe/IHUTE pe3epBn

BanaHcoBaTa CTOWHOCT Ha 3acTpaxoBaTenHute pe3sepBu Kbm 31 agexemepu 2018 r.. 202,066
xvn.nesa (31 pexemspu 2017 1.: 178,794 xun.nesa).

NoacHeHua: 3.3, ,,CYeTOBOAHN NPEANOAOKEHHA U NPUGAUIUTENAHHM CYETOROAHM NPELEeHKU”, 3.4.
2Knacupurauua Ha gorosopu®, 3.6. ,MpeHoc-npemueH peseps”, 3.8. ,06e3wweTeHUA, BLIHKKHANN

oT o610 3acTpaxoBaHe M pe3epBy 33 BUCALUM WeTH” 1 5.8. ,TecT 3a aAeKBaTHOCT Ha pesepeuTe”.

Kawovos aWTopcHn BbNpoc

Kak To3M KAHOMOB OOAWTOPCHY Benpoc Dewe
anpecHpaH NpW NPoBEABHMA OT HaC DANT

OueHxa Ha adexsamHocmma u
docmamvyHocmma Ha 3sacmpaxosemenHume

pesepsu

B Omyeta 3a $MHaHCOBOTO CbCTOAHME Kbm 31
aexemppy 2018 r. u B MoAcHeHuMe 23 Kbm
OUHAHCOBMA OTYET Ca  MpeACTaBeHM M
OROBECTEHM 3aCTPaxoBaTeAHH pe3epBu B pasmep
Ha 202,066 xun.nesa (31 aexemsepn 2017 r.: 178
794 xun.nesa). Te npeacrasnasat 91% ot cymarta
Ha nacuMeute, npeacraseHn B Omveta 3a
¢$MHaHCOBOTO ChCTOAHUE KbM 31 fekemBpyn 2018
r. (91% kvm 31 gexemspu 2017 r.). Npunoxumute
CYETOBOAHM NOAMTMKM M 3HA4YMMM NPELEHKH,
MMM Hali-ronam edeKT B M3UNC/EHUATa Ha
TEXHHYECKWTE pe3epBH, Ca OMNOBECTEHU B
NoAcHeHWA 3.3. ,CHeTOBOAHN NPEANOAOKEHUR U

Huve BKAIOYUMXME HalWK  CNeunanucTu
aKTIORpH, KOMTO y4acTeaT B MSMBLAHEHWETO
Ha OAUTOPCKUTE NpoLeaypK B TasK obnacr.

HawumaT nogxoa, 6ewe poKycupar Bbpxy no-
CAOMHMTE MOJEAM UAM Te3U MOAENN, TIpPU
KOMTO #Ma NO-3HaYMMH TMPEUEHKHW NPy
onpeaenAHe Ha AONYCKaHUATA, USNON3BAHMN
NPM M3YUCNEHWATA Ha 3acTpaxoBaTenHWTe
pesepeu, MAM MoK 33 LEAWTE Ha TecTa 3a
AOCTATLYHOCT HAa  3acTpaxoBaTenHure
pesepBM.

Hue npnpobuxme pazbupaHe U oLeHUXME
NpPOeKTUpaHEeTo ] onepaTMBHaTa
edeKTMBHOCT Ha  M36paHM  KAKOYOBK
KOHTPOAN MO OTHOWEHWE Ha aKTIoepcKaTa
METOA0/I0rMA, HAAENAHOCTTa Ha AaHHWTE,
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KnovoB oAMTOPCHW BENPOC

Zaharinova
Nexia

Kax To3n wiiouos ogWTopckid senpoc Geute
AOPECMpaaH NPW NPOBEASHMA OT HaC OOMT

npubAM3uTEAHU CYeTOBOAHWM npeLeHKku”, 3.4,
#Hnacubukauma Ha porosopu”, 3.6. ,[lpeHoc-
npemueH  peseps”, 3.8. ,O6eswereHus,
Bb3HMKHaAW OT o6LUO 3aCTPaxoBaHe U PE3EPBM 3a
BUCAWM weTu” u 5.8. ,TecT 3a ageKBaTHOCT Ha
pesepsuTe”..

3aAb/KEHUATA NO 3aCTPaXOBaTENIHW AOTOBOPH Ca
CbLLECTBEHM KAaTO CTORHOCT N TAXHATa OLUEHKa e
CNOMHa 06AACT, KOATO M3NCKBA NPUNOKEHUETO
Ha npodecuoHanHa npeueHka. CneaosatenHo,
HUe cme onpedennnq Tasm obnacr 3a KAKWOB
OAMUTOPCKU BBNPOC.

B choteetcTeue € obwonpueTMTe NPaKTUKK B
aacTpaxoBaTenHaTa WHAYCTPMA, [lpy™ecTsoTo
M3NON3BA MOAENM 33 OLUEHKA 33 ULE/NUTe Ha
M34UCIEHWUETO Ha 3aCTPaxoBaTeIHUTE pe3epBu.

CnoxHocrra Ha mogenute 61U morna ga aosepe
Ao FPeLWKu B pesyatar Ha
HECbOTBETCTBAILM/HEMbAHN O3aHHM WAM MbK Ha
HETOYHOCTM B NPUAArAHETO Ha CaMUTE MO,

OueHkaTa Ha 3acTpaxoBaTe/IHUTE pe3epsu No
obLo 3acTpaxoBaHe BK/OYBA BUCOKa CTeneH Ha
cybeKkTuBHa npeLeHKa " CAOMHOCT,
3acTpaxoBaTenHuTe pesepBu MpeacTaBAfBaT
npeLeHkn 3a 6baeluy NAaWAHUA HA NPESABEHN 1
HenpeanRBEHM npeTeHUMM 33 3arybu u
CobP3aHMTE € TAX pasXofM KoM onpepeneda
fata. 3acTpaxoBavenHure pesepeu no obuwo
3aCTpaxoBaHe WSMCKBAT CbLUECTBEHA nNpeleHKa
No OTHOWEHWE Ha (GaKTOpM M AONYCKAHWA KaTo
MOAEN 33 palduTME Ha npeTeHUUUTe W
PErynaTopHU NPOMEHM.

No-cneuwanHo, AnHumTe BU3HEC C ABATU ONalLKy
€a KaTo LAN0 NO-TPYAHM 33 npeABWXgaHe W ca
0o6eKT Ha noO-roAAMa HECUIYPHOCT OTKOAKOTO
Te3W C KbCH ONALUKK,

M3NON3BaHM B aKTIOBPCKUTE OLLEHKM, KaKTO U
AONYCKaHWATA U NPOLECUTE Ha yNpaBAeHHE,
U3NOA3BaHN OT PbKOBOACTBOTO, KOMTO €a
CBbp3aHU C OLeHKaTa Ha pesepBuTe no obLo
3acTpaxopaHe.

Mo OTHOWEHWe Ha BBLNPOCUTE, WSNIOMEHH
no-rope, HaWWTe NPoLeaypy NO CbilecTBo
BRAIOUMXA CNELHOTO:

. Tecteaxme MbLAHOTaTa M TOMHOCTTa
Ha [JaHHMTE 32 MNpeTeHUMUTe, KOWUTO
aKTioepuTe Ha [lpy)KecTsoTo ca M3NoA3BaN
B OLlleHKaTa Ha pesepBuTe no obwWo
3acTpaxoBaHe.

. BrAlOuMXME H3LWWTE CNeuuanucT4
AKTIOEPU 33 HE33aBUCUMO TeCTBaHEe Ha
OLEHKUTE Ha PHKOBOACTBOTO NO OTHOWEHHE
Ha pesepsuTe no obIO 3acTpaxoBaHe M 3a
OUEHABAHE  HAa  AJAGKBATHOCTTa  Ha
M3MON3BaHUTE METOAOSOMMA W AONYCKaHUA
CAPAMO MPM3HATU AKTIOEPCKK NPaKTUKN W
CTaHAapT™ B KHAYCTPUATA.

. WUaBbplumxme HE3aBUCUMD
U3YMCNeHWe Ha OYAKBAHOTO pa3ssuTHE Ha
npeTeHUUUTE NO OTHOLWEHKE Ha M3IBpPaHKu
NPoAYKTOBU AWMHWK, doKycupaiikn ce
ocobeHO Ha Hali-ronemuTe U Hail-HeCKrypHU
pesepBu nNo obLio 3acTpaxoBaHe, U OLIEHKA
Ha aAeKBaTHOCTTa Ha pesepBa 3a HeU3TEKIH
puckose M pesepsa 33 BLIHWKHANAM, HO
HeNpeanABeHU nNpeTeHUUH, BKAIOYUTENHO
OueHKaTta Ha Oasa 6baewo pa3pMTME Ha
pesepsa 3a NpeacToALM NAALAHKA,

Hue npoBepuxme AOCTOBEPHOCTTa Ha TecTa
33 AOCTATBMHOCT Ha 3acTpaxoBaTenHuTe
pe3epeM, KanpaBeH OT PBLXKOBOACTBOTO,
KOMTO € OCHOBEH TECT NOTBbPMAaBaL, Ye
pesepBuTe Ca AOCTaTBMHU A3 NOKPUAT
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Knwyoa OOMTORCHW BbNpOC Hak TO3IM KNH4OB OOQWTOPCHA BbNIpoC bewe

agpecvpan NpW NPoOEEAEHWA OT HAT OQMT

TecTbT 3a AOCTaTHYHOCT Ha 3acTpaxosaTtenHure | Gboewmre nNawaHua. DaHHure,
pesepBu Ha [Ipy)KecTBoTO e HanpaeeH C Lien Aa | nanonasakk B8 mogena Gaxa paBHeHM CbC
AOTBHPAU, Y€ Te Ca AAEKBATHW M AOCTATHMHU | CHETOBOAHWUTE PErvCTPM.

0 .
CPAMO OaKBaHWTE BbAeiuy NAaLIAHMA Ha 6asa Ha wu3BbpweHata paboTa, Hue

cuuTamMe, ue METOA0N0MMHTE u
JONYCKAHWATA, W3NON3BaHW NPU OLEHKaTa
Ha 3aCTPaxoBaTeAHMTE PE3EPBY Ca PasyMHM
M B CbOTBETCTBME C M3WCKBAHWATA 3a
$WHaHCOBO OTYMTAaHE M NPHETUTE NPAKTUKK
8 MHAYCTpUATA.

Bpyra unpopmauua, pasnuuna ot GUHAHCOBUA OTYET M OAUTOPCKUA JOKNAA BHPXY HEro

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTa MHpopmauua. Jlpyrata nHpopmMaLmMa ce CbCTOM OT
AOKA3A, 32 pAeiHOCTTa, B T.N. AeKnapauMA 3a KOpNopaTUBHO YNPaBAEHWE, M3rOTBEHW OT
PLKOBOACTBOTO CbrnacHo lMaea ceama oT 3aKOHa 3a CYETOBOACTBOTO, HO He BKAKOYBA HUHAHCOBMA
OT4ET U HAWWA OAWTOPCKHU AOKNAA BbPXY HEro.

HaweTto mHeHMe OTHOCHO ¢MHAHCOBMA OT4eT He obxBawia gpyrata MHGOPMALMA M HUE He
U3pasABame KaKBATO M Aa e Gopma Ha SAKIYEHME 38 CUIYPHOCT OTHOCHD HeA, OCBEH aKo He e
YU3PUYHO NOCOYEHO B ACKNEAA HM M 80 CTENEHTa, 40 KOATC e NOCOMEeHo.

BbB Bpb3Ka C HalUMA OAMT Ha PUHAHCOBMA OTHET, HAWETa OTFOBOPHOCT Ce ChCTOM B TOBa Aa
npouetem Apyrata MHGOPMaLMA M NO TO3M HAMMH A3 NPeLeHUM Ba/K Ta3H gpyra nHpopmauua e B
CbLLCTBEHO HECHOTBETCTBHE C PUHAHCOBUA OTHET MAM C HALMTE NO3HAHUA, NPUAOOGUTU Ne Bpeme
Ha OAMTa, WAM NO APYr HauuH U3MMEMA2 43 CbObPMKA CbUIECTBEHO HenpaBMAHO AOKNaapade. B
cnyyali ye Ha Gasata Ha paboTaTa, KOATO CME M3BbPLUIKMAW, HNE SOCTMIHEM A0 3aKNOYeHUe, Ye e
Ha/IMLIe CLILECTBEHO HeMnpaBUAHO AOKAaABaHe B Tasu Apyra MHPOpPMaLMA, OT Hac ce W3MCKBa Aa
A0KAaaBame TO3M aKT.

Hamame KakBo Aa AOKAaABame B TOBA OTHOLIEHKeE.

AombAHKMTeAHM BBNPOCKH, KOUTO NOCTABA 3a AOKIaaBaHe 3aKOHDLY 32 CHETOBOACTBOTO

B gombAHeHWe Ha HaluuTe OTTOBOPHOCTY W AoKnaasane cbraacHo MOC, no oTHOLWIeHKe Ha goKNaaa
3a fefiHocTTa, 8 T.M. AeKAapaunaTa 3a KOPNOPATMBHO YMNpas/eHWEe, HUE W3MBAHMXME W
npougaypute, gobaBeHNn KbM M3MCKBaHWTE no MOC, cbraacHo ,YKasaHMA OTHOCHO HOBM W
paswKpeHH OAMTOPCKU AOKAaAW M KOMYMUHALMA OT CTpaHa Ha ogutopa” Ha npodecuoHanHaTa
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OpraHv3aLua Ha PerncTpupaHurte oguTopu B Sbarapua, MHCTUTYTa Ha aunaomwpaHuTe ekcnept-
cyeToBogurenun (UOEC)”. Tesn npoueaypy XacanaT NPOBEPKU 338 HANIMUMETO, KAKTO U IPOBEPKN Ha
(opMaTa M ChAbPIKAHMETO HA Tasu Apyra HGOPMALIMA C LA A3 HU IOANOMOTHAT BbB GOpMUpaHe
Ha CTaHOBMlE OTHOCHO TOBa JanM Apyrata WHPOPMaUMA BK/IIOYBA ONOBECTABAHMATA M
DOKNaABaHUATE, NpeasuaeHU B [nasa cema oT 3aKOHa 3a CHETOBOACTBOTO.

Cmarosuuwje 86 6pw3Ka ¢ 4A. 37, an. 6 om 3aKoHA 3a CHemosodcmeomo
Ha 6a3ara Ha W3BBPILIEHMTE NPOLSAYPU, HALIETO CTAHOBULLE &, Ye:

a) WHdopmaumATa, BKAIOYEHa B AOKNaja 3a JeiiHocTTa 32 PMHaHcoBaTa roguHa, 3a KoATto e
M3roTBeH DUHAHCOBUAT OTHET, ChOTBETCTBA HAa GPUHAHCOBMUA OTHET.

6) AoxnaapT 3a AeHHOCTTa @ UIrOTBEH B CbOTBETCTBUE C M3UCKBAHWATA Ha [1aBa ceama OT 3aKoHa
3a CYeTOBOACTBOTO.

B) B AeKnapauuATa 3a KOPNOPaTUBHO ynpasseHue 3a puHaHcoBaTa rofMHa, 33 KOATO € U3roTeeH
GWHAHCOBMAT OTYET, @ NpeacTaBeHa M3MCKBaHaTa cbrnacHo [nasa cegma OT 3aKoHa 32
CHETOBOACTBOTO MHGOPMaLIUA,

OTroBOPHOCTM Ha PLKOBOACTBOTO M AwLaTa, HatoBapeHu ¢ obwo ynpapneunve 3a
¢duHaHCOBMA OTUET

PLKOBOACTBOTO HOCKM OTFOBOPHOCT 32 M3rOTBAHETO M JOCTOBEPHOTO NpPEACTaBAHE Ha TO3W
$uHaHCOB oTveT B cboTBeTCTBME ¢ MCPO, npunowumn B EC M 3a Takasa cucTema 3a BbTpPELLEH
KOHTPOJ, KAaKBaTo PLKOBOACTBOTO ONpeaenn Kato Heo6xoAuma 3a OCUrypsABaHe W3rOTBAHETO Ha
$MHAHCOBM OTUETH, KOWTO HE ChALPHEAT CbLLECTBEHH HEMPaBUAHW OTYMTAHMA, HE3ABUCUMO AaNW
Ab/KAWM C8 Ha U3Mama AU rpeLlka.

MNpu wusroTBAHe Ha (UHAHCOBMA OTHET PDBKOBOACTBOTC HOCW OTFOBOPHOCT 32 OLeHABaHe
cnocoBHocTTa Ha JlpyKecTsoTo fa NPOALMKU Aa YHKUMOHMPA KaTo ASACTBALLO NpeanpurTUe,
ONOBECTABAKK, KOraTo TOBa € MNPUAOMMO, BBLNPOCH, CBLP3IAHU C NPEeanc/AOMKEHUETO 33
AeiicTBalLO NpeaAnpUATME U M3NOA3BaliKM cYeToBOAHaTa 6asa Ha OCHOBaTa Ha NPEANO/NOMEHKETO
33 OeicTeawo npesnpUATME, OCBEH aKO PbLKOBOACTBOTO He Bb3HAMEPABA A3 JIMKBMAMPA
L[ pyecTBoTo MM Aa NpeycTaHOBH AeWHOCTTa My, AW 2KO PHKOBOACTBOTO Ha NPAKTHKa HAMA Apyra
anTepHaTHBa, OCBEeH A3 NOCTbNYW NO TO3U HauKH.

Jnuara, HatoBapeHu ¢ 061 YnpasneHue, HOCAT OTTOBOPHOCT 33 OCBLUECTBABAHETO Ha HaA30p Hap,
npoueca no ¢UHAHCOBO OTYMTaHe Ha fipyxecTBoTO.
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OTroBOpHOCTM Ha OAUTOPMTE 33 OAMTA HAa GUHAHCOBMA OTYET

® HawwuTe ueaun a3 Aa NOAYYNM PasyMHa CTeMNeH Ha CUIYPHOCT OTHOCHD TOBA Aanu GUHAHCOSUAT
OTYET Kato LAJI0 He ChbAbpA CbILUECTBEHM HEenpaBWAHW OTHMTAHWA, HE3aBWCUMO Aanu
Ab/HAIYM C8 HA H3IMAMA WK TPELLKA, U O3 M3gagem OauWTOPCKM AlOKAaA, KOWTO Aa BKAlOYBA
HaWweTo OAWTOPCKO MHEHWe. PasymHaTa CTeNeH Ha CUIypHOCT € BUCOKa CTeneH Ha CUTYPHOCT,
HO HE e rapaHuua, 4e OAuT, M3BbpWeH B choTeercTtBMe ¢ MOC, BuHaru wWe paskpuea
CbLLECTBEHO HENPABMAHO OTHWTAHE, KOfaTO TAKOBA ChblilecTByBa. HenpaBuAHM OTYMTAHWA MoTaT
£a Bb3HWKHAT B Pe3y/iITaT Ha M3Mama WAK rPeLlKa U Ce CYMTAT 3a ChLLECTBEHM, aKo Gn morno
Pa3yMHO Aa C& OYaKBa, Ye TE, CAMOCTORTE/IHO MM KaTO CbBKYNHOCT, GMxa MOrau Aa oKamar
BAWAHME BLPXY HKOHOMUYECKUTE pelleHHA Ha notpebuTenunTe, B3eMaHW BL3 OCHOBA Ha TO3M
HUHAHCOB OTHET.

e Karo vact oT oauTa B cboteetcTsme ¢ MOC, Hue uanonssame npodecMoHanHa npeueHKa w
3anassame NpodecHoHaNeH CReNTULMIbM NO BPEME Ha LeNus 0T, Hue cuillo Taka:

® wpenvbMuMpame U OLEHABaMEe DUCKOBETE OT CbLLECTBEHU HENpPaBWIHM OTYMTAHWA BbB
(MHAHCOBUA OTUET, HE3ABUCHMO JaNM ALAKAILM C8 HAa M3Mama WM rpeluka, paspaboTeame U
M3MbAHABAME OAMTOPCKM NPOLERYPH B OTrOBOP Ha Te3M PUCKOBE M NoAy4YaBame OAWTOPCKK
AOKa3aTenCcTBa, KOUTO A3 Ca AOCTaThbYHM M YMECTHM, 3a 43 OCUIYPAT 6asa 3a HaleTo MHeHKe.
PUCKDT fa He 6bAe PasKpUTO CbLLECTBEHO HeNPaBU/THO OTYATaHE, KOETO @ pe3ynTaT OT U3MaMma,
€ NO-BMUCOK, OTKOAKOTO PMCKa OT CHLLECTBEHO HENPABUAHO OTYUTAHe, KOETO & pesyaTaT ot
rpewka, Tl KaTo MamamaTa MOMe fAa BKIKMBa TaliHo cnopasymsapaHe, danwumbuuMpaHe,
npeaHamepesn NPOMYCKU, WU3ABJIGHNA 33 BbBeMAaHe Ha oauTopa B 3abaymaeHue, KaKTo M
npeHebpersaHe unn 3a0bMKaNAHE Ha BLTPELLHWA KOHTPOA.

# noayyasame pa3bupaHe 3a BLTPEIIHMA KOHTPOA, MMaly OTHOLIEHWE KbM O4MTa, 32 Aa
pa3paborum OAMTOPCKM MNpoLedypu, KOUTO Aa ca MNOAXOOAIWM TNpPK  KORKPETHWTE
oBCTOATeNCTBa, HO HE C LieN M3pa3aBaHe Ha MHeHWe OTHOCHO epeKTUBHOCTTAa Ha BbTPELLHUA
KOHTpOA Ha [lpymecTsoTo.

® OLEHABaMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHK MO/IMTMKM M pPasyMHOCTTa Ha
CYETOBOAHUTE NPUOBANSUTENHM OLEHKM M CBDP3aHMTE C TAX OTNOBECTABAHMA, HanpaseHn OT
PbKOBOACTBOTO.

® focTUrame A0 3aW1l0MEHME OTHOCHO YMECTHOCTTa Ha M3No/13BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha c4eToBoAHaTa 6asa Ha OCHOBaTa Ha NPeANoNCHKEeHNETO 3a AeiiCTBalLO NpeanpHATHE K, Ha
6azaTta Ha noNyseHWTE OAUTOPCKH AOKA3aTeNCTBa, OTHOCHO TOBA Aafu € HaAuLe ChUeCcTBeHa
HeCUTYPHOCT, OTHacAWa ce A0 cbbutMa nau ycnosua, Kouto Buxa moram pa nopoaaT
3HAa4YUTENHW CbMHEHUA OTHOcHO cnocoBHocTTa Ha [ipyKecTBOTO Ja NpoAbAXM Ja
OYHKUMOHMPa KaTo AeiicTBawo npeanpuATME. AKO HMe AOCTUTHEM RO 3aKl0OHYeHMe, 4Ye e
Ha/uLUe CHILECTBEHA HECUTYPHOCT, OT HaC C& UBMCKBA Aa NPUBAEYEM BHUMAHWE B OAUTOPCKUA
CW AOKNAA, KbM CEbP3aHUTE C Ta3K HECUTYPHOCT ONOBECTABZHUA BbB GMHIHCOBUA OTUET UAM B
cayvait ye Tesu ONOBECTABAHWA Ca HEafAEKBaTHK, Aa moandULMpamMe MHEHUETO cu. HawuTe
3aKNIOMEHWUA Ce OCHOBABaT Ha OAMTOPCKUTE AOHA3aTEACTBA, NOAYYEHW A0 AaTata Ha
OAUTOPCKMA HU A0KNaA. Bbgewm cubUTMA WAW ycrhoBua obaue MmoOraT Aa CTaHaT NpPUYMHA
Lpy*ecTBOTo Aa NpeycTaHoBU GYHKLMOHUPAHETO CK KaTo AelcTBaLLo NpeanpuUATHe.
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® OuUEHABaME UAAOCTHOTO NpPeACTaBAHe, CTPYKTYpa W ChabpMaHue Ha ¢WHAHCOBMA OTueT,
BK/IIOYMTE/IHO CNOBECTABAHUATA, U Aann GUHAHCOBMAT OTYET NPEACTABA OCHOBONOAAralumTe 3a
Hero cAeKM U CbbUTMA NO HauMH, KOWUTO NOCTUra BOCTOBEPHO NpeacTaBAHe.

Hue KomyHUKMpame C MLATa, HaToBapeHy ¢ oBILo ynpasneHue, Hapes ¢ OCTaHa/IuTe SBLTPOCH,
NNaHUPaHUA OGXBaT U BPEME Ha U3MbAHEHWE HAa OAMTAa U CHILECTBEHMTE KOHCTATALMW OT OAMTa,
BRIOYUTENHO CHILECTBEHM HEAOCTAaTbUM BbB BLTPELHWA KOHTPOA, KOUTO MAEHTUdMUMpame no
Bpeme Ha U3BBLPUIBAHNA OT HAac OMT.

Hue npegocTaBAMe CHILO TaKa HA AULATA, HaTOBapeHH ¢ obULO ynpaBneHUe, UABACHUE, Ye cme
M3MBAHUAM NPUAOKUMMUTE ETUMHU MU3UCKBAHMA BLB BPb3KA C HEIABMCMMOCTTa WM uYe e
KOMYHUKUPame C TAX BCUYKY B3aUMOOTHOLIEHWA U APYTH BBNPOCH, KouTo GMUxa MOrM pasymMHo Aa
6bAaT pasrneXaaHKu KaTo MMaLy OTHOLUEHWE KbM He3aBUCMMOCTTa HU, @ KOTaTo e NPUNOKUMO, U
CBbpP3aHUTE C TOBa NpeanasHi MEpKU.

Cpes, BbNpoCUTE, KOMYHUKUPAHU C KLATA, HATOBapeHKU ¢ obWo ynpasieHue, HUe onpeaename
Te3U BbAPOCK, KOWTO ca OuAKM € Hait-ronAma 3HaYMMOCT NpW OAWTAa Ha PMHAHCOBMA OTYET 3a
TeKYILMA NepUOA ¥ KOUTO CAA0BATENHO Ca KAIONOBM OAMTORCKM Bbnpock. Hue onucsame Teau
BBNPOCY B HalLKA OAUTOPCKU AOKNaA, OCBEH B CAYYaUTe, B KOMTO 3aKOH WiM HOpMaTWBHa ypea6a
Bb3NPenATCTBa NYSAUYHOTO ONOBEeCTABaHE Ha MHGOPMaLMA 33 TO3M BLNPOC WAM KOraTo, B
U3KNIOYUTENHO PEAKM CAyvau, HUe Pellinm, Ye A3AeH BBNPeC He cieaBa Aa 6bae KOMYHUKMpPaH B
HalKA Aownag, Tbid Kato 61 MOrN0 PasyMHO Ja ce OMaKBa, 4e HebAaronpUATHMTE NOCAEACTBMA OT
TOBa AeiictBue 6uxa HaABULIMAM NOA3UTE OT [MEAHA TOYKA Ha OBLECTBEHMA MHTepeC OT Tasu
KOMYHUWKaUMA.

Hue cme conupapHoO OTOBORHM 33 W3MDAHEHMETO Ha HEWWA OAMT W 33 M3IPA3LHOTOG OT Hac
OAWUTOPCKO MHEHWE, CbrNAcHO M3UCKBAHMATa Ha 3HPO, npunoxum B8 Ebarapua. Npu noemaue K
M3NBJHEHUE Ha aHraXMmeHxTa 33 CbBMECTeH OAMT, FbB BPb3Ka C KoliTo AoKnaaBame, HUe Cme Ce
PbKOBOAWAM M OT HacokWTe 3a M3MbAHEHWE HA CbBMECTEH OAMT, M3dapenn Ha 13.06.2017 r. or
WHCTUTYTa Ha AMNAOMUpPAHMTE eKCREPT-CYETOBCANTENM B Bbarapua u ot KomucuaTa 3a nybaudeH
HaAsop Haj perucTpupaHuTe oauTopu & Bearapms.
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Aoxnad eve epusKa ¢ dpyau SAKOHOBU U pezynamopHU USUCHEaHUA

AHoxnadeane cv2nacHo un. 10 om Peanamerim (EC) eve 8pb3Ka ¢ USUCKBOHUAMA HA 4. 59 om
3axona 30 neaaeucumun thurarcos odum

CoraacHo M3sMCHBAHWATA Ha 3aKOHA 33 He3aBUCUMMA PMHAHCOB OOMT 6bB BpPb3Ka € yna. 10 ot
Pernament (EC} Ne 537/2014, Hue poknagsame AOMBAHMTENHO W W3/IOMEHaTa noO-Aony
MHbOPMaLMA,

e Masapc OO v 3axapuHoBa Hekcwa OO[, ca HasHaueHM 3a 3afb/KWUTENHW OAMTOPU Ha
GUHAHCOBMA OTYET 3a rogMHaTa, 3aBbpluBaula Ha 31 aexemepu 2018 r. Ha 31 EBPOMHC Af
(»ApyxecTeoTo”) coraacHo pelweHnue Ha O6WoOTO cbBpaHWe Ha aKUMOHepuTe, NPOBEdEHO Ha
28.12.2018 r., 3a nepuog ot egHa rogyMHa.

e OauTLT Ha (MHAHCOBMA OTYET 3a roguHarta, sasbplusauwta Ha 31 aexemsBpu 2018 r. Ha
ApyecTBOTO npeacTasnABa MbpBM MTbAEH AHFAXKMMEMT 33 3a4b/KMTENeH O4UT Ha ToBa
NPeanpuATHE, M3BbpluieH ot Masapc OOQ v BTOpPM MbAeH HEeNPEeKbCHAT aHraMMEHT 3a
334b/HUTENEH OAMT Ha TOBA BPEANPUATIE, M3BbpPLLEH oT 3axapuHosa Hekcna Q0.

s [loTebpaasame, 4Ye W3PAseHOTO OT HAC OAWTOPCKO MHEHME e B CbOTBETCTBME C
AOMLAHUTENHWUA BOKNAA, MNpescrapeH Ha OAWTHMA KOMMTET Ha [py)KecTBoTo, CbraacHo
M3UCKBAHWATA Ha YA, 60 oT 3aKoHa 33 He3aBUCHMMA GPUHAHCOB OAMT.

¢ [loTebpKAaBame, e He CMe NPeAOCTABAAN NOCOMEHUTE B YA, 64 OT 3aKOHa 32 HE3aBMCUMMA
¢duHaHCcoB 0aWT 3abpaHeHu YCayru U3BbH 0aUTa.

¢ T[loTebpaapame, Ye NPY U3BbPLUBAHETO HA OAMTA CME 3aNa3uAaM CBOATA HE3ABUCUMOCT CIPAMO
Apymecrsoro.

Coghusn, 27 mapm 2019 2.

3a Mazapc 3a 3axapunoea Hexcua 004

Amauacuoc flempony. Aumumpuna 3axapuHoaa

lpoxyp Ynposumen m ﬁ

Munena Mnadenosa Aumumpuna 3axapuroao

Peaucmpupan g8 o oduma Peaucmpupan 00umop, omaosopeH 3a oduma

I'p. Copun Ip. Cohun

byn. ,Uap Ocaobodumen” 2 Byn. , Koncmarnmun Benuy
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OTYET 3A HEYAJIBATA WIH 3ATYBATA 1 IPYTHS BCEOBXBATEH JOXOX
3ATOJHHATA, IPHKTIOYBAHIA HA 31 JEKEMBPH 2018T.

B xunndu nesa IMoncuenne 2018 2017
(npensgHCIeH)

3ammcatn OpyTo OpeMAH 6 172,889 143,945
OTCThIGHE IPEMHUMA HA TIPE3ACTPAXOBATEH 6 (7¢,635) {60,574}
Herun mpemun 102,254 83371
ITpoMana » GpyTHEN pasMep HA IPeHOC-IPEMANHAL peleps 6 (13,112) (11,103)
Ja1 Ha Mpe3acTpaxoBaTeNs B ODOMAHATA Ha OPEEOC-

OpeMuitHRY pe3epn 6 9,693 8,919
Herad cnesenens npemMan 98,835 81,187
IIprxomu OT TAKCH B KOMHCHOHK 7 19,113 9,829
OHEAHCOBH NPHXOIH 8 1,245 3,536
HpyTH OICPATHRHE IPAXONHA 9 4,263 5,305
Hetar npuxons 123,456 99,857
HacThnuiM METH, HETHHA OT NPE3ACTPAXOBAHE 10 (49,994) (38,005)
AXBF3ANMOHEY, PasXxond 11 (45,937) (38,478)
AJMAHACTPETABEA PasXona 12 (14,284) (12,524)
(DFEHAECOBH PasXOME 13 (1,138) (1,974)
JpyTE oIepaTHRAM pazXony 14 {10,028) (9,010)
IleganGba/(3aryfia) oT oneparusaa gedHoCT 2,075 (134)
JpyTH IpAXOTH, HETHO 15 205 64
Heaanba/(3aryla) npean namnLou 2,280 (70)
(Pa3sxoa# 3a)/OpAXONE 0T AAHBOHE BBPXY JOXOIE 16 (204) 110
Neqanba 3a rogaaaTa 2,076 40
Ofmio BeceobxBaTeH 1030 38 FOIHHATA 2,076 40
Herer poxox Ha aKnun 27 0.064 0.001

per ma ,,31] Espornc AJ[* Ha 19 MapT 2019 T,

.................

I'maneH cY9eTOBOIUTEN

e

INoscHenmaTa KEM GEHRECOBUNA OTIET OT CTP. 6 4O cTp. 71 OpeACTARIIBAT HepasJe/IHa 9acT OT HEro.
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OTUYET 3A ®HHAHCOBOTO ChCTOSAHHAE

B xunadu nesa Hoscuenne 31.12.2018 31.12.2017 1.1.2017
(npemsunciaen) (OpeHE3qYACTen)

AKTHBHA

HemaTepaanan akTeER 17 436 423 439
HMOTH, MAITHHA ¥ ChOPHKEHET 18 2,505 456 416
HEBeCTAIMOHHA HMOTH 19 5,900 6,268 6,485
DHEHAACOBH AKTHBH 20 36,692 36,468 42,844
Jls11 Ha Ipe3acTpAXOBATENIATE B 38CTPEXOBATEIHHTES

Pe3epBH 23 133,881 120,093 92,886
AKTHBS 110 OTCPOTEHN JARBIM, HETHO 16 47 228 118
BseMaH®s W [PYTH AKTHBH 21 60,394 49,254 44,479
IMaprYHE CpeACTEA B NAPHIHA EKRHBANCHTH 22 9,458 9,261 9,778
OBIIO AKTHBH 249,313 222,451 197,445
IACHABH

3acTpaxoBaTeHE Pe3epRE 23 202,066 178,794 149,512
3axLIDKeHRR IO NPe3acCTPAXOBATENHH JOTOBODE A

OPYIE 3aThDKEHES 25 11,771 12,020 19,136
ToxawHeH cpoYeH ABIT 26 8,500 6,500 19,700
OBIO MACHBHA 222,337 197,314 188,348
KAMMHATAJL K PEZEPBH

AKIIHOHEpEH KAITATAN 27 32,470 32,470 16,470
IIpenmuiiny ¥ APYTH KATETANOBH PE3EPBHE 27 10,864 10,864 10,864
Harpymasa sery6a 27 (16,358) (18,197) (18,237)
OBIOIO KAITATAJI A PEZEPBH 26,976 25,137 9,097
OBHOIO KATIMTAA ¥ [IACHBH 249,313 222,451 197,445

eT Ha ,,3/] EBpomac AJ[* ma 19 Mapr 2019 T,

...................

T'nanen caeTOBOATEN

omzoeopen  3d

TloscrermaTa K6M (HARACOBHA OTHET OT CTP. 6 KO CTP. 71 MpeACTAR/ABAT EEpasIeiHA T4CT OT HETo.



» 37 Egpounc” A Dunancos omyem

wvm 31 dexemapu 2018 2,

OTUET 3A MAPHYHHATE DOTOIH
SATOMHHATA, IPMKJTIOYBAHIA HA 31 JEKEMBPH 20181
B xunndu nesa Hosacrenne 2018 2017

(mpeH3THCICH)
OnepaTaBHa gelimocT
Tlewanta 3a romumara 2,076 40
Pasxozw 3a/(HpUXOIH OT) AAHEIHE BEPXY HOXOMA 16 204 {110)
ITenan6a/(3aryfa) operna gaEse 2,280 (70)
H3meEenne B npeROC-IpeMuUitHAg pe3eps H Pe3eps 3a
HEM3TEKIH PHCKOBO, HETHO OT IPe3acTPaxoBaHe 3,419 2,184
W3meneHnAe B pe3epBa 3a OpeACTONINE IDIAINAHAR, HETHO OT
[Pe3acTPAXORAHE 6,065 (109)
Ormacans BaeManmd B 0GE3NEHKA Ipe3 HepHOTa (4,186) 4217
Hawnciesa aMopTH3AIMA 38 HEPHOAS 392 222
IIpeonenka HA HABECTHIMH M HHBECTAHOEHY AMOTH 390 (867)
ITeganGa or npoaAXGH 5a HHECCTHIEM (44) (1,279)
TIpExXoz® 0T THBHIEHTH - (20)
HeTeH napnven NOTOK OT ONEPATHBHA ASHHOCT, OpeAA
OpOMeHH B AKTHBHTE H NACHBHTE 8,316 4278
VBenrueHUe BA B3eMAHHATA (7,191) (8,992)
Hemanenve 5a saxsoxeRHEaTa {249) (8,004)
HeTen napayien noToK 0T OnepaTHBRA AelHocT .87 (12,718)
HHBecTHOHOEAS AelHocT
Herno HaManeHse / (yBenruenwe) ua pUHARCOBHTE AKTHBH
aKTHBH (591) 8,727
ITprprobuBane HA EMOTH, MAMIMHA H CHOPHKEHNT (2,454) (246)
Tonytenn mEBRAEETH - 20
Tlonygenn JmxeH 953 900
HeTen napuved noTOK 0T MEBECTHIMOHHEA AeliHOCT (2,092) 9,401

Om2080peR 3G

HoscHerraTa KEM (EEAECOREA OTIET OT CIP. 6 X0 ¢1p. 71 MpeAcTABIABAT HepaaneJma 9acT OT Hero.



w3 Eepounc” A Punaricos omuem
xoM 31 Oexemepu 2018 2

OTYET 3A HAPHMHWTE NOTOLA
3ATOJUHATA, DPHK/IIOYBAIIA HA 31 JEKEMBPH 2018 I'. (IPOXBJIKEHUE)

B xunrou nesa IogcHenne 2018 2017
—{(npemsumenen)

OHEEAHECOBA AeliRoCT

Voelmienre HA KAIATANA - 16,000

TIapHTHE MOCTHIDICHAS OT 3286ME — IIOAYHEEH CPOYEH TEIT 2,000 (13,200)

IInaTeHE mxen (587)

HeTeH mapuien HOoTOK oT (PHHAHCOBA AeliHOCT 1,413 2,800

HeTra mpoMAER B MApAYHY CPEJCTEA M APHYHH SXRARANEHTH 197 (517)

TIapernm cpe/icTBa B MAPHIHE OKBHBATCHTH B HAYATOTO HA

TOOMHATA - 22 9,261 9,778

Iiapauny cpeAcTBA H NADHYHM CKBABAEHTH B Kpas Ha

ronEHATA 22 9,458 9,261

Hacrosmmsr ¢emancos 106zem-aT. ) BTeJHEA CHBET Ha ,,3]] Erpornc ANl va 19 MapT 2019 T,

I'maBen caeToROAATER

B 3axapsnoss Hex:ﬁo Qu {9

JeMeTpaHa Jaxapusoes JEMETpHHA 38XapHHORA
Pezucmpupan odumop, omzosopen sa

ToscEeAnaTa KM (JEHAHCOBHA OTIET OT CTP. 6 KO CTP. 71 Ope/CTARNABAT Hepa3fie/IEa IaCT OT HETo.



» 3 Egpounc” A Dunancos omuem

xum 31 dexemapu 2018 2.
OTYET 3A ITPOMEHWTE B COBCTBEHUA KATTHATAJI
3ATOOAHATA, IPHEITIOYBAIINA HA 31 TEKEMBPH 2018 T.
B xunrdu nesa AxnnonepeH Obwn Ipemnen Harpynasa
KADATAJ pesepBH peaeps aary6a Ofmio
Canpo xem 1 sayapu 2017 16,470 1,309 9,558 (17,920) 9,414
Edexr ot npemsaucienmne —
Tosc. 23 - - - (317) (317)
Cajno kbM 1 sryaps 2017
(mpensuneneno) 16,470 1,309 _9,555 (18,237) 9.097
Tlewanfa 3a rogpHAT2 - - - 40 40
O06mo BceofxaaTen A0X01 38
TOAHHATA - - - 40 40
Emwcrd Ha cODCTREH KamATal 16,000 - - - 16,000
O0mo caenkH cue
cofcTRenMnETE 16.000 - - - 16,000
Canuno xpM 31 gexemspa 2017 32,470 1,309 9,555 (18,197) 25,137
Edexr or npmnarage ga MCDO
9 -IToacH. 24 - - - (237) (237)
Canpo xuM 1 aryapun 2018
(nper3unMIeH?) 32,470 1,309 9,555 (18,434) 24,900
ITeuanda 32 rogmEATA - - - 2,076 2,076
0O6m10 BceolxBaTER JOX0T 38
roAREATA - - - 2,076 2,076
Canno ksm 31 gexevepn 2018 32,470 1,309 9,555 (16,358) 26,976

et~
: o ammAng Jiparoes
eNieH TAPEKTOP I'1aBen cueTOBOTATEN

s Queny

Jamarpuea 3axapenosa  JIMMATpEHA 3axXapHACBE
af yot%mop, omzoeopes sa Ynpasumen Pezucmpupan odumop, omzosoper 3a

IMoscaenunTa KbM (JPHEAHCOBES OTIET OT CTP. 6 A0 ¢1p. 71 NpeacTABNABAT HEPAS/SIHA YACT OT HETO.



» 3 Eapounc™ AR Dunancos omuem
xun 31 dexemepu 2018 2,

IoscaeHns KbM GHEAHCOBAS OTHET
1.  O0mz gearEm 32 JpymecTBOTO

1.1.06mz endopmanas

»3% EBpoumc” AJT (,,/IpyaecTBoT0®) ¢ AKIMOHEPHO JPYAKECTBO, perucTpupario B Coduiickn rpaacku
cBx mpe3 1996 romuma. IpysecTsoro momydasa paspemenme 3a ofmo 3acTpaxoBaHe opes 1998
rojuna, & ot 2005 10 2017 e my6meuno Apy*KeECTBO.

IpenmersT Ha mefisoct Ha [ipyxecTsoro e o6mo 3acTpaxosame. KommmsmsTa TIPEJUIArS CEIHUTE
IpOZyKTH: 3acTpaxoBka 3momonyks; 3actpaxoska 3aGonpane; 3aCTpaxoBKa CyXOITETHH IIPEBO3HK
cpencTea Ges pencomn IpeBo3HM cpexcrsa; 3acTpaxoska Pencoen MPEBO3HH CPEHCTBA; 3aCTPAXOBKa
ToBepu no speme Ha npeBos; 3actpaxosxa Tloxap u npeponsH Gencrsmsg; 3actpaxoBka Illern Ha
HMYIIECTBO; 3acTpaxoBKa I'DaiaHCka OTTOBOPHOCT, CEHP3AHA C MPHUTEHKABAHETO M HTION3BAHETO Ha
MOTOPHW [peBO3HH CpencTea; 3acrpaxoska OGma rpaIaHCKa OTTOBOPHOCT; 3acTpaxomka PasHu
(ruenCcORM 3aryGu; 3acTpaxoska ITomorm Ops HHTyBaHe; 3actpaxosxa Ha [IpaBHE pasHOckw (mpaBHa
3ANIHTA) KATO SIOIGIHKTEIHO HOKPHTHE HE 32CTPAXORKY Ha JPYTH MaTepPHAIEA HHTEPECH.

ChnelmamioTo 3aKOHOZATENCTBO OTHOCHO ACHHOCTTS HA JIpyXecTBOTO ce CHABPKA ¥ NPOHITHYIA
ocHoBHO 0T Kozekca 3a sactpaxomamero (K3). B3 ocHoBa Ha Hero JpyKecTBOTO MONICHKM Ha
perynanus oT crpaHa Ha Kommicrara 3a ¢unancos amsop (KOH).

CHcTemata Ha ynpamnemwe Ha JIpYMECTBOTO € NBYCTEIEHHS, CHCTOSIIA Ce OT Hapsoper =
VIOpaBRTeNeH ChBeT.

neHoBete A VipasrTenHus cuBet Ha JipyxecTBOTO (¢ MarzaT a0 09.08.2019 r.) xbM 31 mexeMBpr
2018r. ca:

e Ilersp Aspamor - MsmsiHUTENEOH MpEKTOP
Pymsa Beropa - Mamb/IHHTeNTEH ARPEKTOD
o Hoanna Iforesa - MammmHmmener apexTop
* Esrenu Mrnaror - M3ImHIHETENCH TUPEKTOP
» Benncnes Xpucros

‘nerosere Ha Hamsopaua cheer Ha Jipyxecrsoro xbM 31 gexemppu 2018 r.ca:
¢ Pagm Feoprues
© Buonera lapaxora (TIpencenarer)
e Jlovmmix Boxyen
Hpoxypuct: JuMursp JuMuTpoB
ZpY’ecTBOTO ce YIpaBNIBa M NpeiCTABNABA CHBMECTHO OT BCEKH BAMA OT MIITHIHHTE/IHHT LIOHOBE

Ha ananmenm CHBOT WM OT BCEKH ¢IHH OT H3ITBIHWTEIHMTE WISHOBE HA Yl'rpalm'remmn CBBET
CBBMCCTHO C IIPOKYPHECTA.

Bpost ra nepconama kbM 31 fexemspu 2018 r. ¢ 468 mymm (2017 r. - 456 AYLIH).

Kpatismar cobersennk e npysecrso Crapkom Xosmumr AJ[, PerucTpHpaHo B Pemy6imika Birapus.
1.2, NeiteTnamo mpesnpusTEEe

DHHAHCOBHAT OTYET © CHCTRBEH IPH CTIA3BAHE HA IPHHLMIIA HA AeHiCTBAIIO TIpeIpUATHE.

KBM farara Ha wsroTBAHE HA HACTOSITAA (MHAHCOB OTHET PHKOBONCTBOTO € HATIDABAJIO MIPEHSHKA Ha
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w3 Eepounc” A Qunancos omyem
xum 31 dexemapu 2018 2,

IMoncrenHn KbM QHAIHCOBES OTIET

cnocoGHoCTTa Ha JIpY/KecTBOTO 4 IPOSBIDKHA CBOSTA AeHHOCT KaTo AelicTsaino npeanpusTie Ha Gasa
Ha HAHIHATA HH(OPMAIEA 3A IpEABUIMMOTO GBeme. Cney EIpRIeHMS HPErTIe] HA NeHHOCTTa Ha
HPyXKecTBOTO PEKOBOJICTBOTO O4aKed, %€ JpyKecTBOTO HMA JOCTATEYHO (PHHAHCOBH PECYPCH, 3a Ad
IPONKDKH ONEPAaTHBHATA CH AcHHocT B Giv3ko GbAeme M MPOAB/DKABA I8 IPAIATA NPHHLIANG 34
OCHCTBRINO NpeINpHITHE TPH HTOTBIHETO HA (PHHAHCOBHS OTHET.

2. ese 3a maroTRaEe
2.1. [IpEnOMEME CTRBIRPTE

QHHAHCOBEAT OTYeT Ha JIpyaecTBOTO € CHCTABGH B CHOTBETCTBHE ¢ MeKIyHAPONHNTe CTAENAPTH 38
¢rEancopo oramrane (MC®O), paspaborerm m myGmmkyeamu or CbBeTa IO MEKAYHAPONHE
caeroBoauE craHfapTd (CMCC) u npmeru ot Esponetickus c¢wios (MC®O, npuerr or EC). Ilo
CMMCEIA HA maparpad 1, Touxa 8 or Jomemmmrermmre pasnopentn Ha 3aKoHa 3a CHETOBOACTBOTO,
NpunoxAM B brirapus, tepmunsT ,MC®O, npumeru or EC* npeacrarnssar Mexaynapogaure
cueroeoun craHmapra (MCC), mpmerm B choTeercTBme ¢ Permamenr (EO) 1606/2002 Ha
Esponetickus napnamenT u Ha Cheera.

PBKOBOZICTBOTO HOCH OTrOBOPHOCT 38 CHCTABAHETO U IOCTOBEPHOTO NPSACTARARE HA HHPOPMAILHATA B
HACTOSIMA (HHAKCOB OTYET.

2.2, OyEXNHEOHLJIES BAIYTE B BAIYTE HE HPeACTABIHES

OUHAHCOBHAT OTYCT © CHCTARCH B OWITAPCKH JIeBa, KOPTO € (JYHKIMOHANHATA BAIyTA Hi

HpyxecTBoTo. BCHYKN CyMH ca NPeJICTABOHH B XWIAM JIeBa (XA, JIB.) (BKTIOMMTEHO CPABHITE/HATE
mapopmanpd 38 2017 r.), 0CBEH aKO HE © HOCOYEHO APYTO.

2,3.Ilpomenn B CUCTOBOLHATS HOAETHKS

ApyXecTBOTO IpHIara CcHeAHWTe HOBH CTAHIAPTH, HM3MEHEHHs M pajscHenms kbpM MC®O,
paspaborern u myOmHKyBaru or ChBeTa N0 MEKIYHAPOAHM CYETOBOAHH CTAHAAPTH, KOHTO HMAT
etbexT BEPXY HHAMBHAYaNHAA (HUHAHCOB OTYET HA JIPYKECTBOTO K C4 3Q/TE/DKHTE/THH 38 TIPHIIATAHE OT
TONUINHKA EPHOJI, 3arouBam Aa 1 sHyapu 2018 r.:

¢ MC®Q 2 ,,[inamane az GazaTe Ha sxuma” (E3Menen) B cais oT I awyapn 2018 r., mpmer
ot EC
HamenenmeTo noscHssa Gasara 3a oleHSBaHe HAa CAENKH Ha 6a3aTa HA AKIWH, YPEXKIAHH C NAPHIHK
CPeZICTBA H Upe3 H3JABAHE Ha HECTPYMEHTH Ha cOOCTBEHMS KAMWTAJI, KAKTO ¥ CICTOBOLHOTO OTYHTAHE
HR TNPOMEHM Ha BBIHAPAKACHHETO OT INpPeOCTaBAHG HA NAPHYHM CpEICTBA B M3/ABaHEe HE
HHCTPYMCEHTH Ha cOOCTBCHMS KAIMTAT.

o MC®O 4 ,3acrpazoBaTes B JOroBopE” (EaMemer) B ¢cair or 1 smyapm 2018 r., npaer ot
EC

Tesu uaMeHeHnd ca BEB BPE3ka ¢ npanaranero Ha MCOO 9 ,PHHAHCOBH HHCTPYMEHTH” H BEBEXKIAT
ABa DOAXO/A, PA3THHA OT ITKTHOTO NpHiaraHe Ha CTAHAAPTA, & IMEHHO:
° NOAXOA HA MPHUIIOKPHBANE — JPYIKECTBaTA, KOMTO H3/IABAT 34CTPAXOBATE/IHE JOTOBOPH, MOTAT A8
npexnacurumpar or nevanGara WM 3arybara B Apyr Bceo6XBaTeH MOXOX CYMATA, NOMyHYeHa KATO
neqan6a Wi 3aryba B Kpas Ha OTYETHHA MEPHUOJ 38 OTIpe/eleHHTe 34 ie/Tra (HHAHCOBH aKTHBH, KOSTO
¢ TaKapa, Kaksaro O Guma, axo 3acTpaxoearenaT e mpanoxan MCC 39 ,(DuHAHCOBA HECTPYMEHTH:
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Dunancoe omuem
o 31 dexemapu 2018 2.

» 3 Eapounc” A
IMoscnenns XbM GRHAHCOBHY OTYET

npusHaBaHe B ONCHABAHE KM ONPEASICHUTE 38 LieTTa (MEHAHCOBH AKTHBH, K

° BpeMeEHO 0CBOGOZK/IaBaRe - Ipapo B8 H360p 33 BPSMEHHO 0CBOGMKABAHE OT MPUIATAHETO Ha
MC®O 9 mo 2022 r. 3a apymecTsa, THSTO HedHOCT € IpeAMMHO CBBLP3AHA CHC 3aCTPAXOBAaHe,
Apyiecrsara, KOHTO oOTnarar npumarasero Ha MC®O 9, NPOALDKABAT TpPHIATAHETO Ha
CBIISCTBYBEINMTE M3INCKBAHHA 2a (WMHAHCOBH WHCTpYMEHTE chImacho MCC 39 »DHHAHCOBH
MHCTPYMEHTH: MpH3HaBaHe u Onenssane®,

ApyxecTsoro e H3Gpano Aa mpANare ITEPRHEA TOAXO.

o MC®QO % ,, DERaEcoBE HHCTPYMERTE” B CHI8 T 1 smyapr 2018 r., npmer or EC
MC®O 9 ,OHHaHCOBE KHCTpyMeHTH™ 3aMens MCC 39 »@UHAHCOBH EECTPYMEHTH: MPH3HABAHE K
oneBfBaKe”, HOBMAT CTAHAAPT BEBEXAA 3HAMKTC/IHME NPOMEHH B KIacK(QHKAnKITA H OUCHABAHETO HE
(¥HAHCOBH AKTHBM, KAKTO H HOB MOJe/l HA OUAKBAHHTE Kpe/IUTHH 3ary0H 32 06e3nenKka Ha GUHAHCOBK
8KTHBE,

Ilpe npunaranero ka MC®O 9 JIpyacecTBOTO € H3NOM3BAN0 npexoaHoTo obnexdenne K e u3Gpano Az
HE NPCH3TMCIIABA NPEIXOARH nepHoxy. Pasnnkm, BR3HHKBamm or npmisrameto Ha MC®O 9, BEB
BPB3KA ¢ KIACHUKAIS, OLICHABRHO K 0GE3MeHKA Co IPH3HARAT B HEPAMPEACIICHATA IeTAT6a.

MC®O 9 chaspaa ® HOBM H3KCKBAHMA OTHOCHO CYETOBOJHOTO OTIHTAHE Ha xemrupanero. Hospre
H3HCKBAHMSA MMAT 38 HelX Aa AOCIKAT OTIMTAHETO HA Xe[KHPAHeTO NMO-GIIMIKO 0 AeHHOCTHTE Ha
Z\PyKecTBOTO mO YUpaBNIeHME HA PHUCKR, KATO Ce YBeTMuM AONMyCTHMHUST OOXBAT KAKTO K&
XE/PKHPAHHT® NO3HIMK, TAKA H HA Xe/UKEDANMTe HHCTPYMEHTH H C6 IIPOAICTABH IIO-HPHHIWNEH
NOJXON 32 OLCHABAHC HA e()CKTUBHOCTTA HA XEIKWPAHETO, JIpYXECTBOTO INpHIAra HOBHTE
MIHCKBAHWY 34 OTIMTAHE HA XCIKHPAHETO 38 OBACIIM NEPHOAM H BCHYKH Xe/DKHPAINN
BIAHMOOTHOMIEHWA MOTAT Jia OBAAT pASTVIGKOAHH KATO IPONWIKABAIM  Xe/DKUpPAIm
B3ZHMOOTHOIICHHA.
Ipunararero ma MC®O 9 e sacernano ciemuure ofnacTy:

® Knacuguxasun u oyenseane na dunancosume axmusu na Jpyxcecmeomo
PEKoBOACTBOTO MBpKH NoOBeYeTO (PUHAHCOBH aKTHRH, 38 &8 CEOHPA CBEp3aHMTEe ¢ THX HOIOBOPHK
TApHHHY notomy. Ioima ¥acT or MHBecTHUWMTE, KIACK(AIMpaHE [O-PAHO KETO MHBECTHIVN,
ABPKAHE N0 NafekX, NPOJRDKABAT 1A CO OLIHNBAT 10 AMOpPTHIApaHAa cToMHOCT, Uact or
MHBECTHLMHTE, KIACHUITMPAH [O-PAHO KATO MHBECTHIMH Ea PasNONOKeHEe 32 nmponaxba, KAKTO 0
HSKOM APYTH (UHAHCOBM AKTHBM, CErs C€ OLCHABAT IO CIPABC/VIMBA CTOKROCT mpe3 nedanbara
HH 3ary6ara, Thil KaTO NAPHIHHATe MOTOIH He NPeCTARIABAT EAMHCTRCHO IUIANAHNA IO TJIABHALA ¥
JIMXBE.

8 XUR. A6, Ha ropug KTH B
Ounancosy OHEELSHCOBH Cango Pernse Ouaxpa-Hu Cango
SKTHEH AKTHBE 31 pexemMBpH H- KpexuTHH I SHyapE
CLIVIacHO CBLANCHO 2017 Gurxcenn  sarybu/ 2018
MCC 39 MC®0 9 MCC 239 L] IIpeo- MC®09
HerK
Herexymmy QHEARCOBY SKTHEY
Kotupam ua Ha pasmonoze-  Crpapexmiza
Gopcara HEE 30 croiHocT mpea
KAIMTANOBH npozaxta me9anba mmm
HHCTDYMEHTH aaryba 6,334 - 6,334
Hrsccronmea b Ha pasnonome-  Copasemmmsa
HHBCCTEIMOHHI HHE 38 cTolEOCT npes
donzose nponaxk6Ga neuanta Win
saryGa 3,258 - - 3,258
9,592 - - 9,592




» 30 Egpounc” AQ Dunancos omuem
xom 31 dexemepu 2018 2,
oscHenns KbM PEHEARCOBHES OTHET
8 xua. 16. OueHpyis KaTerops EdexTi o1 npwnzrave ng MCRO 9
$unzHeoER DEAAHCOBH Canpo Pewnae Ouasa-HE Caino
AKTHBH AKTHRBH 31 gexcemBpR H- KPeARTHK 1 sHyapk
CLITIACHO CBITIRCHO 2017 pereame  3sryln/ 2018
MCC 39 MC®DO9 MCC 3% £ Mpeo- MCDO 9
HeAKR
T H QEHANCOBK SXTHBE
Kpemara 1 Kpenwra 1 AMopTmInpana
BIEMAHAN 0 B3eMAHHA cTolHocT
HE3ACTPAXOBa-
TEIHE NOTOBOPH 7,711 (159) 7,512
IapeaEn
CPeNCTRE H
TAPHYEH
EKRBANICHTH 9,223 (37) 9,186
JAupmapHn nexns  Ha pasmonoxe-  Cnpaneymeg
KHHDX2 HHE 32 croiHOCT mpes
nponaxba Jpyr BceoGxaarcH
JIOXOR 21,131 - 21,131
Kopnoparaexz Ha pasnomoxe-  AMoprE3Hpara
obmHranEn HME 38 cToliEoCT
nponaxGa 338 338
38,403 - (36) 38167

»  Obesyenxa na unancosu axmusu no MoOena Ka ONAKEGRUME KPeOumMnY 302ybu

MopenrsT Ha ogakBaEHMTE KpefMTHH 3ary6M uMa e(peKT BBPXY TBHPTOBCKMT® BSEMAHMS H&
/APYXeCcTBOTO, KAKTO H BHLPXY ABATOBHTe MHCTPYMEHTH, KOHTO Npeml ca GHIM KIacHWITADRHM B
KETeropMyTe ABPKAHH A0 Mamek WIH HA PA3MONONKCHHE 3a Mpofakba. 3a aKkTHEH IO AOTOBOP,
npowstigamu or MCOO 15 u 3a Teprobcku p3emanun JIpy:ecTBOTO NMpIAra OMpOCTeH MOMXON 38
IIPH3HABaHe HA OYAKBAHHT® KPEOMTHH 3aryOH, Thil KaTO Te He CHABPIKAT CHIIECTBEH KOMIIOHEHT HA
buHaECHpaKe.

Ha Tasn 6a3a e ompenenena 3aryGara ot obesnenxa kbM 1 anyapu 2018 r. Ha TEProOBCXHTE B3CMAHNS U
8KTHBHTE 1O JOroBOp, KATO HATpymaHara 3aryba OT o0eslcHKA HAa THPrOBCKHM B3eMaHHA KBM 31
aexeMBpl 2017 r. ce pasHABA ¢ HAYANMHOTO CANO HA HATpynaHara ofeaneHka ksM 1 smyapu 2018 r.,
KAKTO clefBa;

Ofesmems mg
ThProOBCKN
BIeMAHER
XHIL. JiB.
KM 31 nexemepn 2017 r. ~ muncnena csraacso MCC 39 -
CyME, IPHBHATH B HEPA3IpEAC/ICHATA Meyata {199)
Kom 1 snyapm 2018 r, — m3gmcnens cornacee MCRO 9 (199)

o Oyenssane Ha unBeCMUYUU 6 KANUMAROSU UHCMPYMENMU no yewa Ha npudobusane,
Hamarena ¢ pasxooume 3a obesyenxa
Beruks noso6AH HHBECTHIAY Ce OLEHABAT M0 CIIPABEUTHBA CTOMHOCT mpes neqanGara win 3arybara.



» 30 Egpounc” A Dunarcos omyem
xom 31 dewemapu 2018 2,
TlogcHeRHR KbM (JHHAHCOBHS OTYET

o Ilpusnasane na neuanbu u sazybu, npousnusawu om cobcmeenun KpedumeH pucKk Ha
Hpyacecmeomo
Ako [IpyxecTBOTO NpRIara ONMIMETA 38 OTIMTAHE IO CIOpaBeJIHBA CTOMHOCT Ha ONpENeNeHH
¢mAancoBM DacHBH, TO NPOMEHHTC B CIPABEMLIHBATA CTOMHOCT, IPOMSTHYAINM OT MPOMEHMTE B
¢ofcTBeHME KpeUTeH PHCK Ha JIpy’KECTBOTO, Ce IPeACTABAT B APYTH BCoOGXBATEH AOXOA BMECTO B
negantara wm 3arybara.

e MC®O 15 ,Jpaxons oT ZOr0BOPH ¢ KIHEEHETE”, B crin ot 1 smyapm 2018 r., mpuer or EC
MC®O 15 “TIpuxons oT ZOroBOPH ¢ KIMEHTH” B CBEp3aaMTe passcuenmt koM MCOO 15 , Tlpuxoze
OT JOTOBOPH ¢ KIMEHTH" (Hapuqas no-HataTex MC®O 15) samectsar MCC 18 , JIpexoae®, MCC 11
»OTOBOPH 3a CTPOMTS/CTBO”, KAKTO M HAKONKO Pa3SCHCHMS CBBP3IaHM ¢ npuxoxsre. Hosmar
CTAEJADT € NPWIOKEH PETPOCHOKTHBHO 0e3 NpeMsvuucIeHHe, KaTo KyMYJNATHBHHAT e(deKT OF
IThPBOHAYATHOTO IIPHIATAHE € NMpPH3HAT KATO KOPSKIMA HA HAYAMHOTO CANJ0 HA HEPASIpele/ICHATA
neqanta xeM 1 gHyapu 2018 r. B croTeercTBHe ¢ npexomumaTe pasnopentu, MCDO 15 e mprnoxen
€aMo KbM JOr'OBOPH, KOKTO He ca NMpHKmoveHy ksm 1 sayapu 2018 r.

Ipunarasero 5a MC®DO 15 3acara rmasHo clieHuTe 06/14CTH:

© ITBPBOHAYAIHH pa3xomy, cBupsami ¢ UT yemyrn

© Pa3sxomM 3a CKIIOYBAHETO Ha JOTOBOP, CREP3aHHE ¢ KOMECHOHHM BE3HATDAMKICHHL

¢ o0peMeHABAINIM AOTOBOPH

® MHOTOKOMIIOHEHTHH CIEJIKK

¢ IpefOCTABCHH OT JIpyKeCTBOTO YCIIyTH, CEBP3AHH ¢ ABATOCPOUHH JOTOBOPH ¢ KIHCHTH

® JOrOBOPHATE ¢ KIMEHTH, TAATO LIeHA € POMEHIABA H/HIM UMA OTOBOPEHO YCIIOBHO
BESHATPANKACHHE

® NOCTABKHUTE, CERHP3AHN C JIHICH3H/IMLICH3HOHHNTE Bh3HATPAXKACHIS He J{PYKEeCTBOTO

® rapaHIEHTe, KONTO JIpyXecTBOTO PeAoCTaRL KATO JAcT OT obumaliHime mpomaktu

® MpPOrpaMKTe 38 JIOLIHM KIHeHTH/OOHYCH/OTCTEIKK, KOMTO CA 4acT OT oOHualiHATA THProBCKa
MpaKTHKa Ha J[pyXKeCcTBOTO.

e MCC 40 ,HnsecTnnronnr mMoTE” (E3MeEem) — Tpamcdep Hf HEBCCTHNNOEHE HMOTE, B
e orT 1 sryspm 2018 r., npmet o EC
HaMenexmeTo MOACHABA, Y¢ TpaHcdep OT ¥ KBM MHBECTHUMOHHHM KMOTH MOKE 14 CE M3BEPINH, CAMO
8K0 MMA NPOMAHA B K3MNOM3BAHETO HA MMOTHYE, KOATO C€ ABDKM HR OGCTOATENCTBOTO, AAIH Te3K
FMOTH 3aI04YBAT WIH CIHPAT Ja OTrOBAPAT HA NAehHHMINAATA 38 HHBCCTHLIMOHECH HMOT.,

e KPMC®O 22 ,,Cperke H 2BLHCOBH IIAINAHEY B TYAACCTPAENAS BRJIYTR®, B CEJIR OT [
exyapr 2018 r., npmer ot EC

Pa3scHeHHeTO /laBa HACOKH KAK /13 C8 OTYMTAT aBAHCOBH IIOCTHIUICHHS WIH IUIAINAHMA CHOTBETHO Ha
HeMADKYHM AKTHBM WIH HENAPHYHM NAcHBH NpEAW APYKECTBOTO Ja © DPMBHANO CEBP3AHMA ¢ TAX
8KTHB, pRsXoA WM Ipuxox. JlaTaTa Ha cheskara 3a LieNMTe Ha ompepdeisHe Ha o6MeHHHA Kypc e
AATATA Ha ITHPBOHAYANHOTO IPeATUIANIAHe 34 HEITAPHYeH AKTHB WIH 38 NACHB MO OTCPOYECHM TIPHXOM,
AKO ¥Ma HAKO/IKO 4BAHCOBH IUIAIIAHKSA HIM NOCTHIUIGHHS, 38 BCAKO OTAENHO IDIAINAHE Ce OIpeReNs
JiaTa Ha CHEIKATA,

¢ Logamer nozobperns ma MC®O npes repmozs 2014 - 2016 r., B cmie ot 1 gEyzpm 2018
r., ipEers oT EC

e MC®O 1 “TIpunarase 3a rsper msT Ha MCDO” - IIpemMaxpaHe Ha KPaTKOCPOUHHTE
0cBOOOKIABAHKS 38 NPEATIPUATHA, KOMTO IIPHNIATaT 33 epBH e MCQO, oTHOCHO
npemuHasade kkM MCOO 7, MCC 19 1 MC®O 10, xouTo Bede He ¢a IIPHIOKHMH.

e MCC 28 “UHpecrsipmi B aCONMMpPAHM H CEBMECTHH npeanpuarHa” — OueHgpaHe He
4COIMHpaHe MM CHBMECTHO NpeAIpHSTHE NO copapemmmea croliHoct. H3MeHerwero
MOACHABA, ¥1e H30OPET OT cTpaHa HA OPraHM3AIMM C PHCKOB KAIHMTAN, CEEMECTHH (JOHIOBe,
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» 3 Eapounc” AJ Punancoe oniem
xom 31 dexemspu 2018 2.
lHogcHenns KhM (PUHAHCOBHSA OTHET

TPHCTOBE H MOHOOGHH OpraHM3aiig [ OLGHABAT MHBECTHITMNTE B ACOIMMAPAHY HiTH CHBMECTHH
OPEINDEATHY 10 COpaRCIMBA CTOMHOCT mpe3 memanbaTra WM 2arySaTa cnempa I3 ¢€
V3BBPINBA OTASNHO 38 BCAKO ACOLMHPAHO WM CHBMECTHO NPEANPHATHE NPH ITbPBOHAYAIHO
TIPH3HABAHE.

23.2. M, HIMEHEHUN CHENUR, MO 6Ce Ouie Ke CR GReINU 8 CHAA & He ce
i ot 1 G damea om NCEC

KM parare Ha ogobpeHEe Ha TO3u (KEAECOB OTYET CA MyOMMKYBAHM HOBH CTAHIAPTH, K3MEHEHHS ¥
Pa3sCHEHNA KbM CHINECTBYBAIE Bede CTAEMIAPTH, HO He C& RIE3H B CHUIA FIH He ca preTH ot EC 32
$unancosara ronEra, 3anousame Ha 1 sHyapu 2018 r., B He ca 6WIH IPIIOXKEHH OT N0-PaHHA JATR OF
Apyxecrsoto. MirdopMarms 3a Te3H CTRHAAPTH Y HSMEHEHKS, KOWTO HMAT €(EKT BEPXY $HHAHCOBHA
oTueT HA JIpy:ecTBoTO, € NpeacTaBEeH] MO-10MY.

PEKOBOZCTBOTO OUAKBA BCHMKK CTAHZAPTH H H3MEHEHUA A2 GBIAT HPHETH B CUECTOBOIRATA IIOJMTHKA
Ha J[pyKecTBOTO Ipe3 IhPEUA NEPHOZ, 3aI0IBALY ClIe] IATATA HE BIK3AHETO MM B CHIIS.

e MC®0 9 ,OwEaHCOBH HHCTPYMEETE” (E3MeHmeE) — IIPeANJAUAHEE ¢ OTPHERTENHO
KOMIOEECEDRHE, B cHIa o I sayapm 2019 r., mpmer oT EC
HismeHeHUATa NABAT BE3MOKHOCT Ha [PYHKECTBATA Ja OLCHABAT ONPEAEICHH (HEAHCOBH AKTHBH,
KOHTO MOTaT ja (BAaT H3IUIETEHH NPeACPOYHO ¢ OTPHIATENHO KOMICHCHDAHE, IO CIIPABE/TMBE
CTOHHOCT B ApYrEs BeceoOXBATEH HOXOZ BMecTO B nedaniaTa i sarybara.

o MC®O 14 ,OrcpoueEr cMETKE NPE PeryHEpitE NeER” B cEIg or 1 smyapm 2016 r., Bce
CHEE Ee e WpueT oT EC
MC®O 14 mossoniBa HA Apy)KecTsa, NpWiarams 3a mepH metr MCQO, a8 mpomsmkar
TIPE3HABAHETO HA CYMH, CBLP3AHH ¢ PETY/IMPaHK LICHH B CHOTBOTCTBHE ¢ WIHCKBAHMNTA HA TAXHATE
NpemuHA c9eToBoAHA Oaza, korato npmnarar MC®O. C uen nogofpsapaHe HA CHIOCTABMMOCTTE ©
OTHeTH HA [pYXKecTsa, KOHTO Bede mpriaarar MCPO ¥ He NpM3HABAT TAKWBEA CYMH, CTAHIAPTHT
mavckea jia Guze npeacTaBeH OTAENHO edeKTa OT PeryNHpaHNTS LeHH.

e MC®Q 16 ,Jiwszmr”, B cans or 1 gayspu 2019 r., apmer ot EC
Tozu cranpepr 3amMens ykasanuaTa Ha MCC 17 , JTmauur® g ppBeska SHRUHTEXHH NPOMEHH B
OTIHTAHETO HA JTMIMHTH OCOOEHO OT CTpaHa HA JTM3HHTOTIONYJATEIIATe.

Crriracho MCC 17 or /mBHHTONONyUaTeNMTe Co MIUCKBAIE A HANPABAT pasrpaHAuEHHE MEKIY
¢uBancoB M3KHTr (IPK3HAT B GANAHCA) K ONEPRTHBEH JU3MHT (IpHIHAT H3BEHOANaHCOBO). MCDO 16
H3HCKBA JIH3HHTONONYYATE/IMTe [a IPH3HABAT JMIKHTOBO 38JDKEHWe, OTpasspamo Onaemure
JM3MHTOBM IUTAMAHNS, ¥ ‘IpaBO 3a NON3BEHE HA AKTHB' 34 MOYTH BCHYKH JIH3HHTOBH JOTOBOPH.
CMCC e prmowsn nparo Ha W360p 38 HAKOH KPATKOCPOMHH JIM3HHIM H JIMSHHTH HA MATOICHHK
8KTHBH, TOBA H3KIIOMCHHE MOXce Aa Ohjie MPIIOKEHO CAMO OT JH3HATOIONyYaTe/IHTe.

CHeTOBOHOTO OTYHTAHE OT CTPAHA Ha TU3HHTOAATEINTE OCTABA NIOITH Ge3 MpoMAHA.

Crriacao MC®O 16 3a A0roBop, KOHTO © MTH ChABPIKA IKIUHT, C& CINTA JOTOBOP, KOATO MpeaoCTaBs
OpaBOTO 38 KOHTPONI BBPXY NOT3BAHETO HA &KTHBA 33 ONpEACNieH IepHOA OT BpeMe Cpemy
BB3HATPAKICHHE.

PEKOBOACTBOTO € B HpPOLEC HA OLEHABaHe Ha edeKTa OT NPIIATAHETO HA CTAHAApTa, HO BCE OIIE HE

MOXe fia NPeJCTABH KoimHdecTaeHa WH(popMamua. Cneguure nelicTBHA ca NpeANpPHETH, 3a A3 C€
ompenenH edekTET:

® H3IBEPIIBA Ce IBJICH IIPErjef Ha BCHYKHM MOTOBOPH, 34 A CE NpeneHH AN JOITEIHHTeTHH

JIOTOBOPH HAMA Ji4 C& CUHTAT 38 JIM3HHI'OBH AOTOBOPH CHIVIACHO HOBaTa Aetuumma Ha MC@O 16;
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w30 Egpounc” AR QPunancoe omyem
xvm 31 dexemepu 2018 2.
IMoscHenna KM PHRAHCOBES OTUCT

¢ PeIIaRa ¢ KOH YCJIOBRA 34 IpwIArane Aa ce wabcpar; WiH ITHIHO PeTPOCTIEKTHBHO IIPHIAIAHE T
ACTHIHO PETPOCIECXTHRHO TIPHIIATAHE {KOJTO O3HAYABE, ¢ CPABHITS/IHATA MU(DOPMAITAI HIMa J8
6b1e npomeHsHa). YacTHIHOTO MpHIAraHe NOIBONIBA 1A HE ce NpeNeHsBAT TEKYIIHTe AOTOBOPH
Aal CHIBPRKAT JIHSHHT U Apyrd obnexienny. Pemenneto kol noaxon aa ce mabepe e BakHO, Th
KBTO He MOJKe 1A Ce MPOMEHN BIIOCTICICTBHE;

¢ TPeHCHABAT CO HACTOSNIWIC ONOBECTABAHNMA OTHOCHO ZOTOBOPH 3 (MHAHCOB JIM3HHT B JIOTOBOPH
32 OIEpaTHBEH JIIMHT, ThH KATO € BEPOATHO Te Jia ca 6asaTa 3a ompege/aHe HA CyMara 2a
KANATATAIHPAHE K 2 CTAHAT EKTHBH C MpaBo Ha nompane. KeM oruersara nara [pyxecrsoto
VM3 HeOTMCHIEMM 33XR/DKCHHA IO JOTOBOPH 34 ONEPATHBCH JM3VET B pasMep Ha 5,312 xu. .
JApyxecTBOTO ONEHaBA, We NpHOMMRETENHO 32% oOr TEX MPefICTARIABAT IUIAINAHHS IO
KPaTKOCPO'IHE /IOrOBOPH K JOTOBOPH HA HECKZ CTORHOCT, KOMTO e (BT NPH3HATH KATO PAsXOX
B nedanGara wim 3ary6GaTa na mHeline Gesa,

® ONPEAeIs ce KO¢ CISTOBOAHO ONPOCTABAHE € NPHIIOKHMMO KbM AOTOBOPHTE 34 JIMSHHT H JANH [e
C€ M3MOT3B2 IPABOTO Ha 0cBoGoXKRaBaHe;

® PasIICHKIAT C¢ M3HCKBAHMSTA KEM CHIlecTByBamata HT chcreMa B AaiH HOBa CHCTEMA 38
OTIMTaHe HR JM3HHT e HeoGxomuMa. ToBa Ce OCBINECTRABA 3RE/THO C IPETIeN Ha H3HCKBARMATA 38
npunarase Ea MC®O 15 u MCDO 9, 3a fa ce M3BHpIIAT BCHUKM TIPOMEHH B CHCTEMATA HA
Jpy*kecTBOTO HAPEIHEX;

L4 CLICHABAT C€ AOIIBIHUTEIHATE OIIOBECTABAHINA, KOWTO C€ W3INCKBAT.
ap

Ouaxsannte edexru ot nmpmaraneTo 5a CTaHZApTa MOTAT Aa GBAAT IPeACTABCHH, KAKTO CIIOARa:

AKTEBE ¢ IPABEOC ER NCIIBRHE 01.01.2019 r.
XHJL. JIB.
AKTHEE ¢ IIPaBO HA NOJ3BAHE, IPH3HATH K&TO:
- HMOTH, MATIMHM B CHOPEKCHMN 4,768
4,768
IarLIReRES MO JEIRENOBE HOTCBORHE 01.01.2019 r,
XHUE, JIB.
BrspacTor aHANNS HA 33;ThIIKCHAATA IO TXIKATOBH AOrOBOPH
- Jo 1 romuma 1,718
- 1 no 5 romaem 3,594
O6mea cyma Ha HeNUCKOHTHPARMTE 3aB/DKEEHAS 10 JTH3HHTOBH TIOTOBOPE 5312
JuckonT (544)
Ofma cyMa Ha HacTOSINATA CTOMHOCT HA 3aNBIDREHASTA NO JMBHHIOBH 4768
JIOrOBOPH ’
Texyma wact 1,564
Herexyma vacr 3,204
Obma cyMa Ha HACTOAIATA CTOMHOCT HA 3ATLIDKEHHETA O JLIHHIOBH 4,768
IOroBopu

o MC®O 17 ,,32cTpaxoBaTEeIHR XOTOBOPE” B CJa OT I sEyepr 2021 r., Bce ome He e mpReT
ot EC
MCQO 17 e ny6imkysan npes mait 2017 r. u samecrea MCDO 4 3acTpaxoBaTexHu HOroBOpH. Toi
H3WCKBA TPHIATAHCTO HA MOZEI 38 TEKYIIO OLEHABAHE, KOTATO MpPELICHKATE CC MPEpasriIesaT Ipe3
BCEKH OTHETEH NEepHOA. J{oroBopHTE CA OIICHABAT, KATO CE H3MOI3BAT,
- JRHCKOHTHDAHH NapAIHK IIOTOLH C NPETEIVIeHH BEPOSTHOCTH
- M3PATHA KODEKLIMA 38 PHCK, W
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w3 Espounc” A Dunancoe omyem
xvm 31 dexemapu 2018 .
Togcaenns KM PHHAHCOBHS OTIET

- Hanbamka 33 NOTOBOPEHH YCIYTH, NPEJICTAB/ISBANIA HepEATHSHPAHATA Newanta Mo JIOTOBOPA,
KOATO 6 MPA3HABA KATO IPHXOJ IPe2 NEPHOZR2 Na IOKPHTHE.
CrannapTsT noseoyssa M3Gop P MPUIHABAHETO HAR IPOMEHH B HOPMATA Ha AMCKOHTHPAHE WM B
nevantara WM 3aryGara, WM B ApyTHs BceoGXBaTeH A0XO07.
Hoeute mpaswia me ce OTpaser HA (PHHAHCOBHTE OTYETH M HA OCHOBHHTE TOKA3ATENM HE BCHYKH
ApPYXKECTBa, KOWTO H3/IABAT 38CTPaXOBATENHA AOTOBODK.

° MCC 19 ,Jioxonu ma @aeTh juma® (g3mener) — Ilpomara B minEs, ChLEPEIMABRES HJIE
ypemname - B ¢rIR oT 1 amyapn 2019 r., Bee ome me ¢ mpmer or EC
Teau m3MeHeHnd w3ncKear JIPyKeCTBOTO Aa:

- A2 H3TION3BA AKTYATH3HPAHH JONYCKAHWSA, 33 [a ONMPEICIM Pa3XOfUTe 38 TEKYI CTAX H HETHHS
JMXBEH TPONEHT 38 OCTATEKA OT MIEPHO/A Cllef] K3MEHEHHETO, CHKPAMABANETO WIH YPEXIRHETO
Ha IUIAHA; B

- TIPH3HABA B nedanbare WM 3aryfera KATO 94CT OT PasXONWTe 38 MHMHAN TPY[OB CTEX HIK
neqan6a win 3ary6e OT CeTHIMEET BCAKO HAMATEHHE HR H3THITBKA, OPH 8KO TOSH MAUAITEK He
e 611 mpu3HAT Npe/TH NOpaK BE3/ICHCTBAETO HA TABAHA HA AKTHBA.

*» MCC 28 ,limpecTnmEE B ACONMEPREE NPeANPESTES H CHLBMECTHH OpeATPESTHS
(m3memem) - JBAOCPOURR YINCTHS B ACONHEPLLN B CLBMECTHE HPCAUPHITRE B CEJIR OT
1 aayapn 2019 r., Bee ome me ¢ mprer o EC
HaMeRenHeTO NOACHIBE, Ue APYKECTBATA CACHBA 8 OTIMTAT IBITOCPOYIHH Yy9acTH B ACOIHMPAHH K
CBBMCCTHM DPEANPHSTHY, 38 KOHTO He C© NPHIAra MeTONBT HA COGCTBeHMH KAMTAN, CBHIVIACHO
m3uckeaEugTa Ba MCDO 9,

o KPMCQ®Q 23 “HecRrypmoeT OTHOCHO OTIHTAEETO HY LRELK BLPIY Joxoma® B ¢mue or 1
aryapm 2019 r., Bee ome me ¢ mpmeT o EC
PasscHeHKeTO /1apa HACOKH KaK Ja & npunarat m3uckeauuaTa Ha MCC 12 oTHOcHO npusHaBane u
OICHABAHE, KOraTO HMa HECHTYPHOCT OTHOCHO OTHHTAHETO HA JAHBK BEPXY [OXO/A.

o lopmmun nonobperns ma MC®QC 2015-2017 r., B emng or 1 suyapm 2019 r., Bce ome Ee ¢a
apzeTE or EC

Tesu H3aMeneAns BRTIOTBAT HEAHAYHTE/THY IIPOMEHH B!

. MCQ®O 3 "Busnec KOMOUHAIME" - APYXKECTBOTO HpeoLieHABa OpPeAMIEHHSE CH AT B CHBMECTHO
KOHTpPOJIHpAHA AEHHOCT, KOTATO NPHAOGHE KORTPOI BHPXY HelHOCTTS.

. MC®O 11 "CraMecTHE TpeJNpPHATES " - APYXKeCTBOTO HE MPEOLCHIBA OpeJHITHEA CH ASN B
CBBMECTHO KOHTPO/IMpaHa AeHHOCT, KOraTo MpHRoGHe CEBMECTER KOHTPON BEPXY AeHHOCTTA.

. MCC 12 "Hammam BEpXy AoXoma" - ApY:KeCTROTO OTYMTE BCHYUKH AAHEUHM TDOCHCOHIIA CT
IAIMAHALTA HA AHBHICHTH [0 CHINHES HAYMH KAKTO CAMMTE TAX.

U MCC 23 "Pasxomu no 3aeMH" - Ipy:KecTBOTO TPETHPE KATO 98CT OT OGLIHTE 326MH BCEKH 386M
NEPBOHAYATHO B3ET 32 paspaloTBaHe Ha AKTHB, KOTATO AKTMBET € IOTOB 3a ILIAHMPAHATA
ynorpeba Wi mpopaxSa.

3. 35auEME CHeTOBOAEN HONHTEKE

Hali-3HavMMuTe CHETOBOAHHA TIONATHKW, NPEJATAHY NMPH HTOTBAHETO HA TO3H (DMHAHCOB OTYET, ca
NpeACTaBeHH I0-AOMY.

OHHAHCOBHAT OTYUET € H3rOTBEH IPH CIIA3BAHE HA MPUHAIMIINTE 32 OLCHABAHE HA BCHYMKH BHIOOBE

8KTHBH, NMACHBH, MPUXOIM H pa3xoAu c¢wsraacHo MC®O, Basnute 3a oleHKA ¢ OMOBECTEHH noxpobHo
II0-HATATEK B CIETOBOHATA IIOJIMTHKA KEM (MHAHCOBHS OTHeT,
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» 30 Espounc” AJ Dunaricos omyem
wcom 31 dexemspu 2018 2,

HogcHenua KbM PAAAHCOBHS OTIET

Cnensa na ce orfemexu, We NpA M3IOTBAHETO HA NMPEACTABEHHS (MHAHCOB OTHET CA H3ITIOJ3BAHM
CUETOBOIHA ONEHKH W NOIyckannd. BHIOpeKu we Te ce Gasnpanm #2 MAGOPMAIEL, IPEFOCTABENR HR
PBROBOZICTBOTO KBM JATATA HA M3TOTBAHE HA (HHAHCOBHS OTHET, PEaNHHTe Pesy/ITATH MOTAT Aa Ce
PalIMIaBaT OT HATNPABEHATE OLICHKH H AOMYCKAHHS

3.1. Iipescranape B GEEAHCOBRS OTIET
OHHAECOBUAT OTHET © TIpeficTaBeH B choTBeTcTBHe ¢ MCC 1, IIpeacransme Ha duHaHCORH OTIeTH”.

HpyXkecTBOTO IpezcTaRS OTYETA 38 meuanfaTa WMk 3arySara W ApyTHA BCeoGXBATEH IOXOA B HHEE
OTYeT,

B oTvera 3a duHaBCOBOTO CHCTOSHME Ce IPO/ICTABAT ABE CPABHMTENHM NEPHOAR, KoraTo JIpysKecTBOTO
Mpriara CYETOBOAHA MONWTHKA PETPOCIEKTHRHO, NPEH3YMC/IABA PETPOCIIEKTHBHO NOIALMH BEB
GUHAHCOBHA OTHE; WM NPERNACH(AIMPA HOSHIMM EHB (DHHAHCOBHA OTIET B TOBA HMA CHLIECTBEH
ebext BLPXy MHGOpMamuATa B OTYeTa 38 (MHAHCOBOTO CHCTOSHME KBM HAYANOTO HA IIPEIXOHHS

HEPHOA.
3.2, CreJIxE ¢ TyKAeCTPRAHER BAIYT

Chemxure B YyXKAECTPAHEA BANYTA C& OTIHMTAT BEB (YHKUIMOHAIHATA BANyTa Ha JIpy:KEecTROTO mo
opumAEKE 0GMEHEH Kype KbM ASTaTa HA CHCIKATA (OGABCHHS (MKCHET HR Brirapcka HapomHs
Garika). IleuanGure 1 3aryGHTe OT KYpCOBH PAaiIMKH, KOHTO PBSHHKBAT IIPH YPEXKAHETO HA TESH
CHENKH M MPCOLICHABAHETC HA MAPHYHHTE MO3MLAM B TyXACCTPAHHA BATYTA KbM Kpad H8 OTUCTHHE
MeprOT, ¢ MpK3HABAT B nedanbara wid 3arybara.

Henapuanure nosumus, OLEHABAHW MO MCTOPHYECKA IEHA B UYXACCTDAHHA BATYTA, C& OTIMTAT TG
oOMEHHMA Kypc KEM [aTaTa Ha ClIeNKaTa (He ca MpeoueHeHn). HenapuuHHTe NO3HITEH, ONCHSBAHH IIC
CIpaBeUIMBA CTOMHOCT B UYXICCTPAHHA BATYTa, C& OTIMTAT 10 06MEHHHA Kypc KbM JATaTa, Ha KOSTO
€ OIIpeJieNiCHA CITPABSIUIMBATE CTOMHOCT.

3.3.CueroBonma mpeAmOOKe N S & NPHGININTCIHE CUCTOBOAHE EpemeHKE

Mroreanero Ha (MHAHCOBHT® OTHETH B CHOTBETCTBHE ¢ MC®Q m3uckma OT PHKOBOACTBOTO A
F3BEPIIH NPCLEHKH, OLICHKH H JONMYCKAHHMS, KOHTO BIMSAT BBDXY NIPHIATAHETO HA CHUETOBOJHHTO
TIONHTHKA B OTYETEHHTe CTOHHOCTH HE AKTHBHTC H NACKHBHTE, IPAXONHTE ¥ pasxoaure. OLEHKATE K
CBEP3AHMTe JONYCKAHMS C€ OCHOBABAT HA HCTOPHYECKA OIMT H JpyrH (AKTOPH, KOHTO cg
OCHOBATE/THY IIDH JajicHUTe 0OCTOATeNCTBA, pesy/NTaTHTE OT KOMTO O5pasyBar OCHOB& 38 IpENeHKR
OTHOCHO GanaHcOBMTE CTOMHOCTM HA AKTHBATC H DNACHBHTE, KOMTO HE CA& OYEBMIHH OT JAPYFH
H3TOIHRIM. [leicTBHTEHITe pesy/ITaTH MOraT [a Ce PasiHuaBaT OT Te3H ONEHKH.

Ouenkure ¥ OCHOBHETE NOIYCKAHAA Ce MPEriexIaT pefoBEo. KopeKIM Ha CYeTOBOZHMTE OLEHKH ce
TPABAT B FOAMHATE HA MPOMAHA HA OIEHKHTE, AKO KOPOKIMATA C& OTHACS 38 CHINATA IOIMHA, HIH B
ChINATa H B GBAemMTe rOAMHH, 2KO NPOMIHATA Kacae TeKymaTa B Gnaemure romuae. OCHOBHUTE
NPSOCHKH M JOIYCKAHMA, KOMTO WMMAT MaTepHAleE edeKT BBPXy GMHAHCOBHTE OTYETH, K
CHCTOBOJHMTE ROMYCKAHNA CHC CHINECTBEH PHCK OT MATepHAHA KOPEKI{HS B CICABALIATA TOXMHA, Ca
CJICTHHTE:

3.3.1. Oyenneane na pe3epsa 3a KPeOCMORULH RAGVIAHUR

Pe3epBET 3a OPEeACTOMINM IUIAINAHHS BKIIOYBA 3AJBIDKSHHS IIO OPEASBCHH, HO HEM3IUIATEHK
npereHimn (RBNS) xpM narate Ba (WMHAHCOBHE OTYeT, KAKTO M BH3HHKHAIM, HO HeNpENBEHK
opeteHimuM (IBNR).
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w3 Espounc” AT Dunarcoe omuem
wvm 31 dexemapu 2018 2.

IlogcHeRns KLM GRHAHCOBHSA OTIET

3aIBDKeHBATA 1O NMPEAJBEHH, HO HEHSIUIATEHW TPCTCHIHE CA ONCHOHH MHJMBHJYANHO 38 BCAKS
DpeTeHIMA BA. 6aza Ha Baki-no0parTa NpeNeHKa 38 OUAKBAHWTS E3XOAAITY IISPHTHM TIOTOIH 38 THX.

Ouenkara Ha 3axbDKeHHATa 38 IBNR ce OCHOBABA Ha NPEANONOKEHHETO, 96 OMATET Ha JApyxecTBOTO
B PA3BHTHETO HA NPETEHIMH OT MHHANH FOJMEY MOXKe 2 Ce H3TOJI3BA 38 IPOTHO3HpaHe Ha HBASIIOTO
PasBHTHe HA IPETCHUMMIC H HA KpaliHuTe 3aRDKCHHS HO TAX. PAIBMTHETO HA NpPETEHIMMTE Ce
AHAIM3MPA MO TOAMHA HA ¢HOHTHe. JJOIMMIHMTENHA KAYecTBEHA NpEIEHKA ¢¢ NPABH 32 OLCHKA Ha
CTeNCHTA, A0 KOATO MMHANWTG TEHACHIMH MOXE I8 Ee ca NPHIOKMME B Ongeme. PasmepsT Ha
pesepsa IBNR ce onpepets 0T 0TTOBOpeH 8KTIOEP, KOMHTO € JMneHsHpan or KomucraTa 3a ¢$vHaHCOB
Haz30p.

XapakTepty HA Gusneca 3aTPyNHABE TOTHOTO ONpEAEIIIHe HA BEPOSTHMA EIXOJ OT ONpeJe/ieHs MeTe
W LAIOCTHHA pasMep HA NpendeeHATe MeTH. Beska mpefdsseHa IMeTa ¢€ INPETVIEHKOA MOOTHETHO
nopazy 06CTOATENCTEATA, HATHYHEATE KHGOPMAIML OT EKCIEPTH IO METH K HCTOPHYECKHTe NAHHY 38
pasMcpa HA nofo6HM meTy. OUeHKHTe Ha IETH Ce IPErIeAIaT U OGHOBABAT PENOBHO NPH HANMKTHE
Ha HOBa MH(opMaipia. Peseprure ca Ha 6a3a TexymaTa HATHYIHA HHGOpMAIHS.

OxoHvaTeTRMAT pasMep HA 3aXDKeEHATa, 06ade, MOJKeE JIa CO PazHuABa B PESYNTAT HA HOCIeBALIA
CEOMTHA M KaracTpodHIEM clyqaH. BIHAENETO HA MHOTO OGCTOSTENCTBA, KOHTO ONPENE/AT KpaliHNs
Pa3X07 38 ypeKaaHe Ha MEeTHTS, ¢ TPYAHO A2 ce mpeBuM. TpyIHOCTHTE NPH OLCHKA HA PE3EPBHTE Ce
Pa3IM9ABAT IIPH OTACNHHTE K1acope OH3HeC B 38BHCHMOCT OT 3aCTPAXOBATENIHMTE ZOTOBOPE,
CIOKHOCTTA, 00eMa H 3HAMEHMETO HA IIETUTS, YCTAHORABAHE NATATA HA BH3HAKBAHEG HA IIETATA M
3AKBCHEHMETO NTPH MpeAIBIBaHeTo if.

CrofiHocTTa HR pesepBa 3a BESHHMKHANM, HO HENpEJSBEHH TPCTCHIMH CE ONMpefeis Ha 6asa Ha
CTATHCTHICCKH METOmW. HM3momssammAT MeTox ce HM30Hpa B 3aBHCHMOCT OT BHAA OHM3HEC,
HAG/IONABAHOTO HCTOPHYECKO DAIBHTHE HA NPETeHIJAMTS, KAYECTBOTO K NPEACTABMTONHOCTTA HA
RAHHHT® W HATHYHETO HM 33 HOCTATHYHO THITBI MEPHOA OT BPEME C OIVIe[ OTPa3sBaHe HAITHLIHHSL
IMKE] HA Pa3sBUTHE HA TpeTeHLuuTe. Hali-ronam Asn B peseppa 3a BFSHMKHATH, HO HENPEASBCHH
OpETeHUMH MMA 38CTPAXOBK2 ,[pakNAHCKA OTTOBODHOCT, CBLP3aHA C MPHUTEKABAHETO M
K3n03BaHeTo HA Moropru npesosem cpenctsa” (TO Ha MIIC), npexsya KB/ITOONAMIATHN XAPAKTEp
HA TO3M BiA Gu3HEC, & HMCHHO 326aBEHOTO NPeAKBABAHE W HIIUIAMEHE HA NPETERINTE.

KeM 31 nexemepm 2018 r. pesepssT 38 PERAHHKHATH U HeMpeAABEHH TMPETEHIMH IO 3acTpaxoBka 'O
Ha MIIC e msumcnen mo mpeacrasen B KOMMCHATS 32 (DMHAHCOR HAN30P CTATACTHMECKH METOX:
BEPHAKHO-CTEN00B, 6asupan HA COGCTBEHH CTATHCTHYECKHA AaHHM HA J[PYKECTBOTO 38 CTOMHOCTTA HE
M3IUIATCHAT® TNpPETeHIMY, IPYDHPSHH 110 ToguHa Ha ch0HTHe H rofwHAa HA MBIUIAIMAHE Ha
npereHipaTa. M3uycnennsTa ca M3BBPIIEHH CBHIVIACHO HOPMAETWBHHTE W3HCKBAHHA OTAENHO 38
OpeTeHIMM BLB BPB3KA ¢ HMYIECTBCHH H HEMMYHICCTBEHM BDEJH, KAKTO M OTIEHHO 33 Om3Heca,
M3BBPINBAH Ha TepHTOpHATA Ha PenyOmika Brarapus u nefiHocTTa Opy ¢Bo6GOAATA Ha IpEAOCTABAHE
Ha YCIIyTH.

3.3.2. Cnpasednusa cmoiinocm na Punancossme UHCHpyMermy

Onpenensrero Ha cripaBe/yTHBaTA CTOAHOCT HA ()WHAHCOBHTE MHCTPYMEHTH 34 LE/HTE HA OTIHTAHETO
H OMOBECTABAHETO HM3HCKBA PHKOBOJACTBOTC N4 HANPABH TNpPELICHKA 38 MOAXONALIATe METOAM 38
OLEHIBAHE K BXOAMIMTe JAHHA 3a MOJENH, KOMTO He ca 6AsMpaHM HA HAIMYHA (HHAHCOBA
maGopuams. [Ipy onpexensde Ha CIpABGHBATA CTOMHOCT CO NPABAT MPETIONOMEHNE, KOKTO
NasapHy yHacTHAIM 6¥xa HanpasWs Ba 6a3a CBOA Hal-TOGEP MKOHOMHYECKN HETEpeC.

ApYyKecTBOTO NpHIIATa ONEHHTEICKHM METOMH, KOHTO ce 6asHpaT B MAKCHMAIHA CTeNleH Ha NOIX OS]
Hab/ORACME Na3apHA NAHHH H CE CBEXIA 10 MHHHMYM H3ION3BAHETO HA HEHAGIIONASMH BXOIAITH
RaHHH, BBIpexy T0Ba CHIIECTBYBA HECHTYPHOCT 10 OTHOIISHNE Ha Gh/leNyTe HHB& HA CIIPaBeMBATS
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+3 Espounc” AZ Dunarcos omuem
xum 31 dexemepu 2018 2,
IosicHeBNs KuM (HHAHCOBUSH OTYET

CTOHHOCTH HA ()MHAHCOBHTE WHCTPYMEHTH ¥ OTHOCHO TOBA JANH CIIPABEAJMBATA CTOMRHOCT 112 I[CHHUTS

KHWDkE, ONpefieicHa WA 6422 IA3apHE KOTMPOBKM e GBAe LOJKPeNEHA OT I1a3apa NPH SHECIE
C/IEJIKH.

3.3.3. Cnpasednusa chiolioCIn HE UHEECIUNMOHHIIME UMOWY

HpyecTBOTO MpHTEXABA €OWH WHBECTHLMOHEH AMOT ¢ GAnaHCOBa CTOMHOCT 5,900 xun.ms. (2017:
6,268 xun.Jm.), koliTo ce OmeHSBa MO CNPaBEIHBA CTOMHOCT B OTUETS 38 ¢umancoBOTO CHCTOAHKE.
MHBeCTHIMONHRAT MMOT HpPEJCTABIABA ABTOCANOH, CHC CKIAH M SIMMHHCTPATABHA “acT, KoHTo ce
OT[aBa MO HACM H& CBBP3AHO JIMLE.

3.3.4. Bsemawur no pezpecnu ucKose

BseMaHMATE 1O perpecHH MCKOBE OT 3aCTPRXOBATENHH KOMIAHHM H Apyri mua (esHdeckd H
IOPH/IHYECKH) Ce IPH3HABAT KATO aKTHB K IPAXOA PH OPE/ABABAHE HA PErPeCcHa MOKAHE.

AAPYecTBOTO MM NpaKTHKa N8 YPEXK/A BICMAHHS IO PETPECH OT 3ACTPAXOBATENHH KOMIAHMM upes
NPHXBAMAHE HA CBOH 38/{b/DKEHHA [0 PerPECHH HCKORE.

3.3.5. [JIR: HG RPEIGCHPAXCOGIIENYNIE 6 MEXHULECKUME pesepsu

Kaxto e onosecreno B nosc. 3.9. JIpysecTBOTO € CTpaHA 1O KBOTHH NPe3acTPAXOBATE/HH JOrOBOPH,
KOWTO NPSABMMIRT HIPEXBHPIIAHE Ha AM B CLIIECTBYBAIINTE TEXHIIECKH PE36PBH NpH KIM3AHE B CHIA
Ha norosops. MCQO He npezBmia KOHKpeTHY H3KCKBAHKA 38 OTIMTAHE HA IIOXOOEH THII JIOTOBODH,
Topamm cnep(u«pns XapakTep H& TO3H BMJ LOIOBODH JpyXecTBOTO € HAMPABWIO AHATH3I 38
CTCNCHTA HA NPEXBHPISHEC HA DHCK M pE3YNTRTHTE OT HETO MOKA3B4T, 9e € HAIHIe TAKOBA
NpeXBEPISHE. 3a AHATIBA € HEMIOI3BAH CTOXACTHYCH MOACH U € R3IO/3BAHA npHeTaTa rpadEng or 1%
32 PHCK Ha NPe3acTPax0oBaTE .

/lPyXeCTBOTO € BEINPHENO CYETOBOJAA NONHTMRA 32 OTIHTAHE HA KBOTHM DpE3ACTPAXOBATENHK
AOTOBOPH, CIOPEN KOSTO KbM NATATA HA BIW3aHE B CIIA Ha forosopa JlpyKecTBOTO NPH3HABA AT HA
TIpe3acTPaxoBATCIIATE B TEXHUIECKHTE PE3CPBH KATO AKTHB H CHOTBETHOTO M3MEHCHMe HA Jeiia Ha
Npe3acTPaxOBATENR B TeXHHIECKHTE DE3CPBH B OTUETA 38 BCCOOXBATHME JOXOJ, KATO 38[BIDKCHMATE
KEM TIPE3AcTPAXOBATENH [0 Te3 AOTOBODPK C& OTYHTAT Mpes MOCIE/IBAITATE MepPHOAN HA feicTBHe Ha
AOTOBOpHTE.

Ilo Bpeme HA jelicTBHe HA JOTOBOPHTE Ipe3 HOCICABAIIA nepuHomH JIpysKecTBOTC me OTCTHIBA HE
npesacTpaxosarenure 50% or mpemmM M meTH mo sactpaxoeka I'O ma MIIC u Kacxko. IIpn
IpHKTIOMBAHE WM  [PEKPaTiBaHe HA  NPE3ACTPAXOBRTENHUTE  XOTOBOPHM, JeNLT  Ha
TIPE3ACTPAXOBATE/INTE B TEXHWICCKWIC pesepeM me Gniar ocBOGOACHH WM NPEXBEPIEHK Ha JAPYT
npe3acTpaxopartel. YCNOBHATA IO TE3H AOrOBOpH ca Oes dwxchpan kpali ® ce MOXHOBABAT
#BTOMATHYHO 3a 12 Mecela, Cllefi BCEKM M3TeKBN 12-Meceden nepuoa. Ilopamu ycrnoerOCTHTE,
CBBP3aHH ¢ GBAEMOTO pasBHTHE HA JOrOBOPHTE H MAPHIHATE MOTOLM MO TAX, PBKOBOMICTBOTO Ha
HpyecTBOTO CUHTa, Te BB3IPHETATS CHeTOBOHA TOJITHKAS € MOXO/AA.

3.4. Kngcnpuranes 23 J0roBOpETe

3aCTPAXOBATEIHUAT IOTOBOP € JOTOBOP, IO KOHTO JIPyKeCTBOTO IoeMa 3HATHTE/ICH 3aCTPAXOBATENCH

PHCK OT ApyTa CTpaHa (38CTPAXOBAHO JIMIIE), KATO CE CHITIACKBA 18 XOMIICHCHPA 3aCTPAXOBAHOTO JTHI[S
WM Apyr GenepHUECHT mIpH crnemM(MYHO HEOYAKBAHO OBEEmO CHOHTHE (3acTpaxoBaTellHOTO
cp0KTHe), KOSTO BiIHAe HEGNATONPHATHO BLPXY 34CTPAXOBAHOTO JIHIIE KIH GeneumenTa.

SacTpaxoBaTeneH © BCeKM DHCK, KOMTO He € (mHaHCOB, (HHAHCOB PHCK © PHCKET, CBBp3aH C
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» 3 Espounc” A Qurancoe omvem
KoM 31 dexemepu 2018 2.
IogcHeNHs KoM (PHHAHCOBHS OTYET

eBeHTYaTHA GhAema IPOMIHR B eflWH WIH HAKOJIKO OT CETHWUTC HHICKCH: JIHXBA, IEHA HA LEARY
KEWIA, CTOKOBH LEHH, BANYTEH KyPC, DEHOBH MHACKC, KPSTHTCH PeMTHHT WA MHIEKC M Apyra
NPOMCH/IMBA. 38CTPAXOBATEIHHTS JOTOBOPH MOTAT CHINO Aa TIPeXBHPIIAT 9ACT OT HYHHAHCOBUN PHCK,

3.5, 3aURCARE 32CTPAXOBRTEIRH HPEKHEE

3amicakmre OpyTHH NpeMME CA IpEMMHT® IO JIOTOBOPHTe 38 IPAKO 3aCTPAXOBAHe MM
CBIACTPAXOBAHE, KOHTO ¢4 CKIIOICHM IIpe3 IOJMHATA, HE3aBHCHMO 46 IpeMMITe MOTET M3LWIO WIH
HACTHIHO Jia C6 OTHACAT 38 HO-KECEH CHETOBOAEH nepuofi. IIpemumre ce omosecTsBar GpyTo or
TIATHMHT® KOMHCHOHM Ha rocpe/twty. CnieveNieHaTa HacT OT 3AHCARATE MPEMUH, BKTIOYHTENHO 38
HCH3TCKIMTE 3aCTPAXOBATENHY JIOrOBODH, Ce NpDH3HABA KATO NPAXON. 3AIMCAHMTE DPEMUH Ce
TIDUSHABAT KM JATaTA HA CKIIOYBAHE HA 3eCTPAXOBATENEMA HoroBop. [Ipemuwte, mnatemm Ra
TpE3ACTPaXOBATENH, CO NPMSHABAT 32 PASXOX B CHOTBETCTBHE C MOJYYeHUTe MpE3aCTPAXOBATENHK
YCIYTH.

3.6. IIpenoc-npeMEeE pesepn

IIpeHOC-NpeMMIEAAT Pe3ecpB Ce CHCTOM OT WACTTA OT 3AIMCAHHTE OpyTHH NpeMHE, KOSTO €
MpecMeTHATa, 4e me 6B/e credeneHa npes cieIBANMA WIH O-HATATHIIHA ¢emancoBE nepuomE. Tosn
PE3CPB BKIOTBA 9HaCTTA OT HAYHCICHWTE Y NPWIHATH 38 NPHXON NPEMEM Mpe3 TeKYmMATa TOUHS,
KOATO IIOKPHBA PHCKA H OYAKBAHMA PA3MEp Ha aIMMHKCTPETUBHHTE PasXOIy Gl Kpas Ha OTIeTHHMA
nepwor (AaTeta Ha ofpazysaHe Ha pe3eppa). PesepBET ce H3UMCIINBA CTHENHO 33 BCOKH JOrOBOP,
M3M0/3BalKH NPONOPIMOKANCH METOX Ha AHEBHa Gasa (MeToAa Ha TOUHATE narta).

JPY’KeCTBOTO He NMpOBeXIa CYETOBOJHA MONKTHKA 34 OTIATAHE HA RKBH3WITHOHHM cH pa3sxopm. C
OIMEX HA TOBa TpPH M3YKC/SBAHE HE MPEHOC-MPEMHMHIA peseps CTOHHOCTTA HA AKBH3ALMOHHMTE
PasXO/tH ce Npicraja OT pasMepa Ha HETHC/ICHHS [0 CHOTBETHES JONOBOP NpEMHeH MpEXox. Toecr,
OpEROC-NPSMHAHUAT Pe3epB C€ ONpENeNs HeTeH OT KOMMCHOHMTe KEM TIOCPeIHHIN, pPEKIaMHM H
JApYryl EKBHIHIMOHHY PaIXO/H.

3.7. Oriosxen s SKBEIHNEOBHE PRIXOAHE

ApyKecTBOTO He IMPOBEXKIa CUETOBOJHA TIOMMTHKA HA OTJIATAHEe Ha 8KBH3ALHOHHWTE PA3XOAM, KATO
TCKYIATe AKBHIMIHOHHATS PA3XOMM Ce MPU3SHABAT B ITLICH pasMep KATO PRIXOA Mpe3 OTYETHHS
HepHOJ,.

3.8. OfesmercERs, PLSHHKELTE OT 06mo 35CTPEXOBANE B PEICPBR 35 BECAIE MeTHE

BrsHukHanuTe oGesMercHHs BRMOUBAT CTOMHOCTTE HA MIrUIaTeHUTe npe3 TeKymaTa HHAHCOBE
TOZHHA MPETCHIMK 1 Pa3XOIM 38 06paboTkeTa UM, 3AEHO C H3IMEHEHHETO B Pe3epBa 38 MPEACTONITK
IIBIAHN.

PesepesT 3a mpefcTofsmM InamaEWs BKMOYBE OYAKBAHKA Pa3Mep Ha MPETCHIMHATE, KOMTO C& PHB
BPB3IKA CBC CHOMTHL, HACTHIINA NP KPas HA OTIETHHA MEPHOJ, HE3ABKCHEMO JANH Ca OBGSBEHH Ik
HE, K2KTO M Ba CBBPIAHKTE C THX BETPEIIHA M BEHIIHH PasXOJiH 32 YPeskIaHe Ha Te3H NPeTeHIHH.

PesepssT 3a mpeacTOSIE mIamaHMA ce CECTOH OT TPH CIEMEHTA: PE3cpB 3a INpPEASBEHM, HO
HemsruiaTeny npetTeHTuE (RBNS), pesepea 3a BESHMKHATH, HO HenpeATBeHH nperesmm (IBNR) u
pasxonu 3a ypexaHe (MKBWAAIMS) HA NpeTeHIvmETe. PesepnrT 32 NPeACTOAINH IUIAIMAHWA B JACTTR
CH 32 NPSNABCHH, HEM3ILTRTEHH NPETEHIIM Ce OmpeIens Ha 6a3a HHAMBHIYATHA OIEHKA HA BCAKA S/THA
mera. CroifHOCTT2 HR pesepBa 3a BESHHKHAM, HO HETPE/IABEHH NPETCHUHH € OMpEHeIeHa upes
M3LO3BAHE HA CTATUCTHYECKH MeTOXH. OmeHSBA Ce e()eKTET OT BETPEIIHE H BHHINHHA IpeABUANMY
CHOHTHA, KATO IPOMAHA B NOAMTHKATA 38 06paboTKa Ha meTH, HHQITALMS, IpaBHH ITPOMEHH, IPOMEHH

17



» 34 Espounc™ A Durancoe omuem
Kkvm 31 dexemepu 2018 .

ITokcnerus xuM QpERaRCOBAN 0TUeT

B HOpMAaTHBHATA ypefifa, MHHAT ONMT M TeHACHIEH. Pe3sepssT 3a pasxomu 3a NEKBMzamMs Ha
VIDSTCHLIMH € OHNPENENIEH B IPOLENT OT O5pAsyBaHks peseps, CuMMOCITA HA HITIONIBAHAT KEM Kpax
Ha 2018 rozEEa NpPOLEHT ¢ H3NCIEHa KATO OTHOMEHHE Ha PeaTHO HSPEPIICHHT® MPe3 IONHHATA
Pa3XOIH 34 JMKBHJAIWS, OTHECEHH KbM PaiMepa HA WRIUIATEHMTe HPETeHIMH W TONOBHHATA OF
CTOHHOCTTE HA pe3sepBa 32 NpPENSBEHH, HO HEHMIIVIATEHH npereamun. IIpesacTpaxosaremmre
BESCTRHOBEMH B3eMaHN (e/Ia HA IPe3acTPAXOBATE/IATE B Pe3epBHTe) ce OLIEHABAT Ha 6a3a YCHOBMATS
Ha CKIIOYEHHTE IPE3aCTPAXOBATENHN JOTOBODH.

IIponecsT, A3MOMIBAH 3a ONpezeniHe Ha AOLTyCKAHUATA, C€ W3Pa3TBa B HITMCIABAHO HA HEYTPATHKTS
TIPUG/THSATENHY ONEHKY Ha HA-BEPOATHES MK 0YaKBAH m3xo/1. Msroummmpre pa madopMaims, KowTe
CC M3NON3BAT 38 JONYCKAHMATS €2 BLIPEMHO H3rOTBEHH, KATO C® MANONIBAT saribodenn
NIpOYHBAHKX, KOUTO C€ NPOBEKMAT rOAMINHO. JIONycKAHWSTA ce DPOBEPABAT, 38 A& C¢ IOCTHIHE
CBLOTBETCTBHE C HAGMONABAHMTe NA3APHY NECHH WM Apyra nyGmuua nRGopMAImMS. 3a MONYCKAHVSTE
C6 K3NOImBA Half-Bede MAQOPMAIMATA OT TeKyIMTe TEHACHIMN M B CIy4aWTe, IPH KOWTO HM8
HE/IOCTATEYHO COGCTBEHH NAHHN 38 M3TOTBAHETO HA. HAXEKTHA OLCHKA HA PB3BATHETO HA MIETHTe, ce
H3NOA3BAT MyONHYHA Na38pHHA JAHHH,

PexoBoncraoto camta, we 6pyTamaT Pe3CPE 34 IPECTOANIM NAMAHNA ¥ CHOTBETHHA AL OT Pe3epBa He
TIPE3acTpaxoBATENMTE Ca MpeACTABCHE CHPABEJUIMBO He 6838 HA HANMGHATE MM AHpOpMaIHE KBM
MOMEHTa HA OLCHKS, OKOHYATETHOTO 3a/Tb/DKEHNE € BE3MOKHO 13 MPeTEPNH MMPOMEHM B PE3yJITaT Ra
Toc/esamea HHGOPMAIKS  CHOATHIS, NOPANH KOETO MOXKE [A Ce HATOMKE CBHINECTBEHA KOPEKIMS K&
TTBPBOHAYANINO HATHC/IeHaTa cyma. KopeximmTe B peseppa 3a BucAmm merTs, YCTAHOBEHH B NPEAXOXHK
TOMMHY Ce OTPA3SBAT BHB (PHHAHCOBHTE OTUETH 38 NIEPHOAA, B KOKTO ca HAIIPABEHM KOPEKIUHTe, ¥ Ce
OIIOBECTABAT OTAS/HO, AKO C4 CHINECTBEHH. MeTomuTe, KORTO Ce M3MOMABAT M OLICHKHTe, KOHTO Ce
TIpABAT NPk H3WCIABAHE HA PE3EPBAa, CO MPEpasTIexKIaT IIePHOIAIHO,

3.9. HacEBRO mpe3scTpazoname

B ofmwaiiuata cu pefimoct HpyxecTBoT0 NemMpa pHCK KBM NIPe3ACTPAXOBATE/IHTE CAMO C
ARITOCPOTIEH KPEIUTCH PeHTHMHT, NpHChIEH OT MeKIyHAPOIHO NPH3HETH KPOJWTHH ATeHIMM KaTO
Standard & Poor’s, AM Best Company, Moody’s Investors Service wm Fitch Ratings, ¢ men xe
HAMATH NOTCHIMANHWTE CH HETHH 3aryGH 4pes AMBEpCHOHKAIME Ha PHMCKA ¥ M3PABHABEHE HS

CANII0OTO, IBIDKMMO OT NpPe3’acTPAXOBRTEHA KOMIIAHHE 38 LeMpaHH 38CTPAXOBATEIHM IIACHEH.
CroiiHocTuTe 3a BE3CTAHORSBaHE OT IIPE3ACTPAXOBATENM Ce OLEHKBAT Y0 HAYMH, IIOA0O0EH HA TO3M 3a
Pe3EpBHTE 38 BHCAIH INETH KM NPHIIIIOUCHHTE METH, CBBP3aHR C MPE3ACTPAXOBAHM IOIMIIH.

Omcrrsnenu npemu 4 O/ 8 KACHTLRILIR wiemu

Ilpemimn 1 wetw, cpEp3aEM ¢ Tesw TIPE3ACTPAXOBATEIHY JIOTOBOPH, C& PasryIeKAAT KATO NPUXOAM A
PAsXOIH 1O CHIMA HAYHH, IO KOATO GHXa ce pasTieKIam, aKo npesacTpaxoBaneTo Geme aupexTHa
AcHHOCT, KATO Ce OTIHTA KNACH(PUKAIMATE Ha MPOIYKTHTE HA [IPe3acTPAXOBATENHNA OH3HeC,

IlpemmuTe o ABITOCPOUHI TIPEIACTPAXOBATEIHA JOrOBOPH C€ OCUETOBOAIBAT YCIIOPOIHO ¢ BPEMETO
Ha BATMIHOCT HA CBHP3AHHTE ¢ THX SACTPAXOBATONHH IN , KaTO Ce M3MOM3BaT NPEeRTIONOKEHNL,
NONoGHK Ha Te3H 38 OCYETOBO/ABAHE HA CHOTEETHHTE TIOMNHIM,

Hexvpaswre (wm mpreTnTe) TPEMHN H BE3CTAHOBEHHTE OGesmeTcHHs (MMM LATEHH meTH) ce
TIPCACTABAT B OTYCTA 38 BCeOOXBATHHA NOXOX KaTO GPYTHH CTOMHOCTH. JloroBopH, IpE KOHMTO ce
OPEXBEPIIE CHINECTBEH 3ACTPAXOBATENIEH PHCK, C& OCYETOBOLABAT KATO 3aCTPaXOBaTeNHH JOTOBODH.
BracTasoRMMUTE CyMu 10 THX Ce NpH3HABAT B CBIATA F'OTHHA, B KOATO € ChOTBETHATA IeTa.
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3 Espowunc” A Punancos omuem
xom 31 dexemepu 2018 2.

HoscaenRs XbM PRHARCOBHE OTYET

AR1 va npesacmpaxosameny ¢ pesepsume

Peaeprure 3a pemcneny, Ho nenpenteerm metH (IBNR) IMLpROHARATHO ¢¢ OLCHABAT GPYTHH, Crek
KOETO C& M3BEPIIBA JOMBIHATEHO KANTKYIAPAHE 38 YCTAHOBABAHE HA JICNA HA IIPE3RCTPAXOBATEIHMTO B
pesepeuTe, JIpyaecTBOTO NOKpHBA 3aCTPAXOBATE/NHMTE PUCKOBE ¢ KBOTEH IPe3acTPaxOBATENCH
AOTOBOP 38 OCHOBHMTE OW3HEC JNHHME H OT THOA ,excess of loss™ AOroBopH 3a rolemuTe mMeTH &
KATACTPOGMYHN PHCKOBE, KOSTC OCHIYDABA CHTYPHA 38IIHTA 3a 3ACTPAXOBATEIA TIPH BL3HAKBAHE HE
roaM 6poii MaTki METH kKaKTO H eIMHMYHH FOJIEMH HCKOBE. METONET, H3IOIEBaH OT HpyxecTBOTO,
ce 6asdpa HR HCTOPHUECKH AaHHM, GpyTeH OuaKBaH pasMep Ha pesepBa 34 BH3HHKHAIH, HO
HONPeNIBCHA IETH H [AHHW 32 [Pe3acTPaxOBATE/IHATa NMPOrpaMa, 3a A4 ce ONMPEACIH pasMepa Ha
B3eMAHHKATA OT NPe3acTPAXOBATENHTE,

Kb 31 aexenspu 2018 r. JpyxkecTBOTO © CTpaHA IO KBOTHH IIPe3aCTPAXCBATENHH IOTOBOPH, KOMTO
MIPSABIDKRAT OPEXBEPJSHE HA AT B CHINECTBYBAINUTE TEXHWIECKH PE3ICPBH IIPH BJIM3aHE B CHMNIA Ha
moroeopa. JIpy:KeCTBOTO ¢ BE3IPUENO CUSTOBONHA NONMTHKE 33 NpPN3HABEHE Ha felA HE
[Pe3acTPaxOBaTelIHTe B TEXHMYIECKHTe Pe3ePBH 110 TO3H BHE JOTOBOPA KATO AKTHB H CHOTBETHOTO
H3MCHCHHE MA Jlefla HA NPE3acCTPAXOBATENMTE B TEXHWIECKHT® PERCPBH B OTUETA 38 BCEOOXBATHHE
moxoJ. 3a/IRDKEeHHSTa KbM NPE3ACTPaXOBATellH O Te3N AOTOBODH C€ OTHUHTAT IIPE3 MOCIeBAIHETE
NIePHOAH HA A¢HCTBHE HA JIOrOBOPHTE.

Tleganture wm 3arybuTe oT 3aKymmyBane Ha Ipe3acTPaXOBAHE C& MPUIHABAT B OTIETA 38 BCEOOXBATHHN
HOXOZ He3a6arHO NPH NOKYTKETE H HE C& AMOPTHIUPAT.

Ananus 36 obezyenxa

BrscraHoBMMaTa CTOMHOCT HA B3eMAHMATA IO IPE3ACTPAXOBATEIHMTE JOTOBOPH CE Iperiexiz 38
ofeslieHka KbM BCAKA JaTa HA OTYETA 3a (MMHAHCOBOTO CHCTOSHME. TAKHBA AKTHBE Ce obesnenssar,
8K0 CBIIECTBYBAT OOEKTHBHM [OKA3ATEICTEA, B pEIyNTAT HAa CHOHTHE, HACTHIUIO CleX
IBPBOHAYANHOTO My NpH3HABAHE, 9¢ JIpy:KECTBOTO MO¥Ee [a H® BE3CTEHOBH BCHUKHMTE IBIDKHME
CyMH, H 93¢ ©(eKTET OT CEOHMTHETO BBPXy CyMmare, KosTo JIpy’KecTBOTO CHIeBR g IOAYYH OT
MpEe3acTpaxoBaTeNld, MoXce fia Ob/e HAACHKIHO H3MEPEH.

3.10. AKTEBEC Hpe3aCTPAXCBRHE

YacT o noamMcBaveckaTa AeHROCT H J{Py)KecTBOTO NPE/ICTARNYRA BHTPEIIHO IPYIIOBK TOTOBOPHY, 1O
xomro 3] Espomic AJT ¢ npesacTpaxobares. 3aImican@Te IPEMHE H N3ILIATEHHTS TPETSRIMA 110 Te3K
FOTOBOPH C© TPETHPAT ¥ KIACAMIMPAT N0 CHINHA HATHH, M0 KOKTO Ce pasIyIeKNAT MPOXYKTHTE OT
RUpEKTHUA GU3HEC, KATO CHOTBETHHT® NMPEXOAM H PAIXOIM Ce MPECTABAT B OTYETA 3a BCeobXBATHAA
AOXOR karo Gpyrau crofimocTH. KBM Kpas Ha Beeku oT4eTeR mepmon ce (opMHpar GamamcH mo
CBOTBETHMTG JOTOBODH, NPEACTARIABAI(M HETHHA pasMep HA B3eMAHHATA M 38THIDKCHMATS,
BESHHKHATA OT JOTOBOPHHT® B32WMOOTHOINCHHE C BCEKH €MH IiefeHT. JpyxecrsoTo ¢(opmupa
TNIACHBH (38/(B/LUKCHHS), KATO 3871/ TeXHUIECKH PE3EPEH 110 IOFOBOPUTS 32 AKTHEHO TPE3aCTPaXOBAEe
MO CHIMAS HAYHMH, 110 KOUTO GH 3a/1E)TAI0 M N0 AMPEKTHOTO 38CTPaXOBAHE.

3.11. AxBENEMEORHEE PRIXOIH

B aKpM3MIMOHHWTE pa3xolH €4 BKTIOUEHH PRsXONHTe 33 KOMACHOHH HA NOCPEMHMIM M PAa3XOJH 32
TIPEBAHTHBHA MCpONpHATHE. KOCBeHHTe AKBHIAIMOHHHM Da3XOAM BKIIOYBAT PASXONM 38 PEKNaMa H
PaixofH, OPOMITHYAIM OT CKHOYBAHC WIH [OAHOBABAH® HA 3ACTPAXOBATENHM JOrOBOPE.
AKBH3HITMOHHWTE PasXOaH C© MPHIHABAT KATO PA3XOJ MPe3 OTUETHHA IEPHOR, B KOATO ca H3BEPINEHH.

3.12, AZMEBECTPRTEBEE PRIXONE

AIMEHHCTPATHBHNATE PA3XOIH BKIIOTBAT PAIXOAH 32 BHSHATPAKICHHE HA TEPCOHANA ¥ PAIXOAM 34
GMOPTH3AUHM HA CTPa)H, CHOPEXKEHMA H oGOpyABaHe, HEMATCPHAIHM AKTHBH, KAKTO M JAPYTH
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IMogcHeHNSE ¥bM PHUBAHCOBHY OTUET
AIMHRHCTPATHBHH PAZXOIH.
3.13. PuHEARCOBE KPEXOZE E HHHEKECOBY DAIXONH

@®HHAHCOBRTS NPUXOAH M PasxXOAM BITIOUBAT HHBECTHUHOHHH M APYTH (JMHAHCOBH IPHXONH K
pasxoyy. MHBeCTHITHOHHNTE NPHXOAM H Pa3XOf¥ BKIIOUMBAT PEAIH3MPAHKTE IPEXOSH WIH PasXOnM OT
TEPrOBHS ¢ ()HHAHCOBM aKTHBH, HCpeRIVM3HpRHWTE NPEXONH WM Paskogy OT MHpPeOLeHKA Ha
¢uBaHCOBH AKTHBE, IPHXOAY NONYTEHK OT HAGMH OT HHBECTHIHOHHA MMOTH, IPEXOAHM OT JIAXBA NpH
HMHBeCTHI[MHA B JH/ITOBH LICHHH KHWKE X CPOYHH JeTIO3UTH M IPHXOIM OT N¥BHISHTH.

JiuxsuTe NO AENOSMTH H (MHAHCOBM HECTPYMEHTH C€ HAYNKCJINBAT TeKYIIO NIPOINOPLMHOHATHO HE
BpemenaTa 6asa, 1 Ha Gasara Ha e)eKTHBHES JHXBEH MPONCKT.

l'Ipuxomn'e OT AMPHACHTH CC NMPH3HABAT B MOMOHTE HA BBIHMKBSHC HA IIPABOTO 34 IOMYJYaBaHE Ha
Iama”HeTo,

3.14. [ipyrm onepaTHBER HPHXOMN K PRIXONE

Hpyrure onepaTHBHM OPHXOAM NPeICTABIABAT IIPAXOAM OT NOCPSAHKYECTBO. T€ ¢¢ PHIHABAT KOTATO
OBle H3BBPIMEHA YCIyraTa.

HpyruTe ONepaTHBEY Pa3XOAM CHABPKAT PAXOmM 328 HOHMOBE CHITNACHO MECTHOTO 3aCTPAXOBATENIHO
38KOHOOATENICTBO K OTIHCAHH BIeMaHH.

3.15. Jlannne BHPXY JOX0XS

Pasxonure 33 AAHBIH, IIPH3INATH B negantara HIH 3a.ry6a'ra., BRIIOYBAT CyMaTa HE OTCPOYCHMTC H
TEKYIH JAHBIW, KOWTO HE CA IPH3HATH B APYTHA BceobXBaTeH AOX0Z WM AHPEKTHC B cobcTReHnS
KAIIATAJL.

TexymuTe JaHEYHM aKTHBH H/EIM IACHMBH NPEICTARIABAT TESH 3a[B/DKEHHS KEM KM B3GMAHMA OT
JAHLYHHTe MHCTHTYHM, OTHACAIM ¢¢ 38 TCKYINH WIM APefXORHH OTYETHH MEepHOOH, KOHTO He ca
LNATEHH KBM [aTaTa Ha (hHHAHCOBHA OTHeT. TeKyIHMAT AAHBK e AB/DKHM BHPXy obnaracMus AOXOJ,
kolito ce paaMdaBa or nedanbara WM 3ary6ara BEB (HHAHCOBHTE OTYeTH. M3UMCISBAHETO HE
TeKyImHs JaHbpk ¢ 6a3apan Ha NAHBYHMTE CTABKH M Ha JaHLIHHTE 3aKOHH, KOHTO CA B CHNZ KBM Kpas
HA OTYCTHES NEePHOA,

OrtcpodueHHTe JaNEIM CE M3UMCIABAT M0 MACHBHWA METO[ 38 BCHUKH BPEMEHHH DA3THKM MEXIY
Ganancopata CTOAHOCT Ha AKTMBITE H NACHBHTE M TAXHATA JAEBYHA OCHOBA. OTCPOYEH NAHEK HE CO
NpefiBIOKOS IIPH ITHPBOHAYANHOTO INIPM3HABAHE HA AKTHB WIM IACHMB, OCBEH aKO CBHOTBETHATZ
TPAH3AKIMA He 3aCAra JaHEIHATA MM CISTOBONHATA Nedanba. '

O’NPO'-IGHHTG JanbYHH 8KTHBH M IIACHBH HE CC€ JUCKOHTHPAT. Hpn TAXHOTO HIYHCIICHHE C& M3IT0/I3BaT
JAHLAHHU CT2BKH, KOHTO CE O4YaKkBa fia OBAar NPHIOKHME 32 MEPHOASL HA pealr3alHfTEe HM, OPK
YCIOBHE 19€ TC Ca BIIE3TH B CHIA KM € CHTYPHO, 9¢ 1I¢ BIC3IHAT B CIUI4, KbM Kpad Ha OTISTHMs OEepHOJ.

OrtcpodeHMTe AAHBYHH NaCHBH Ce IIPHZHABAT B ITRJICH PA3MEp.

OTcpodeHM JaHBEIHH aKTHBH Ce IIPHIHABAT, CAMO AKO CHIIECTEYBA BEPOSTHOCT Te 1A GBAAT YCBOCHM
upes Gbaenm oOMAraeMH JOXOH.

OrcpoyeHM MaHBYHM aKTHBH H NACHBH C¢ KOMIICHCHDAT, caMo Korato JIpy»KecTBOTO MMa IpaBo M
HAMEPCHHE 1a KOMITOHCHPa TEKYIUTe JAHBYHA aKTHBH HIH [TACHBH OT CHINATA JAHHYHA HHCTUTYLIKA.
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ITpoMsHaTA B OTCPOYEHHTE JAHETHE AKTHBE HIIH [ACHBH Ce OPM3HABA KATO KOMIIOHEHT 0T JAHBYHAL
TIPUXOJY MM PASXOA B NETAN0aTs Kk 3aTyGaTa, OCBEH Ko T¢ HY Cd CBHP3BAHY ¢ [IO3HITHH, TIPH3HATH B
APYTHS BCeOGXBATEH JOXO HIIH IMPEKTHO B cOGCTBEHMS Karmayi, IPH KOETO CHOTBETHUAT OTCPOUCH
AAHEBK Ce NPHIHABA B IPYTHd BCceOGXBATEH OXOJ IIIH B COGCTBEHMS KATIHTAN,

3.16. HemaTepnaiay axTER:

Hemarepnamiire akrusn ce oTamrar no nens na mpiIOGKBAEe, BKIOTBANIA BCHIKY TUIATEHH MMTa,
HEBRICTAHOBYMY RANEIH H HATIPABGHETE NPEKH DPasXOAH BhB BPH3KA ¢ TOATOTOBKA HAE AKTHBA 33
CKCTUIOATALNS, [P KOSTO KAaNWTAIWIKPAHHTE PAiXOIK C© AMOPTH3HMDET Bh3 OCHOBA HE TMHeHHm:
METOA IIpe3 ONCHEHAA CPOK Ha IOJE3CH MHBOT Ha AKTHBRTE, Thit KATO C6 CIHTE, Je Tokt ¢ OrpaHMMEH.

Tlocensamoro oneHABAHE Ce MIBHPIIEA IO LEHS Ha npuaobuBaHe, HAMANEHA C HATPYIIAHMT®
amepTh3auK ¥ 3ary6m or obesuenxa. Hampasermre ofesneHKH ce oTIMTaT Kato pasxon u ce
TMPH3RABAT B OT4eTa 34 mevanbara Wik 3arybaTa M OpyrHs BeeobXBaTeH HOXOH 38 CHOTBETHHS
nepKo,.

IlocnexpammATe pasxofM, KOMTO BBIHKKBAT BEB BPE3KA C HEMATePHAIHATE AKTHBH Cleq
MEPBORATANHOTO MM MPHSHABAHE, CO NPUSHABAT B OTHETA 3a NevantaTa WM 3arybeta u JApyrHs
BceobXBaTeH NOX0 32 NEPHOAA HA TEXHOTO BE3HMKBAHE, OCBEH 8KO Grarofapenye KA THX aKTHBET
MOXXe 12 FeHCPEpa [TOBETE OT ITbPBOHAYATHO NPEBANEHMTE GhIEIH MKOHOMITUeCKH IOJI3H M KOT&TO
TEIM pa3XoI¥ MOTAT HAMEHAHO A4 GBAAT OICHEHH M OTHECEHH KbM AKTHBA. AXO Te3W YCIOBHA C,
I3ITRITHEHY, PasxoamTe ce Ao0aBaT XbM cefecToMROCTTA Ha AKTHES.

OcraTpanara CTONHOCT W MOJIE3HANT XFEBOT HA HEMATCDHAIIHUTE AKTHBH CE IPpEeNCHEBAT OT
PBKOBOZICTBOTO KEM BCIKE OTYETHSE Aara.

Amop'msammm €6 M3UHCIIBA, KATO C¢ M3IOISBA JIMHEHHMEST METOJ BBpPXY OIICHEHWH MOJie3eH CPOK
HA rofTHOCT HA OTHEJIHATE GKTHBH, KAKTO CJIEABE:

s JImmensu 5 ropmEm
¢ Codryep 5 romem

Pasxozire 38 aMOPTH3AIMSA CA BIUTIOUEHK B OTYETE 38 MeAGATS W sarybare u qpyrus BceoOxBaTeH
AOXOX Ha pef ,,Pa3zxo/u 3a aMopTHsamua 1 05e3nenKs Ha He(DMHAHCOBM AKTHBH",

IlenanGara mm1 sarybara or mpopax6ara Ha HEMATOPHAIHH AKTHBH C¢ ONpEMe/s KATO PR3IMKE
MEKIy NMOCTRIUIEHHATA OT NpoRaxOarTa A GATaHCOBATA CTOMHOCT HA AKTHBHTE M Ce OTpa3fBa B OTUETA
3a nedantare WM 3ary6ara u ApYTHS BCeoOXBaTCH JOXOZR Ha pex wileuan6a/(3aryba) or mpogaxGa Ha
HeTCKYIIM aKTHBH™.

Us6panuaT mpar Ha chIMECTBEHOCT 3a HOMATepHATHHTE aKTHBH Ha J{pyxecTBOTO € B pasmep Ha 700
JB.

3.17. HMOTE, MEIETE & ChOPhLRCHES

HWmoTrTe, ManmmmTe 1 CBOPBIKCHHATA C¢ OMCHABAT IEPBOHAYANHO Mo cebecTolHocT, BKIICUBAILR
LieHATR Ha Opuno0uBaHe, KAKTO H BCHUIKH TpekH Pa3xofd 3a MPUBEXKIAHCTO HA aKTHBA B paborHO
ChHCTOSHHE.

Tocnepamoro onensnate Ha HMOTH, MAIIHHE 1 CBOPHKEHHA Ce M3BBPUIBA N0 IIeHA Ha IpHaobHBase,
HAMAJICHA C HATPYNAHUTE AMOPTH3ALMA W 3ary6H oT oesnenka, Hampasenwre obeanenky ce oTamTar
KATO pasxoZl W Ce NPH3HABAT B OT4ETa 3a NeqanGaTa WA 3aryGaTa W APYTHS BeeoGXBATEH JOXON 38

21



» 3 Egpounc” AR Dunancoa omyem
wom 31 dexemeapu 2018 2,
IoscHeEH® KM GRHEAHCOBHS OTIET

CHOTBETHHA TIEPHON.

Tlocnegpamure pasxof, CBLP3AHM C ONPEENieH AKTHB OT HMOTH, MAITHHM H CHOPEKEHMS, Ce
IpHGABAT KHM GANAHCORATA CYMA HA AKTHBE, KOTETO © BEPOSTHO Jpy#ecTBOTO Ja HMA HKOHOMMYECKY
TIOJI3H, HANBHINARAITY YTHPBOHAYANHO OLEHEHATa e()eKTHBHOCT Ha CHINECTBYBAINMA AKTHB, Beuukw
APYTH IOCIE/IBAIE PA3XO/N CO IPHIHABAT 38 PA3XON 32 EPHOa, B KOKTO Ca HANDABEHH.

OcrarpuHara croifHocT M NOME3HHMAT JXMBOT HA MMOTH, MAIIMHH M CHOPRKCHHAS C€ IPEMeEIABAT QT
PBKOBOACTBOTO KBM BCAKA OTIeTHA NATE.

HMoTH, MAUWIMEN ¥ CHOPHKEHKE, NPHACONTH NIPH YC/IOBHATA HA (¢uHAHCOB JM3MHT, Ce AMOPTHIKPET HA
OGasa A2 OYAKBAHMA NOJE3CH CPOK HA TONEOCT, ONMpPEJENeH IOCPEACTBOM CpaBHEHHE ¢ nONOOHE
cobcTeeny axTHBH He JpykecTBOTO, MM Ha 6236 HA JN3HHTOBHS AOroBOp, AKO HETOBHAT CPOK € II0-

KpAaTEK.

AMOPTHIAMMATA HA MMOTH, MAITMHH M CBOPEKCHHS C€ M3THCIABA, KRTO Ce H3ION3BA JNEHeNHHST
METO/] BEPXY OLICHCHHSA IO/IE3€H KKBOT Ha OTAENHMTe Py AXTHBH, KAKTO CICIBA;

e Crpagu 25 rommm
¢ KommorspHo oSopyapane 2 roguHu
¢ Tparcnoprau cpemcTna 4 ropuEw
* CronaHcKM HHBEHTAp 7 romquHA

lewen6ara wnw sary6ata or npomaxGara HA MMOTH, MALMHH H CBOPEKEHHMS C¢ Ompefena Karo
PA3THKA MEXTY NOCTHILIEHAATA OT IPOAAKGATA U 6aNaHCOBATA CTOMHOCT HA aKTHBA H CE [IPH3HABA B
ordera 3a mevanGara FIM 3arybaTa M apyrus BceolXBaTeH HOXON HE pen ,.llewanba/ (3ary6a) or
npofaxta Ha HETEKyIM aKTHBK”.

H36panusT mpar Ha CHIECTBEHOCT 32 MMOTHT®, MAITKHHTE H CBOPBKCHHATA Ha JIPY:KECTBOTO € B
pasmep =a 700 1.

3.18. OTuETANE BA JEIEEIOBHETE AOYCBROPHE

APyacecmeono e NUILHZONOTYSAMER N0 D02080PK 30 ANIUNL.

B crorsercTBEe ¢ w3uckearmara Ha MCC 17 |, JIusumr” [pABATA 38 PASIIOPEKAAHE C AKTHBA CE
TIPEXBEPILAT OT JMBHHTOZATEN BBPXY JIMIHHIONOAYATe/IS B CIYIAHTE, B KOHTO JIM3HHTOTIONYIATeNsT
TIOHACH CHINECTBCHATE PHCKOBE M M3rO/iH, TPOMITHIAIM OT COGCTBEHOCTTA BEPXY HASTHA AKTHE.

Ipu ckmouBane Ha JOroEOp 3a (JMHAHCOB NMIMAT AKTHBET ce DIPM3HABA B OT9eTa 3a (HHAHCOBOTO
CECTOAHHE HA JIMSHHTONIOMYIATe/IA 10 NIO-KUCKATA OT ABeTe CTORHOCTH — CIpaBe/yIHBaTa CTORHOCT HA
HASTHH AKTHB H HACTOSMIATA CTOHHOCT HA2 MUEWMAIHHTS JH3HHIOBH IUTAMAHKA IUTIOC HENPE/RR/ICHA
TUIAINAHNY, 8KO MMA Takued. B ordera 3a QmmaHCOBOTO ChCTOSHME Ce OTpasfBa W CHOTBETHOTO
3aTEIDKESHHS 10 (JMHAHCOB JIMBHHT, HESABHCHMO OT TOBA JA/IH 9aCT OT JM3MHIOBMTS IUIAISHMA Ce
ABDKET ABAHCOBO NPH CKHOYBAKE HA OrOBOPA 38 (PHHAHCOB JIA3MHT.,

BriociiesicTBHe JMBHETOBHTE IUIAWARKS Ce PasIpenENAT MexAy GHHAHCOB Pasxon H HAMAJICHHEe Ha
HEIUTATEHOTO 3aThLKEHHE N0 (HHAHCOB JIM3HHT.

JIH3EHT Ha 3eMs M CTPad ce KIacH(HIMpA IO OTAETHO, KATO Co Pa3rpaHN4aBAT KOMIIOHEHTHTE 3eMS H
Crpajd IpONOPIMOHATHO HA CHOTHOIIEHWETO HA CIIPABEIJIHBHTE CTOMHOCTH Ha ILTOBETE MM B
JH3HHTOBHA IOTOBOP KBM JIATATA, HA KOSTO AKTHBHTE CA IPU3HATH ITEPBOHATAIHO.

AKTHBHTE, NPHAOGHTH IPH YCNOBMATA HA (MHAHCOB IM3MHT, ce AMOPTH3HPAT B CBHOTBETCTBHE C
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nsyckpaiuaTa Ha MCC 16 ,,AmoTa, Manmimm 1 cropsxenns” wm MCC 38 ,Hemarepranan axTusu”.
JluxBeHaTa 9AcT OT JIESHHIOBATE BHOCKA NPSMCTABIABA IOCTOSHER IPONEHT OT HEHOTACEHOTo
3aIBDKCHHE H o¢ IPM3HABA B nevantara HIH 3ary6ara 3a epHoJia Ha JIM3HETOBMS JOTOBOP.

Bcrrka ocTaHAT JIMIEHTOBY ZIOTOBOPH CE CIMTAT 32 ONEPATHBHM JIKSHHTOBH JoroBopy. [Lnamanmsta
[0 ONEPaTHBEH JA3HATOB AOrOBOP C€¢ NPHSHABET KATO PA3XOMHM IO JHMHEHHMS METOA 3a CPOKA HA
criopasymcHneto. Pasxomure, cBEp3aHH ¢ ONepaTHBHME TH3MET, HANpP. PasXOAM 33 NOMXPEMAEKR K
38CTPaXOBKH, C¢ IPM3HABAT B meuanbaTa WM 3aTy62Ta B MOMEHTA Hi BE3HMKBAHETO MM.

Apyacecmeomo e nusunzodamen no d02060pk 3@ SUSKHKZ.

AKTHEYT®, OTAANCHH IO ONEPATHBHY JIM3UHIOBY AOTOBOPH, C& OTPA3ZBAT B OTHYETA 31 (DMHAHCOBOTO
CBCTOSHHE HA JipY)XeCTBOTO M C¢ &MOPTH3HDAT B ChOTBETCTBHE ¢ AMOPTH3AIMOHHATA IIOIHTHKA,
BBINPHETa IO OTHOIIEHWe HA MOACOHM axkTHBM Ha JIpy:xecTrOTO, H H3ECKBaHMETa Ha MCC 16
»FIMOTH, MAMFHY ¥ chopEakeHus” wrs MCC 38 , Hemearepuammu axrusu”. JIOXOAET 0T ONepaTHBRM
JM3AHTOBH JIOTOBOPH C@ NpU3HABA ZWPEKTHO KATO NpPHXOX B OT9CTA 34 Nedanfara WiM 3ary6aTa u
ApyTHA BceoOXBATEH JOXOJ 38 CHOTBETHMA OTIETEH IEPHO.

AKTHBHTe, OTAANCHH IIPH YCIOBHATA HA (JHHAHCOBH JIM3MHTOBH JOrOBOPH, C@ OTPa3fiBaT B OTTeTa 34
¢unancoBoTo ChCTOSHHe Ha JPYECTBOTO KATO BIGMAHS, DABHC HA HETHATR HHBECTHIMYZ B
JAHTOBAA HoroBop. JOXOXET oT mpozax(a HA AKTHBMTE Ce BKIIOWBA B OTYETA 3a Meuanbara wnt
3arybara M Apyrus BCeoGXBATeH JNOXOA 38 CHOTBETHMZ NepHOA. IIpW3sHABAHETO HA (HHAHCOBMS
NpAXONl Cé OCHOBABA HA MOREN, OTPASABANN IOCTOAHEH IEPHOXHYEH MPOLCHT HA BE3BPAIIAEMOCT
BEPXY OCTATHYHATA HETHR HABECTHIMS.

3.19. Tecroze 3a ofeImenia HE HeMATCPHEIHE RXTEBE W EMOTE, MAMIELE H CHOPhIKeHET

Ilpr m3mucndeane pasmepa Ha ofesueHkaTa JIpyKecTBOTO AedMHMpa Half-MATKATA pasTpaHHTHMA
TPYIa AKTHBH, 38 KOATO MOraT fa OBAAT OIpedeneHM CAMOCTOATENHH MAPHYHM TIOTOLH (¢IHHHIS,
FeECPHPAMA NAPHYHHM IOTOIM). B pesynTaT Ha TOBa HAKOHM OT AKTHBMTE TOMIEKAT HA TECT 32
obesrienka Ha HHAMBANYATHA 6a3a, 4 APYTY - Ka 6a3a HA ¢IHHKIA, TeEePHPAMA APHIHY MOTOLM.

BeHYKM AKTHBH ¥ ©/IVHWIHE, TCHEPHPAIIH NAPHYHM MOTONH, CE TECTBAT 38 OGEILSHKA MOHE BEIEERK
FOAMINHO. BCHYIKH ApyrH OTACNHYN AKTHBH HITH €JHHUITH, réHEPHpAIIH NapHIHH TIOTOIM, ¢@ TECTBAT 38
obe3nenka, Koraro cEOMTHA W mpoMaHa B obCTOSTENCTBATA HHIMKHpAT, 9¢ TAXHAaTA 6anaucopa
cToHHOCT He MoXe Za 66ae BE3CTAHOBEHA.

3a 3aryba or ofesuenka ce IprIHABA CYMAT4, ¢ KOSTO GATAHCOBATA CTOMHOCT HA N8JCH AKTHB WIH
©IMHNLA, TeHEPHPAINE NAPHYHE NMOTOLW, NPEBMINABA BH3CTAHOBMMATA KM CTOMHOCT, KOSTO € mo-
BHCOKATa OT CIpaBefIMBATA CTOHHOCT, HAMAJNCHA C PasXOfWTe N0 Npojaxba Ha KafieH aKTHB, W
HeroeaTa CTOMHOCT B ymorpeGa. 3a na onpememu cToftHOCTTAa B ymorpeba, PBROBOACTBOTO Ha
ZApYecTBOTO W3THCIABA OYAKBAHMTC GBACNM NAPUYHU TIOTONH 34 BCAKA CNWHHLA, MeHePHpAIa
NapHYHY TIOTOIM, H ONpPeAed DOAXOIAIIHS AHCKOHTOB (AKTOP ¢ L KATKYIMpaHe Ha HACTOSLIATA
CTOHHOCT Ha Te3H HAPHIHH NOToIH. JAHHHTe, H3MON3BAHM TIPH TECTBAHETO 3a obesLenKa, ce Gasupar
Ha mocaemmms oxofpen Glomker Ha JIpyecTBOTO, KODMTHPaH NpPE HeoOXONMMOCT € nen
C/EMHHVMpaHe Ha ejexTa OT OBACIM peopraEW3alli¥ ¥ 3HAYMTE/IHH IOAOODEHHS Ha AKTHBE.
/AHCKOHTOBMTE (JAKTOPH Ce OLpeRENAT 38 BCSKA OTHCNHA efIHHMI[, TCHEPHpAIIa MTAPHIHM TIOTOIM, K
OTPa3sBAT CEOTBETHMA MM PHCKOB NPOQII, OLIEHEH OT PEKOBOACTBOTO Ha JIpy:KecTBOTO.

3ary6ure or ofeslieHKa Ha eXWHHMLA, MeHepHpAaIa MAPHYHH NOTOLM, Cé NOCOYBAT B HAMATGHWE Ha
GanancoBaTa cyMa Ha aKTHBHTe OT T3H e[MHMNA. 3a BCHUKM AKTHBH HA JIPy:KECTBOTO PEKOBOJICTBOTO
NpeLICHABA MOC/ICBAIIO JAHA CHIIECTBYBAT HHIMKALIAY 38 TOBA, 9¢ 3ary6ara or o0e3neHKka, MpU3HATA
B NPEIXOJTHM FrOJVHH, MOX® B¢ 14 He CBHINECTBYBA WiH ja ¢ HamaleHs. OfesleHKa, IPH3HATA B
NpenxofeH NEpHOM, ¢ BH3CTAHOBXBA, AKO BERICTAHOBHMATA CTOMHOCT HA €NMHHLATA, FeHepHUpama
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TIAPHTHA MOTOIH, HAJAPHINAR) HeliHaTa OATAHCOBA CTOMHOCT.
3.20. ¥MinpecTRORONEE EMOTH

HHBeCTAIMOHEHTE HMOTH Ce OLICHABAT ITHPBOHAYANHO N0 cebecToMHOCT, BRIOYBAINA IOKYITHATE IeHs
H BCARAKBHM PASXOIM, KOHTO Ca IPAKO CBBP3AHM ¢ HHBECTMUHOHHHS MMOT, HAUPEMEP XOHODEpH 3&
IIpaBHH YCIYTH, IAHBIMH 110 IPEeXBHPISHE HA HMOT2 K APYTH PasXo/s HO CAEIKATa.

JpyXecTBOTO OTUMTE KATO MHBECTHMIMOHHE MMOTH 36MS H/HITH CIpafH, KOMTO Ce NBPMKAT 38

NONy4RBEHE HA MPHXOH OT HACM H /HITH 34 YBEeIMYCHME HA KAIMTANa, MO MOAEIR Ha CIIpaBeIMBATS
cTolHOCT.

HMiHBeCTHIMOHHMTE HMOTH Ce IpeclieHABAT Ha roaMmHa 6234 ¥ ce BKIIOYBAT B OTIETA 34 (HHEAHCOBOTO
CECTOSHME @O0 mNasapHWTe HM CToMHOCTH. Te ce ONpeme/AT OT HE3ABACHMM OLICHHTENH C
npodecHonaa KBATM(HKALGA H 3HAYHTENCH MPOQECHOHANSH OMHT B 3BHCHMOCT OT xXapaKTepa K
MECTOHAXOXKACHHETO HA WHBECTHIMOHHHTE MMOTH, Oasupalixm ce Ha JOKA3ATE/ICTEA 3a NasapHHTe
YCIIOBHA.

Beska newanGa wim 3aryfa or mpoMAHA B CIPABEIMBATA CTOMHOCT HIM OT nponmkba HA JafeH
HHBECTHITHOHCH HMOT Ce NpH3HaBa HesabaeHO B meuanGara mwmm sarybata Ha pex ,JlpomaHa B
CIIPABEAJIMBATA CTOHHOCT HA HEBECTHOMONHM HMOTIE .

JipyXecTBOTO OTIHCBA MHBECTHIMOHHUT® CH MMOTH NpH MPOARKGATZ MM WTH IOpH TpaiiHOTO MM
H3BANKaHE OT yrioTpeba, B cirydaif 4e He ce OYAKBAT HHKAKBH WKOHOMMYECKM HBTOTH OT TAXHOTO
ocsoGoxnasane, IleganGure wmu 3arybHTe, BL3HMKBAIM OT H3BANIAHETO MM OT ymotpeba WIK
TAXHATA NpofgkOa, Ce MPU3HABAT B OTRETA 3a NevanGara WK 3ary6aTa U APYTHA BCEOGXBATEH JOXOX
M CC OIpeAe/IT KATO Pa3lMKA MEKIY HETHHTEe NOCTHIUIEHMA OT OCBOOCOMXIABAHETO HA AKTHBA ¥
GanancoBaTa My cToMHOCT.

IIpExommre oT HaeM K ONEPATHBHWTE PA3XOMH, CBHPAAHH ¢ HHBECTHIHONHM HMOTH, & MPEeJICTABAT B
OT4eTa 3a nesanbara mnA 3arybara i ApyrHa BceoGXBaTeH q0XO,

3.21. Pumamconm RECTPYMEnTH chrascre MC®O 9, caxrano or 01.01.2018 r.
3.21.1. Hpssnasane u omnucesre

DHHAHCOBET® AKTHBM M (GHHAHCOBHTE [TACHBH CE NPH3HABAT, KOTATO Hpy*xecTOTO CTAHe CTpAHA NG
AOrOBOPHITE YCIIOBUS HA (PHHAHCOBMS MHCTPYMEHT.

(DHHAHCOBKT® AKTHBM C¢ OTHHCBAT, KOTATO JOTOBOPHUTE IpABA BEPXY MAPHUHKI® MOTOLM OT
$HMHAHCOBMA AKTHB MBTHUET WM KOTSTO (JHHAHCOBHST &KTHB M N0 CBHIIECTBO BCHGKH PHCKOBE W

H3rOJM C€ IPeXBEPIIAT.

DHHAHCOBMTE NACHBH CE OTIMCBAT, KOTATO 3aB/DKCHACTO, IOCOYEHO B JOTOBOPA, € H3TRIIHEHO, ¢
OTMEHEHO HJIH CPOKBT MY € H3TEKBIL

3.21.2. Knacuguxayun u mspsonaianto O4eRABANE NG (UHGHCOCH AKMUBH

ITspBoHARANHO GUAAHCOBATE AKTHRH CE OTYMTAT IO CIPABEIBA CTOMHOCT, KOPHTHpaHa ¢ PasxouTe
MO C/eNKaTa, ¢ MIKMOYeHHe Ha GUHAHCOBHTE AKTHBH IO COPABEJIMBA CTORHOCT Ipes nedai6aTa wim
3ary0aTa ¥ THPrOBCKHT® B3€MAHMA, KOMTO HE CBABKAT CBHINECTBEH (hMHAHCOB KOMITOHEHT.
IIspBoRavamEaTa ONEHKA HA (GMHAHCOBHTE AKTHBH MO CTIPABELIMBA CTOMHOCT npe3 mevanbara HIw
3ary0aTa He e KOPMTMpA C Pa3XOJHMTE IO CAIKATS, KOMTO C& OTIHTET KATO TeKYIH PasxoMi.
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IFBpBOHAMAIHATA ONEEKA HA TEPIOBCKHTE B3CMAINAA, KOMTO HC CHOBDXAT CHIIECTBEH ¢dEHAHCOY
KOMITOHCET IPEACTARIIABA LIEHATA HA CASMKETS chiviacks MCOC 15.
B 3aBHCHMOCT OT HAYHHA Ha TIOCIEJBAMIO OTHUTAHE, (UHAKCOBHETE AKTHBH Ce KnacHHIMpaT B exHs
OT CIIS/THETE KATETOpPHH:
® ABITOBH HHCTPYMEHTH IO AMOPTHSMpAHA CTOMHOCT;
¢ (HHAHCOBH AKTHEH IO CIIPABEPIABA CTORHOCT npes neganbara WM 3arybara;
¢ (UHEHCOBH AKTHEM N0 CHpaBETMBA CTOMHOCT Ipea Apyr BceoOXBaTeH noxonx ¢ mm Ges
pexnacHpuKANNA B meuANGaTa WIK 3ary6aTa B S8BHCHMOCT JATH CA& THJITOBH MM KANATAIOBY
HHCTPYMEHTH.

Knacaduxarmsra na hpHHAHCOBRTe aKTHBH C& OIpeNe/s Ha Gasara Ha CIIe/THHTE {BO YCIOBHA:

e GusHec MOAGNET Ha JIpysecTBOTO 38 YTIDAB/IEHHE Ha (DHRHAECOBATe aKTHBH,

© XAPAKTEPHCTHKHTE HA JIOrOBOPHYTE MAPHIHM NOTOIM HA (PHEAHCOBHA AKTHS.
BCeHMKR [PEXO/# ¥ PA3XOJH, CEBLP3AHH ¢ (PMHAHCOBHT® AKTHBH, KOHTO C& OpPH3HATH B neuanara &
3arybara, ce BKMIOYBAT BEB (YHHAHCOBM pPasXOjW, (JHHAHCOBH OpUXOAH WIH ApPYrM GMHAHCOBH
TIOSHIIFH ¢ H3KMOYCHNe Ha 06eslieHKATa HA TEPrOBCKHUTE B3EMAHHS, KOSTO CE IPECTARA HA PEJ APYTH
PasxoH B OT9eTa 38 Ievantara Wi 3ary6aTa B Apyrus BeeoGXBaTeH QOXO.

3.21.3. Hocnedsasio oueHRSANE KA PUNAHCOUME AKINLEH

© Jonzosu BHCIPYMERNI RO GHOPINUILPANE CINOUHROCH
DUHAFCOBHTE AKTHEM Ce OLEHABAT 10 AMOPTH3MPAHA CTOMHOCT, BKO AKTHBHTE HMAITHIHIBET CJICTHHTE
KPHTSPHM H HE C4 ONPE/IE/ICHH 3a ONIeHABZHE M0 CTIPAREIMBA CTORHOCT Npes nevuanbaTa u saryGara:
® APYAECTBOTO yNPARNABA AKTHBHTE B PaMKHTe He Ou3Hec MOJEN, THATO e € Ja JEPKH
$rHAHCORKTE aKTHBH H A CH6MPA TEXHUTE ZOTOBOPHH TTAPHYHH IIOTOLM;
® CBIIACHO JOrOBOPHHTE YC/IOBHA HA (HHAHCOBMA AKTHB HA KOHKPETHH JATH BE3HHKRAT IIAPHIHY
TIOTOIH, KOHTO C8 eMHCTBCHO ILTAMAHMS IO FNABHHIA H IHXBA BEPXY HEMOraceHATa CyMa Ha
IIIaBHHIATA.

Tas® kaTeropus BKMIOYBA HeCPHBSTHBHE (MHAHCOBH AKTHBH KATO 38SMH ¥ P3GMAHMS C ¢uxcHpanu
W ONpeNeiMME IAMAHWH, KOKTO HE Cé KOTHpAT HA aKTHBed nasap. Clel ITEPBOHAYAIHOTO
TIPHSHABAHE T€ C© OLIGHABAT IO AMOPTHSHpAHA CTOMHOCT ¢ M3MOMIBAHE HA METONR Ha e(heKTHBHAETA
mxBa. JHCKOHTHpAHE HE CO M3RBPIIBA, KOTATO S(EKTET OT HEr0 € HEeChUISCTBEH. HApyaecTroTO
KIacHGHIEpa B TA3K KATErOPHA NAPHTE M N8PHTHHTE CKBABATCHTH, THPrOBCKUTE 1 JpYTH B3eMAHMA,
KAKTO W PerHcrpupann Ha Gopcara ofmMTaumW, KOMTO npemd ca WM KIacHQHIMPATH KaTo
(HHARCOBH AKTHBH, XHPXAHHM JI0 IIAJieX B ChOTREeTCTBHE ¢ MCC 39,

o TapzoecKku a3emanus

THProEcKkuTe B3eMaHUA ¢4 CyMM, JBIDKHMH OT KIHEHTH 38 OPOJANIEHH CTOKH MWIH YCIYTH, H3BEPIICHH
B obuualinms XoA Ha cronaHckaTa Aelinoct. OSHKHOBEHO Te ce ABILKAT 34 YPEeXKIaHEe B KPATHK CPOK K
CIIGZOBATENRO ca KiracHpmmpany Karo TeKynM. TEPrOBCKHTE B3eMAHRS Ce PU3HABAT ITbPBOHAYAITHO
B pasMep Ha Ge3syCIOBHOTO BESHATPAXKIEHH®, OCBEH KO CBABPAKAT 3HAUHTESHH KOMIIOHGHTH Ha
¢unaucupare. JipyXecTBOTO XEPAM THPIOBCKUTE BICMAHMA C MG cebHpaHe Ha IOrOBOpPHHTE
NapHYHHA NOTOMH M CNIEJIOBATEIIHO MM OLEHABA [0 AMOPTHIAPAHA CTOMHOCT, KATO HBION3BA METOAR Ha
edexTHBHATA IHXBA. JTUCKOETHPAHS He O M3RBPIIBA, KOTATO e(eKTET OT Hero e HeCEIMecTBe .

© DUHAHCOBH GKMUSY NO CRPAEEOTIEA CMOliNoC npe3 nevanbama unu 3azybama
QHEHAHCOBH AKTHBH, 38 KOHTO HE € TIPRIIONHM GH3HEC MOZEN ,,AHPKAHE 3a CEOHpaHe Ha ZIOrOBOPHHATE
NAPIIH NOTOIM HIH GM3Hec MoaeN ,.JEpXaHM 3a chbMpane M mpommx6a®, KakTo & thHBAHCOBK
QKTHEH, YHHTO JIOrOBOPHH IAPHIHY HOTOIM HE CA ¢OHHCTRCHO INALAHWS HA TTIABHMIA H JIMXBH, C6
OTIMTAT IO CHpRBe/BA CTOMHOCT 1pes neuanGara i 3ary6aTa. Berux fepUBATHRHY (DHHAHCOBK
HHCTPYMEHTH C€ OTIHTAT B Ta3H KATCTOPMA C MIKIOYCHWe HA TE3H, KOHTO CA& ONpEAC]CHH M
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eeKTHBHW KATO Xe[AHPAINH MHCTPYMEHTH H 38 KOMTO Ce MIPHJIAraT H3MCKBAHHATA 38 OTUMTRHE Ha
XCIDKAPAHETO.
Hpomerute B cipaBemBaTa CTOMHOCT HA AKTHBHTE B TASH KATEeropHs ce OTpasBar B meuarbara &
3arybara. CripasesmmBata cTofiHocT Ha (pHHAHCOBMTE AKTMBM B Ta3H KATEIODHA CE OMPENENL Ipe3
KOTHPAHH LIPHH HA 8KTUBEH NA3AD HIH “pe3 KINOIIBAHE HE TCXHHKH 38 OLCHABAHE, B CTyuali de HiMa
8KTHBEH na3ap,

© PuNAKCOBY QKMKBY RO CHPAEEONUSH CINOTROCH Npe3 opyz sceolxsamer 00xod
Apy#ecTBOTO OTYMTA (JHHAHCOBHTE AKTHBH IO CrIpaBeAIHBA CTOHHOCT B APYT BceoOXBATEH A0XOA,
K0 BKTHBHTE OTTOBAPAT Ha CJICHHTE YCIOBHA:
-prmmomynpmnammnpmmuaﬁmecmnemmmuenemmpm
(MHaHCOBHTE AKTHBH, 38 A4 CHGAPA OTOBOPEK NAPYIHY [OTOLK H /18 I' IpOKAaBa; H
¢ CBITIACHO XOTOBOPHMT® YCIOBMS HA (DHEAHCOBMS GKTHB Ha KOHKPETHM [8TH BH3HHKBAT
HapHIHA NIOTOIM, KOUTO €4 €IMHCTBEHO ITAAHVA Ha IMIABHHIA ¥ THXBY BEPXY HETIOTaCeHaTs
CyM4 Ha IJIaBHUIATA,
OUHAHCOBH aKTHBH II0 CIIPABEUIMBA CTORHOCT mpe3 apyr BceoOXBaTeH JOXOMA BXNOYBAT:
* KanuTanoBu OeMHM KHINKA, KOHTO He ca [JB[IKAHHM 38 THPryBaHE M KOMTO IPYIKECTBOTO
HEOTMEHHMO € H3Gpano npu MbpBOHATATHO IPHIHABAHE, A IPH3HAS B TA3H KaTeropug.
© J{BIrosu NeHHY KHMDKA, IPH KOMTO JOTOBOPHWTE NAPHIHH OTOLW ¢4 CAMO [NIABHHIA H JIAXBY,
¥ Neirra Ha 6U3Hec MOJeNa Ha APYKECTBOTO 33 JBPAKAHE C& [IOCTHra KAKTO 4pe3 cx0upaHe Ha
AOTOBOPHH NapHYHK NOTOLM, TaKa H Upes npogakia Ha GHHAHCOBATE aKTUEH,

IIpy 0cBOGOKAABAHETO OT KAIMTATIOBH HHCTPYMEHTH OT TA3H KaTeropea Begka cTOHHOCT, OTYeTeHa B
TPSOUCHEYHHA PE3CPB HA HHCTPYMEHTHTE ce NpeKIachuIMpa B Hepasmpe/esneHara neaanba.

IlpE 0cBOGOXKAABAHETO OT AWITOBH HHCTPYMEHTH OT TASH KaTeropus BCAKA CTOMHOCT, OTHeTeHa B
TIPeONEHRLTHHA pesepB Ha HHCTPYMEHTHTe Ce Npexnacadympa B neuantara Wi 3arybata 3a IEpHOAA.

3.21.4, Obesyenxa na unancosume axmusy

Hosure uamckeanms 3a obesnenka cuxrracko MC®O 9, immormpar nosede uBdOpMaL¥E, OpHEHTHpAHA
KbM GBACIIeTo, 38 14 PUSHAST OUAKBAHMTE KPEIATHY 38ry0H — MOZCITHT 34 ,,09AKBAHHTE KPSAHTHH
3arybH”, KolTo 3aMecTBa ,,MO/ieNa HA OHECEHHTE sarybn”, mpeacrasen 8 MCC 39.

HucrpymenTuTe, KouTo IONAzaT B 06XBaTa HA HOBATE M3NCKBAHNS, BKIIOYBAT 38CMH H APYTH ABJITOBK
(HHAHCOBM AKTHBW, OLEHSBAHM MO aMOPTMSHpaHA CTOMHOCT, TEPrOBCKM B3€MAHHMA, &KTHBH IO
AOTOBOPH, NPW3HATH K OLCHABAHH ChriacHo MCPO 15, KAKTO H KpeIHTHH AHTEKIMOHETH ¥ HAKOM
ROroBOPH 3a ¢MHAHCOBA rapaHIMA (IPM EMHTEHTH), KOWTO HE CE OTUMTAT TI0 CIIpaBefJIHBe CTOMHOCT
npes neuantara Wik sarybara.

TIprsHeBaHeTO Ha KPE/MTHM 3ary6H Beue He 3ABMCH OT HACTHIBAHETO Ha CHOHTHE C KpeOuTHA 3ary0a.
Bumecro ToBa JIpymecTBOTO paariexza HO-IMPOK CIEKTED OT HHQOpMAIIME TIpM OLIEHKATA HA
KPONHTHHA PHCK K ONCHABAHETO HA OYAKBAHMTE KPEAWTHHM 38ry0H, BRIIOYHTEIHO MEHAMY CHOMTHS,
TCKYIDE YCNIOBHA, PASYMHHE K DOJUTBPIKAUM IPOTHOSH, KOUTO BJIHAST BEPXY OUAKBAHATA CEGMpPaeMOCT
H& GBEMATe IAPHYHM [I0TOLM HA HECTPYMEHTA.,

IIp# mpENAraHeTo HA TA3H HOXXOX, HACOYEH KEM GhJemero, ce TIPABY pasTPaHMYCHAS MEKTY:
© (PMHAHCOBH HHCTPYMEHTH, THETO KPSAMTHOTO KAYECTBO HE C6 € RIOMMIO SHAYHTENHO CHIpaMo
MOMEHTa Ha ITEPBOHAYAIIHOTO NPU3HABAHE HIM AMAT HHCEK KpexuTeH puck (Pasa 1) u
® (HHAHCOBM MHCTPYMEHTH, 9METO KDEJATHOTO KAYECTRO Ce © BIOHNIUIO SHAYHTENHO CIIpAMO
MOMEHTa HA ITEPBOHAYAINHOTO NPH3HABAHE WM HA KOMTO KPeAWTHHA PHCK He e HucEK ((Dasa
2)
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* ,Dasa 3“obxBama QEHEAHCOBH AKTHBH, KOMTC HMAT OGEKTUBHH JOKA3aTelICTBA 3a obe3menka
KEM OTYETHATA JaTa.

12-MecedHE OYAKBAHE KPENUTHM 3aryGH Ce MPHSHABAT 38 IEPBATA KBTeropua, JOKATO OYAKBAHHTE
3ary0u 3a meNMA CPOK HA (MHAHCORHTE HHCTPYMEHTH ©O NPH3HABAT 38 BTOPATA KATErODHE.
OvaxparmTe KpeTUTHE 3aryGH ¢e ONPEJENST KATO PAAIHKATA MEXKIY BCHYKH JOTOBOPHH NAPHHHE
HOTOWH, KOUTO C€ THDKAT Ha JIpyXKecTBOTO H IAPHYHWTS MOTOLH, KOKTO T4 AHCTBHTENHO 0YAKBa 1A
molTy<H (,,iapuvieH HeocTH), Taau pasmuKa € ANCKOHTEPAHA N0 ITEPBOHaYATHNS ©(DeKTHBEeH MKXBOH
TIPOLCHT (WK C KOPATHPAHKA CIIPIMO KPE/TATA e()eKTHBEH TMXBEH IPOLIEHT).

HaemendeaneTo Ha OYAKBEHHWTE KpeXMTHA 3aryGE Ce ONpefeif Ha 6aseTe Ha BEPOXTHOCTHO
TIPETEITIeHaTa MPUO/VBHTENHA OUCHKA Ha. KPEJHTHATe 32ry0y Npes OUSKBAHMA CPOK HA (UHAHCOBHTE
HHCTPYMEHTH.

Topzoscku u dpyzu 63eMaANUR, QRIMUSY KO DO2080D it GICHAIIUR 1O TUINK208H dvzoscpu
ZApy*kecTBOTO HBIIONT3BA ONPOCTEH FOAXOA IPH OTIHTAHETO HA THPTOBCKHTE B ApPYTH BICMAHKS, KAKTO
H HA AKTWBHTS [0 JIOrOBOP M NpH3HAaBa 3ary6a oT 0besleHKA KATO OHWAKBAHM KpeJWTHH 38ry6GH 32
uenus cpok. Te MpencTaBiABaT OYAKBAHUAT HEAOCTHT B HOTOBOPHWTE [IAPHYHY IOTOMM, KATO CE MMa
OpeABMA BESMOKHOCTTA 33 HEH3ITH/HEHHE BB BCSK MOMEHT OT CPOKa HE (DMHAHCOBHS MHCTPYMERT.
ApyecTBOTO H3MOMN3BA CBOS HATPYNAH ONMT, BHLENIHK TOKA3ATENM H HHOpManHg B ALIIOCPOIEH
TUIAE, 38 A3 H3THCIH OYAKBAHMTE KPEIHUTHY 3aTyGH upes pasnpe/elaHeTo Ha KIMEHTHTe N0 HHAYCTPHHE
K CPO'HA CTPYKTYpa Ha B3eMAHWATA K H3NION3BAHKH MATPHIA Ha IPOBH3FHATE.

HApyxecrsoro obesnenssa ¢ a0 2.39 % cToHHOCTUTE, KOHTO Ca ¢ M3TEKHI cpok ot O mo 119 amm, ¢
10% - crolirocTHTe, KOATO €A C H3TEKHI cpox Mexay 120 u 149 mam u mawsimo, 100% obeanenssa
CTOMHOCTHTE, KOMTO C& ¢ H3TeKB]I CPOX HoBede oT 1,460 mum.

DuKEHCOBK GRIINUSL, OMNUINARE KO CRPOSCONILET CIIOINOCH npes dpye sceobxsamen 00309
/ipyXecTBOTO NpH3HABA OUAKBAHWTE 12-MECEHHH KpENATHH 3ary6H 3a QHHARCOBH AKTHMBE, OTUMTAHH
II0 CIpABe/LTBA CTOMHOCT mpes APYT BeeoGxBaTeH A0XOA. THit KATO MOBEYETO OT TE3H HHCTPYMOHTE
HMaT AOOEP KpeIWTeH peliTHAT, BEPOATHOCTTA OT HEM3IBIHEHHE CO 0YaKBa 1A GhIe HHCKA. Brnpexn
TOBA KEM BCSIKA OTHETHR JigTa JipyKecTBOTO OlEHSBA JE/H CHLIIECTBYB2 3HATHTEIIHO YBE/IMMCHHS Ha
KPeIUTHAA PHCK HA HECTPYMEHTA.

Ilpu ouergBaneTo Ha Te3E puckoBe JIpY:KeCTBOTO PasuMTa HA FOTOBATE HANHUHA HHbopMaims kaTo
KpeIUTHATE PEHTHETY, IyONMKYBAHA OT OCHOBHHTE 4reHITAM 38 KPEAMTEH DedTHHT 3& CHOTBETHES
8KTHB. JIpY)KecTBOTO ALpKY EQMHCTBEHO NMPOCTH (MEAHCOBM MHCTPYMEHTH, 38 KOWTO cnemuuIHE
KPEORTHH peTHHIY OOMKHOBEHO Ca Ha PasNONONeHHe, AKO HEMA HHGOpPMAIAS HITH mHpOpMaLMATE
OTHOCHO (aKTOpHTe, KOWTO RIHAKT HA PEHTHEIA H2 HATHYHHS AKTHB, © OTPAHMYEHa, JpyxecTBoTO
obezuHABa NOACGHN HHCTPYMEHTH B el NOpTdeiin, 3a Ia OLEHH HA Ta3u 6a3a JATM MMA 3HATMTEHO
YBE/I9eHHUE HA KPCIHTHUE PUCK.

B nomennenne, JpyecTsOTO pasriexa M APYTH NMOKA3ATEM KATO HeOJIArONpUATHY IPOMEHH B
AeHHOCTTA, MKOHOMMYECKH )M (JMHAHCOBH YC/IOBHA, KOHTO MOTAT J8 33CErHAT CHOCOGHOCTTa Ha
H3/IaTell1 Ha KENHTATOBAA MHCTPYMEHT / KpeIUTONONYYaTeNs /Ia HATLIHH 3aTHDKOHHSTA CH 10 TEITA
WIH HeOYaKBAHK NPOMEHH B ONCPaTHBHKTE Pe3y/ITATH Ha EMETEHTA / 386MOTIO/ydaTelIs.

Ako HiKOH OT TesH NOKA3ATENM BOZM 70 SHAYMTENHO YBEJMGOHHE Ha KPeATHHY PHCK HA
HHCTpyMEHTHT®, JIpyXKECTEOTO NpH3HABR 38 Te3H HMHCTPYMEHTH WIH TO3H KIAC MHCTPYMEHTH
OMAKBAHH KPeIUTHH 3aTyOH 38 IICIIHA CPOK HA MIHCTPYMEHTA.

3.21.5. Knacugpuxayus u ouenneane na punarcosume nacueu

DHHAHCOBHT® NMACHBH Ha JIPYMKECTBOTO BKMIOYBAT IONYYeHM 3A€MH, 38TEIDKOHMS HO JIMSHHIOBM
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AOrOBOPH, TEPTOBCKH H APYTrH (HHAHCOBH 3aTBIKSHMA H JOPUBATHBHA (MHAHCOBH MHCTPYMEIITH.
(OWHAHCOBHT® IIACHBH C€ ONEHABAT IHPBOHAYANHO IO COPABEJIMBA CTOEHOCT H, KBAETO ©
NPRIOKHEMO, C& KOPATHPAT [0 OTHOMIEHHe HA PAIXOINMTE 1O CAENKATA, OCBEH Ko J[pyiecTBOTO He e
OTpeNeNANO AaneH (MHANCOB IACHB KRTO OLICHSBAH IO CIIPaBeJJIMBA CTOMHOCT Tipes nedanbata H
sarybara.

(HHAHCOBMTE MACHBH C€ OLCHABAT [I0CISIRAIIO 10 AMOPTH3HPAHA CTONHOCT, HAIOIEBAlKY METO A Ha
edexTUBHATA MMXBA, ¢ H3KIOYEHKE HA JEPUBATHBA H (PMHAHCOBY TIACMBH, KOKTO C8 onpeneleHH 33
OHLEHABAHE IO CTIPABOX/IHBA CTOHHOCT mpea newanbara WM 3ary6aTa (¢ HIKTIOYEHNE HA JOPHBATHEHM

(uHAHCOBK MECTPYMEHTH, KOBTO Ca ONpe/ieNeHd K eheKTHBHH KATO Xe/pKHpAI HECTPYMOHT).

BeHMKH Pasxof CBBP3AHH C JIEXBH H, AKO ¢ NPIIOXHMO, IPOMEHH B CIIPABE[UTHBETA CTOMHOCT HA
HHCTPYMCHTA, KOHTO €O OTHUTRT B neqantara win sarybara, ce BRIIOYBAT BHB (MHAHCOBHTE PARXOMH
WM (HHAHCOBHT® IPEXON.

3.21.6. Aepusamusitu GuRaNCOBL WHCIPYHEHINH U OMUUMGNKE HE XEOXCUPEHENO

APYKecTBOTO IpANAara MPOCTIOKTHBHO HOBHTE KIWCKBAHMA 38 OTWMTAHE HA XeMDEMpaHeTo B MCDO 9,
BeHuKE XeaMpany B3aMMOOTHOIIEHHS, KOUTO ¢4 Xe/DKNPAINY B3aMMOOTHOmEHEHS 10 MCC 39 kM
31 nexemBpn 2017 r., OTTORApAT Ha KPHTEPHHTE 36 OTIMTAHE HA Xekupasero o MCDO 9 keM |
aHyapu 2018 r. & crieAOBaTETHO Ce PasrIeKAT KATO POXE/DKABAITH Xe/KHPAITH B3AAMOOTHOLISHIS.

JlepUBaTHBHUTE HHHAHCOBH HHCTPYMEHTH C© OTTMTAT O CIIPABEIMBA CTORHOCT Ipes Nedantara Wik
3ary6ara ¢ M3KIIOYEHHE HA JCPUBATHBH, ONPEASTEHH K4TO Xe/DKUPAIIH MHCTPYMEHTH [IPH XeDKHAPaHe
Ha TIAPWYHM NOTOLH, KOHTO HM3WCKBAT CrELM(HIHO CUCTOBOAHO TpeTHpaHe. 3a 12 OTTOBAPST Ha
YCJIOBHATA 32 OTYMTAHE Ha XE/KMp&He, XePKMpAINOTo A3aHMOOCTHOIMIEHHE TPpa6Ba na OTropaps Ha
BCHYKH H30POCHM I10-J0ITy M3HCKBAHMA:
® CBINCCTBYBA HKOHOMHYECKA BPB3KA MEXKIY Xe/DKUPAHATA NOULMA M Xe/DKUPAIAA HHCTPYMEHT;
© eeKTET OT KPSIMTHHA PHCK HE € CHIIECTBEHA HACT OT IPOMEHMTe B CTOMHOCTTA, KOHTO
NPOMBTHYAT OT TA3H HKOHOMHYECKA BPb3Ka
* KOS(QUIMEHTET HA Xe/DKHUPAHEe HA XeDKMPAIIOTO BIAHMOOTHOLICHHE € CHIMMAT KATO TO3H, KOHTO
IIPOH3THYA OT KOJIHYECTBOTO HA X€UKHpAHATA INO3MIIMA, KOATO JpyxecTBoTO AelicTBHTEIHO
XCIDKUPA, B KOJMYECTBOTO HA X¢DKHpAIIHA MHCTPYMEHT, KOeTo JpyKecTBOTO AeHCTBUTEITHO
H3II0T3EA, 32 A2 XSMKAPA TOBA KONMIECTBO XEMKHAPAHH MO3MITHH.

Bewdxu fiepusaTHBHE (MHAHCOBYM WHCTPYMEHTH, WINON3BAHH 38 OTIHTAHe HA XEDKUPAHETO, CE
NpH3HABAT MEPBOHAMAIHO MO CIPABENIMBA CTOMHOCT M C€ OTIMTAT O CIPABEANHBA CTOMHOCT B
0T4eTa 3a PHHAHCOBOTO CHCTOAHME.

Ho cremeHTa, A0 KOATO XeIKHP2HETO € e(EKTHBHO, NPOMEHHTE B CIPABEJUIMBATA CTOMHOCT Ha
ACPHBATHBY, ONPE/CNCHH KATO Xe/DKUPAINH HHCTPYMEHTH B XEDKHPaHETO HA NAPWYHM IOTOIM, ce
TIPH3HABAT B /IPYT BCEOGXBATEH NOXOM H C€ BKIIOUBAT B XO/DKHUPAITHS PE3CPB HA [APHUHMA TOTOK B
cobcTenns KamuTan. Beska HeeeKTHBHOCT B XeDKMpAIWTE B3AMMOOTHOLICHHA Ce TIpU3HABA
He3abarno B evan6aTa mnn 3arybara.

B MoMeHTa, KOraTo Xe/pKMpaHaTa TO3MIMA BIIHSE BEPXy Hedanbara win 3arybata, meganfara Hik
3ary6aTa, OPHIHATH TpeI| TOBA B ApYr BceoGXBaTeH NOXOJ, Ce mpexiacHpHIMpa oT cobcTReHmS
Kamiran B mewanGaTa wix saryGara u ce NpeICTABA KATO KOPEKIHL 38 IPEKIacH(UKAIAS B APYT
BCEOOXBaTeH N0X0A. Ako ofaTe He(MHAHCOB AKTHB WM NACHB € NPH3HAT B Pe3yIITAT Ha XeMKUPAHATA
TPaH3aKIp, [ledanture u sarybure, MPH3HATH NPeIM TOBA B APYT BeeoGXBATEH JOXOA, C8 BKIIOYBAT B
ITBPBOHA9ANHOTO OlleHABAHE HA XeIKHPAHATA ITO3HIIAA.

AKO NPOrHO3HATa TPAH3AKIAA BEYe HE C& OYAKBA A BEIHMKHE, BCAKA CBBP3aHA neuanta Win aary0a,
OpH3HATA B APYT BceoGxBaTeH MOXOJI, ce NpeXBbpns HesaGaBHO B medanbara mim sarybara. Axo
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XC/DKMpAlOT0  B3AMMOOTHOIIEHME NpECTAHe [2 OTTOBapd HA YCHOBAATA 3a e(eKTHBHOCT,
CHETOROZHOTO OTHMTAHE E2 XSIDKMPAHETO CO TPEKPATABA ¥ CBEp3aHaTa uevuwiGa wo swryGa ce
OTpa3fiBa KaTo pe3eps B COGCTBEHMS KAKTAN, JOKATO Ce H3BBPIIM MPOTHOHATA TPAH3AKIHAL.

3.22, PHERHCOBE ARCTPYMEHTE, chritacEe MCC 39, no 31.12.2017

(DHHAHCOBUTS AKTHBM M LACHBH C¢ INPH3HABAT, KOTATO DAPYyXkecTBOTO CTRHE CTpaEa Mo JOrOBOPHE
CIIOpasyMeHn, BKIOTBamy (GrHaACOBH HECTPYMEHTH.

QHHAHCOB AKTHB Ce OTIHMCBA, KOTRTO Ce 3arybu KOHTPOJI BBPXY JOTCHOPHHTE IIpaBa, XKOHTO
CHCTARIABAT (PHHAHCOBHA KTHB, T.¢. KOTATO C4 M3TEIN NPEBATA 32 NONYIEBARE Ha TIAPHYHM [I0TOIH
HIIK © IPEXBEPIIeHa 3HAYMMATA JACT OT PHCKOBETE H H3TOAKTE OT COBCTBEHOCTTS.

@HRAHCOB MACHB Ce OTTMCBA MPH HETOBOTO NOTACABAHS, M3IIAMAHS, TIPH AHyIWpaHe Ha CIEeIKATR WK
TPH H3THIAHE HA JABHOCTHHA CPOK.

Ipu orspBOHASANEO MpHIHABaHe HA (UHAHCOR AKTHR H ¢umancoB nacks MpyxecTBOTO 'Y OlieHIBA IO
CTPAaBE/VTMBA CTOAHOCT IUTIOC PAIXOWIC IO TPAHSAKLHATA C MBKIIOUSHHE HA (MHAHCOBHT® AKTHBK K
TACHBH, OTTHTAHW IO CNPABE/UIMBE CTOHHOCT B neduanGara Wmi 3ary6aTs, KOHTO Ce NpH3HABAT
ITPBOHAYAIIHO 110 CIIPABEINBA CTOMHOCT.,

DunaHCOBATS AKTVBH C© IPHIHABAT Ha JATATA HA CEKATE.
DHHAHCOBHTE AKTHBH ¥ HHHAHCOBHTE TIACHEH C€ OICHABAT ToCIeBAINO, KAKTO € OCOICHO NMO-J0IY.
3.22.1. ®unancosn axmusy

C uen nocnexpamo oneHSBAHE HA (MHAHCOBAT® AKTHBH, ¢ MIKIIOYEHAE Ha XCIDKHPAIIKUTe
PHCTPYMCHTH, T® Ce KIACH(UIMPAT B CIIEHHTS KATETOpHH:

®  KPEIWTH H B3eMAHNS,

puEarCOBN AKTHBH, OTYMTARHE [0 CIPABEYIMBE CTOMHOCT B IEYANTOATA KX 3arybaTa;
HHBECTHIMM, IPIKAHHA 0 HaIeK;

(pAHAHCOBK AKTHRH HA PA3MONOKEHHE 38 MPOAAKGA.

(DHHAHCOBHTC AKTHBH CE PAINpEE/INT KBM OT/CITHHTE KaTeropHy B 3aBHCHMOCT OT LEJITA, ¢ KOATO ca
nprgoGurn, Kateropusra Ha namen ¢uHaHCOB HHCTPYMEET ONpefiesid MeTO/a MY Ha OIICHEBAHE U
AQH OPUXOMMTE M PasxO[uTe ce OTpasdBar B neuanbara wma sarybata Wi B ApyrHa BoeoGXBaTeH
Aoxox Ha [lpykectBoro. Bewukh (HHAHCOBM AKTHBH C M3KIOYEHHE® HA TE3H, OTTHTRHH IO
CIpaBe/IMBE CTOAHOCT B nevantara Wi 3arybare, IOAVIEXKET Ha TECT 38 OGEILEHKA KBM JJATATA Ha
¢eHancoBMs oTyer. (MHMHAHCOBHTE AKTHBM Ce ofesueEsBaT, KOraro CHIIECTBYBAT OGEKTHBHM
AOKA3ATENCTBA 32 ToBA. [Ipuiiarar ce pasiHIHM KpHTEpHM 38 ONpEHeNIRHe HA saryGara ot obe3neHKa B
3ABHCHMOCT OT KATCTOpUATA HA (PHHAKCOBHTE AKTHEH, KAKTO € ONHCAHO O-IONY.

BeHtky npuXoM K PAIXOH, CBBPIAHM ¢ IIPHTEXABAHETO HA (vHAHCOBA HHCTPYMEHTH, Ce OTpa3ZBaT
B neviantaTe Wi 3ary6aTa OpH NOMySABEHETO MM, HE3ABHCHMO OT TOBA KAK CE OLGHIRA GANTAHCOBATS
CTOHHOCT Ha (HHARCOBHA AKTHB, 33 KOHTO Ce OTHACAT, M Co MPEICTABAT B OTHETA 38 NEYANGATA Wk
sarybarta ¥ Apyrus BceoGXBaTeH ROX04 Ha penose ,DAHaHCOBK pazxomw”, ,,PHHAHCOBH TPHXOME”
W ,,JIpyrs $pEHARCOBM IOIMIMMK”, ¢ HIKTIOYERNE Ha 3ary6aTa or obesnenKa Ha THPTOBCKH B3¢MAHHS,
KOATO ce MPEACTABA HA peA ,,JIpyTH pasxomm™.

o KpensTe u BleManHs
Kpemurs # p3semanys, BESHUKHANH IThPBOHAUATHO B JipyikecTBOTO, Ca HEACPHBATHBHA (MHAHCOBH

MHCTPYMCHTH C (MKCHpaHW IUIAINAHAA, KOMTO He C¢ THPIYBAT HA AKTHBEH nasap. Kpeaurrure u
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B3EMAHVNTA [OC/ISABANIO CE OIEEABAT IO AMOPTHIMPAHA CTOMHOCT, KATO ¢ H3MON3BA METOAET Ha
eeKTHRHATA JMXBA, HaManexe ¢ pasmepa 1 obesmenxara. Besxa mMpoMsna b CTOMHOCTTZ MM ¢C
OTpassea B medanbara Wi 3aryfaTa 3a TeKymms NepEOA. Ilapure H NApHIHMTe EKBHBATIEHTH,
THPrOBCKMTE M IO-TOJIMATA WACT OT APYrH BicMaHWA Ha JIpyXKeCTBOTO CIIAZAT KbM TA3H KATeropumi
¢unaACOBA HHCTPYMEHTH. JIHCKOHTHPAHE HE CE NIBEPINEA, KOraTo eEKThT OT HEro ¢ He3HaUMTeNeH.

3HaYMMH B3eMaHHA Ce TECTBAT 34 O0esNeHKA IO OTHENHO, KOTraro ca NMpOCPOdeHH KbM AATATA HA
¢HHANCOBHA OTHET WM KOTATO CHINECTBYBAT OGEKTHBHH NOKA3aTE/ICTBA, U€ KOHTPATCHTET HAMA Ja
MB3ITBITHE 38XB/DKCHHATE CH. BCHVKE ApyrE BieMaHHS ce TecTBaT 3a ofe3NeHKa Mo IpyIHE, KOMTO ce
ONpPEeAENAT B 32BHCHMOCT OT HHAYCTPHATA ¥ PErHOHA HA KOHTDATEHTA, KAKTO M OT APYTH KpeJUTHH
PHCKOBE, 8KO CEINECTBYBAT Takuna. B To3u ciyuait nponeHTET Ha 06e3neHKATE ce ompeea Ha 6a3aTa
Ha MCTOPHIECKH JAHHHM OTHOCHO HEIOraceHH 3aTb/DKeHHS Ha KOBTPareHTH 3a BCsAKa MACHTH(HIpaHa
rpyna. 3aryGara oT obesleHka HE THPrOBCKETE BIeMAHHS Ce MPEACTABA B OTUETA 34 Neuantara Wi

3ary6aTa H ApYTHS BCeoGXBATEH NOXOL HA pen ,,Jipyrr pasxong”.

¢ ®EEAHCOBE 8KTEBH, OTIETAHN GO CUPLBELINBA cTodHoCT B RewanfaTs Em 3arybaTa

PHHZHCOBH AKTWBH, OTHMTAHM IO CNpaBe[UMBA CTOMHOCT B meuaifara WM 3ary0aTs, ca aKTHBH,
KOHTO Ca JBpXKAHH 34 THPryBaHE WIH CA ONpefeNeHH NpH TLPBOHAYANHOTO MM NpPH3EABAHE KATO
¢uHaHCOBN AKTHBH, OTIHTAHM 1O CIpaBE[UIHBA CTOiHOCT B newanbara wim 3aryGera. Bemaxm
AepHBATUBHH (HHAHCOBM AKTHBE, OCBEH 8KO HO CA CIICIMANHO ONpPEAE]CHM KATO Xe/DKHPALIH
HHCTPYMEHTH, IIOMI4/IAT B TA3H KARTETOPHI. AKTHBUTE OT TA3M KATEIOpHA C¢ OMEHIBAT [0 COpPABELIIBA
CTOMKOCT, UMifTO HIMEHEHHA Ce IPH3HABAT B mewantarta wm 3arybara. Beaka meuanta wim saryGa,
NPOHITHYAIA OT NePHBATHBHA (PHHAHCOBH HHCTPYMEHTH, © 6asHpaHa HA NPOMEHH B CHPABSUIHBATA
CTOMHOCT, KOSTO ¢© OMPEAEIA OT TPaH3aKIMM Ha aKTHBEH IIA3EP WA HOCPeACTBOM ONEHEYHH METOIM
TIPH JIMIICATA Ha aKTHBEH NA3ap.

o MHEBeCTHNER, TERALEEA A0 MRHEHK

WiHBecTHINN, MEPXAHE JIO Mafexk, ca HeAepHBATHRHM (HHAHCOBH MHCTPYMEHTH ¢ (DHKCHPAHH MWK
ompefeNseMH NJAINAHAS W ONpede/ieHa JaTa HA TANEKA, PAIIMIEH OT KPeIHTH H B3eMAaHM:.
MHBeCTHITMMTe C¢ ONMpEeHeNAT KaTO ABPKAHM JO MAZEK, AKO HAMEPEHHETO HA PHKOBOACTBOTO Ha
HpyxecTBOTO € Jia ' AbPHKH A0 HACTHIBAHE Ha Mafexa M. MMBECTHIMHMTE, IHDAKAHH [0 NANEK,
OOCTEABAINO Ce OLEHAPAT IO AMOPTH3MpAHA CTOMHOCT upes MeToAs Ha edexTHBHATA Joxpa. IIpk
HAMNYHETO HA OOCKTHBHH [OKA32TENCTBA 32 OOe3neHKA He MHBECTHUHMSTA HA 6a’laTs HA KpemuTeH
peliTHET, (HHAHCOBHTE aKTHBH Ce OLCHABAT 10 HACTOAMA CTORHOCT HA OYAKBAHNTE OLICIIH NapHIHE
noTol. BcHYKH MpoMeHH B NMpPEeHOCHATA CTOMHOCT HA KHBECTHIMMATA, BXIOUMTENHO 3arybara OT
obeaneHka, ce MPUIHABAT B Ieqantara Wik 3arydara.

o OEEARCOBE AKTEBE HR PR3MONCKEHEE 28 mpoaaxba
DUHZHCOBH AKTHBH Ha PasIONOIKEHHE 3a Npofakla ca HeePHBATHRHY (JMEAHCOBH AKTHBH, KOHTO C&
Onpee/ieHH KaTo (HHAHCOBM AKTKBH Ha PasmojIojKeHHe 3a Npoaakda WM He CIAZAT KBM HUTO OIHA
OT OCTAHAIHT® KATEropHH (PMHAHCOBK aKTHBH. PMHAHCOBHTE AKTHBH OT T&3H KATErOpPHA NOCIeBAII0
Cé ONCHABAT IO CApPEBE/MIABA CTOHHOCT ¢ MBKIIOYEHHEe HA Te3W, 3a KOHMTO HAMS KOTHPOBKH HA
nA3apHATR LEHA HA AKTHBEH Nasap M 9MATO COpaBeIMBa CTOMHOCT He MOXe Ja Obhae HAmesKmHO
onpezenena. [locneaHnTe ce ONEHABAT IO AMOPTHIHPAHA CTOMHOCT [0 METOAR He e(eKTHBHATA JIMXBA
HNE mo cebecTOMHOCT, B ciyuali e HAMAT (PHKCHpaH mafex. I[pOMEHETe B CHpaBeJIABATA MM
CTOMEOCT Ce OTpa3fBaT B APYTHR BceoGXBATEH JOXOA M CO MPeACTABAT B CHOTRETHHA Pe3epB B OTIETA
38 ¢cofCcTBeHME KanWTaN, HETHO OT JAHBIM, C M3KMIOYEHHe HA 3arybuTe oT 0OE3LEHKA H BATYTHM
KYPCOBH pA3HKM HA MAPHYNH AKTHBH, KOMTO ce Npu3HaBaT B meuan6ata wm 3aryGara. Koraro
¢rmancOR akTHE Ha pasmonomenwe 3a mpofaxGa GBAe mpojaneH WM obesNEHeH, HATPYIAHHTE
neuantn H 3aryOm, mpusHaT® B Apyrms BceoGXBaTeH AOXOA, cé peKmacupummpar or cobCTBeHHs
KAy B medanfara WiH 3aryGata 3a OTHETHHA NEPHOA H Ce MPEACTABAT KATO peKIacHHIMpama
KOpeKUHd B Apyrus BceoOxBaren moxoz. JIMXBH, M3YMC/ICHM IO MeTOfa Ha e(eKTHBHATA JIMXBA, M
JHMBHICHTH ¢€ NPH3HABAT B NewantaTa WK 3arybaTa Karo ,,¢rHaHCOBH mpHxou”. BricTaHORSBAHE HA
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sarybu or ofesueHka ce NpW3HABA B Apyrus BCEOOXBATEH MOXOA ¢ K3KIIOWEHME HA THITOBHTE
(uHAHCOBH MHCYpYMEHTH, IDH KOHTO BH3CTAHOBABAHETO Ce UPUAMARA R NeuanGATA UM Aaryharta,
CaMO 8KO BBL3CTAHOBABAHETO MOXe OOeKTHBHO Ja OBae CEEp3aHO chb¢ CHOMTHe, HACTHIMANO clej
MOMEHTA Ha IpH3HABAHe Ha o0e3neHKaTa.

3.22.2. Dunarcosu necusy

OUHAHCOBHTE DACHBH Ha J{PY)XECTBOTO BK/IOYBAT 386MH H OBLPAPA$TH, THPTOBCKE H JApPYTH
38/TRIDKCHAA H 3aTDKEHKS 110 QMRARCOB JIA3UHT.

@QUHAHCOBHTE NACHBH CE NMPH3HABAT, KOTATO CHINECTBYBA [IOTOBOPHO 38[B/DKEHWE 38 IUIAINAHE HA
MAPHYHE CyMH HIH ApYr (¢HHaHCOB BKTHB Ha JipyTo IPELGpPHATHe HIH JOTOBOPHO 3a[BIDKEHNHE 38
pasMaHa Ha (HHAHCOBH MHCTPYMEHTH C JpYTC NpeAUpHITHe IpH MOTEHIWATHO HeONAroMpEATHH
yonosus, Berum pasxony, CBbP3AHH C JIMXBH, H IIPOMEHH B CIIpaBe/lTHBATa CTOMHOCT HA QHEAHCOBH
HHCTPYMCHTH, 8KO HM4 T4KHMBa, CC IIpU3HABRT B mevanbara wim 3arybara Ha pep ,,OHHAHCOBH
pasxoau” wiH ,,PUHAHCOBH IPHXOAM”.

QOUHERCOBHTE IACHBH Ce OLEHABAT IIOCHEIBAINO IO AMOPTHZHDAHA CTOMHOCT, KATO Ce H3ION3BA
METORGT Ha e(eKTHBHATA JIMXBA, C H3KIIOYEHHE HA (PHHAHCOBH HHCTPYMEHTH, IBPKAHY 38 THPryBaHe
WM ONPESAC/ICHA 38 ONSHRBAHE NO CIpaBeLINBa cTolHOCT B meuanbara Wi 2arybata, KOHTO ce
OLICHBAT MO CIPABSI/IMBA CTOMHOCT ¢ OTUMTaHE HR MPOMEHHTE B IIeYabaTa MM 3ary0aTs.

BankoBuTe 3a€MH C& BICTH C Ie1 JRITOCPOYHO NOATIOMAaraHe Ha aeliroctra Ha Jlpyxkecteoto. Te ca
OTpaseHM B OTYeTa 38 (DHHAHCOBOTO CHCTORHHME HA JPYKECTBOTO, HETHO OT pasxoAuTe IO
noTyyaBaHeTo Ha 3aeMure. DUHAHCOBH pasxo[H KATO IpeMuMi, TUIATHMA NPH ypexJaHe Ha ABIra WiH
obpaTHOTO My H3KyIyBaHe, ¥ IPeKH PA3XOAM O CAENKATA Ce OTHACAT B OTYETA 34 Nedandars Emm
sarybara i Apyras BceoGXBaTeH AOXOR Ha IIPHHITMIA HA HAMMCISHHETO, KATO C€ H3OI3Ba METOABT Ha
ed)eKTHBHaTA JIMXBA, ¥ ce MPUGABAT KM NPEHOCHATA CTORHOCT HA (PHHANCOBHS NACHB 4O CTeNeHTa, B
KOSTO Te He Ce YPEXKNaT KbM Kpas Hi IIEPHOMR, B KOHTO ca BR3HAKHAIIH.

Tﬁproncxm 33ABDKCHHA C€ NPHIHABAT TEPBOHAYAIHO 110 HOMHHAIHE CTOMHOCT ¥ BIIOCIICACTBEE CE
OOCHABAT N0 aMOPTH3HpAHA cTolfHOCT, HAMANEHA ¢ IDIATAHMA 110 YPCRIOAHC HA 38TBIDKCHHCTO,

JMBHACHTHTE, MNATAMH HA AKIHOHEPHTe, ce HPM3HABAT, KOTATO AMBHOCHTHTE ca O#O0peHM Ha
o6moTo cE0paHnie Ha aKUMOHEPHTe.

3.22.3. Jepusamsau

[Ipr XemimpaHe Ha DapMYHM NOTOIM C€ K3WCKBA CHCIMOHUHO CYETOBOJHO TPETHpAHE HA
JepHBATHUBHTE, ONPEENICHH 38 Xe/KHUpAIM HHCTPYMEHTH., IIpH OTUKTaHe HA Xe/DKHUPAHETO RS fa
Ce CIA3BAT CTPOTM M3HCKBAHMA IO OTHOMIGHHME HA JOKYMEHTAIMETA, BEPOSTHOCTTA HA BRIHUKBAHE HE
CfIE/IKATA C Xe[KApall¥ MHCTPYMEHTH H e(eKTHBHOCTTA HA Xe/DKMpAHeTO. BCHUKK ApyTH
NEepUBATHBHH (PHHAHCOBM HHCTPYMEHTH Ce OTIMTAT IO CripaBe[IMBa CTONHOCT B meuanlara MM

3arylara.

Bevnky nepHBaTHBHM (MHAHCOBM MHCTPYMEHTH, M3NOI3BAHM 38 X¢[KHpaHe, C€¢ TPHIHABAT
MEPBOHAYAIHO IO CHpaBeIMBA CTOMHOCT H MOCHEABAMC C¢ OTHMTAT 1O CTpaBeJTHBA CTOMHOCT B
OTYETa 38 (PHHAHCOBOTO CHCTOAHHE.

Xemzmpane Ha CHPABLLIREBS CTOKHOCT

TlpomenwTe B chnpaBeAMHBATA CTOMHOCT HA JCPUBATHBHTE, ONMpPEACICHA KATO XE/DKHPANE
HMCTPYMEHTH, Ce OTYMTaT B mevanbara miTH 3ary0aTa B TEKYIMS FEPHOZ 3aCHHO ¢ NPOMCHHTE B
CNPABEUTMBATA CTOMHOCT HA Xe/DKHPAHATA TIOZMITHS.

31



» 34 Espounc” A Dunarncos omuem
xvae 31 dexemapu 2018 2
IlogcAenus KbM QHHAHCOBHS OTUET

Xe/prupaHeTo ce IPeKPATABA, KOTaTo X&KAPAITUAT WHCTPYMEHT © ¢ H3TEKhII CPOK MITH e TPOJajcE,
IIPEKPATeH HWIM YOPROKHEH, KOTaTO XeDKAPAHETO NOBede He OTTOBAPA HA KPHTEPHUTe 32 OTYHTARS Ha
Xe/uKupaHeTo WK J{py:kecTBOTO OTMEHS ONpefieleHOTO Xepiupane. OT T3 MOMEHT BCIKA KOPEKLIHA
Ha GanancoBara CTOMHOCT HA Xe/DKADAHMS MHCTDYMEHT, 38 KOSTO C@ HBION3BA METOOET HA
edexrrBHATA JIHXBA, 381109Ba a4 C6 AMOPTE3HUPA B Nedantara Wi 3arybara.

Xemsupane K2 NAPEYRE NOTONE

B crenedra, 1o KOATO XemKupaHeTo e ©(EKTEBHO, IPOMEHHTE B CIIPRBE/IMBATA CTOHHOCT HE
HCPHBATHBHTE, ONPE/CICHE KATO X€/KHPAINE KECTPYMEHTH NPH XeKipaHe HA NapHUNHA NOTOHH, Ce
OTHHTAT B APYTHES BCCOOXBATEH IOXON M Ce BKIIOYBAT B PE3SPBATE 38 XOUKHPAHE HA MADAYHH IIOTOLK
B cobcTBeHMa xamuTan. Beska EeedeRTHBHOCT IpH Xe/pKEpaIquTe B3aHMOOTHOMISEHS C€ NPHIHABE
He3abaBHO B reuanGara wni 3aryGaTa.

Koraro xemxupana mosuima® ce oTpasn B neuanfara KA 3arybara 38 TEKYIHS TEpHOJ, BCAKE
nieqaifa, NpHIHATA B IPEOXOAHU TISPHOIM B APYrHA BceoGXBaTeH NOXof, ceo pexnacudbmmpa or
cofcTBeHHs KamWTan B nedantaTa Wi 3ary6aTa U ¢6 NPeCTABA KATO PEKIRCHDHITMPAINA KOPEKITHT B
Apyrvs BceoOXBaTeH 0X0M. AKO He(hHMHAHCOB AKTHB MIIH IIACHB € TIPH3IHAT B PESYIITAT OT XE/DKMPAHE
TPAH3AKIMA, NeYAnOHTe H 3aryOHTe, MPUSHATE B [PEIXOXHN IEPHOZHN B APYTHS BoeoOXBATEH AOXOM,
€€ BKIIOYBAT B ITEPBOHAYATHA OLSHKA EA Xe/DKHPAHATA IIOSHIMS.

Ak0 He ce ouakBa Ja Oble M3BLpIEHA [afeHA NPOTHOSHPAHA TPAH3AKIMA HIH XeDKUDATIEIT
HHCTPYMCHT € CTAHAT HEe(eKTHBCH, BCAKA CBBp3aHa ¢ Hero medanfa Wi 3aryba, TpusHaTa
ITEPBOHAYANIHO B APYTHA BCeobGXBATEH JOXO, ce oTIMTa HesabaBHO B mevanGara win 3arybarta.

Xenmupane He HeTHS HEBECTHNEE

XexupaHeTo HA HETHA MHBECTHIMA B TYXAECTPaHHA AeHHOCT ¢¢ OTIHTA IOAOGHO Ha XeDKHPAHETO
Ha MBPHYEH IOTOK. YacTTa or nedanGara WM 3ary6eTa OT XEDKHpAINES HHCTPYMEHT, KOSTO Ce
ompeziena kaTo eeKTHBHO XeMKupaHe, Co NMPH3HABA B JPYT BeeobXBaTeH ZOXOX K Ce HATPYNBA B
pe3epBa OT NPEH3YHCNICHAE HA JyXKISCTpaHHa NeMHOCT, & Hee()eKTHBHATA 9Y4CT Ce IIPH3HABA B
meuan6aTa uym 3aryGara.

Tewanbara wm 3arybara OT XeDKMpammd HHCTDYMEHT, CBLp38HA ¢ C()EKTHBHATA 49acT Ha
Xe/DKHPAHETO, KOST0 e Omna npwsEata B JApPYr BceoOXBATEH [0XO#, Cé NPEKIACAQHIpA OF
cobcTReHAs KanMTal B Iedanta WK 3ary6a KaTO KOPeKIuA OT MPeKIACH(EKAITA PH 0cBoGoKaBaHe
HITH SacTHYHO 0CBOOOKABAHE OT Ty RACCTPAEHA JeHHOCT.

3.22.4. Jozosopu 3a npodasche u o6pamuo uIKynysare HA YR KBNCE

Henrm xmpka MoraT na GBJaT JaBaHA NOA HAEM HTH NPOJABAHH ¢ AHTAXHMMEHT 38 0GPATHOTO KM
meKynyeane (pemo-czenka). TesM IeHHE KHIDKA NPOXB/DKABAT Ja ¢ MPUIHABAT B OTHETE 38
(pHMHAHCOBO CHCTOMMHME, KOTaTO BCHYKY CHINECTBEHH PHCKOBE H M3rOJIH OT NPHTEKABAHETO HM OCTABAT
38 cMeTka Ha [[pysecTsoto. B To3m ciyualf ce IpHHaBa 3abDKeHMEe KEM APYraTa CTpaHa IO
Joropopa B OT9eTa 33 (HEAHCOBOTO CHCTOAHHE, KOrato JIpy)KecTBOTO NONYYH NapUIHOTO
BB3HATPAXICHHE,

Ananorsuso, xorato JIpykecTBOTO B3MME IIOX HAEM WM KyNyBa ICHHM KHIDKA ¢ GHTAKWMEHT 3%
ofparuara ¥M mpomekGa (06paTHa peno-caeaKa), HO Ee NPUEOGHMBA PHCKOBETE M WSTOAUT® OT
COGCTBEHOCTTA BEPXY THX, CHEIKMTE CE TPETHPAT KATO NMPEAOCTABEHN OBE3CYEHH 3aeMH, KOIaTo
NapHYHOTO BB3HATPAKIAEHHE € IUaTeHo. IleHHATe KHIDKa He ce MPH3HABAT B OTYETA 34 (JHHAHCOBOTC
CBCTOSHUE.

Paamikata Mexy OpOfaXHaTA IIEHA M ICHATA PH o6PAaTHOTO HIKYIIYBAHE CE IPH3HABA PA3CPOTEEO
38 IIEpHOZia Ha ZOrOBOPA, KATO CE M3NO/I3BA MeTojAa HA edekTHBHATR Jmaxpa. LICHHHTe KHIDKa,
OTHANCHH IOJ HaeM, DPOAB/LKABAT /(& C¢ NPH3HABAT B OTYETa 33 DMHAHCOBOTO CheTosHMe. Ilenmm
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KHH)XA, B3CTH TOJ HAEM, He C¢ MPU3HABAT B OTYETA 32 (MHAHCOBOTO CHCTOSHAC, OCBEH aKO HE ¢a
TPOJIANEHY ¥R TPETH LA, OPH XCETC 3a[IWLKEHHETO 56 OOPaTHO MIKYNyBaHe C6 NPHIHABA KATO
THPTOBCKO 33R/DKCHHAE 110 CPABO/UIHBA CTOHHOCT H HocHe/BamaTa newana Wik saryba ce BKIIOYBa
B HETHHS ONEPATABEH PEYIITAT.

3.23. [apwunE cpescTHR B NAPAYHE eKBEBRICETR

IlapuTe W MAPHIANTE EKBHBAIIEHTH C® CHCTOAT OT HATKUHETE napu B 6poli, napuaHEE cpefcTRa IO
GaHROBH cMeTkn, GescpoTHM JeO3NTH M XEIIO3HTH A0 3 Mecens, KPATKOCPOYHH H BHCOKONMKBHIHH
HHBCCTHIME, KOMTO Ca JIeCHO obpamaeMi B KOHKDETHM NADUYHH CYMH M CHIBDIKAT He3HATHTENeH
PMCK OT NTPOMSAHA B CTOMHOCTTA CH.

3.24. CoficTBeE KRNETAJN, Pe3CPBE ¥ NJIANAEES HE JEBETCHTE

AKIWOREPHHAT KarMTan Ha J[py)KecTBOTO OTpa3fBa HOMMHAEATE CTOMHOCT Ha €MHTHDAHHKT® AKITHH,

PesepprTe BKmOYBAT MpeMMitHH pesepBH, 32KOHOBH pesepBH, o0 peepru.

Hetpynanara sary6a BKIIOWBA Tekymus (QUHAHCOB PE3yIITaT W HATPYHAHUTE NEYANOM M HEMOKPUTH
3ary6H OT MUEANH FOJKHY.

SamBIKeHMATA 38 NJIANIAHE HA JHEHACHTH HA AKIIHOHEPHTE CA BKIIOYSHHM Ha pef ,,38b/DKEHHR KbM
CBLP3AHH JIHUA” B OTYeTa 32 (HHAHCOBOTO CHCTOSHME, KOTATO IUBMIEHTATe ¢a ofoOpeHM 3a
pasnpeenerne oT 06moTo cHGpanne Ha aKIMOHEPHTE TIPeAH Kpas Ha OTIETHHA [TEPHOL.

Boukn Tpersaiiim ¢Be coScTBeHmmmaTe Ha JIpYECTBOTO 8 MPEACTABEHM OTAENHO B OTIETa 3a
IPOMEHUTE B COOCTBE MY KAKTAN.

3.25. IlencHOHAH i KPATKOCPOUNE BLINEIPLRICHRS EA IePCOHALR

FApYKecTBOTO OTIHMTA KPATKOCPOUHN 3aALKEHHS 110 KOMISECHPYEMH OTIYCKH, BE3HUKHAIH TIOPAIE
HCMANOI3BAE IUTATEH rOJMINEH OTIYCK B CIyHaWre, B KOHTO CE OYaKBs To¥ Ja OBAaT NMON3BaH B
pamiwre Ha 12 Mecena cines maTaTR HA OTYETHHS MEPHOZ, NMpe3 KONTO HACTHT® JIHNE CA TIONOMCIE
TPyAa, CEBP3aH C Te3H OTHycKH. KpaTkoCpowmHiTe 3a/TE/DKCHIS KM TIEPCOHAA BKIIOUBAT Ha/UHHIW,
38IUTATH U COLHAIHA OCHTYPOBKH,

Coriacko waucksanmsra Ha Koxekca Ha Tpyas mpu NpekpaTABaHe Ha TPYAOBOTO NMPABOOTHOINEHHE,
CITICJL KATO CITYHWTENAT € MpHA0GH PABO HA IIEHCHA 38 OCHTYPHTEJIEH CTAX H BE3PAcT, JpyiecTeoTo
© 3aBIDKCHO 1 My H3IUTATH 0GeSINeTeHre B pasMep A0 ecT SpyTHE paGormu samwiaty. JpyikecTroTo
© HATACIHIO IPABHO 347LDKEHHEC 34 WAIUIAMAHE HA OfE3INeTCHMS HA HAeTWTE JHIA IIPH
NICHCHOHVpAHE B CHOTBETCTBHE ¢ MauckBammaTa Ha MCC 19 ,Joxozn Ha maeTw Jmna” Ha Gasa Ha
[IPOrHO3MpaH WIAAHKA 34 CISABAIMTE NCT IOJMHE, AMCKOHTHPAHM KBM HACTOSIOWS MOMEHT C
ABITOCPOTIEH JMXBEH MPONEHT HA GEe3pHCKOBH LIeHHN KHIKA,

JlpyxecTBOTO NBIDKH TIEHCHOHAH BEIHATPAXICHHA HA CIYXKETENHT® CH IO [LIAHOBE C AeHEMpAEE
JOXOAM 1 IO IVIZHOBE ¢ fedMHApaHN BHOCKH.

ITnanose ¢ AeduHMpaHN BHOCKH Ca ICHCHOHHH ILTAHOBE, IO KOHTO HpyxecrBoTo BHACA PHKCHPAEH
BHOCKH B He3aBHCHMH IpyiecTBa. J{pyxecTBOTO HAMA APYTH NpPABHM MNH JOTOBODHH 38,ThIIKEHHS
Cneq H3UIAINAKCTO Ha (PHKCHpaHHTE BHOCKH. JIpY’KeCTBOTO ILIAma GHKCHpPAHM BHOCKH 10 JBPOKABHE
TIPOrpaMH ¥ NCHCHOHHN OCHTYPOBKH 38 HSKOJKO CIYXKHTE/I BhB BPB3KA ¢ [UIAHOBETE ¢ NethHHMpaHH
BHOCKH. BHockuTe 110 [I1aHOBETE Co IPUIHABAT 3a PasXoji B [IEPHOJA, B KONTO CHOTBETHHTE YCIIyTH ca
IONYYEHH OT CIYIKHTEIA.
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IlnanoBe, KOWTO HE OTTOBAPAT Ha Ae(pMHMIMATA 32 ILTAHOBE © AehHHMpAHN BHOCKH, CE ONpeAeNsT
KATO TIaHoBe ¢ NedummpanH noxomd. Ilnasose ¢ medMHMpSHH JOXOAM C4 HEHCHOHHH IUTAHOBE,
CHOpE KOHTO Ce ONpe/ens CyMara, KOATO CIYKUTENAT Ie OMyH e/l IeHCHOHHpAHe, BhB BPB3Ka ¢
BpEMCTPaCHETO Ha YCIIYTaTa B NOCIEAHOTO PEeHarpaskAeHRE. IIpaBANTe 38)TR/DKEHES 32 M3IUIAINAHETO
HA JeHUHMpamHUTe JOXOXH OCTABAT 387RDKEHHE HA J{PYXKecTBOTO, JIOpH KO ILTAHET HA AKTHBHTE HE
TIOKpYBa IUIaHA ¢ AehHAMpanA noxomm, [IIAHET HA aKTHBMTe MOXS JA BIUIOYBE AKTHBH, CIICITHAIHO
NPe/HASHAMCHH 32 (HHAMCHPAHETO H& FHITOCPOMEMTE 34NEIDKEHHS TIO ILIAHOBETE C nebEHUpaRH
JOXOMH, KAKTO H ONpe/ICICHH 3aCTPAXOBATEHH IOJMIT,

3aBIDKEHHETO, MIPH3HATO B OTYET 38 (PHHAHCOBOTO CHCTOSHH® OTHOCHO ILIZHOBE C nedurmpanu
AOXOAY, NMPEACTABIABE HACTOSINRTZ CTOHHOCT HA 387LIDKEHHETO IO MIWIAMEHe Ha AedHHMpAHH
AOXOHM KbM Kpad HA OTYCTHMA IIEPHOA, HEMAVCHA CEC CHPABENIMBATA CTOMHOCT H2 AKTHBHTE IIO
IUIaHa,

PpkoBozcTROTO Ha JIPY)’KECTBOTO ONEHNBS 3JEDKEHHETO IO MAIAMAHE HA Je(HHMpAHN JOXOIH
BeIHEX TONMINHO C TIOMOIITA HA He3aBMCHM axTioep. OneHKaTa HA 38[B/DKCHHATA © 6asHpaHa HR
CTAHAAPTHH NPOLCHTH HA MHQNANEATA, 0OYAKBAH PHCT HA 3AIUIATHTE M CMBPTHOCT. JMCKOHTOBHTE
GakTOpE ce ONpeseNAT KEM Kpad H& BCAKA TOOWHA KRTO CE BIUMa TIpeABHY, AOXOAHOCTTA HA
BHCOKOKAYMECTBEHH KOPIOPATHEHM OGMMTanyH, KOMTO ¢4 AEHOMUEMPAHH BHB BATYTaTa, B KOSTO
HOXO/HTe mie GBIAT IIIATEHH H Ca ¢ N8/1ex, GIHIBK IO TO3HM HA CHOTBETHNUTE NEHCHOHHH 3aTh/DKeHNS,

AxTioepckuTe mevanGu WM 3ary6R ce NpUSHABAT B APYTHS BCeoOXBATEH IOXON H HE Ce
pexnacubuIEMpar nocneABamo B neyantaTa wix 3arybara.

Hersure pasxosmm 3a IMXBH, CBBp3aHM C TIeHCHOHHWT® 3a/RUKEHHS, ca BKTIOYEHH B OTYETa 3a
meuanbara wix 3ary6arta ¥ Apyrua BceoOXBATEH AOXOX Ha pen ,,OHHAECOBH pa3xX0ofm”. Pasxomure mo
TPYAOBHA CTaX CA BKIIOYCHH B ,,Pasxonu 3a nepcoHana”,

KpatrocposuTe 20X0H Ha CITyKHTeNHTe, BUTIOYHTETHO | IOJATAEMUTE CO OTIYCKH, ¢ BKIIOYSHH B
TEKYIWTE NACHBH HA pej ,|IeHCWOHHM M APYTH 3aJBDKEHHA KEM IEPCOHANA” N0 HefIACKOHTHpAHE
CTOMHOCT, K0osTO JIpy>KECTBOTO OUAKEA A M3IUTATH.,

3.26. IipcrEaEH, yeIOBHE NACHBH 1 YCJIOBHE RKTHRE

IIpoBimunTe Ce NMpH3NABAT, KOTaTO HMA BGPOATHOCT CETAIIHM 3aTRDKCHA B Pe3ylTRT OT MHHAJO
CHOUTHE Za AOBeNaT 70 HIXOAAIN NOTOK HA PECYPCH OT JPyKECTBOTO M MOKE 1a GhIe HanpaseHa
HaJIeXKTHA OLIEHKA HA CyMATa Ha 38 H/DKEHHETO. BR3MOKHO € CPOTHOCTTA MM CyMaTa HA M3XOIANmAs
TN2pHYeH IOTOK 1A © ReCHIypHA. Cerambo 3amb/DKEHHE Ce NMOPaXAa OT HATHIHETO HA IIPABHO MUK
KOHCTPYKTHBHO 3a/{B/UKCHHE BCJIOJICTBHE HE MHHATH CHOHTHA, RANPHMEpP rApAHIHE, OPABHH CIIOPOBE
H1H oOpeMenssamm moroBopd. IIpoBH3MHT® 3a TIPECTPYKTypHpaHe Ce IIPH3HABAT CAMO aKO ©
paspaboren u npmnoxker nogpober opManeH IIaH 3a MPEeCTPYKTYPHPAHE WIH PHKOBOJCTBOTO €
OGSBINIO OCHOBHMT® MOMEHTH HA& IUIRHA 33 IpPeCTpYKTypHpaHe npen Te3, komto Omxa Ommm
sacerHamy. [Tposwsan 3a 6baemy 3ary6u ot felHOCTTS He Ce MPH3HABAT,

CyMata, KoSTO Ce NpM3HABA KAaTO NPOBM3HA, C& M3IMCIMBA Ha Gasa Hali-HafiesxKaHaTa ONGHKA HA
pasxozuTe, HeobXOMMMK 38 YpeXKNaHE Ha CEralrHO 38Th/DKeHHe KEM Kpas HA OTYETHHS NEPHOJ, KATO
CC B3CMAT B NPCABH]I PHCKOBETEe H HECHTYPHOCTTA, CBHP3AHH CHC CEramHOTO 3aThpkeHHe, Korato
CHINECTBYBAT PEAHMIA NOXOOHH 3a[B/DKEHWs, BEPOSTHATA HEOOXOAMMOCT OT W3XONMIN NOTOK 3a
TIOracABaHe HA 3AABDKCHHOTO C@ ONPENe/d, KATO C¢ OT4eTe IpYNATA Ha 3a8XbJDKCHHATA KATO MLIO.
IlpoBmsurTe ce NHCKOHTHDAT, KOTATO €(eKTHT OT BPEMEBHTE PA3NKH B CTOHHOCTTA HA mapHTe e
SHAYMTE/IEH.

OGesieTe K OT TPETH JIAIIA BEB BPH3KA C J3JCHO 38)Th/DKEHHE, 38 KOHTO JpyXecTBOTO e CUTYpHO, e
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1€ TIONY™H, Ce NPH3HABAT KATO OTAE/CH aKTHB. TO3H akTHB MOKE H Ja He HAABUINARA CTONHOCTTA Ha
CHOTBETHATA POBHIMY,

TIpoemsuwTe ce MpepasriexnaT KM Kpas Ha BCEKH OTYETEH HEPHOR M CTOHHOCTTA UM Ce KOPHTHpA, 38
Aa ce oTpasH Haii-nobpata npubysuTemia oLeHKa.

B ciywaure, B KOMTO ce cuMTA, He € MANKO BEPOSTHO 44 BEIHAKHE HIXOJAII NOTOK HE MKOHOMHYECKK
PECYPCH B pesyIITAT Ha TEKYIMO 3a/B/DKEHNE, IACHB He Ce NPH3IHABA, VCIOBHUTE NIACHBH CIIEIBA 1A CE
OLPHABAT II0C/ICNBAIIO MO IT0-BHCOKATA CTORHOCT M)y ONMCAHATA HO-rOpe CPABHMMA TIPOBH3HA H
[TSPBOHAYAIIHO NPU3HATATA CYMA, HAMANICHS ¢ EATPYTIAHATA AMOPTH3ALMN.

Bepo:mm BXOAAMNA IIOTOH HA HKOHOMITISCKE ITOJI3H, KOMTO BCe OIME HE OTTOBAPAT HA KPHTEPUHTE 38
IIPH3HABAHC HA AKTHB, C& CMATAT 38 YCJIOBHM AKTHBH.

3.27. BaeMEEHS [0 32CTPLIOBATEINE OnepREER

Koraro mo cmmara ma sacrpaxoBarenHus ZOroBOp NpeMHMTe C4 JBDKAMM Hf BHOCKH, BCSKZ
HpeAcTOAINa CyMa 33 [OMyJaBAHe KEM JIATATA KA OTYETA 38 (PMHAHCOBO CHCTOSHHE H TIPH3HATA KaTO
TIPHXOJ C¢ OTPasiBa KATO B3EMAHHA [0 TUPEKTHO 3acTpaxosaHe. Cllel ITbpBOHAMATHOTO [PH3HABAHE,
B3ICMaHMATA Ce mperjaeaiar 3a oOesnenka. Muaukamma za obeanenxa CBINECTBYBAT KOTaTo MMa
DPOCPOTCHY TRDKUME BHOCKH HAX 15 ama. IIpn npocpoume Han 15 7Hm B3eMaHMATA ce OTIHCBAT ¥
ofesrienKaTa ce OTpa3sBa B OTIETa 32 NEYANGATA HIH 3arybaTa H Apyrus sBceoGXBaTeH AOXOL.

Tipasoto Ha JIpy:ecTBOTO A2 BE3CTAHOBHM OT 3ACTPAXOBAHOTO JIMIIE HIIH OT TPETO JIHIe, OTTOBOPHO 38
HEHCCEHA Bpend, HIBEPIIEHO OT JipyXecTBOTO IUIAMAHE MO 3aCTPAXOBATE/IEH AOTOBOP CE IIPH3HABA
KATO B3€MAHE 10 perpec Ha JETAYa, HA KOSTO CE YCTEHOBH NPABOTO HA BIeMAHE. BieMmammMsITa mo
PeTpeCc Ce NpHIHABAT AQ pasMepa HA OYAKBAHHMT® OBIEIMM DAPYYAH DOTOMH KbM JIATATA HA
NpU3HABAHE,

3.28, OTuETaHe WO CEIMeHTHR

AlpyxecTBOTO He OTYMTA WH(OpMAImE IO ONEPAaTHBHH CEerMEHTH, THH kaTo npeobnamasamms
H3TOYHMK HA PHCKOBE M BLIBPBWIAEMOCT € OGO 3acTpaxopake M HAMA HWH OTHENCH BELHINEH
KOMIIOHEHT, KO#TO A8 npefnpmeMa GusHec ASHHOCTH, OT KOMTO [g IONy<aBa NpPHXOMH H NOHACH
PA3XOH, H YHHTO ONCPATHRHH PE3YIITATH [2 C& IPEr/ENIAT H OLCHIBAT HA MHIMBHAyanHe 6asa or
PBKOBOACTBOTO. C H3KMIOUEHHEe HA OTAGIHNTE BHIORG GH3HEC, TEXHHUECKHAT pe3yaTaT OT KOWTO e
IPEACTABCH B MOSCHEHHe 6 KbM HACTORIMZ (uHAaHcOB oruer, JIpY:XeCTBOTO HAMAR OTAEIeE
KOMIIOHEHT, KOHTO Ja OTroBapA Ha KOMMYECTBEHMTE Nparose, mocodery B MC®O 8 Onepamusnu
ce2Menmu.

4. OneEsBaEe Do CHpaBelIEBS CTOXEOCT

Crpasepymeara crofitocr e HesaTa, KofTo 61 6ura NoNy9eHa Ipk Mponax0aTa HA AKTHB WTH IUIATEHA
[IpH IPEXBEPIAHETO HA NacHB B obudalina cleyika HA OCHOBEH IIA3ap HA [STATA HA OLCHABAHE IpH
TEKyIH 83apHY yeaoBks. Cripasezymsara CTOMHOCT ¢ LiEHATA NPH NPOAXKOR, HEIABHCHMO OT TOBA
Aami MHGOPMALMATA € MONYUeHa AMPEKTHO OT Na3aPHA CHAENKA HIH 9pe3 KBMON3BAHETO HA JAPYTa
OLeHbTRA Texmuka. CripaBeyiMBaTa CTOMHOCT Ha AKTWB MM NACHB Ce OIGHSBA KATO ce TIPABAT
TIPEIMIONOKEHNA, KOHTO MA3APHH YYACTHWIM OuXa HANpPABHIN NPH OpefeNiHe HA LIGHATA, KATO ce
OpHeMa, 4e Te JelCTRaT B CBoA Hali-no6Lp HKOHOMMMECKH HHTEpeC.

OuensBaneTo 1o cnpasemyMBa cTofHOCT ce Gasupa Ha npezMONIOKEHNETO, 96 CHENKATA 10 pofiaxkGa
HA 3KTHB HTH IIPEXBHPIIIHE HA TACHB C€ OCHINECTBABA HA OCHOBHHA IIA38P HAa CHOTBETHHA AKTHB HIIH
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MacHB WM, DA OTCHCTBHE HA OCHOBGH MNAa3ap, HA HAK-M3rOfHHA 1IA3ap 38 CHOTBETHHMH AKTHB MWIH
MAacHB, IIPX NJIOAKEHHE Y CHOTBETHHAT MA3AP € NOCTLISH 38 J{pyikecTBOTO.

Ilpn oneska Ha HeMHAHCOB 8KTMB Ce B3MMAT NpeABHMA cHocoGHOCTTa HA 1Na3apeB YUaCTHHK Ja
reHepHpa HKOHOMHYECKH M3roJM OT M3MONB3BAHCTO HA AKTHBA crnopep Hali-epexTmBHa M Hali-nobpara
My ynoTpeba Wil oT npojaxcbaTa He AKTHBA HA APYT [IA38PEH YYACTHHK, KOKTO INe H3ION3BA AKTHBA
coopex Hali-cdexTHBHATa U Hali-To6paTa My ynorpeba.

ApyXecTBOTO K3NOJ3B2 OLCHATENCKM METOMH, YMECTHH TpM oOCTOSTeNCTBaTa, 3a KOHTO HMa
AOCTATHIHO [aHHH 34 OLCHSBAHe HA CIIPABEAJIMBATA CTOMHOCT KaTo CE H3MOM3BAT MAKCHMATHO
HAO/ofaeMy BXOAAMM AAHHH M C6 HAMAITH 0 MHHEMYM K3IIOI3BAHETO HA HeHAOHOAaeMH JaHHH.

Copapeqymisara cTOHHOCT Ha (MHARHCOBHTE MHCTPYMEHTH, KOHTO Ca PErHCTPHPAHM 33 THPIOBHMA H&
tonnopa Gopee ce ompenens Ha Gasa NAsapHM KOTHPOBKE HA LIEHATA MM KBM JATATa Ha OTUETR 38
{unancoBOTO CHCTORHKE, Ge3 B Hed a ce BKMIOYBAT PA3XOAMTE 1O OCHIIECTBABAHE HA CAeIKara. B
Ciydalf, Ye TAKHMBA KOTHPOBKH He CBINECTBYBAT, CIPABEIMBATA CTOMHOCT HA (HHAHCOBHTe
HHCTPYMEHTH €€ OIIpe/ieNid 4pe3 IeHooOpasyBamy MOOEH WIM Ype3 TEXHAKH HA JUCKOHTHDAHE HA
IapAYHHTE NOTOMH.

BcHukn axkTHER B IIACHBH, KOHTO CA OLICHCHH IIQ CTIPABCAJIIBA CTOMHOCT B OTYETa 3a tanancono'ro
ChCTOAHM® HJIH 38 KOWTO C€ H3ACKBA OIIOBECTABAHE HA CIIPABENIHBATA cTOMHOCT BEB tbm-:anconm

OTH9eT Ce PYITHPAHK B KATErOpHH CIiope clleqHaTa Hepapxus Ha CIpaBeyIABaTa CTORHOCT:

e Huso 1: O6sBeHH (HeKOPHIMpAHK) LIEHM HA AKTUBHKTES IA3&PH 38 HIEHTWIHH AKTHBE HIH
TIACHEH, O KOHMTO IPeANPHATHETO MOKE ia MIMA AOCTHII KM JATATA HA OLEHABAHE,;

¢ Hwumo 2: /Ipyrs xunoTesn ocBeH BmoueHHTe B Himo 1 ofsBenE UeHN 33 AKTHE WIK [TACKD,
KOMTO ca HabmoiaeMH IPSKO WIH KOCBEHO;

e Hueo 3: HemabmonaeMe XANOTE3H 34 AKTHB WIH [ACHE.

Beexr ¢(uHAHCOR aKTHB ce knacH(HLEpA B €HO OT TOPHHTE cropen Hali-HMCKOTO HHBO
H3INOJ3BAHA BXOIAIIH JAHHY, KOMTO MMAT 3HAYMTENHO BIIMSHUE NIPH OIeHIBAHETO HA CIPABSIMBATA
CTOMHOCT KATO IIANIO,

3a QumancOBATEe WHCTPYMEHTH, OTYMT4HM PEryJMpHC @O CIpaBe;yIEBa croliHocT, JfpyxkecTsoTo
MPeTTICHKIE PESIIPEACICHIETO IO HUBA HA CIIPABEJIHBATA CTOMHOCT KbM Kpad HA OTHETHMS MEPHOJ ki

ompejeNs JATH HMa HeoGXOIMMOCT OT MPEXBEPIIAHE B APYTO HUBO.

Koraro ¢ ppamokHO, J{py:KeCTBOTO OLEHABA COPABEJUIMBATA CTOMHOCT HA €NMH (DMHAHCOB
HHCTPYMEHT, H3IION3Bafikn GopcoBATe IICHH HA GKTHBHHMS TAa3ap 3a TO3H MHCTpyMeHT. IlasapsT ce
CYHTA 38 4KTHBEH, ako GOPCOBHTe LIHH Ca PErYJIAPHH H JI6CHO AOCTEIHHE H NPSACTAR/IABAT AKTYAITHH
PeAOBHO OCHINECTBABAHM IPEKH MAa3apHM CHCTKH. AKO IA3apHT 34 AaneH (PHHAHCOB HHCTPYMEHT He e
8KTHBCH, J[py:KeCTBOTO YCTAHOBSBA CIPABEUIMBATA CTOMROCT, M3TOBEANKH BeHo06pasyBamy MoIek
WIM TeXHMKH HA AHCKOHTHPAH® HA NMAPHIHWTIC MOTOLM. i3OpaHara TexHMKa 38 OLEHKA H3MON3BS
MAKCHMA/THC [Aa38PHMTE NAHHM, PA3YHTA BHIMOXNHO Hal-Manke Ha cmemubyaem 3a JIpy:KecTBOTO
ONeHKY, BKMIOYBA BCHYKH (PAKTOPH, KOMTO YQacTHMI[MTe B Tasapa Ouxa B3enM NpeBuy IIpu
ONpefie/IFHEeTO HA LICHa, H © CEBMEeCTHMA ¢ IPHETITE HKOHOMHIECKH METONONIOTHY 33 HeHooOpasyBaHe
Ha (MHAHCOBM MHCTPYMOHTH.

QHUHAHCOBHTe 8KTHMBH, OTINTAHH M0 CIPABSIHBA CTOMHOCT B nevantaTa u 3ary6aTa, IpUTEKABAHH OT
Jpy*ecTBOTO NpeACTARIABAT MPEAMMHO LEHHH KHIDKA, KOMTO e TEpryear Ha Brarapcka (Pomzosa
Bopca (BOB) ¥ keM kpad HA OTUETHHS IIEPHOA ¢4 OLEHEHH Ha 0asara Ha MA3APHH KOTHMPOBKM IeHA
sateaps ua BOB. Ilopamu orpamvenvs B 06eMa M creqU}HKH B XapakTepa HA THPrOBHATA HA TE3R
[eHHWTe KHIDKA CHINECTBYBA HECHTYPHOCT OTHOCHO TOBA [IANH CIIPABEIMBATA CTOMHOCT HA IIEHHHTE
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KHIDKA, ompefienena Ha Oasa rasapHs KOTHPOBKM e GhJe IOAKPENeHA OT nasapa Npn Onaemm
CIEITKH.

Tabmmara no-posy mpencTaRd aHanws HA (GUHAHCOBHTE HHCTPYMEHTH, OTYETEHH IO CIIPaBEHBA
CTOHHOCT B OTUETA 32 (JMHAHCOBOTO CHCTOSHHE CMOPEX HAMON3BAHHTE OUCHHIHM METOIM KEM 31
nJexemepy 2018 r. m 2017 r.:

Kum 31 pexemapm 2018 Haso 1 Haso 3 Ob6mo
@ XUR. 18

JUIK o cipaseamBa cToRHOCT B neuan6aTa | 18,802 18,802
sarybara 2
KoprniopaTHBHA 06IMraimy 110 CIipaBeTHea 333 333
CTOMHOCT B meuantaTta u 3arybara )

JAnoBe BBB B3aEMHH GOHIOBE 3,088 - 3,088
Axmmm 10,753 = 10,753
Jenosuty B GaHky - 3,716 3,716
O6mo 32,976 3,716 36,692
Knm 31 pexemspr 2017 Hano 1 Hupo 3 Ofmeo
6 Xun, Je.

ALK 1o cripaBemHBa cTofiHocT B nedantara 1

sarybara 21,131 - 21,131
Kopnoparasas o61uraimus: 1o cnpaseyvea

cro#iHocT B mevganbata M 3aryGara 338 - 338
Asanose BEB B3AHMHEH QOHOBE 3,258 . 3,258
Axiam 6,334 - 6,334
HHBeCcTHIMOHAY HMOTH - 5,407 5,407
O6umo 31,061 5,407 36,468

CrpaBe/ympara CTOMHOCT Ha IADHYHMTE CPEACTBA H NMAPHYHM eKBHBAICHTH, ACIONTH B GAHKE,
TBPrOBCKH H [pYTH B3CMaHHY M 3aTn/DKeHHA © Ommika ;o Taxmata GamaHcoBa crolfHOCT, mOpagH
KPaTKOCPOYHEA XApaKTep HA TE3H aKTHBK M NACHBH.

S. VnpaBnenume B pHCKSR
5.1. Tesim & MOIETHKE IPpE YEPIBJICHEE B PHECKS

“3H Espoupc” AJ[ mpuema, ue 3acTpaxoBaTeNHaTa AeMHOCT, KAKTO BCAKA CTONMAHCKA JeliHocT, €
CBLP3aHR ChC CH3HATENIHOTO MoeMaHe HA puck. CHIHOCTTA Ha YIPABIEHHETO HA DHCKA © BEB
B3EMaHETO HA peIleHMe 3a MAKCHMI3MpaHe Ha ¢axTopHTe, YCJIOBMSTA H OBCTOSATENCTBATA, KOMTO
MOraT Jia C¢ YNpaBlABAT, M MHHHMHM3HpAHE HA TE3H, KOMTO HE MOTAT [Ja Ce YIIPABJABAT Y 38 KOHTO
[IPUYMHHO-CIICACTBEHATA BPBE3KA ¢ CKPHTA MM HEHIBEeCTHA. PasOupaHeTo HA PHCKA B HEMOBATA IAIOCT,
BKIIOYBA ITWIHHA CINCKTHP HA NO3HTHBHATG H HEraTHBHM CJlydaiini ch0MTHE, OTHacAImM ce 7o
TIPEAIBADHTENHO ONPEAeCHETe WIM o9akpaHM cToliHocTH, JIOKATO ITOSHTHBEMTE CBHOMTHE ca
eAHOLOCOTHN ¢ TNOCTABEHWTE UM 33 pasBHTHC HA JEHHOCTIA, TO HETATHBHUTE ChIABPMKAT
BBEIMOMKHOCTTA OT HeNOCTHraHe Ha (POpMyIIHpaHUTe IIeNH.

Busec Mozmena Ha JIpyXecTEOTO ceé OCHOBEBA HA IIO3HABAHE, PETHCTPHpaHE H KOHTPON Ha

3aCTPEXOBATE/HUT® PHCKOBE, B OT BE3MOXKHWTE HAYMHH 34 CHOPABAHE ¢ PUCKOBETE € M3GATBaHeTo
HM H He JIONyCKAHe Ha TAXHOTO HATPYIBAHE,
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PuckoseTe, KOMTO HeW3OEKHO BR3HMKBAT M CHITHICTBAT €KCAHEBHATA, 0OMuaitna mefiHOCT Ha
Apy#kecrsoTo, Tpabea 1a ce MO3HABAT, HAEHTH(MLWMPAT, PETHCTPHDAT, KOHTPO/EPAT, MEHHME3HPAT &
HIGATBAT, KOraTO TOBA € BE3MOKHO. TOBA CTABA MOCPECTEOM CHCTEMATA 38 YIPABJICHHE Ha pHCKa, Ta
Cé CLCTOH OT YNpPABICHCKM KOHUEMIMM M NPONECH 3a KOHTPON M YIPAaBICHHE, HACOYEHH KEM
E3ThTHeHHE HA W3UCKBAHUATA H LIEJIATe.

HNommruka 3a ynpasnemme Ha prcka B ,37] Espommc® AJ{ msrpaxne H CH3ZaBa cpeja 3a
yHiamonwpateTo Ha e)eKTHBHA CHCTEMA 38 yNPpaBleRKe HA PHCKA, rapaHTHPAINE HENPEKLCHATO
HpeHTAGMIMpane, H3MCPBaHe, IIPOCTEABaANE, YIPARICHAe M JOKIAIBAHG HA PHCKOBETE, HA KOMTO €
H3IokeHO WA 6 Morno ga Gbje HRANOKEHO APYECTBOTO. BCHUKE pHCKOBE B CHCTEMATa 38
YIpapjieHne HA PHCKA HA APYKECTBOTO ¢¢ MAEHTHOMIMPAT, M3MEpPBAT, [IPOC/IEANBAT, OTIMTAT H
AOKIanMar HE OCHOBAHME M3TOTBGH MEPHOAHWYEH OT9eT, aAaTHpad 3a HYXKIMTE Ha
IlnatexocnocobrocT I, CEIIIACHO PeryNaTOpHWTe H3UCKBAHMA H CpoKoBe, CHCTEMATE 38 YTIpaRICEHe
Ha pucka Ha EMT, o6xpama prckoBe, nomaaangd B cireqHuTe 06NacTH:

HO/NIHCBAYECKA AeHHOCT B 0OpasyBaHe Ha TEXHHIECKH PE3ePBH;
yIpaBieHHe HA AKTHBHTE H ACHBHTE;

HMHBECTHLHH M MO-KOHKPOTHO JEPMBATH M APYTH IOAOGHM 38 ThIDKEHMA,
YTIpaBlieHHe HA PHCKa B 06n1acTTa HA IMKBHAHOCTTE M KOHLIGHTpAITHATS;

YIIPEBICHHE HA ONCPALIAOHHHS PHACK;
NIPe3acTPaXoBAHE H APYTH TEXHHKHA 38 HAMA/INBAHE HA PUCKA.

Sk LM~

Mopemure 3a pucka, CTOSIH B OCHOBETA HA OLEHKATA HA PHMCKA CE MSTOTBAT M 0xo6psBaT oT
Komurera o pucka mpu EWI, mo mpeqnoxenue Ha OTTOBOPHHA aKTiOSD Ha JIPYMKECTBOTO M ClIek
ChITIACYBAHE ¢ PHCK MEHHKEHpa Ha EHT.

CobcTBeHaTa onenka Ha pucka  IUlarexocnocobHocrra (COPII) clyxu KaTo BETpEIIeH MpOLEC 32
OLIHKA M HHCTPYMEHT 32 MOHWTODHHI" 38 LIJTATe Ha HAZ30pA U 10 TO3H HAMME NOBMLIABA pasbHpaneTo
HA 3aBACHMOCTHTE MEXY OTAGIHNTE PHCKOBE H PHCKOBHTE KATSTOPHH.

IsnocTHaTa TeKyma K GBIema CTpaTers 0O OTHOMEHHE HA PHCKR H CKICHHOCTTA HA JPYIKECTBOTO
KbM II0EMaHe HA PHCK ce 00CEAa, pasriexkaa U onpenelni oT YC Ha IpyikecTBOTO.

5.2. CTpaTeres mo CRIOYBANS HA HOJIHNETE

Crparerusara Ha JIpy’KecTROTO 3a CKMOYBAHE HA MONALM HMA 38 1ieJI IOCTHTAHETO HA pasHoobGpasue,
3a fia ce ocETypd GanaHcupan mopTdeiln, A ce OCHOBaBA Ha rofxM HOPTQeEiT OT CXOAHM PHCKOBE
HAKOJIKO FOTHHH NIOAPeA, KOKTO KATO TAKEB C¢ 0YAaKBa Ja HAMATH BEPHALMHTE B Pe3yIITaTa,

CrparerusTa 3a cKIOdBaHe HA DONMIM Ce ONPEAENS B TOJMIIEH OMIHECIUIaH, KOHTO BKTIOWBA
Knacopere OH3HECH, KOHMTO Ce 3aCTPaxoBaT. Tasu CTDATETHA ¢¢ IPWISTA KBM OTHENHHTE
34CTPAXOBATETHH NOCPSIHHLM MOCPOACTBOM NOAPOOHA MHECTPYKIMA 34 CKIIOYBAHE HA ITONHI, KOKTO
BKIOYBAT JIMMHTH, KOHTO BCEKH IOCpe/HMK TpAOBa Na crmassa CIOpeX Kiaca H pasMepa Ha Gu3Hecs,
TCPHTOPHATA M OTPACHIE, 38 Jia MOCTHTHE IIOAXO/MIIO HUBO HA PHCKA B paMKkuTe Ha nmoprdetina. B
ro/IAMATa CH JACT IOTOBOPHTE 10 000 3acTpaxoBaHe ca TONHNIHY M 38CTPAXOBATE/IMTE HMAT IPABOTO
74 OTKZKAT TIO/THOBABAHE IIH AR IPOMERAT YCIIOBMATA HA JOrOBOPA NMPY NOTHOBIBAHETO My.

5.3.IIpesacTpax0BRTEJHA CTPATErHS IO BACHBEC NPeIACTPAXOBAHE

APYXKecTBOTO NMpe3acTpaxoBa JacT OT PRCKOBETe, KOHTO 3alHCBa, 38 /I8 KOHTPOJIHPA eKCTIO3KLMMTE Ci
K5M 3ary6M ¥ 14 3aIIMTaBa KATHTANOBHTE CH pPecypcH. IIpe3aCTpaxoBATEHHTE JOTOBOPH He
ocBoGoxkaaBaT J[PyXKECTBOTO OT 38TR/DKEHEATA My KEM 38CTpaxoBasmTe mna. IIpesacTpaxosaremre
HMaT 3aTB/DKeHHETO A CIeABar ¢bA0ATA HA MO CHJIATA HA BCHYUKH CKIIOYEHH IIPe3acTpaxOBATEHH
JOOTOBODH.
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JlpyKecTBOTO CHUIOYBa NPONOPIMOHATHE NPE3ACTPAXOBATENHM AOrOBODH 38 OCHOBHHTE GH3HeC
JHHWH, BRTIMHTETHO NMPONOPIMOHAICH NPe3acTPaxoBaTeieH AOTOBOP N0 32CTPAXOBKH ,, ABTOKACKO™
E “I'paxmancka OTTOBOPHOCT” HA ABTOMOGHIMCTHTE 38 HETHOTO caMo3aTEpIKaHe, cren AcficTEHEeTO HA
HOIPONOPIMOHAIHUTe  JROTOBOPH, ¢ pasmep Ha mecasta 50%, H  HeNpONOPIHOHANHM
[IPe3acTPAXOBATEIHH JOTOBOPH 32 FONIEMHTe OTTOBOPHOCTH M KATACTPOQMYHHA PHCKOBE, 34 [a HAMATH
HeTHATA CKCHO3MUME. OCBEH TOB2, HA SACTPAXOBATE/MTE € PAspelleHO AA CKOMBAT ZOTOBOPH 34
daxynTaTiBHO Ipe3acTpAXOBaHE NPH OIPEAC/ICHH CHEIHMITHI 06CTOLTENCTRA, KOHTO ¢ npeaMeT Ha
npeaBapuTEnHo onobpenue.

IIacHRHOTO IpesacCTPaXOBaHE CHEEPXKA KPEAMICH DHCK W AKTHBATE @O IPE3SCTPAXOBAHE Ce
OCHCTOBOASBAT KATO ¢¢ M3BANAT pasxomure 3a ODe3NeHKE B pe3yNTAT Ha C/Iydad Ha
HeTUaTexkocnocobuocT u HecsOHpaeME cymu. Jlo MoMmenTa JIpymecTBOTO He e MMAyo Cllyuau He
HEPB3MOXKHOCT /ia Ce BB3CTHHOBAT IBIDKHMH CYMH OT IPE3ACTPaxoBaTeNy. Jpy:KecTBOTO CKIOYRA
SACTPAXOBATC/IHHTE IOTOBOPH C HECBEP3aHA IIpe3acTpaxoBATENM ¢ 0e1 KOHTPOIMpAHe Ha
©KCIIO3HITHITA 38 ©BeHTYANHH 3ary0H OT eIHO ¢HOuTHe.

S.4. [IpesacTPRXOBATEER CTPATETES N0 AKTEBEO MPE3ACTPAXCBRHE

32 OonTEMESHpAHe HA PAIXOJMTE H YBEIHYABAHE HA TOANMCBAMECKHS KAAIHTET Erpomic HHmmypsuc
I'pyn A/l opranmsipa BETpPENHOIPYNIOBH NPE3ACTPAXOBATETHN JOTOBOPH, IO KOHTO 311 Esponrc AJ]
€ Ipe3acTpaxoBaTeN:

Horoeopu ¢ Esporrc Makenoums:
1. FMymecTBO — MPONOPIWIOHANIEH IPE3ACTPARXOBATENIEH Aoroeop ¢ xanaumTer € 8 MIHOHA, C
BE3MOXKHOCT 38 AOCTHTaKRe 10 € 15 Mamora. KeoteH asn paseH Ha 50% ot € 500,000.
2. Kapro ¥ OTrOBOPHOCT HA IPEBO3BAYA — NPONOPLMOHANCH IPEIACTPAXOBATENEH JOTOBOp ¢
kanaimrer € 1 MIIHOH, ¢ BB3MOXKHOCT 3a Aocturane 1o € 8 Mwmona. Keoren man paBeH Ha
50% or € 250,000.

Horoeopu ¢ Esponnc PymsHns:

1. MMymecTso — IpONOPLMOHANEH [pE3acTPaxoBaTelleH AOroBOp ¢ Kanaimrer € 8 MIIMOHS, ¢
BBIMOXKHOCT 38 ZocTHraHe xo € 15 miwmona. Ksoren agi paser Ha 50% or € 500,000,

2, Kapro - mponmopIMOHANeH MNpPe3acTpAXOBATENeH JOTOBOP C kanarmrerT €1 MuIHOH, ¢
BBE3MOKHOCT 38 AocTHTane 0 € 8 mwmona. Keorer asn pasen Ha 50% ot € 500,000.

3. IlnasatenHH CHLIOBE - NPONOPUMOHATEH TIPE3ACTPAXOBATENCH JIOTOBOP ¢ KaNaILMTeT
€ 2.5 MAIHOH, ¢ BEIMOMHOCT 34 AOCTHTaHe 10 €8 Mumona. Keoren aan pasen na 50% or €
750,000.

Horosopu ¢ EBpornc Vipatina:
1. MmymecTeo — NpoNoOpLMOHANTEH NPe3acTPAXOBATENIEH AOTOBOP ¢ KAALWTET € 5 MIIHOHA, C
BBE3MOKHOCT 38 AiocTHrane 10 € 15 mwmona. Ksoten aan pasen Ha 60% ot € 250,000,
2. Kapro — mpomopuuoHaNeH Ipe3acTpexOBATENeH AOTOBOP ¢ KamamwpreT € 1.5 MmmHOH, ¢
BBE3MOKHOCT 38 ocTHraHe 1o € 8 mwmona. KsoteH aan papen na 50% or € 200,000,

Horosopu ¢ HDI (npesMenyBaro enociescrsue Ha EIG Re):
1. MuymecTso — NponoOpIEOHANEH NPE3aCTPAXOBATEIIEH JOTOBOP ¢ KANALETET €38 MITHOHS, C
BBE3MOXKHOCT 38 iocTHTane 10 € 15 Muwmona. Keoten agn pasen Ha 50% ot €500,000.
2. Kapro - mponopuHOHaneH NPe3aCTPAXOBATE]EH MOTOBOP C KanaimreT €1 MEMMOH, ¢
BE3MOKHOCT 38 AocTHTane A0 € 8 Munuona. KeoteH Aan pasen Ha 50% ot € 250,000,

5.5. YcioBag Ha 38¢TPAXOBRTETHNTE JOrOBOPE

YcosuaTa Ha 33CTPAXOBATEHATE IOTOBOPH, KOHTO MMAT MATEPRAIICH e(beKT BEPXY CYMATa, BPeMeTo
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M HECHTYPHOCTTA OT GBACH MAPWYHK DOTOIM, NMPOM3THYIAINM OT 3ACTPAXOBATENHMTE JOTOROPH Ca
P3I0KEHH To-oNy. Jipyectoro paGoTi o yTREpZeEMS CIMCEK He KoMucusaTa 3a (PMEAHCOR HaI30p
C paspelieHH 3aCTPAXOBKH, KOMTO Ca IPyIMpaHH B 18 rpymu, Omenxara 32 OCHOBHHT® IPOAYKTH Ha
Jipy)ecTBOTO ¥ METOTHTE Ha YTIPAB/ICHNE HA CBEP3AHMTE ChC 3ACTPAXOBATENHHTS TIPOAYKTH PACKOBE
¢a NMPeACTABEHA KAKTO CJIe/IBA:

O6mo3acTPaXOBRTEIHN OTOBOPE — ABTOMOSHIEC 3LCTPRECBREE

»3/0 Espommc” AJl cxmousa 3acTpaxoeku ,Kacko¥, ,[IpampmaHcka OTTOBOpHOCT® Ha
asTomMobmmCTHTE, ,3enena Kapra® g ,,3nonomyka Ha mectatra B MIIC* 3a Bnnrapus 1 gyx6una.
HokpuparuTe pHCKOBE MO TEX OGXBAIIAT B Hali-IThIHA CTETICH HyKTHUTS OT 38CTPAXOBATENTHO NOKPHTHE
H& . COGCTBCHHIMTS, UWISBRTENHTC H Abpxaremre Ha MIIC. TepuropuanHmsT ofXsar Ha
38CTpaxOBKWTe BKMOYBa Lana Espona. Vapspmpa ce CTpHMKTHA CeNeKiMd HA pHCKA Hpes
(YHKUMOHMpAIIATA CHCTEME 38 H3NABAHE M CHXDAHIBAHC HA HHGOPMALMATA 34 CKTIOYCHHTE
3ACTPAXOBATE/THH AOTOBOPH.

Aemomnobunno 3acmpaxosane - Kacko

JipyXKecTBOTO CRIIOMBA 3aCTPAXOBATENHE AOTOBOPH 3a 3aCTpaxoBka Kacko H& MOTODHH NpeBO3HH
cpefcTea. 3acTpaxoBkara Kacko HA aBTOMOCHIMTe 3ACTDEXOBA INpPEBOSHMTE CpejcTBA HA
3aCTPaXOBRHMTE JIHIIA CPemly meTH, NPHIAHEHH OT IETHOTPAHCIIOPTHO NPOM3IIECTBHE, MPHPOAHO
Gencreue WM 3NOyMHIUTEHM AeHCTBHS He TPeTH JHMIA, KAKTO H KpaxGa. Br3spbmacMmocTra Ha
KAIMTANA [IPH TO3M NPOAYKT MPOMATHYA OT OOIIATE MPEMMM, HAMHC/IMBAHK HA 3aCTPaXOBAHATE JIMIIA
MHHYC CyMHTe, SaTUTAIIAHH 32 IOKPHBAHETO HA INETH H PA3XOMH, HAMMCIEHH OT JpyKecTBOTO.

CulETHETO, KOSTO NPEAUIBHKRA MIETH MO ARTOMOGHINTe OGMKHOBEHO BLAHIKBA BHE3AIHO {xaro ITTTI,
npupoEM GencTent, kpaxba K Ap.) B IPHIMHATE ce OMpexeNd JecHo. JipyxecTBOTO GHBA YBEAOMEHO
65p30 ¥ merara ce ypexns B KpaTka cpokobe. BusmectT ¢ Kacko 3aCTpaxoBKHTE ClIeOBATENHO ce
KIacKumupa KATO ,KPATKOTPacH”, KOETO O03HAYABS, q¢ RIOMABAHETO HA PASXOAMTE U
BB3BPEINAEMOCTTA HA MHBSCTHIHMTE C¢ ONPEACJAT KATO OT HeCHIIECTBEHO 3HAYeHMe. ToBa
KOHTpacTHpa C ,JRITOTPafiHWTE” KHACOBE, KBACTO OTHEMA IIOBEWEe BpPEME [4 C€ ONpEeAeNH
OKOHYATC/IHHA Pasxo]] 34 INETaTa H TOBA IpaBK Pa3lXOAHTe M BE3BPHINEEMOCTIA HA HHBECTHIHKTE
3HAYMTEIHO NO-CHIIECTREHH,

Kiovosrre prckose CBEp3aE# ¢ TO3H NMPOAYKT C& PHCKET OT CKIOYBAHE, OT KOHKYPEHIAA, H PHCKET
OT mMeTR (BKIIOYMTENHO MPOMEHIMBOTO NPOABNEHWE HAa PHCKA NOJ BIAAHKE HA CRHOCOGHOCTHT® Ha
BOJIAYA ¥ HA APYTHMTC YIACTHWIM B JBIDKCHHETO). J[pYKECTBOTO CHINO TAKA € KIIOKEHO HA PHCKA OT
IOYMHIIUICHH AeHCTBHA OT CTPAHA HA 3ACTPAXOBAHHTE JIKLIA.

PrcKBT or cxmousase e TO3M, mpH KoHTO JIpy:ECTBOTO He HAYMCNABA PAATMUHM IPEMMH 33
PaIFHUTE ABTOMOGMIH, KOHTO 3aCTpaxoBa. PHCKBT NO JajieHA MONMUA IMe BAPHPA CTOPEA MHOTO
axTopu xaro — Mapka Ha aBTOMOOHIA, KhIe Ce YNpamifBa aBTOMOGIIA, CTAX HA BOJada. 3a
sactpaxobka Kacko ma MIIC ce owaksa na mma ronsm Gpolf 3acTpaxopalHW OGEKTH ChC¢ CXOXHM
puckord npodmmd. M3uHCIdBaHETO HA NMpEeMHA, CHEIMEDHMA C PHCKA 38 Te3aH TONMIM, me Onae
CYOEKTHRHO H CJIEIOBATEHO PHCKOBO.

Jpy*ecTBOTO © HATOKEHO HA PHACK 33CTPAXOBAHHEST /A PABH HEBEPHN WM HEBATHITHM MCKOBE, WIH
Aa 3ABMINABA CyMATa, H3ACKyeMa CIeA mpeTsposeade Ha 3aryba. Tosa Ao romaMa crenen obscHIBa
38I0 MKOHOMHYCSCKHTe YC/IOBHA ¢2 CBBP3aHH ¢ TOBA KOJIKO € Iede/IMBIN Kacko noprdeiina.

3aCTpaxOBATE/HHAT PHCK C¢ YNPARNSBA OCHOBHO dGpe3 pasyMHO NeHooGpasysaxe, mmsaliH Ha
mpoAykra, u3bop Ha pHCKA, DOAXOAANA HHBECTMIIHOHHA CTpATETHA, pEHTHHIOBAHE M
npe3acTpaxoaHe. Ilo Tasu mpuauEa JIpyxcecTBOTO ClIeOH M pearHpa HA TpoMEHM B obmara
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HKOHOMHECKA M THPT'OBCKA CPeJia, B KOSTO WARRDIIBA CBOATA ACHHOCT.
O6mesacrpaxoparennn Jorosope — G6ma rpamILHCKS OTTOBOPHOCT

ApyXkecTBOTO CKMIOYBA 3acTpaxoska OOGINa rpaXiaHCKa orrosopHocT. IIpE Te3am HOroBsopE ce
HBIUIAA NAPHTHA KOMIISHCAIMA 33 TelIeCHA IOBpeAa Ha CITYXXHTEIH KM HA "WIeHOBE Ha 06IecTBOTo.

O6maTa OTroBOPHOCT Ce CUKTA 38 BT TPOLIEC, THil KATO ¢uHATHIHpAHETO K YPEIKAAHETO HA NCKOBE
TIpe3 roMHATE HA BB3HEKBAHE HA INETATA OTHEMA CPABHMTENHO AWIrO Bpeme. CPOKET 38 OTUMTaHe M
YPEXKMAHE Ha IETH € (YHKIMA OT CTIeIM(HIHO OCHIYPEeHOTO HOKPHTHE, IOPHCMKIHITA H NPOBH3HITE
Ha CIemE(UIAATA DOMMTHKA KATO caMo3amspxane. MiMa MEOroGpoHMHM KOMIOHEHTH, KOMTO ca B
OCHOBATA H& 34CTPaXOBKATA 00Mma rpaskIAKCKA OTTOBOPHOCT.

Tasu Gmsrec JmHEA O6MXHOBEHO ¢ HAM-rONEMHST WITOYHHK HA HECHT'YPHOCT N0 OTHOINGHHE HA
TPOBH3MKTE HA MeTATE. OCHOBHO HECHTYPHOCTTA B OLICHKATA HA TA3H MPOBH3AA ce OGICHABA ¢ ABITHS
BPEMCBH HHTCDBAN B OTUHTAHETO (T.e. BPEMETO MeiIy MOKPHTOTO 3aCTPAXOBATENHO ChOuTHE M
AeUCTBHTENHOTO IPEASBABAHE HA meTaTa), GPOL HR YYACTBAIINTE CTPAHH, JAITH HOOKPHTOTO ,,cEOHTHE”
Cé OrpaHWdaBa [O €IHH BPCMEBH MEPHOA WIH Ce PASIPOCTHPA BEPXY HAKOIKO BPEMEBH NEpHOJa,
BEKJIOYEHHTE BB3IMONKHHA CYMK (B HEAVBIIyAIHATe NPeABABAHUS Ha INETH), JATH Te3u LIeTH ca G
PasyMHO TIPE/BHIMMKA M JAaNA C& MMATHK 38 e Ja OBOAT HOKPUTH BEB BpEMeTO, KOraro ca Grm
CKIIOYCHHA JOTOBOPHTE (T.. MOTEHIMAN 32 OCIOpBAHE HA NOKPHTHETO), H BE3MOXKHOCTTA 38 MACOBO
npeAsBsBaHe HA MeTH. Ll{eTHTe ¢ NO-IRITE BPeMEBH HHTEPBAIH B OTNIOBECTABAHETO BOJIAT [0 IIO-TOMIM
BETPEIHO MPUCEIN pHCK. ToBa Baxu ¢ ocobera cHIa 3a IpeAsBEHHTe METH ¢ MO-ALILT CPOK Ha
H3UCKYEMOCT, 0COGEHO TaM KBAECTO ChAeGHATe OPraHH ca BICNH PEIIeHHE IIOKPHTHETO Ja ¢ NpOCTHpa
B HAKONIKO TOAWHH, T.6. BKIOYBA HAKONKO 3AMMTHMKA (M TEXHWTe 3aCTPAXOBATENH M
TPE3acTpaxoBaTe) W MHOroOpoiiHM NMOMMIM (KATO [0 TOA HAYMH YBeIMYABAT BKIIOYEHHTE
BEIMOKHH CyMH M CIOKHOCT HA ypexknaHe HA npereHimm). Illetw ¢ mo-memr cpoxose Hz
B3UCKYEMOCT CBIO IOBHMINABAT NMOTEHUMANHUA BPEMCBM HHTEPBal HA NpPUIHABAHE, T.6. MHTEPBATA
MEAKRY NOINMCBAHETO Ha BHJ NONMIA HA eXWH KOHKPETeH Ma3ap 4 NPH3HABAHETO, Y€ TAKMBA ITOJMIA
HMMAT JATCHTHA eKCIIO3MIIA 32 oDesmeTenms.

O6mo3ncTpaxopaTeIHE ZOroBOpE — FMymecTBo

APYKECTBOTO CKIIOUBA HMYIECTBEHH 3ACTPAXOBATENHH JOrOBOPH B LIUIATE CTpaHa. 3acTpaxoBKATE
HMYINECTBO 3ACTPAXOBA IO HAKAKBE JIMMHT WIH NOKPHTHE, JIMNATA CpeIdy 3aryfa WIH moBpefa Ha
TAXHOTO COGCTBEHO MMYIECTBO K BpeAuTe, IPHIAHEHH OT MPEKLCBAHE B GumHeca, [IPOH3THYAIND OT
Ta3y mera.

B13BpEmAaeMOCTT2 Ha KATHTANA OPK TO3M IPOAYKT IPOMSTHYA OT obmuTe TIpeMuy, HAYHCIABAHW Ha
34CTPaXOBAHWTE JIMLA MHHYC CYMHTe, 3AINIAINAHHM 3a IIOKPHBAHETO HA I(ETH M PA3XOIHTE, HATHCIEHK
ot JIpyxectBoTo.

Crburnero, xoero npefuspuksa ofesmerenye 3a MOBPeNiA A CrPajy WM HMYIECTBO OOMKHOBEHO
BE3HMKBA BHE3AMHO (KATO IIPH NOXKAP H OGHP ¢ BNIOM) W MPUYHHATA ce ompefens xecHo. Il{etara »
TO3W clywali me Obme omoBecTeHa GBp3o H MOXe fAa ce ypeau Oes 3abassme. BH3HECET Che
SACTPAXOBKH MMYINECTRO CJIGNOBATENHO Ce KIACH(HIMpa KaTo ,,KPaTKOTpaeH”, KOETO O3HAYABA, Ue
BIICIIABAHETO HA PA3XOJMIC H BH3BPLINACMOCTTA HAa HHBECTHUMETe ¢ OBJe OT HECHIIECTBEHO
3Havenne. ToBa KOHTpacTHpa ¢ ,JTBITOTpaliHETE” KIacoBe, KHASTO OTHEMA MOBEYE BPEME A2 Ce
ONpefien OKOHYATENHHS pasXol 34 WETATA M TOBA NPABM PA3XOAWTE H BE3BPHLINASMOCTTA HA
HHBECTHLHHT® 3HAYUTE/THO [0-CHIIECTBSHH.

Kmoosute puckose, CELP3aHH: ¢ TOSR NPOIYKT, C& PACKBT OT CKIIOYBAHE, OT KOHKYDCHITHS ¥ PHECKBT
OT IETH (BRIOYHTENHO MPOMEHIMBOTO NPOSB/ICHRE HA PHCKA. 0T IPHPOIHH Ge/ICTRYS). Hpy:kecTBOTO
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© M3JIOXEHO HA PHCKA OT 3NOYMAILICHM AeHCTBHA OT CTPaHA Ha 38CTPAXOBAHHTE JIHIA.

PucksT or ckmoumane e TosW, NMpE Kofto JIpyKecTBOTO He HAUMCIMBA PANIMYHN NpEMEH, B
CEOTBCTCTBAC C PasyIAMHHTe MMYMECTBE, KOMTO 34CTpaxoBa. PACKLT o AafieHa monuia me Bapupa
CHOpen MHOrO (AKTOpH KATO MECTONONOKEHHe, MEPKK 32 CHIYPHOCT HA MSCTOTO, BB3pACT HR
HMYIIECTBOTO H Ap. 34 3aCTPAXOBKA HA NOMAITHO MMYMECTBO C¢ OYAKBA jJa MMa TomaM Gpoif
38CTPAXOBAHH O0EKTH CEHC CXOMHM PHCKOBH npoduma. Tosa, o6ate, He BaKe 33 CTONAHCKY NeHHOCTH.

Mroro npeznosxens 3a 3aCTPAXOBAHE HA THPIOBCKH OGEKTH C& CHCTOST OT YHHKAIHA KOMGHHAIMS OT
MECTOLIONIOKEHKE, BUA OM3HEC H MEPKH 38 CHTYPHOCT. HSUHCIABAHETO HA NPEMHH, CHH3MEPHME ¢
PHCKA 32 T3 NONMLE, © CyOCKTHBHO M CIIeJOBATeNHO prckoBo. KiacoBeTe EMOTH ca M3NOXERH He
PHCKA 3aCTPAXOBAHMAT /a2 TPABH HEBEPHH HIM HCBAIMIHH HCKOBE, WIH Ja 3aBHINABA CYMATH,
HM3HCKyeMa cliefl peTspIiaeane Ha 3ary6a. Tosa no romaMa crenen ofsacHARa 3aIM0 MKOHOMHMECKHTE
YCNOBHA Ca CBEP3aHK C TOBA KOJKO € Ne9e/ MBI noprdeiine oT HMymecTBo. 3aCTPAXOBATEIHHUAT PHCK
Ce yNpae/sBa OCHOBHO 4pe3 pasymMHO neHooGpasyeawe, musaifi Ha mpoxykra, u3bop Ha pHCKa,
NOAXOAMNA MHBSCTHUMOHHA CTpATerMs, peHTHHTOBAHE H OPE3ACTPAXOBAHE. JIPY:KECTBOTO
CIIEAOBATENHO CJEIH H Pearupa Ha MPOMEHH B o0IMmaTra HAKOHOMHYECKA M TEPIOBCKA CpEJa, B KOSTO
H3BLPHIBA CBOATA AeHHOCT.

5.6. KommeBETpRmEE HAE 30CTPRXOBATENRE PRACKCBDE

PskomoacTBOTO CuMTA, we kBM 31 pmexemspm 2018 r. HEMa CEHINeCTREHH KOHIeHTpalluM H&
3aCTpaxoBaTeNieH pUCK b nopTdeiina Ha JlpyxecTBoTo.

TloTeHIMANEH K3TOYHMK HA KOHIIGHTPEIMA HA 3ACTPAXOBATEIGH PHCK © 3aCTpaxoBka FIMymrecTso.
HiMymecTsoTO © 06eKT Ha MHOMECTBO PHCKOBE, BKIIIOYHTEIHO Kpax6a, moxkap, Guspec MpeKbcBaHe &
METeOpONOrHyHH ycnosus. OfesmerermsTa 3a SnIeHA KaTo GypH, HABOJHEHMS, CPYTRAHNS, IOKAPH,
©KCIUTO3MH, ¥ HNOBHINABAINOTO HMBO HA NMpPECTHIHOCTTA BE3HMKBAT B PETHOHANEH Mamab, Koero

O3HavaBa, 4e JIpyKeCTBOTO ympaBlfBa pASHpPEfE/ICHEETO HA TIeOrpacKus CH PHCK MHOTO
BHIMATEJTHO.

B ciyqal He 3emeTpecenme, JIpyKecTBOTO OYaKBa TIOPT(ETET OT HENBIKMMK MMOTK A8 BIIOYBA
BHCOKH MCKOBE 34 CTPYKTYPHH INETH H2 HeIBIDKMMH MMOTH M IO/IEMH MCKOB® IIOP2JH CMYHICHHR B
Gu3Heca, JOKATO TPAHCIOPTHHTE BPBIKH He (yHKIMOHMDAT M MMOTET € 3aTBOPEH, TIOPAAM PEMOHT.
JipynecTeoTo npaeMa ofmATa PHCKOBR EKCIOSMIME, KOSTO ¢ [OTOBO J& TIOEME B ONPENENICHH
TEPHTOPHH 38 pefuua CHOMTHA Kavo NpHpofHW Genctsus. Texymara arperupaHs NO3MIMS ce
KOHTpO/HpA HO BpEMe HA NOATMCBAHCTO HA JAafieH PHCK W C¢ HS[OTBAT MECEYHH OTYETH, KOHTO
TIOKA3BAT KIOYOBHTe® KOHLIEHTPAIME, HR KOMTO JIpy:KecTBOTO ¢ HIomeHO. JpyKeCTBOTO M3non3pa
PavIMMHA MOJENEDPAIH MHCTPYMEHTH, 38 18 KOHTPOJIMpA KOHIEHTPALHAATA ¥ A3 CHMYIHpa 3ary6n or
kATacTpodH, 32 Aa M3MepH eeKTHBHOCTTA HA MPEIACTPAXOBATEIHATE MPOrPAMH H HETHETA PHCKOBA
excnosuims Ha Jlpyskectsoro. Ilpes romumara ce NPOBeXAAT ,.CTpec” M ,,CICHAPHIUHM" TECTOBE C
HNOMOIITa He Te3H MOIENH.

Hafi-ronamare BEPOATHOCT 38 IHAMMTE/HH 3aryGH Ha JIPyXeCTBOTO MPOH3THYA OT KATRCTPO(HIHK
CEOWTHA KAaTO HABOJHEHMS, NOBpEMM, MIETH OT Gypu WTH 3eMeTpeceHMA. LPyKECTBOTO YIpAaRIABE
PHCKa 9pe3 CKIIOUBaHE HA NPe3acTPaxOBATE/HH AOTOBOPH.

3a msbareane Ha pucKa OT KOHIleHTpamus JIPYXecTBOTO Ce CTPEMH A2 TOANEMKE ONTHMAIHE
JMBEPCHQUKAMA HA HHBECTHIMHTE M T [2 C© M3BLDIIBAT WEE (PHHAHCOBH HHCTHTYIMH C BHCOK
petitiEr. JipykecTBOTO Ce NPHIEPkA K6M IPHHLUIA Ha ,,01aropasyMHHI HHBECTHTOD™.

JlpyzectsoTo noxmbpia M pasHooGpaleH MHKC oT mpopaykra. Ilpomykroearta aueepcudUKaIIA ce
HOCTHra ¢ MOMOIITA Ha BOACIIHE eKCIEPTH B CHOTBETHHTE IHHME GM3HEC, KAKTO B 4pes HAATPAXIAHE
Ha [OMICBATECKHTE YMEOHHA 110 PAITHIHHTe BHAOBE 3aCTPAXOBATENHH IPOAYKTH. M3IOMKEHOCTTA CK
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KBM 3aryGu.
5.7.Pa3pATEe BY mmeTHTE

Tabmuuara 3a pasBuTHE Ha IMETHTe, OPEACTABEHA TO-ZOMY, C@ NPEACTABA C Lyl TOCTEBAHE HA
OLICHKATA HA HEIUIATCHWTC IMETH, BKIMOYCHH BHB (PHHARHCOBHA OTYET, B KOHTEKCT, KOETO IO3BOJIABA
CPABHCHME HA PasBHTHETO HA Pe3epBa 38 METH ¢ OTYCTCHMTe Pe3epeH B HpeaxoaHuTe nepmomu. Ot
Tal/HIATA € BHAHA CTIOCOGHOCTTA Ha J{Py:XeCTBOTO A& OLERABA 06maTa CTORHOCT HA IIeTHTe.

Onenkara ce NMOBMNABA WM MOHIDKABA, KOTATO 3arybWTe ce IUIAIIAT H Ce MIACHABA MOBEYe
HHOPMAIIA 3a WECTOTATE H pasMepa Ha HEILIATEHMTE mETH. B gommara wacT Ha TaGmumara ce
OpeNcTaBs ChHIVNACYBAHE HA OOIMTe pe3sepBH, BKIIOYEHH B OTYETE 34 (PHHAHCOBOTO CHCTOSHHE M
OIICHKATA HA BB3HMKHAIHMTE INETH.

UnpopmanuaTa B TaGNMIaTa OCHIYpABE MCTOPHYECKH NpETNE] 38 AOCTATHIHOCTTA HA OLEHKHTE HA
HOIUIATCHWTe HICTH; INOA3BATENMTe HA TE3H (HHAHCOBE OTWETH C€ NpeAyNpexXiaBaT 3a
eKCTPANOIHPAHE HA MATHMITHOM KIH HEMOCTHIE OT MHHANOTO BBPXY TEKYI[H HeIUIRTeHH GamaHcoBM
meTs, [lopaau mpucEmMATA HECHIYPHOCT B NpoLieca HA ONpeAENSHe HR PE3CPBHTE, HE MOXKE AR Co
rapanTapa ¢ aGCOMOTHA CHIYPHOCT, Je Teak PE3CpBH INe Ca JOCTATHYHH,

B xun. ne.
IMpexn

Coguuz ne cnlaTHe 3011 2011 2032 2013 2014 2015 2018 2017 2018 Obmo

Onexxa HA HATPYITaHY

INETH B Kpag Ha

TONHHATA HA 197,316 82,547 77,995 88,984 47,770 | 57,253 65,574 97,348 93,273 93,273

HACTHIIBAHE HA

CHORTHETO
| romuHa Do - KECHO 125,235 49912 52,316 99,907 53,039 | 50,507 60,516 89,924 89,924
2 roEEE NO - KECHD 130,335 54,601 68,502 115,799 57,010 | 46,327 62,445 62,445
3 roAMHH 1O - KECHD 135,895 62,173 74,159 115,032 57,545 | 46,160 46,160
4 NORMHM 0O - KECHO 150,694 64,093 75,461 118,741 57,791 57,791
5 rogenAR 10 - KECHO 157,011 64,832 76,495 120,280 120,280
6 NOIHH 110 - KhCHO 157,919 64,740 77,915 77915
7 TOMHE IO - KECHO 158,548 63,100 63,100
8 rofiEAH Mo - KECHO 160,618 160,618

Texyma omenxs 160,618 63,100 71,915 | 120,280 57,791 | 46,160 62,445 89,924 93,273 | 771,506

Harpynaum nnamerme | (157,235) -62,320 -74,898 | -104,861 | -52,499 | -37,352 48,408 -55,968 -37,156 | -630,697

e 3,383 780 3,017 15419 5292 8,308 14,037 33,956 56,117 | 140,809

* CrofigocT Ha

3L ERCHEETO B

OTYETA 38 3,383 780 3,017 15,419 5,292 8,808 14,037 33,956 56,117 | 140,809

$EHARCOBOTO

ChtTONHEE

* 3agBEeHEETO B OTYET2 33 (HHAECOBOTO CHCTOSHMS BXUIOWBA Pe3epBS 34 BE3HMKHAH, HO HENDEAIBEHH
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OPETeHUAHA K PE3EPBa 3a NPE/IFREHHE, HO HEIUIATERH NPETeHIHHE.

PesynraTure OT BCHUKM HO-TOpe OMIMCAHM CIIEHAPHM TOKAIBAT, 96 HHMBOTO HA KANMTANMBAIMS Ha
HApyxectsoro e no6po. MHEANHCOBUTE PE3yNITATH CA HAM-JyBCTBHTENHH KEM NPOMAHA B KBOTATA Ha
IETHMOCT, KOETO OIe BeAHEXK NOKA3BA BAKHOCTTA HA OLICHKATA HA METHTE 38 BCAKO 38CTPAXOBATEITHO
ApYXKecTBo.

5.8. TecT 38 agexBATHOCT Ha pe3epBHTE

JacTpaxoBarelHWTe pescpBE IPE OOMIOTO 3ACTPAXOBEHe Ce HIUHC/ABAT Bh3 OCHOBA HA TEKYyIM
HOMYCKAHVS KATO FIOCPEACTBOM TeCT 38 8ACKBATHOCT Ha PE3pBHTE ce Beph(IIIApA TEXHHS pasMep K
ompee/is HeoOX0MUMOCTTA OT TAXHATA KOPEKIIH.

TecTsT 3a afeKBaTHOCT HA Pe3EPBHTe € OIPAHMYEH N0 HEHSTEKIATA YACT HA 3ACTPAXOBATE/IHHX
moprdefin ¥ NpeaCTaRIIBA CPaBHEHHe MEXKXY MPEHOC-IPEMHEEH PE3ePB M DPasMEpa HA OUAKRAHMTE
Gb/emy NpeTeHIMA A PA3XOAH, CBBP3AHM CHC CHOMTHS, HACTHIHIA CleX Kpad Ba OTICTHNS TEPHOL.
Hpyiecreoro ofpasypa ROIWWIHATENEH Peseps 3a HEM3TCKNM PHCKOBE, B CIIydali Ue TeXHMYECKWS
PesyNITaT no ompeAelieHA JMENS OGH3HEC € OTPHIATENEH 32 IOCISAHHTEe TPH FOAWHME, BRKIIOYHTENHO
Tekymara. Io 3acrpaxosxka ,I'paxnaHcka OTTOBOPHOCT, CBHP3AHA C NPHTEKABAHETO M HINONIBAHETO
Ha Motopru npesosmm cpencTsa” ce o6pasyBa peseps 3a HEHSTEKNM PHCKOBE, B Ciyvalf, ue
OYaKBAHHTE KPAHN 3arybu ¥ ONCPATHBHA Pa3XoZ¥ 38 TEKYIIATA TOIKHA MPEBHINABAT CTOXHOCTTA HA
cmedenieHaTa mpemus. Ilo ocTaEamMTe BHAOBE 3ACTPAXOBKH CE€ AHATM3HDAT Ppe3yJITATHT® 38
[IOCNICAHUTE TPH TMOCHENOBATENHH IOJHHM, BKTIOMMTENHO TeKymara. KeM 31 jgexemppu 2018
VBBLIJCHATE MIYACIIEHNA HE NMOKR3BAaT HeoOXoAuMocT OT o0pasypaHe HA pesepB 33 HEHSTEKIH
PHCKOBe.

3.9. VupanienEe Ba QHELECOBES PHCK
JipykecTBOTO  HANOKEHO Ha CEJHHTE BHIOBE PHCK ITPH OIEPAITHETE CH ¢ (PMHAHCOBH HECTPYMEHTIL:

o IlasapeH prck, BKIIOYMTEIHO IMXBEH PICK, BATYTEH PHCK, LIEHOBH PHCK;
e KpezureH puck;
o JInKBHAEH PHCK.

TlasapausT pHck Moke Ja GbAe OMMCAH KATO PMCK OT NMPOMSHA B CTPABENTMBATA CTOMHOCT HA €UH
(uranCcOB MHCTPYMEHT, AB/DKAINA CO HA MPOMSHA B JHXBEHHTE IPOLCHTH, LIGHHTE HA KAIMTAIOBE
HHCTPYMEHTH WM OOMEHHWTE BANYTHH Kypcome. Tolf BKIOYBA TPH BHAA DPHCKOBE, KOHTO ca
pasrIenaHl OTOEIHO.

CnoTBeTCTBEE MEHELTY AKTHBETE B HACHBETE

JApYAeCTBOTO aKTHBHO YIpAB/NABA AKTWEUTE CH KATO H3IONIBA MOAXOJ, KoliTo GaaHCHpa Ka4ECTEO,
AUBEpCAGUKANUSL, CHOTBETCTBHe MEKAY AKTHBHTC H IACHBUTS, JIAKBHIHOCT B BBIBPEIIASMOCT HAE
UHBeCTHIMMTE. IlenTa HR MHBECTWILMOHHHS NpOLEC € [& ONTHMM3HpA HMHBOCTHITHOHHHA AOXOZ,
KOPHTHpAH C PHCKA, K&TO rapaHTHpa, 9e AKTHBUTE M ITACHBITE CE YIPaB/IABaT Ha 6asa HA mapHdeH
TOTOK M IPOXBIDKUTEITHOCT.

HpyzecTBOTO YNpaRIgba NAPHYHAA NOTOK H MHBECTHIIMHTE KATO ONPEIe/s TIPHOIMIATEIHO CYMHT® H
BPEMETO Ha MOCTEIUIEHMA OT 3aCTPAXOBAHHTE H HA IUTAINAHWY Ha 3aCTPAXOBATENTHHTE 34TH/DKCHIHA.
To3n npouec e NpucHEmO cyGeKTHBEH M MOXe Ad IOBNHAEe Ha cmocobGHOCTTA Ha JIPYKECTBOTO A2
TIOCTHI'HE LIC/IMTE 38 YIPABNEHHe Ha AKTHBHTE H IIACHBHTe.
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Hanarasero za JIpyaecTBOTO HA NA3APEH PHCK 3a IPOMEHE B JIAXBEHHSA IIPOLEHT © KOHIEHTPHUPAHO B
HHBECTHITMOHEMA My NOpTdeill M B IO-Ma/Ka CTelleH B JLITOBHTe MYy 34TBDKeHHA. IIpoMenm B
HHBECTHIMOHHKTE CTOMHOCTH, ORDKAUM Ce HAa MPOMEHM B JIMXBEHHTe NpPONIESHTH, obade, ce

KOMIIEHCHPAT OTYACTH OT CHOTBCTCTBEHHT® IIPOMEHH B

38CTPAXOBATECIIHATE PE3EPBH M TLATOBHTE 38TBILKSHHA,

HKOHOMMYECEATA crofimocT Ha

Pasnpenenennero Ha HHAHCOBATE AKTBH CIIOPE TAXHATA TyBCTBHTEITHOCT KhbM JIEXBSH PHCK KbM 31

HexemBpn 2018 r. e kakTO cieapa:

KoM 31 nexemppr 2018
B IR A8

TTapHHA CpeACTRA K NAPYMHE EKBEBANCHTH

Jeno3uTH PBB (PHHAHCORM HHCTHTYLIEH

Jbpsasna oOMMTanMM 00 COpABENMBA CTOMHOCT & neuanbara
saryGara

Koproparseer of/mranus no cnipapesimna croduocT i neqantara B
3arybara

JAanobe pEB B3aMMEE GOHAORS

Az

B3eMaHHA 10 JMPEKTHO 38CTPAXOBAHE

BscMaBms 0 IPE3aCTPAXOBAHE

BaeManua or perpeca

Hpyra B3emenus

OOmo

OuKcHpaNA THXA2 Beymuxsenn QO0mzo
3217 6,241 9,458
3,716 - 3,716
18,802 - 18,802

333 - 333
3,088 3,088

- 10,753 10,753

- 41,762 41,762

- 4,166 4,166

- 4,979 4,979

- 9,487 9,487
26,068 80,476 106,544

Paznpenenennero Ha (JHHAHCOBHTS AKTHBH CIIOpe/] TAXHATA JyBCTBHTEIHOCT KEM JIMXBEH PHCK KbM 31

HexemepH 2017 r. e xakTo clieapa:

Knm 31 mexemppu 2617
B XK. JIB.

TTapHaam cpencTea B NAPHYHY CXBHBAICHTH

JenosaTa pEB (PHEABCOBY HHCTETYITHE

JEspmasHa oOMATAINM [0 COPARCAIMBA CTOMHOCT B mewanbare H
3aryGara

KopmoperseHa o6IMramie no ¢IpeaBe;IMBa CTOHEOCT B meqanGara u
sarybara

Janoee 568 B3aAMEN HoHIOBE

DEKCEDANA THIBA __BeaJHIBEOHN Ofimo

1,583 7,678 9,261
5,407 - 5,407
21,131 21,131
338 - 338

- 3,258 3,258

- 6,334 6,334

. 30,634 30,634

- 4,461 4,461

- 6,448 6,448

- 7,711 7,711
28,459 66,524 94,983

JipyXKecTBOTO KOHTPONMApPA eKCTIO3HIMATA CH KBM JIMXBEH PHCK Ypes NIepHOAMHYEH Iperie] Ha CBOHTe
aKTHBHH W NACHBHW NO3MIHH. JJONMyCKaHWATa, CBP3aHH ¢ NADHIHHTE IIOTOLM KAKTO M BIMSHHETO Ha
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¢uyxTyarymTe Ha MIXBEHUTE NMPOLICHTY BEPXY HABECTHILMOHHES NOPTgEIlI, Co MperiekAAT Ha BCSKH
mect Mecena. llenra Ba Tesn cTpaTerEM e na ce OrpaHMNET rofleMHTe ESMEHORMS HS AKTHBHTE K
TNIACHBHTE, CBEP32HA ¢ HIMCHCHHETO HA JTMXBEHETE NPOLCHTH. BEIPeRH de e mo-TpymHO /1A ¢6 H3IMEPH
YYBCTBHTEJIHOCTTA HA 3ACTPAXOBATSIHWTC I[ACHBH KbM H3IMCHGHMETO HE JIMXBEHWTS NpPOIEHTH,
H3MCHEHUETO MM INE CO OTPA3H M HA 38CTPAXOBATEHHTE AKTHRH, KOSTO I KOMIEHCHPA NPOMAHATA Ha
TIACHBHTE, CBEP3aHH ¢ MPOAYKTH Ha obIMoTo 3acTpaxoBane. JIPyKeCTBOTO CHINO TAKA € HAIOKEHO Ha
PHCKa OT NpOMeHH B GB/CLIUTe MApPUYHE TIOTOIH OT NEHAH KHIKA C (PMRCHpPAH JI0XO0J, IPOM3THYAIIN
OT NPOMCHM B MASEPHMTS JMXBeHW NpoXeHTH. [lopamw xapakrepa Ha QUHAHCOBHTE HHCTPYMEHTE,
YyBCTBHTEIHOCTTA HA PE3y/ITaTa KbM JIMXBEH PHCK € HEe3HAYHTEIHA.

5.9.2. Banymer puck

ApYKeCTBOTO € H3NOKEHO Ha BATYTEH DPHCK 4Ype3 PRsMIAAHHATE B JyXK/eCTPAHEA BATYTA.
I[pymemmmamemmnmm.Bpeaymmnmmaﬂemmnm 6opx B
Brirapns, Gmirapckara Bamyra e o6enpsana ¢ Esporo. Teif KaTo BamyTaTa, HSHONIBAHA BLB
rHaHCOBMTE OTdeTH € BRIrapcku NeB, Pe3yITATHTE, OTPa3eHH B THX, C6 BIMAAT OT NPOMEHK B
oOMeHHHMTE KypCOBe HA BamyTH, paimminm or JIeB M Eppo. B pesynrar oT excmosWumHTe Ha
ApyXecTBoTO B WyKJaA BATyTa BBIHMKBAT NeuaAnGH M 3ary0h, KOHTO C& OTPaseHM B OT9eTa 32
BCeoGXBATHRA 0X0/. Tesl EKCHIOSHIME CHCTARIABAT NAPHIHATE AKTHBK HA JIPY:KecTBOTO, KOHTO He
¢4 ACHOMWHMpAHY BEB BANYT&TA, H3ION3BAHA BEB (HHAHCOBHA OT4ET HA JlpyxecTBOTO. B curyqamre,
KOraTo MECTHATA BAITYTA © K3JIOKEHA EA SHATHTE/ICH BATYTeH PHCK, YIDaRISHHETO My Ce TIOCTHTa Ypes
HHBCCTHIMHA B JEMO3MTH AC¢HOMMHMpaHA B Espo. KoMnanmsra HAMA 3a1R/DKEHNS, JOHOMMEMPAHH B
dyRIecTpaHHa BalyTa, pasnadHa or Eepo u USD. OcHoBHA UacT OT 3aqsDKeHHSTa Ha JpyKecTBOTO
Ca ICHOMHHUPAHH B OLIITAPCKH JIeBa K €BpO.

Pasupenenennero Ha pMHAHCOBMTE AKTHRYE H IIACHBH IO BATYTH © KAKTO CJICABA:

Knm 31 nexemppu 2018 MlaTermn

B XHJL. JIB. Jiene Espo HORBDPH Obmo
IlapraEH CPeACTEA H ISPHNHE CKBHBAICHTH 4,555 4,902 1 9,458
Henosery B5B HEEARCOBY HECTHTYIHE 2,537 1,179 - 3,716
A5piranny OSNHraIMHA 10 COPABGANMBA CTORHOCT B MeuanGara K

saryGara . 18,802 - 18,802
Kopnoparasag ofmiraimm oo cpaBenEa cTORHOCT B

neaanGara o zarybara 333 - - 333
Janone pHB B3aAMAN HOHAOBS 3,088 - - 3,088
Axiymn 10,753 - - 10,753
B3eMaHys H APYTH GKTYER 52,557 7,837 - 60,394
O0mo GHHLECOBA LKTEBY 73,823 32,720 1 106,544
38L/DKCHAN 0 NIPE3ACTPAXOBATENHY JOTOBOPH | IPYTH

3aTbIKCHAS 8,401 3,370 - 11,771
Tommaen Tpar 8,500 8,500
Ofmo PURLHCOBE NACKBN 16,901 3,370 = 20,271
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» 30 Eepounc” AR Bunaricos omvem

xom 31 dexemepu 2018 2.
IosicReEMS KbM PHHAHCOBHS OTYET
KM 31 pexemepu 2017 Maresr
B WL, JIB. Jicns Enpo EoRpE Ofmo
TlapETEN cPEACTBA ¥ NAPHYIEM CKBEBAICHTH 2,258 7,002 1 9,261
JenoswTH BLB HEHAHCOBY HACTHTYIM 4,164 1,243 - 5,407
JEpxaBEW 0GIMTaIMA 00 CIPaREATHBA CTOHHOCT B Meuantara B
saryGara 21,131 - - 21,131
Kopnopariesz oSmaraims 1o crpaseaymng cTodE0CT
meganGara u 3arySara 338 - - 338
Hanose B5B B3auMEY (OHIORE 3,258 - . 3,258
AR 6,334 - - 6,334
B3emanrs ¥ ApYTH AKTHBH 39,280 9,974 - 49,254
Ofmo PEHAHCOBYH AKTHBH 16.7@ 18,219 1 24,983
3aTEIDKCHHA N0 TIPCIACTPAXORATEINA JOTOBOPH B APYTH
3aNBIDKCHHS 10,536 1,484 . 12,020
Hommen gpir 6,500 6,500
Ofimo pHEANCOBE NECEBH 17,036 1,484 - 18,520

5.9.3. enosu puck

Excnosmpista Ba JIpyKecTBOTO KBM LIHOBH PUCK € CBEP3aHA C (MHAHCOBMTE AKTHBH, OTIMTAHHM TI0
CIIpABEUIMBA CTOMHOCT, KOMTO BKMIOYBAT aKIHK ¥ OGAMraimy, Thprysamm aa BOB.

Tlo Tesn MHCTPYMEHTH CHINECTBYBA PHCK, 6 CIPABS/UTHBATA CTOMHOCT HA GHACHINTE IAPHYHA NOTOLH
To fafieH (UHAHCOB MHCTPYMEHT Ie ce koleSae MOpamd NPOMEHH B MASAPHHTE IICHN (PalIMYHH OT
Te3W, CEBP3AHH C JIMXBEH M BATYTeH PHCK), HEIABHCHMO NRNM Te3¥ NPOMEHH ¢4 NPHYHHEHN OT
daxropu, coemubEIHEM 38 VHIEBHXyaNHHS (MHAHCOB HHCTPYMEHT WIM HETOBHS EMHTEHT, WM
¢axTopH, KOMTO 3acATAT IIA3ApA.

IHeHOBHAT pHCK Ce YIpaBNABa KATO CE NPEBH 2HAINS HA KOMITAHHWTE, B KOHTO Ce HHBECTHpa Ha Gasa
HA TAXHATA ONEpaTHBHA AelHOCT,

5.9.4. Kpedumen puck

MakcuManHaTa eKCIOSHIMA HA KPEMTCH PHCK NPeCTaBILRa GalaHCcOBATA CTOMHOCT Ha (JMHAHCOBHTE
AKTHBH.

Jipy’KecTBOTO ALPAH AKTHEM B THPrOBCKH HOPTdhel ¢ men yNparieHHe Ha KPSANTHAS PHCK. Ho-momy
¢ OpencTaBeH aHAIM3 HA KPEJMTHOTO KAYeCTBO Ha LIGHHMTE KHIDKA, 0a3supaH Ha pedTHTUTE Ha
paznEIHu peHTHHTOBH areHMn kato Fitch A Moody’s.

Bex mEBecTHNAY B peliTHHr KoM KnMm
B XHJ1, JIB. ' 31.12.2018 31.12.2017
ALK

PeiliTemr A- 4,936 -

Peiirerr BBB 13,866 21,131
Kopnoparaesn ofneraram

Bes pelfraar 333 338
Axamim | B38EMBN (OBIOBE

Be3 peiituar 13,841 9,592
Obmo 32,976 31,061
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» 3l Eepounc” A
IMoschreRns KbM HHAAHCOBAST OTIET

Exenolanmus X6M AbPERIBEH HJIT

Dunancos omviem
xom 31 dexemspu 2018 2.

JpyXecTBOTO HMa EKCIIO3HITMM KEM JEPAKABEH BT KBKTO CIIC/{BA:

Tiopreeita SL12.2018 Bnarapus Henanus TopTyraans O6mo
B XML, JB.
OTuATAEM [0 CIPABSAINBEE CTORHOCT
- 18,802
o e 4,936 8,941 4,925 8,80
O6mo - 4,936 8,941 4,925 18,802
MopTdeitn xum 31.12,
¢ 3122017 Buarapus ChoBzkcns JIuTBR O6mo
B XS, B,
Ormrasm o cripaBeymBa CTOMHOCT
- - - 21,131
. 21,131 3
Obime 21,131 - - - 21,131

MaryputeTHaTe CTPYKTYpa Ha noprdeiina or IbpkaseH ST IO CTpaHH KbM 31 qekemepH 2018 r.

JbpmIBa eMITeHT Ho-mameoor QOrlme3 Or3mecenanol OrlpoS IHobeweor$

B XKJL. JIB, 1 meceny MECens TOqMHe TOQHHA TORHHH 060
Hrams - - - 4,936 - 4,936
Hcnanma - 8,941 8,941
Iopryramia - 4,925 - 4,925
Obmo - - - 18,802 - 18.802

MarypureTHata CTpykTYpa Ha noprdeiina or IppakaseH JHAr 0O cTpaHn KbM 31 qexemepH 2017 r.:

Jinpxens eMuTeRT IMo-peatrsco o1 Ot 3 Mecene Zo 1 OrlpgoS [lopeweor$S

B XWJ. JIB. 1mecery  Or 1o 3 mecema roamHa TOMKHE TORHHMN Otmo
Brarapus - - 21,131 21,131
O6mo - - - 21,131 21,131

B’l::ipICTOB AHAJIES HY BICMAHEEETA

B'bapac'mn aHaTH3 HA BICMAHHMATA, CBLP3AHN C 3aCTPaXxoBaHe H NpPe3acTpaxoBaHEe ¢ HACTHITHN

MATYPHTET € KaAKTO ClICnBa.:

Kewm 31 pexemepn 2018 Heun- C npocpoune

C opocponue Cmpocpoune  C mpocpoame

B XKJ. IiB. cTenuaE a0 30 apm 7o 60 nex g0 90 nrn aag 90 anu Ob6mo
BacManna no JHpEXTHO

38CTPAXOBAHS 28,676 8,074 3,300 709 1,003 41,762
BacManua no

TIPE3aCTpPAXORAHE 2,420 1,746 - - - 4,166
Obmo 31,096 9,820 3,300 709 1,003 48,928

48



w3 Egpounc” AT Qunancos omuem
xom 31 dexemspu 2018 2.

ToncHenns KbM PHBARCOBHS OTHET

Krm 31 pexeropr 2017 Hera- C npocpoune C npocpoue € npocpoune € mpocpoane

B INIL JIB. CTLOHAHA A0 30 pag ao 60 m 2o 90 npm gap 90 aum  Ofup
Baemanug no XUperTHO

sacTpaxosate 20,966 4,284 1,022 910 3452 30,634
BaeMar 1o

OpPE3aCTPAXOBAHE 3,512 949 - - - 4,461
Obmo 24,478 5,233 1,022 910 3452 35095

Jpy*ecTBOTO € BB3NPHENO IIONMTHKA TPOCPOUCHHTEe B3eMaHMA OT 3aCTPRXOBAHH JMIA /JHPEKTHO
38CTPAXOBAHE/, 04 CE OTHHCBAT MOPagM MpefCcpOvHO IPEeKPATABAEE HA 3&CTPAXOBATE/HHL AOrOBOP.
JOroBOpET Ce IpEKpaTsBA €QHOCTPAHHO NOpajd HelamgHe HA IOPEIHATA BHOCKA OT
3ACTPAXOBETE/IHATA IIPEMHY B CPOKA, YTOBOPER B 3aCTPaXOBaTeIHMA JOroBop. JpykKecTBOTO ce
BBATIONEBA OT IPABOTO CH AA MPEKPATH AOTOBOPA NPY HeIUIamAHe HA pa3scpodeHATa BHOCKA N0 15 maK
ClTeA M3THYAHE HA magexa Ha BHOCKaTa. HecnOparmrme B3eMaHMA MO 3aCTPAXOBATE/IHHTE OFOBOPH C€
OTHHMCBAT HALWIO CIIGA NPEKpATSBAHe HA ROroBopa. TasH Npakrhka He ce NMPHIATS 32 KIIOWOBM 32
JIpyiecTBOTO KIHEHTH B KJIMEHTH ¢ ABITOTO/[HIIHY ThPrOBCKH B3AMMOOTHOIICHHS.

Hpyru B3eMaHHA BX/DOYBAT B3¢MAHIY, IPEAOGHTH 9pe3 uecHs B pasmep Ha 3,454 xuil. JB., B3eMAHHK
10 JApYTH JOrOBOPM ¢ DPA3CPOMEHO IuamaHe B pasmep Ba 1,174 xmn. as. Team paemanus ca
HeoOesneueny, He ¢4 NMPOCPOUEHM M HAMAT HAYMCIEHA obesNeHKAa KbM Kpas HA OTIeTHHMA NEPHOA.
PrrOBOACTBOTO Ha J[pYykKecTBOTO cuMTa, Y6 HAMA CBHIIECTBEH KpeOWICH DHCK, CBEP3aH C Te3H
BIGMAHMA, THH KATO T ca OT ABITOCPOIHH THPrOBCKM MAPTHHOPH HA JIpy:KeCTBOTO H (HMHAHCOBOTO
CHCTOAHME HA KOHTPATeHTHTe ce Habmonasa.

5.9.5, Tunguden puck

Hpyxectsoro TpafBa fAa NOCpEIa EXEAHEBHWTIC HYANM OT NApHIHM CPEICTBA, OcoDEHO IO
ofesmeTeHns, MPOMSTHYRLM OT 3ACTPAXOBATEIHMTE HOTOBOPH. CIefOBATENHO CHINECTBYBA PHCK
[APYYHATe HATMIHOCTH fia He OBAAT AOCTATHYHH 38 yPeXKAAHEe HA 38THIDKOHMH, KOTATO T€ CTAHAT
ABDKAME, J[pYecTBOTO YNpaBIfBA TO3H PHCK XATO HOCTABS MHHAMAJHH OrPAHMICHHS BHPXY
OTHOIICHHETO HA AKTHBHTE, HAONIKABAIIN MATYPHTETA, KOHTO Ie 6BAAT B HAIATHOCT 38 YPEXKAAHETO
Ha Te3H 3ABDKEHHA K KaTo NMOCTaBS MHHMMAJHO PABHHMINE OT 3a6MHH CPEJICTBA, KOMTO MOFaT fa ce
H3MOT3BAT 32 1A Ce NOKPHBAT HCKOBE H MATYPHTETH.

B TaGimvipaTe mo-moNy € NpeAcTABeH aHAIM3 HA (PMHAHCOBHTe AKTHBH Ha J[PY>KECTBOTO IO OCTATHUEH
CPOK HA MATYPHTeT:

MaTypeTeTES CTPYKTYPE B2 PHEAECOBETE SKTHBH

KoM 31 gexemepn 2018 Je 1-3 3-6 6-12 1-3 3-5

B XILN. JIB, Imecom mecens mecens Mecella  roamHE  roawmu  Besepoamn Obimo

TlapaHy CpeACTBa 1 MAPHIHK

CKBHBANCHTH 9,458 - - - - -

JleTosATH PBE HHBHCOBH

HHCTREYIVH - - 2,899 817 - -

JiBpianHE ofnuranme no

CHOpape™Ba cToRHOCT B

neganGara u 3aryGara - . - R N 18,802

Kopnopatusun ofmramey no

crpaBeIMBa cTolHOCT B

nevanGara ¥ saryGara - - - - . 333
49

9,458

3,716

18,802

333



w30 Egpounc” AH Dunancos omven
xnm 31 dexemspu 2018 2.

YloscHeEHS KbM QERAHCOBHS OTIET
KoM 31 pexcemspn 2018 Ho 1-3 3-6 6-12 1-3 -5
R THT. MR, 1 Meeeny MecAma  MACATIA  MACAIIA TOIHEH ropuHn  Basennapw Ob6mo
HanoBe BBB BIanMHH HOHEOBE - - - - - - 3,088 3,088
AKIME - - . - - - 10,753 10,753
Baemannsa 00 AHPEKTHO
38CTPaxoBAHE 17,208 8,651 8,746 7,047 20 - - 41,762
Bsemanns 0o Ipe3acTpaxonaHe 4,166 - - - - - - 4,166
BaemaHuA OT perpecH 4,979 - - - - - - 4,979
Jpyru B3eMAHHA 4,566 - - 3,747 1,174 - - 9,487
Qbmo 40,467 8,651 11,645 11,611 1,194 19,135 13,841 106,544
Kbm 31 gexemepx 2017 Jo 1-3 3-6 6-12 1-3 3-5
B XHIL JB. 1 mecem  Mecems  Mecelin  MecelR  FOOMHM ropnen __ Beacpounk Ofmo
INapenm cpeAcTRA ¥ NAPUTHE
CKBABAREHTH 7,678 1,583 - - - - 9,261
Heno3nTa EbB PABAHCOBH
HECTHTYIMH - 35 4,704 668 - - 5,407
JBpxKapEN o6IHramyE no
COPAaBSNEBA CTOHHOCT B
neganfara u saryGara - - . - 21,131 - 21,131
Kopnoparaeis o6maramse no
CIIpABENINBA CTORHOCT B
meganbara u 3arybara - - - - 338 - 338
Hanone BEb B3aHMEM JoHAOBE - - - - - 3,258 3,258
Axram - - - - - - 6,334 6,334
Bscmanng no ZUpexTEO
3ACTPAXOBAHS 12,974 6,229 6,051 5,340 32 8 . 30,624
B3cmaurs B0 AKTHBHO
TIPE3ACTPEXO0BAHE 4,461 - - - - - - 4,461
B3cmaumg 0T perpecu 6,448 - - - - - §,448
JApyru BaeMayns
{npemsHCHCHO) 3,177 - - 2,600 1,934 - - 7,781
O6mo 34,738 7,847 10,755 8,608 1,966 21,477 9,592 94,983
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» 3 Egpounc™ AT

HogcheHES KbM (DHHAHCOBHS OTHET

MaTypHETETEA CTPYKTYPR HR DACHBETE

Punancoe omuem
KoM 31 dexemspu 2018 2.

B Tabmimara no-moy e mpejicTaBeH aHANHW3 HA 3aTB/DKCHMATA M 3aCTPAXOBATEHUTE TEXHWYECKH
pe3sepBr Ha 6a3a ocTaBAI] CPOK A0 NafeK:

Kum 31 rexerspu 2018
B XK/ JIB,

IIpeHoc-npemMieH pezeps
Peseps 3a npeasseHy, HO
HEIUIATCHE MeTH

Pesepp 32 BE3SHMKHAIH, HO
HeoSIBEHK mMeTH

Jpyru TexmvecKn pe3eppH
3aos/DKeENs 110
TIPE38CTPAXOBATENHH JIOTOBOPH
3areoKeHMs 10 JIH3HHTOBH
JIOTOBOPH

Jpyre 38 bIDKeHHA
Toamrer cpoueH TBIT
Obmo

KoM 31 gexemapn 2017
B XHJI. JiB.

IIpenoc-nipeMieH peseps
Pe3eps 3a npeaaBeHy, HO
HEIUIATCHH IIETH

Peseps 3a BR3HHKHATH, EO
reo0dBEHM IDeTH

Jpyry TexaudecKky pe3epsr
348 BIDKEHAN TI0
IPe3aCTPAXOBATENHH ACTOBOPH
3axBIDKEHHA 110 TM3HHTOBH
JIOTOBOPH

Jpyru 3aabmKeHNs
Iopumeen cpodeH BT
O6mo

Jio 1 1-3 3-5 5-10
roARHS POMMEN TrONRRAK TOIERR Obuno
61,116 - - - 61,116
77,992 E - . 77,992
22,860 22,682 11,589 5,686 62,817
141 - - . 141
3,499 - 3,499
364 493 275 1,132
7,140 . . 7,140
- 8,500 - 8,500
173,112 31,675 11,864 5,686 222,337
Jo i i-3 3-5 5-10
TOOEHS TOXEEH COAERE TONEEHR O6mo
48,004 . - 48,004
73,731 - - - 73,731
20,713 20,552 10,501 5,152 56,918
141 . - . 141
5,265 - - . 5,265
26 17 269 . 312
6,443 . - - 6,443
= - - 6,500 6,500
154,323 20,569 10,770 11,652 197,314
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» 30 Espounc” AR DPunancos omyem

rvm 31 dexemepu 2018 2.
Toscaesna KbM PEEAHCOBHAS OTIET

5.10. Yapspienme Ea KAOHTAIA

CTpeMeXET Ha PEKOBOACTBOTO € JIpyKeCcTBOTO /A YIpaBIABa M NOANEPXKA CWIHA KamuTanona Gasa,
TAKA Y€ Jia Ce ABPXKKH BHCOKO HHBO HAa AOBEpPHEe HA WHBECTHTOPHTE OT €/IHA CTpAHA, M f1a MMA
HOCTATHIHO COOCTBEMH CpEACTBA 38 NOKPHBAHE TIPAHELATA HE IUIATeZKCCHOCODHOCT OT Apyra.
PrkoBoncTBOTO Ha JIpY:KECTBOTO C€ CTPEMM J1a NIOCTHIHE BHCOKE BH3BpPAIACMOCT HA KAIIATANA, KATO B
CBINOTO BpeMe Ganancupa HUBOTO Ha BB3BPHIIAEMOCT H HHBOTO HA IIOETHTE PHCKOBE Upes NOCTHIaHe
HAa OamaHCHpaH 3acTpaxoBaTejieH mopTdeiin. BakeH MOMEHT B YNpaBi¢HHETO HA KAIATAIA H
NOAXEpIkaHe Ha A00Bp KoedHIMEHT HA MOKPKTHE H& IPaHMIIATA HA IDIATEKOCIIOCODHOCT € OLCHKaTA
Ha IEeTATE, Thii KATO (PHHAHCOBHTE pe3yNTaTH ¢a Hal-JyBCTBHTENHM KBM IPOMAHATA HA KBOTATA Ba
IETHMOCT.

TloaxomsT Ha [pyxecTBOTO KbM YIIPABICHEETO HA KANHTAIA BKIOYBE yIpableHHe Ha aKTHBHTE,
MACHBUTE M IIOEMAHMTE PUCKOBE No GanaschpaH Ha9MH. PBKOBOJCTBOTO PEJIOBHO CJIeJH H OLCHABA
KaIWTAIOBATA O3WINI B PAMKHTE Ha PeryJaTOPHATEe H3HCKBAHHMA H NPEAIPHACMA MOAXONAIIA MEPKH
38 noao0pABaHe HA KAIMTAIOBETA MOSMLIKA, KOTaTo TOBA © HeoOX0oauMO.

KuMm 31 pexemepu 2018 r. 7 31 nexemepr 2017 r. cobcTreHnaT kanwTan He JIpyXkecTBOTO € B pasMep
CBOTBETHO HA 26,976 xmi. 11B. ¥ 25,137 xun. ne.

IIpes 2016 rogwHa BIA3CXa B CHIA PEIMIE PEry/aTODHH IIPOMCHM, KOMTO Ce O4YaKBa Ja HMAT
CHINECTBEH e()eKT BEPXy 3aCTPaXOBAaTETHHA Na3ap K B YACTHOCT BLPXy J{PYXKecTROTO, BKIIOUHTEHO
HOB Kopexc 3a 3acrpaxosane, Jupexrrea 2009/138/EQ oTHOCHO 3an0vYBAHETO H HW3BEPIIBAHETO HA
nelfHOCTTa 1O 3acTpaxoBaHe H npesactpaxosaHe (Ilnarexocnocobxoct II), m apyrd. B pesyrrat Ha
aHamu3 HAa edeKTa OT HOBATA PEryjaTOpHA PaMKE BHPXY KANHTANOBATA MMO3HMIME, PHKOBOACTBOTO
npenupre HeoOXOXHMHETe MEpKH.

Jpy*ecTBOTO ClIe/M PeryJaTHBHHTE H3KCKBAHW 38 TMMHTHTe HA [DIATEKOCIIOCOGHOCT, BFBCACHM OT
Komucusara 3a Qunancos Hamsop (KOH) criopen npaprnata Ha pesxnma [Diarexocnocobrocr II,

Komraecraenmre cripasku 1o wi. 304 or Pernament (EC) 2015/35, GasupaHy Ha HEOOWTHPAHH NAHHH
H nonasanu oT J{Py:ReCTBOTO HA TpHMeceuHa Gase mpes mepuoia Ha OTYET4 HE NABAT HHHMKAIMHA 32
HApYIIgBaHE HA KATWTAIOBETE HIMCKBAHMSA 38 IUIaTexocnocobnoct (KHID).

KeM mataTa Ha oao6peHnie Ha HHHAHCOBHS OTYET MPOBEPKATA H 3aBEPKATA Ha 00pasmuTe ¢ roMIIHI
KO/IMYeCTBeHH AaHHW 1o wi 304, maparpad 1, Gyxse "r" or Permament (EC) 2015/35, xosTo ce
MIBBPIOBA OT ofuTopuTe Wi, 101, an. 1 or Kopekca 3a 3acTpaxoBaHeTs, He & MpHKDOanna. CpPOKBT 38
TIPefIOCTaBsAHe HA (PMHATHM TOAWINHH KOIHIECTBeHH JaHHM no wi. 304, naparpad 1, 6yxea "r" or
Pernament (EC) 2015/35 e He no-kheHO oT 16 ceamuny cnex kpag Ha GMHAHCOBATA rOJEHA.
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» 3 Espounc” A Dunarcos omuem

wom 31 dexemspu 2018 2.
INogcaenEs XM GUHAHCOBHS OTIET
6. 3ammcanm GpyTo npemnm
O6mo 3rcTpaxonane I'ogwagTa, TopmnaTa,
B XHJL JIB. NPEKTIOYBAINE ER  NPHKIKYBANE
31.12.2018 Ha 31,12.2017
Kacko Ha MIIC 32,295 26,723
I'paxIaHCKA OTTOBOPHOCT EA ABTOMOCHIHCTHTE H 3eneHa Kapra 92,480 70,109
8 M. Y. HO GKMUGHO Npe3acMpaxoeane : 115
HMyrmecTBeHH 3aCTPaXx0BKA 12,302 15,576
8 M.t 10 GKINUSHO NPE3ACTPAX08ANE 3,105 2,681
CenckocTONABCKO 38CTPAXOBAHS 2,764 2,753
3nononyka ¥ 3afonssane 11,530 9,100
Kapro 5,378 4,637
@ M.4. N0 GKMUSHO NPE3ACMPaxosane 717 589
OTroropHOCTH 2,623 2,978
Kpeura 1 rapasmm 13,233 11,514
Hpyra 284 555
6 M.Y. NO dKMUBHO Npesacmpaxcedne 30 30
3anmeanu 6pyTe Kpemmm - ofmio 38¢TPRXOBAKE 172,889 143,945
Ipomsna B GpyTEEA pasMep Ha IpeHOC-UPEMEHHES pPe3eps M peiepsa
33 HEEITEKIH PHCKOBE (13,112) (11,103)
6 M.4. NO GKINUGHO NPE3ACTPAXD8aAHE {53) (254)
BpyTrEs cnevecHR NpeMER 159,777 132,842
OTCThIEHH NpeMAR Ba NPe3acTPaXOBATEH {70,635) (60,574)
ITpomsEa B Kesia H MPE3aCTPAXOBATENH B NPEHOC-NPEMUiERY Pe3cpB 9,693 8,919
Croevenenn MpeMHAH, 0OTCTLICHR HE KPe3SCTPRXCBATEIN {60,942) {51,658)
HeTHR creueneHR NPeMER 98,835 81,187
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» 3 Eepounc™ AR
IoacHeHAs KLM QHEAHCOBHS OTHET

7. IIpEX0AX OT TAKCH H KOMECHOER

& xun, ae.

KoMECROEM ONYIeH OT IPe3acTpaxoBaTed
JIpyra IpHEXO/E OT MPe3ACcTPaXOBATEIH
0060 MPEXOAHE OT TAKCH B KOMECKOERE

8. DERaBCORY IPHXOME
6 Xun. 8.

TIpHX0/ OT JHXBH NPH HEBECTHIEA B NEHHA KEEKA B ACHOSHTH
IIpExopm oT IAEHACHTH NPY HEBECTALARA B KATNTATA

ITIpaExome OT HaeMU IPH AHBECTHIME B HMOTH

IIpuxozm OT NMPEOneHxa HA AKTHBY IO CIPABEIEBA CTOMHEOCT
Ieganba ot npogaxGa He GEEAHCOBR akTHBE

HApyrs $HERHECORA OPEXOAH

O6mo HurLHCOBH FPEXOIN

9. {pyre onepATEBER HPpEXOKH
@ Xun. n8.

Apyre mpaxoxu
O6mo ApyrH omepaTHBNE NPEXOAN

Dunancoes omvem
KoM 31 dexemepu 2018 2
TopumaTs, Togrnarsa,
NPEKIIOIBEIE BR NPEKIOYBAIIL HA
31.12,2018 31.12.2017
19,113 9.674
- 155
19,113 9,829
FopprmaTe, Topunars,
HPEIICYBSINS KR NPMUIIOYBAILA KR
31.12.2018 31.12.2017
529 527
- 20
347 204
- 1,084
44 1,279
325 422
1,245 3,536
TopumaTe, TomumaTs,
OpEEKTIONBANE B2  DPEITIOYBR NG
31.12.2018 Ha 31,12.2017
4,263 5,305
4,263 5,308

Apyr# onepaTvBHM NMpEXOIH BXIIOYBAT NMPUXONH OT W3LABAHE HA YNOCTOBEDEHHA 33 CTORHOCT Ha
aBTOMOGHIN U NPUXOAM OT IIOCPEJHMUECTRO [0 IMKBHAALWMA Ha IneTn 3enena Kapra.

10, HacTuuR/IH METE, EETHR 0T HPE3RCTPAIOBRHES

@ Xun,. ae.

MsmmateHE meTH npes TeKymiaTa IoAuHa, paaxome 3a oOpafoTka &

TIPeOTBpPATABAHE HA METH

8 MY, RO AKTMUBHO NPE3ACMPAXDEaNE
TIpoMsAHA B pe3epp 38 BECAINA MISTH

@ M.%. N0 GXMUGHG Npesacmpaxoeane
Homyuern 06e3meTeHna 0T NPe3ACTPAXOBATEIH

HiMeHeRMe Ha mdena Ipe3acTPaxOBATEIMTe B pe3epEa 34

MPEACTOSNTHA INAAHAA
TIpExomm ot perpecu
O06mo EaCTLHEIH INeTH, HCTHH OT Npe3acTPaXoBaHe

FogeHEaTa, Fepmnare,
IPHITIOYBAMIR HA NPAKIIOYBAIE HY
31.12.2018 3i.12.2017
(88,550) (81,129)
(2,648) (3,733)
(10,161) {18,178)
1,337 2,520
40,687 35,028
4,094 18,287
3,946 7.987
(49,994) (38,009

Paxxoaure 3a ofpaGoTka Ra MeTH BKIIOWBAT YACT OT AXMMHMCTDATHBHHTE PasXoJH, KOHTO ca TIPAKO

CBBp3aHH ¢ JeHHOCTTA.
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» 34 Espounc™ A
IloscEeHNA KbM GHESHCOBHS OTUET
11. AKBH3RIEOEEE PIXOXE

8 Xun. As.

KoMmcHOHN # y3acTHe B pesyirraTa
Pasxonw 3a pexnama B MapKeTHHT
JpyTH aKBE3HEBOREH PASXOH
O6mo eXBEIRTKOEEH PRIXORE

Dunancos omyem
xom 31 dexemapu 2018 2,
FopmuaTa, Topmanata,
OPEKMIOYMBALIA BR HPHKINYBAMS HA
31.12.2018 31.12.2017
(36,632) {29,409)
(1,200) {1,129}
(8,105) {7,940)
(45,937) (38,478)

ApyTH aKBHSHIMOHHH Pa3XOfH BKMOYBAT YACT OT AJMHMHCTDATHBHKTE pasxofid, KOHTO ca IpEKO
CREP3aHH C ACHHOCTTA HA OT/AENA 38 nponakby Ha JIpyKecTBOTO.

12, APMERECTPATEBER PAIXONHR
8 Xun. ae.

Pasxoma 3a MaTepram
PasxopH 3a BLEINHEE YCIYIH
Pasxozm 3a aMopTiEangs
Br3parpaseHde 5R DEPCOBAIA
Hpyre

O6mo aAMARECTPATEBHE PAIKOLN

TCozmEaTs, lopuEaTY,
DPEEOEBANS BEY  NPRAUIQYBAILR HA
31.12.2018 31.12.2017

(315) (285)
(6,170) (5,603)
(392) (222)
{4,068) (3,267)
{3,339) (3,147)
(14,284) (12,524)

BranarpakieHuaTo 3a HesaBHCHM (uHAHCOB OAKT 32 2018 roguna pEamea Ha 127 xunas. (2017: 82

XHJI)IB.)

13, @uraEcoBE paIxomm
& xu1, 58,

Pasxonu 3a TaxER

3ary6n 0T NpeoneHKA HA HHBECTHIMONEH HMOT

3ary6u ot npeomeHKA HA EKTHEH IO CLUPEBE/IEBA CTOMHOCT
Pasxonw 3a yIpaBNeHEe HA HHBECTHIMETE

JIpyTH QEHAHCOBH Pasxo/E

Obmo GEBEARCOBH PAIXOAR

14. IpyTE ¢repaTEBHEA PasXoHE

8 Xun. as.

Pasxomu 3a I'apasmmoren dony
OTIECAHE B3EMAEES 10 3ACTPAXOBATEIHE IOJIHIHA
Paxxoms 38 3a/Ie/iCHH OPOBH3AE OT 00e3neHKa Ha B3EMAHHSA

Hpyrn
O6mo Apyra onepATHBHM PASXOIE

TozunmgTa, ToammsTa,
NpPEXTHYBAING HE NPUKTIOYBRING HR
31.12,2018 31.12.2017

{431) (888)

{368) 217D

(22) -

(56) {595)

(261) (274)

(1,138) (1,974)
Tonerars, TogunaTs,

NPAKJIIYBIINSG B HPEXIOYBAINA HA
31.12.2018 _31.12.2017

(3,228) (4,793)

(2,987) (2.486)

- {1,731)

(3,813) -

(10,028) 9,016)
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» 3 Espounc” ALl Dunarcos omuem

Kvom 31 dexemepu 2018 2.
IlosicHeHAS KbM QHHAHCOBEAS OTIET
15. Apyra npBxoam, HeTHO
FopumsTs, TogmnaTa,
@ xun. ne. OPMKJIIOYBAINA HA  DPHEKTIOYEAIIA HA
31.12.2018 31.12.2017
ITewanGa or mponauta A aKTEER 283 295
JpYTH HEONSPATHBHA IPHXONH 1 15
Jpyra EeoliepaTHRHM PAIXONH {79) (246)
O6mo ApyrE MPEXCAN, HETEO 205 G4
16. (Pa3xonm 20)/NPEXCLE OT KFAHBLRE BLPXY JOX0[S
PasxonuTe 38 JaHBIM CA OPEACTABEHH, KAKTO Ce/Ba;
Togmrara, TCogueaty,
8 Xun, 1. TPHICTIOYBAINA HR  [PHRINYBAER HE
31.12.2018 31.12,2017
TexymmH JaHs0HE 23) S
OTopoucHH RARBIH (181) 110
Ofme agEsmM (204) 110

Pasxozwre 3a Texymm AaHBIWM IpeficTABRNMBAT CyMaTs Ha IUIATHMHS JAHBK CIOpe] GBIrapcKOTO
3AKOHOZATENICTBO Ha 6a3a narbunm crapku or 10% 32 2018 r. m 2017 r. Cangara Ha OTCpOYEHHTe
AaHBYHH AKTHBE H IIACHBH Ca KAKTO ClIeABAa:

Herum

AKTHBE Tackan SKTHBE / TACHBH

8 Xun. R6. Knm Kb Ko KamM Kem Kum
31.12.2018 31.12.2017 31.12.2018 31.12.2017 31.12.2018 31.12.2017

¥iMoTH, ManANE B
CHOPBREHUA - - (46) {61) {46) (61)
3arnoKeRnN KbM IOPCOHATA
38 HEH3TOIM3BAEH OTIYCKH H
ofesmeTenws npa
IIHCHOERPAHE 69 60 - . 69 60
Hauncnenn noxomm Ha
mmeckH muma 24 5 - - 24 5
JlarsuHa 3aryba - 224 - - - 224
HeTHH 0TCpOTeHH A2 FLIRR
AKTHBH / TACUBM 93 289 {46) (61) 47 228

Hamenenmero Ha OTCPOYICHHATE NAHBPYHH AKTHABH M ITACHBH €, KAKTO CJIeaBa.:

8 xun. ne. Caiino KeM pomenn B Canpo knm
1 snyape 2018 mewanlbm E 3arybu 31 nexemnpu 2018

¥iMoTH, MamWHE, ChOpBAEHRS B 06OpyaBaHe B

HHBECTATMONEA EMOTH (61) 15 (46)
3anboEeHMA KBM IEPCOHANA 38 HEH3ION3BAHA

OTIYCKH H 06€3IIETCHMA OPH NEHCHOHAPAHE 60 9 69
HaumcneHn 10X0H Ha GEIAMecKd Tama 5 19 24
Hassaua 3aryéa 224 {224)

HeTHE 0TCpPOYeHE IANLIHE SKTARH / MACHBH 228 (181) 47
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w30 Espounc™ A7 Punancos omsem
wom 31 dexemepu 2018 2

HoscHenns kXuM GEHAACOBHS OTYET

AarsaHaTa 2aryGa Ha PASTONOKEHHe 38 TIPHCIAJAHS KBM 3 1 AexeMBpH 2017 e kaxTo cnensa:

8 XuA. JI8. QOTtcpoden JarpyeH
T'onnaa HY BLIHAKBAHE Jdanbuna 3eryba AKTHB H3THYE npe3
2014 921 92 2019
2015 88 9 2020
2017 1,229 123 2022
2,238 224

17. HeMaTePESINE AXTRBE

8 xun. 1. AXTEBE B RpoLes

Codryep Ba pa3paborka Obmo
OT1yeTra cToltEOCT
Canpo kM 1 amyapm 2017 1,514 338 1,852
IIpunobuTE - 25 25
Canno xeM 31 nexemspr 2017 1,514 363 1,877
AMODPTRISIHE
Canno xsM 1 anyapm 2017 (1,413) - (1,413)
AMOpTH3ANES 33 TOEHATE (41) - (41)
Campo ksM 31 pexemspr 2017 (1,454) (1,454)
BanamcoBa cToftHOET
Canno xsM 1 sEyapm 2017 101 338 439
Cango xsM 31 nexemspu 2017 60 363 423
OTuerns crofimocT
Capo kbM 1 sHyapz 2018 1,514 363 1,877
IIpanobera 178 - 178
OTnECREE akTHEH . (125) (125)
Canpio x5M 31 nexemppn 2018 1,692 238 1,930
AmopTHIanES
Cangzo xuM 1 aryapa 2018 (1,454) - (1,454)
AMOPTH3IAIEA 33 rOTAHATA (40) - (40}
Canzmo kpM 31 nexemspn 2018 (1,494) - (1,494)
Banarcosa croltmoeT
Canpo xuM 1 myapm 2018 60 363 423
Canzo xsM 31 nexemepr 2018 198 238 436

Ilpes Texymus oTdeTeH NEPHOA APYAKECTEOTO € IOJIBANO HATRIHO AMODTVIHDAHM KBM JATATA EHa
OTieTa 3a (MHAHCOBOTO CHLCTOMHME IPOTPAMHM IPOAYKTH © OTUETHA CTOMHOCT M HeGpawa

aMopTH3auHEs B pasmep 1,310 xun, 5.

KoM 31.12.2018 r. apy:KecTBOTO € HANPaBWIIO TIpErvex Ha HEMATEPKAIHHTE CH aKTHBY, B PE3Y/ITAT Ha
KOlTO 0 NpHEMH3NTENTHA ONEHKA © OPELIeHIIO, e He ¢a HAMMLIE MHAMKALIH 32 00eseHKa,
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» 3] Egpounc™ A Dunaricoe omyem

xvm 31 dexemapu 2018 2,
HogcHeHRs KbM HHEAHCOBHS OTYET
18. HmoTh, MaIIHER, cHOPhEeRHs B 0bopyaABane
8 Xun. A8 Msmuaer  TpaBcmopram Cronanckn O6mo
obopyxBaHe epeacTBa HHBEHTAP
KoM | amyapm 2017 1,766 3,999 1,022 6,787
TIpExnoGapaEma 17 200 4 221
KoM 31 nexemnps 2017 1,783 4,199 1,026 7,008
AMOpTRIROEAS
KoM 1 sayapu 2017 (1,719) {3,743) (909) (6,371)
AwmoprEsauna npe3s rogEHATE {49) (101) (31) {181)
Kwm 31 zexemepu 2017 (1,768) (3,844) (940) (6,552)
Herna Ganancona cToliHoCT
Canpo xem 1 aEyapa 2017 47 256 113 416
Canno xbM 31 nexemspm 2017 i5 355 86 456
OTaeTHA cTOMHOCT
Kem 1 myapm 2018 1,783 4,199 1,026 7,008
Iipuno6 155 1,376 907 2,438
Hanezm or ynorpefa (524) (2,124) {445) (3,093)
KeM 31 nexemppz 2018 1,414 3,451 1,488 6,353
AMopTHmISnES
KeM 1 sayapm 2018 (1,768) (3,844) (940) (6,552)
AMOpTH3IAIES Ope3 roadHaTa (31 (291) (30) (352)
OTmrcara aMOPTH3AMES HA E3TE3IH
ot ynotpeba 524 2,087 445 3,056
Kzm 31 sexemppa 2018 (1,275) (2,048) (525) (3,848)
Herra Ganancoba cTolinoeT
Canpo xem 1 seyapa 2018 15 355 86 456
Cango kM 31 nexemMepn 2018 139 1,403 263 2,508

Ilpes Tekympms ordeTeH mepHOA, APYMECTBOTO € ION3BATO HAITRIHO SMOPTHIHDAHH KbM [2TSTA Ha
oTdeTa 32 (UHAHCOBOTO CLCTOSHME MANMHH H OGOpyABaHe C OTUETHA CTOMHOCT W HabpaHa
aMOpTH3anuA B pasMep 6,322 Xui. JIB., pasnpene/icHH KaKTO CJIe/Ba:

© Mammnn M chopEKeEME  — 1,751 xunam.;
o TpaHCHIOPTHM CpeACTBA - 3,750 xwiJs.;
CronaHcku HHBEHTAp — 821 xwi.Js.

KsM 31.12.2018 r. apyKecTBOTO € HAIPABMNO Iperviefi HA MAITHHATE H OGOPYABAHETO CH, B PE3yIITAT
Ha KOHTO € OTIHCANO HAITKIHO AMOPTHIMPAHY AKTHBH Ha CTO#HOCT 3,092 X, JIB.

19. HEpecTRONHONHE EMOTH

Kum KM
& Xun. 28, 31.12.2018 31.12.2017
Canno xeM 1 aByapr 6,268 6,485
IIpeonenxa (368) (217)
Canpno keM 31 aexemMBpE 5,900 6,268

OneHKAaTa HA MHBECTHIMOHHUTE MMOTH 110 cnpaseqiHBa crodnocT keM 31 nexemspu 2018 roamsa e
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w30 Espounc” AZ1

Dunavcos omvem

xoam 31 dexemepu 2018 2,
IMoscHeHAR KHM $HHAECOBUS OTHET

M3BBPIICHA OT HE3ABHCHMH BHHIIHM OIGHHTEIH C NOAXOAAMA KBANH(QHUKAIAA ¥ OIHT B OLCHABAHETO
HA TONOOHA EMOTH. CMpARE/UTHRATA CTOMHOCT HA MHRECTUIHOHHWT® HMOTH ¢ KATCTOPH3HPAHA KATO

TIOBTApAINA Ce OLCHKA ITO CTIPABE/IABA CTOMHOCT B HUBO 3.

20. DEEAHCOBE AKTHBH

8 XuJ. n8. Knm Knm
31.12.2018 31.12.2017

PerncTpupanm 3a TEprysane Ha Gopeata 10,753 6,334

KanETenons HEBECTHNEE, CTYETSEE KO CAPABEIIEDS

croiftEocT mpe3 newrnbn & 3arydm 10,753 6,334

JbpokaBHH IEEHH KHIDKA 18,802 21,131

Koprnoparisaz o6/mranmm 333 338

HABbIroBE NeEEH KHEES, OTYHTAHE HO COPABEIHBA

crolizocT mpe3 meusnbn m 3rrydu 19,135 21,469

OTKpUTH HHBECTHIMOHHH (OHIOBE 3,088 3,258

VzpecTENEOEHE (OHEAOBE, OTIHTARE OO COPSBENTEBE

croiimocT Epes mewsnbn B 38ryfn 3,088 3,258

Jenosury B GankH 3,716 5,407

Heno3ETE B OPYIE BIMAENS 3,716 5,407

Ofmo $EHERAECOBE AKTHBE 36,652 36,468

Ilenru xHwxa ¢ Gamancosa cTofHOCT B pasMep Ha 976 XL JB., cayxar 3a ofesnedeHue Io pemo-

coenxH kbM 31 mexemspu 2018,

21. BsemMaHES E PYTH AKTHBE

8 xun, 18, Knm Knm
31,12,2018 31.12.2017
BieMaHHS 0T JHPEKTHO 3ACTPAXOBAHE 42,688 33214
BsemasEns Io mpe3acTpaxoBaHe 4,166 4,461
BiemManmn oT perpecu 5,223 9,155
Hpyra B3emaHmAn 9,655 7,711
Obesnenxa (1,338) {5,287)
0610 B3eMaHKA K APYTE AKTHBK 60,394 49,254
Jsmkenne Ha obe3LeHKaTa:
8 Xun 18. KbMm KoM
31.12.2018 31.12.2017
B Ha9an0TO HA roAMEATA 5,287 3,878
Havmcnesa npes rouHaTa . 1,409
OTnEcaHa Ipe3 TOAMHATA (3,949) -
B xpas Ba roaARHaTa 1,338 5,287
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» 3l Egpounc” A0 QDunancos omuem
wone 31 dexemepu 2018 2,
HoscHeRRY KLM (PEHEAHCOBHAST OTHET
22. [IepEYHA CPEACTBA K NAPEYHE eKBEBLICHTE
8 XUT. Ag. Kem Knm
31.12.2018 31.12.2017
Ilapereu cpezicTea B Kaca 623 435
Pasnnanatensu cMeTER 5,617 7,243
Hemozurh 10 99 1em 3,218 1,583
O6imo mepHYAE CPEACTRA K MAPATHE eKBEBLJICETE 9,458 9,261
23, 3zcTPRXCRATENHE PEICPRE
8 XUR. JI6. KM 31 pexerapu 2018
Hzenpno
BpyTo NPEeIRCTPAXOBANE Herne
IIpeHOC-IpEMuEH pe3epn 61,116 (36,893) 24,223
6 M. Y. RO QKIMUEHO NPesACMPaxosare 1,350 - 1,350
Pesepp 33 npeacTOaNIE LA KIS HES
-  Peseps 3a BPL3BUKBAIH, HO EEIpeIBeHA
DpeTCHITNH 62,817 (42,874) 19,943
Peseps 3a npeagBenn, HO HOIUIATCHA
TIpeTeElAA 77,992 (54,114) 23,878
8 M.N. N0 QIMUBHO Npesacmpaxosane 3,467 - 3,467
O6mo 140,809 (96,988) 43,821
JIpyra TeXHHIEeCKH pe3epBr 141 - 141
O0mo 38cTPAXOBATE/IHNE Pesepan 202,066 {133.881) 68,185

8 XU, Ae.

IIpeHOC-NpeMEeH peseps
€ M.Y. N0 GKIMUBHO NPE3aCMPaxosane

Pe3eps 32 mpescTOSRIE MIAMIARES
Peseps 3a BE3HEKHANN, HO HONPeAABEHE
HpeTeHIA

- Peseps 3a NpeAsBeHH, BO HeIUIATEHA
NpPeTeHnHAK
@ M.Y. NO GKIMUBHO NPEIACMPAX08aHE

Ob6mo

JpYTH TEXHUGECKH PesepBE

060 32CTPAXOBATEIHR PelepPBH

Knm 31 gexemspr 2017 /mpewsencienc/

NgcrpEO

BpyTo NPE3SCTPIZOBAHE Hereo
48,004 (27,200) 20,804
1,297 - 1,297
56,918 (41,454) 15,464
73,731 (51,439) 22,292
4,804 - 4,804
130,649 {92,893) 37,756
141 - 141
178,794 (120,093) 58,701
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» 3 Egpounc™ A Dunarcos omuem

xvu 31 dewcemspu 2018 2.
MogcHeANa KbM (PHHAHCOBHS OTIET
8 X, 8. KoM 1 anyzpu 2017 /npersgncnenc/
acurHO
Bpyto Npe3acTPEXCBAHE Herno
IIpenoc-peMmen pesepp 33,531 (16,589) 16,942
8 M.Y. N0 aNMUBHO NPE3ACMPILO8aNE 1,043 - 1,043
Peseps 3a ReEmITeKIH PACKOBE 3,370 (1,692) 1,678
Peseps 3a mpencTosms mIAM@EAES
- Peaeps 3a PB3HMKELH, HO HEMPEAIBEHK
OPeTCHIHE 43,224 (29,836) 13,388
6 .Y, RO GKMUGHO NPEe3ACMPaXosane 2,037 - 2,037
Peseps 38 OpeAABCHH, HO HENJATCHE
TNpeTeHIMH 69,246 (44,769) 24471
8 M. Y, NO AKMUBHO NpeIACMpazosatie 7,324 - 7,324
O6mo 112,470 {74,605) 37,865
JpyTH TEXHEIECKHA pe3epBn 141 - 141
O6zr0 3acTPAXOBATEIRE Pe3epBHE 149,512 {92,886) 56,626

E(exTsT OT Npess4mcIeReTo e KakTo cie/pa:

Kenm 01 snyapu 2017 / mpeau npeRsaacaeH@e

8 Xun. 8. Hgernao
Bpyro Dpe3scTPAXOBARE Hetuo
IIpeHoc-NpeMBeH peseps 33,531 {16,589) 16,942
6 M.Y. N0 AKIMUSHO NPESACMPAXO6aNe 1,043 - 1,043
Peseps 3a BeH3ITEKIIH PACKOBE 3,370 (1,692) 1,678
Feaeps 32 NpeACTONINE LIAMIRHES
- Peseps 3a FE3HMKHANE, HO HOIPEIIBEHH
TpeTeHIHH 43,224 (29,836) 13,388
8 M.Y. NO GKINUEHD NPE3ACMPAX06aNE 2,037 - 2,037
- Peaeps 3a npegsABeny, A0 HEILTATSHH
TPETEHIAH 68,929 {44,769) 24,160
& Mm.Y. NO GRMUBHO RPpEe3acmpa;osane 7,324 - 7,324
O6mo 112,153 {74,605) 37,548
JpyTR TeXHHIECKH Pe3ePRH 141 - 141
Ofmo 32¢TPAXOBATETHH Pe3epBM 149,195 {92,886) 56,303
Koperuuu Hacrpro
8 XUn. 78, EpyTo MpLIRCcTPRXOBANE HetHo
Pe3epb 3a IpeACTOAINE MIRIISHEA
= Pe3eps sa npeasBerw, BQ HEIDIATCHH
NPETCEIHA 317 . 317
Obmo 317 - 317
0O6mo 32cTpaxoBATENEE pelepBE 17 - 317
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Dunancoe omyem
xvm 31 dexemepu 2018 2.

34 Eepounc” AR

ITogcheEna KM PREAHCOBHE OTYET

8 Xul. n8. K 31 pexemppu 2017 /npen upensaaciienne/
HacusHo
BpyTto Ipe3acTPRIOESHE Hetro
IIpeHoc-npeMmer peseps 48,004 (27,200) 20,804
€ MLY. N0 QKINUSHO Npe3acnIpaxceane 1,297 - 1,297
Pesepn 38 OPEACTONIMME IR RIANES
Peseps 5a BRIHAKBATH, HO HeNpeABeER
OPETEHIHH 56,918 (41,454) 15,464
Peseps 3a NpeapeHEHn, HO HEMNATEHA
NpETEHITHE 73,334 (51,439) 21,895
€ M. Y. NO GKIMUEHO NPE3aCMPaxosare 4,804 - 4,804
O6mo 130,252 (92,893) 37,359
JpyTH TEXHAYECKH pescphy 141 - 141
OO0 38cTPRXOBATE/IHE pesepby 178,397 {120,093) 58,304
Kopexsuu Mgennro
@ Xun. ae. __Bpyto IPE3ACTPIXOBRHES Herno
Peseps 3a mpeAcTONINM M MAEAK
-  Pe3seps za npengeern, HO HeINaTeHN
TPETEHIMR 397 - 397
O6mo 397 - 397
OG0 3cTPAXOBATE HE PeIepBH 397 - 397
24, Egext or MC®0 9
KoM Kom ity A7
8 X, 8. 31.12.2018 01.01.2018 31.12.2017
/mpemvEcTeno/
IlapHasm cpeicTBa H NAPHINY CKBHBANICHTE 9,492 9,261 9,261
Kopexmas MCPO 9 (34) (38) -
O6mwo mSpHIAE CpPeNCTRS M  IAPHIHM
eKBHBLJICHTH 9,458 9223 9,261
HApyru B3eMaums 9,655 7,711 7,711
Kopexmaa MC@®O 9 (168) (18%) -
O6uro Apyrs n3eMaEns 9,487 7,512 7,711
25. 3aab/oKeHES 0 DPEIRCTPRXOBRATOIHE JOrCBODH K APYTH 384 b/ GKeHEST
€ Xun. 1s. Kbm Knm
31.12.2018 31.12.2017
3amninkeHRs KbM NPE3acTPAXOBATENR 3,499 5,265
3aTBIDReHEN N0 TH3HETORH JOTOBOPH 1,132 312
3arpinkeHRE KbM AOCTARYIHITH 957 839
3aIRDKeHAT KBM IEpCOHA 1,275 1,150
3as/DKeHAA 32 JAHBOK H OCHTYPOBKH 1,275 1,514
Tipyra saxsmmxenns 3,633 2,940
O06mp 3agB/oReEns 11,771 12,020




» 30 Espounc” AT Dunancos omuem
xvm 31 dexemspu 2018 2.
Hoachenns koM QuHaECOBRS 0THeT

26. Mexuaner Thar

Cnopazymenue sa npedocmaasne na napiwien 3aem nod opmama Ha noduunen cpouen dune Meaicoy
31 Espounc Al u Pocczas Huxcenepunz EOQLY/

Cnopasymenmero ¢ ckmoueHo ma 27.06.2016 r. 3a 4 MIHIB. ¢ nagex 28.06.2026 r. Ha 16 AHYapH
2017 roamna JpyaecTBOTO € CRMOTRIO aneke kbM JloroBopa 3a npenocrassme Ha DAPHYHH CPeIcTea
nozx ¢opmara Ha omuMHen cpodeH wiIr ot 27.06.2016 r. ¢ Poceras Wuxenepurr EOOJL. Crriiacho

AOIE/THHTENHATa NAPUYHA CHIIACHO AHEKCH ca OPEROCTABEHM, & ocTaEAATe 3.5 MIHJB. me Geaar
OTHYCHATH IpPH NMOKCKBAHE OT CTpaHAa Ha 3]] Espomrc AJl. Kem 31.12.2017 obmara Cyma Ha
OTIYCHATHA 3aeM oA GOPMATA HA NOTIMHEH CpoTed Iuir ot Poceras Hinkenepunr EOO[ e 6.5 mnH.
sB. Ha 30.11.2018 r. Poccraa Virxenepusr EOOJ] MpeXBEPIA B3eMaHeTo Ha Epporsc Mumypshc
I'vyn AXl Ha nena or 8.5 MITHJIB., KOATO € PaBHa HA TJIABHWIATA 10 B3EMAHETO KBM JATATA Ha
IpPEXBEPIAHETO. OIIXBABAHETO Ce H3BLPIIBA TIpH H3NO/SBAHETO Ha 4.2% roJWImeH AMXBEH NPOLEHT.
C anekc ot Mecen Aexemepy 2018 r. manexsT ce mpomens Ha HeonpeaelieH CpoK. 3aghiKeHHeTO o
UONIHHeHN! ORAr ce Kiacubummpa Kato ABITOCPOTHO, ThH KATO 3aeMONOTyqaTENdT ciemmRa na
W3IUIATH CTORHOCTTA Ha I'IaBHALATA €AHOKDATHO He Mo-paHo ot 30.06.2021 r.

Cnopasymenue sa npedocmasane na napwien 3aeM noo gopmama Ka noduuner cpoves duaz Mexncoy
31 Eepounc ALl u Espounc Huwypone Tpyn AT

Criopasymengeto e cxmogero ua 27.06.2016 r.3a 3.7 MmH.mB, ¢ nanex 28.06.2026 r., KaTo 3aeMBT €
Heobeaneden. Kem 31.12.2017 r. KPEUTOPET 3aMeHA 336Ma C AKLIAOHSPEH KAIMTAN, KOHTO 38 IeimTe
Ha [Inatexocnocobrocr II no nofpasbepane ce orvmTa kato Karmran or Peg 1.

Cnopasymenue 3a npedocmassne na napwien 3aem nod dopmama ua nodvwumen bescpoyen Owaz
mexcdy 31T Espounc AJ] u Espousc Huuwyponc Npyn Al

CropasyMenuero ¢ crmoueno Ha 29.06.2016 r. 32 12 MmLIB., XBTO 32eMET © Heobeaneden. Knm

31.12.2017 r. KpOOHTODET 3aMEHA 38€Ma C AKUHOHEPEH KAIMMTAJI, KONTO 38 NeIHT® Ha
Inarexocnocobroct I mo noxpasbupane ce oTauTa kato Karmran or Pex 1.

27. AXnEOHEpeR KANATA | PesepBE

Kem KoM Kem
8 Xun. as. 31.12.2018 31.12.2017 01.01.2017
{mpemsuncnen) (npemsuncien)

AKIROEepen KanuTan 32,470 32,470 16,470
3axonoBH pesepen 1,309 1,309 1,309
IIpemmen pesepn 9,555 9,555 9,555
Hatpynaga sary6a {16,358) {18,197) (18,237)
Obwo xamuTAR H pesepaR 26,976 25,137 9,097

KuM 31 pexemspn 2018 . AKIHOHEPHHAT KAIATAT © B pasmep Ha 32,470 xmn. is., pasmpejieneH B
32,470,000 obmkHOBEHN HKIHH ¢ HOMHHAII 1 N€B BCARA. 3aKOHOBHTE Pe3epBH BRIIOYBAT 3AKOHOBMS
PE3€PB, OIIpe/ieNeH CHITACHO H3IHCKBAHMSTA HA TsproBekus 3aKoH. IIpemmitemaT peseps ce obpasypa
K8TO PasIHka MEXJly eMHCHOHHATA H HOMAHAINATA CTOMHOCT Ha HOBOCMHTHDAHUTE® AKIMM HA
ApyxecTeoTo. B peay:rrar na YCTICIIHATS eMUCHH NPe3 TORMHHTE, TOM Pe3epB JOCTHTA 9,555 xan,
neBa. JIpyrH pesepBu BKIIOYBAT HOTTHIHMTEHK peseped, oxobpenm or O6mm cubpamms ma
8KIHOHEPHTe. JIpyKecTBOTO He & M3muramao JUBHACHTH npes 2018.
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o3 Espounc” AR Qurtancos omyem
Ko 31 dexemapu 2018 2,

HoucHenns kuM GAHAHCOBHS OTIeT

KoM 31 nexemspu 2018 r, coScreermaT xanuran na ApyxccTBoTo € mon pasmeps. Ha PErHICTPHPAHMK C

494 xun. . PpKOBOACTBOTO me Tpe/nipueMe NCHCTBIA 34 Wb3CT4HOBSBAHe HA HAPYLICHOTO
CHOTHOIICHHE MEXAY AKITHOHEPEeH W COGCTBEH KamuTan CBIacEo W3HCKBRHMATA HA WI. 252 or
T'EproBekus 3aKoH.

ARNEOEEpHA CTPYRTYDR Kum 31 pexemspn 2018 K 31 gexemppn 2017
Kannran HpeuenT Kaugram Iipopent
»EBpornc Homypssc Mpyn* AJl 31,907,505 98.27 31,888,787 98.21
Hpyru 562,495 1.73 581,213 1.79
32,470,000 100.00 32,470,000 100.00

Espornc Mamypruc I'pym EAJ] e ABIIEPHC JpyiecTBO Ha Espoxonn Boirapus AJl. Kpatiza
koMmieHKg-Malika ¢ Crapkom Xommunr AT,

28, Cebpaann Nwms
Jimmara ce camTaT 3a cREpIamm, KOraTo €IHOTO ¢ B CHCTOSHHM® Ja KOHTPOIMpPA APYTOTO MM Aa
YIPEXHIBA FHPXY HETO 3HATHTE/HO BIISHHE [IPH B3CMAHETO HA PeleHHs, CBBp3aHH ¢ uHAHCOBATS M

OIepATHBHATA AelHOCT Ha JpyxecTBOTO.

Bervku sHawuMy BwTpemmopUpMerm CHC/IKH, HHBECTMIIHM H APYIH CYCTOBOOHH CMETKH CBC
CBEP3AHH JIMIA K C THPEKTOPH, Ce KNACH(HMIMPAT KATO CAETKH ChC CEBP3aHM JHIIA,

Cremxnre che CBEp3aHHA NANA 38 TonAHaTa, NpuKmovBama Ha 3] nexembspk 2018 r. & 2017 r. Morar gz
6BnaT knacupany B ceHuTe TPyIH:

28.1 Cpenkn ¢ Jlmpexrope

Ilnamaruy KM OHPEKTOPH W WSITHIHMTe/HA Axpexropu mpe3 2018 r. u 2017 r. ca 748 xwiI. B, &
699 xun. 8. cEOTBETHO.

Buonera Bacriesa Japaxosa TIpencexares va BaX30pHMA CEBET

HAovummk Buxrop Mpancoa JKoset Boxyen UneH Ha HANSOPRMSA CHBET

Pamu I'eoprues I'eopruer Yren Aa HA3OPHHASA CHBET

Bemicnas Munkos Xpucros UneH Ha yNpaBHTENHUA CHBET

Hoarna Iperanora L{onesa VaImaiHHTeNEH MUpeKTOp

Pymana I'emera Betora Mamuimurenen qupextop

Enrenw Urnaros Hantammrenen qupextop

Ilersp Becenuror Arpamon IIpencenaren Ha ympasHTeHNS CEBET H
I'aBeH wamsnEUTENCH IHPEKTOP

Amvarrsp Crossor Javurpos IIpoxypuer

28.2. CpresIkE ¢TC COBPIREE ENA
Hpes neprona JpyxkecTROTO MMa CAeTKM Che CIIETHHTE CBLP3aHM HIA;

Enpoumc Hrrypeac I'pyn AJ] - HpyxecTso-Malika

Enpoxong Brirapas AJ] — ocHOBeH akimoHep Ha Espoutic Hamypsac T'pyn AJ]
Crapxom Xommmr AJ] - kpaeH cobcTReHMK

HApyxectsa nox o6 kowTpon
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» 3 Egpounc” AR Qunancos omuem

KoM 31 dexemapu 2018 2,
HoschenHs KuM GHEAHCOBHSA OTYeT
Cebp3asgo mame Bun epemcn TonrAaTa, Topuuara,
R IR, JB, UPAKITIOUBRINA B NPHKIIOYBAINE HA
31.12.2018 31.12.2017
Espornc MEmypsac Venyra
T'pyn ARR (282) (323)
JIaxen / moyrwmen cpoden msar (30) (439)
Enpoimits ayro EAZl  3actpaxcsarenmm: YCIyTH 1 -
3acTpaxoBaTeNHE KOMECHORK B ¥Y49acTHe B
pesynrara (301) (178)
JIHXBH 110 I0roBOpH 3a (hux, JlwsHAr (41) (10)
Pasxons 38 FpuImER yemyru (1) @
I Ayto Copun EAJl 3actpaxosarerss KOMHCHOHM ¥ yIacTHE B
pesynrata - @)
3acTpaxoBarenmu ofe3merenys u peseps 38
BHCAITH INETH (517) 424)
Pasxonm 3a poEmEH yeryru ®) 2)
Espo-amaac AJT TaxcH 3a EEBecTHIEOEHO IOCPEHAYECTBO (52) (104)
AspT0 OBHOE Ceppas 3actpaxoBaremm oGesmerenns & pe3epB 3a
EOOQ BHCAIM IMETH {706) (214)
3acTpaxoBarensm yonyre 1 2
Bymsapna Bapsa
EOOJT 3acTpaxoBaTenmu ycuyre - 10
JacTpaxosatenss o6eamercrns u pe3eps 3a
BRCAINH HIETH {424) (390)
Pasxons 38 pBammEm yemyru 29 -
Espormc
Ocurypysarse AJl
Cromae Horosop 3a npesacTpaxosaue 1,394 1,295
Iperoc-npemuen peseps {(8) 99
IpesacTpaxosarensn KoMACHOMHR (512) (425)
OGesmerenns no axTuBEO
TIPE3ACTPAXOBAHE (809) (332)
Peseps 3a pacaqy nianaemg 328 (74)
Erponnc Pymsans
Al Horosop 3a npesactpaxosaue 2158 1931
Tiperoc-npemuer peseps . (706)
IlpesactpaxoBarensn koMpCHOHER (970) (852)
Obesmererms o axTupEO Ipe3acTpaxoBane (374) (540)
Peseps 32 pEcsIM mnamanms (322) (299)
3acTpaxosaTenEo
Apyxecrso EUT Pe
EAQL Horosop 3a npesactpaxosame 5 9
Ipenoc-npemmes peseps 2 40
TIpesacTpaxoBaTeHE KOMACHOERA 817) (584)
Obeamerenns no axTusgo Tpe3acTpaxopase (1,339 (2,343)
Pesepn 3a sacamE nmiamanms - 3,260
Pasxomm 3aoTcTEneEM npenmmg (60) .
Ayro Hramus EAJ]  3actpaxoparensm yeIyTH - 33
3acTpaxoBarensm o6e3merenns 1 Pe3epB 33
BHCAIH INETH 627) (557
3acTpaxoBaTeNHE KOMACHOHHY B y9acTee B
pesymrata (6 ©®
Pasxon 3a BhRIHE yeryrn (55) {42)
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Iosicaenns KuM QUHAHCOBRS OTUeT

AsTo IOEHOR A,

EBpomaits-perr a xap
EOOA

Moro6yn EOOX

Fapy Kep AZ{

Bynsapas xomnzsmr

Crap Moropc EOOJX

Ecmac Ayro QO[T

Ayromnaza EAJT

Espommifs rpyn EAJ
Espoxonz Bsirapus
Al

3]1 Espormc xmBOT
EAQl

Codian Morope
EOOQ

3acTpaxoBaTenH KOMBCHOHHEN 1 YuacTe B
pezymraTa

JacTpaxosarensm yenyrn

Jlwxnen zoxox no obmmranus

OCneparwen MH3AHT

3acTpaxoparenyr YCIyTH

3acTpaxoBaTensm ofesmerenns u peaeps 3z
BHCANH METH

DaxTypu 38 HAEMH H MATEpHANH
3acTpaxoBarensr yeryra

3acTpaxosaremy obesmerernns | peseps 3a
BHCAUN MeTH

Pasxozu 3a BbRImEY yeryrs
3acTpaxoparensu yeryra

Hannarern ofesmerery a pe3eps 3a BECAIH
OnAMAHAS

3acTpaxoBaremm KOMHCKOHHH A ydJacTue B
pesynrara

Pa3xoa® 38 BEEIIHEK YCIyTH
3acTpaxopaTeney o6esmerenns H pe3eps 3a
BHECAIIY METR

Tiprxozw o7 HACME NPy HRBeCTHIMR B EMOTH
3acTpaxopaTeiu® yeayrn

Pazxomu 3a ppEmmE yenyrn
3actpaxosatensm ofesmerenny n pe3epB 34
BUCHIIY IETH

3acTpaxoBaTe)HA KOMECHORHY U ydacTHe B
pesynrara

Sactpaxosarean ycnyra

Yenyrn

3acTpaxoBaTeymm ycryrn

Jhxew mo ofETamER

Pasxonu 3a BoEMER yonyra

TpuxomaA or muxuy no of;mEramus &
AHEBHEICHTH

3actpaxoBarem:m yenyre
Pasxonm 3a peamEg yoryra

3acTpaxoparensm yenyrm
3acTpaxoBaTeNEE XOMHCHOERT X YYECTHE B
pesynrrara

115

(248;

(637)

Y
G

(1,612)

313
13

(6)
(1,337)

14
)
21
(194)
315

2
54

0

Punarcoe omuem

xom 31 dexemepy 2018 2,

(269)
3
5

(110)
257

(93)
@17)

(689)
(15)

2
(781)

8)
(39)

(1,901)

19
®

(893)

(96)
9

©)
22

8
(169)

446

8
(37
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» 3 Espounc” Al
Hoscrenus koM GERAECOBER OTgeT

28.3. Caang cne ennpaamn JHER

Cenpaano nune Ban caenmxa Kem
B X, JIB. 31.12,2018
Enposnc MHmypLEC Horoop 3a necus u apyre s3emamas
Ipyn AJ{ 1,250
Tloxgnsen cpoven A {8,500)
JINXBH 10 38eM / IOATREEH CpO%eH ARIT (30)
DaxTypH 38 MEHUAKEPCKR YCIYTH .
Espoxonx Biraprs
Al
3ansmxennd no daxTyps 3a youyTH ()]
Craprom Xommaur
Al Banascosa croitaoct a8 mparexapammTe of/maramms =
Enpomaifs ayro EAJ] HAorosopu 3a $us. masmir (903)
DaxTypd 3a THIHATOBA BEOCKR (i1)
Orvern 3a 3acTpaxopks / HeTHO OT EOMHECHOHRH 196
H AyroCotus EAJT 3acTpaxoBare/Hy KOMECHORH B YI4CTHE B
pesyarata
3acTpaxoBarennm ofesmerenns 1 Pe3epB 34 BRCATH
meTH (82)
Espo-unanc AJl Horonop 3a HEBECTAIMOHRO
TOCPAHEYSCTBO/IADEMHN CPEACTBA HO CMETKA 1
Anto IOmmoR Cepeas 3acTpaxosaremm ofe3meTe Ny H pe3epB 3a BECKIH
EQON DIeTH (38)
Sacrpaxosaremma yemyru 4
Bymsapux Bapra
EOOJT 3acTpaxosarenmm yenyru 6
3acTpaxoBarenny obesmerenns u Pe3epB 38 BACAITA
meT: (30)
Esponsc
Ocerypysamse AT
Cromme Horosop 3a npesacrpaxopane 316
Iperoc-npemuen peseps (428)
Peseps 3a Brcsmm mramanms (126)
Esponnc Pymsang
Al Alorosop 3a npesacrpaxosaue 1,065
Iperoc-npemuen peseps (771
Pe3epn 3a sacamy mananas (1,256)
3acTpaxosarenso
Apyxectso EHI" Pe
EAJT Horosop 3a npesacrpaxosane (151)
Peseps 3a sacamp namams (2,069)
Ayro Hramas EAJ] 3acTpaxoBaTesHy yeayra 11
3acTpaxoRaTesmy ofesmererns u PE3epB 38 BACAINR
meTH (18)
AsTo FOHHMOR AJ] 3aCTPaxOBATEHE KOMMCHORHE | Y4aCcTR® B pesyiraTa (20)
Baemannds no necas -
3acTpaxoraTensm yoryra -
Banatcosa crofinoct ua mperexasaname o0mranmy 332
Amuro maserr EAJT 3mmemnoqjamypuaaycnym ®
3acTpaxosarem:m yeryre 105

Gunarcos omuem
xum 31 dexemepu 2018 2.

KM
31.12.2017

277

79

(55)

(312)
(9
28

G)
(20)
11

(18)
4

4

49)

506
(645)
(454)

268
(1,408)
(934)

(3,780)
(3,415)
I

(48)

350
17
337
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» 3 Eepounc* A Dunancos omvem

wvm 31 dexemepu 2018 2,
HoscheHns KM GUAIHCOBAL OTYET
Co¢us Moropc
EOOJ RanbIKeRES 00 HAKTYDH 56 YoIyTH (6) -
3acTpaxoparenHy yeayra 6 -
Enpomiis-perr a xap
EOOX OnepaTasen Ta3pEET - -
3acTpaxoBaTeNM®E yCiyrE 233 -
Moto6yn EOOX ‘DaKTYpH 38 HaEMH ¥ METOPHAIHA (18) {20)
3acTpaxoBarenss yenyre 1 -
HJapy Kap ATl 3acTpaxoBaTena obesmeTeHMs H peseps 38 BHCAIH
meTH a7 21)
Bymeapms  xompmmmr3actpaxopaTensm ofesmerern u Pe3epPB 34 BECAITR
EAT[ mern (52) (64)
3acTpaxoBaremme ycyra B 8
Crap Moropc EOOJI 3actpaxoaTemis ycryra - 1
HoroBop 38 HaeM 381 -
3acTpaxoBaremms ofesmerenmy B Pe3EDB 33 BHCHH;
meTs (55) (131)
Ecmac Ayro OOJ]  3actpaxoBarennm ofesmerenns & Pe3ePB 34 BHCAITH
ImeTH {146) 277
Ayromrasa EAJT 3acTpaxosarensy yeryra 7 7
ITo daxTypm 3a yeayrn - (6)
31 EBpoHRC I HEBOT
EAQT 3acrpaxosaTensn yeayra 139 81
Espomatis rpyn EAJT ITo $axTypr 3a KoMaCcEOHH 1 1

29, YeIoBEE 38 bKeEEE

HMopmuHTeICTBA H EPpeXOCTABEHE TAPSENEE

BEB BPE3KR CEC 3aKOHOYCTAHOBEHO H37CKBAHE, 3ACTPAXOBATE/IHTE, KONTO NPEIATAT 32TB/DKHTE/IHA
38CTpaxoska I'pakpmancka OTrOBOpHOCT” Ha aBTOMOGHIICTHTe, Npe/ICTABAT GAHKOBA rapaHIyg B
CHOTBETCTBHE ¢ Ycrasa Ha Hammomamsoro Giopo na SRITAPCKHUTe ERTOMOCHIHM 3aCTPAXOBATENH
(HBBA3). KxM 31 nexemsepa 2018 r. m 2017 r. AApyxecTBoTO ¢ HapeauTEN O GaNKOBA rapaHIms B
pasmep Ha 600 xun. espo B nomsa ma HEBA3, karto cpeacTeara ca GIOKMpaHM IO pasiUIAIIaTe/HA
cMeTka Ha Jlpyxectsoro.

30. OnepaTeBen MEIEAET

Apy®ecTBOTO KATO JEIHATONE TSI

JpyXKecTBOTO MMa CKITIO9eH JOrOBOP 32 OTA#BAHE NO]] HAeM HA WHBECTUIHOHHMS CH HMOT.

Ksu 31 nexemspn 2018 r. psemanusra no GhIempTe MUEMMATEN HESMHH BHOCKH IIO JOTOBOpA 3&
HAeM, Ca KAKTO CJIeBa:

31.12.2018 31.12.2017

(xmn, 1B.) (xun. 51B.)
B pamknTe Ha efHA roauHAa 376 204
Mexny eaua u mer rommm 1,502 816
Haz ner romurm 1,565 .
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» 34 Espoune” A7 Dunancos omuem
wcom 31 dexemspu 2018 2,
Hoscaenns kM GprRAanCcOBES OTET

JAPY&ecTBOTC KRTO NEIEREFOLOXySATEN

JDYXeCcTBOTO MMa CKMIOYeHH ACTOBOPH 3a MON3BAHE IO HAEM Ha MOMEIICHHS, HAHOI3BAHY 34 otuck
Ha JIpyxecTBOTO Ha TepUTOpHUATa HA CTPAHATA, KAKTO M JIO'OBOPH 33 IOJ3BAHE nox HaeM HA
aPTOMOOIH.

Bolempre MMHMMATHM IUIAMARHE DO AOroBOPY 384 ONCPETMBCH NM3HHT Ea JlpyxKecTBoTO ¢a
NpeJICTABEeHM, KAKTO CJIGBA; .
JUDKHMI MHEAMAITHM JIHRHHIOBH INIAINAKHS

Jo1l Orlnpos Haxg 5 Obmo
FOEHHA TOAMEM TORMHN
XWIL. JIB. XHIL. JIB. XHJL, JIB. XML, JIB,
Kam 31 nexenspn 2018 r. 1,718 3,594 - 5,312
Kzm 31 nexemspn 2017 r. 1,880 4,155 - 6,035

JlvsuHrOBHTE INAMAHm, [IPH3HATH KATO Pa3Xxof 32 NCPHOKA, BH3NMIAT HA 2,256 XWIL. JIB. ¢ JAC (2017
r.: 2,379 ms, ¢ JJAC). Tasu cyma BKmoOwRa MAHHMATHETE JH3UHTOBH Iulamanus. CyGIMsHHrosn
IUTAIMAHSA WY YCIIOBHH IUTAMIAHAS 110 HAEMY He ca AIBbPIISHH KM nonyqeHd. Ilpmxon or cySmmuur
He ce o1akBa ja Ose peanmsnpan, THH KATO BCHYKH 8KTHBH, IPHAOGHTH [0 IOTOBOPH 38 ONEPETHBEK
JIH3HHT, Ce MBIIOJIBBAT CaMO OT J[py:KecTBOTO.

31. Cr.OETES cIeq KPAT A% OTIETHHS mepEon

He ca prapuknam xopurupamy cu6uTrs SHAMHTEHN HEKOPHIHpamy chORTHA MexIy /laTaTa Ha
¢vmancosrx oTuer u naTaTR HA onobperneTo My 3a ny6maxysage.

32. Onobpenne ma dnnarcobEg oTRET

DUHAHCOBHAT OTYET KBM 31 AcxeMBpu 2018 r. (BRmowirenHO cpaBHWTENHaTa MH(pOpMaIME) e
YTBEPACH 38 H3nanane npex Hansoprms cueer or Yipasuremms cheer Ha 19 Mapt 2019 T,
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